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AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded i196. Reorganized 1879 
Engravers s¢ Printers 
——_ 
BANK NOTES, ShARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





| 
| 
| 
} 











OFFICERS: 
WARREN L. GREEN, 
D. E. WooODHULL, 


- + President 
Vice-President 


JOSEPH FLEMING, - Vice-President 
Cuas. L, LEE - ‘Treasurer 
FRANK K. JOHNSON, . Seoretary 


TRUSTEES: 

T. H. FREFLA‘D, Chairman of the Board 
Edmund C, Converse Francis L. Potts 
Warren L. Green Andrew V. Stuut 
Phineas C. Lounsbury A. Jaretzki 








Moncers of Kongond eng Baltimore Sook 
John L. Williams & Sons, 
BANKERS, 


Corner 9th and Main Streets, 
a VA, 


Baltimore Corresponden 
MI DDENDORY, WILitrams & Co 





Direct private telegraph and telephone wires 
to New York, 


Middendorf, Williams & Co., 
BANKERS, 
Corner North & Fayette Streets, 


BALTIMORE, MD. 


Richmond Correspondents: 
JOEN L. WILLIAMS & Son. 


Chase National Bank 
Clearing House Building 
Cap. &Surp., $9,436,000 Deposits, $63,345,000 
A. B. HEPBURN, President 
A. H.WIGGIN, Vice-Pres. i J. STALKER, Cashicr 





Dir 
. Obatrm, 


Henry W.Cannon irman. James J. Hill 
Oliver H. Payne George F. Baker jonni. Waterbury 
re rant B. schie' A. Hepburn 


Albert H. Wicvin 
THE EQUIPMENT OF THE) 
FOURTH NATIONAL BANK. 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE! 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


George #. Baker Jr. 








/NEW YORK 


| GILBERT G, smOnEt, 


FISK & ROBINSON | 


| 
| 


BANKERS 


Government Bonds 
Investment Securities 


BOSTON 


| 


| CHARLES W. RI 





The National Park Bank | 


ot New York. 


ORGANIZED 1856, 


$3,000,000 00 | 


| Capital 
8,415,342 14 


| Surplus and Profits.........-. 
beeen March 22, i807. 
eee 7a 
ENT. 
JOHN C. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C VAN CLEAF, 
VICE-PREALDENT. 


MAURICE H. EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A. MAIN | 
ASST. CASHIER. ASST. CASHIER, 


#¥RED’K O. FOXCROFT asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, $3,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANH, 
23d Street and Sixth Ave,, 


New York, 
Capital - - - $1,000000 
Surplus - - - = 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK. 


Nationa/ Banking Association. 





ACCOUNTS INVITED. 


Cbairman Exec, Com. 


- 91,411,002 81 | 


. | 


| ALEXANDER H. STEVENS 
‘ W, EMign ROOSEVELT 


THE LIBERTY 
NATIONAL BANK, 


NEW YORK, 
Capital, Surplus and Undivided Prefits, 
$3,250,0 


ED’K B. SUHEBNCK. President, 
CHARL Bs iu. STOUT D. @. 
Vice-President. 
KCKS, 
esident. 


24 Vice-Pr ‘asbier. 
Hit NRYE Pv, DAVISON, 


FRED *. MOGLY NN 
Asst. Cashier, 


DIRECTORS: 
Tow vo Tink r A. Gitespie \ 
eur nker es pie, 

Ke #, 0. Young. FL. 
Daniel G, Reid. ii. 6. Dav "eon, 

| Charlies A. Moore, Artbur F. Luke, 
Charies H. Warren. J. Rogers Maxwell. 
Frederick G. Bourne. Ambrose Monell, 
__ Charles H. Stout. Fred’k B. 











Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 
INVESTMENT SECURITIES. 
| Tawea 36 Cuaruak, 421 Chestnut St, 
Drak 


CuIcaGo, represented yh E, 
Continenta! National Kang Building, 
sent on application. 


Our list of In 








Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital - - $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georae E. Lewis, CASHIER 
| HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 

Cuas. A. PEABODY 
SAMUEL WOOLVERTOM 
CHARLES H. TWEED 
Tuomas DaxuY JR. 








, ADRIAN ISELIN JR. 
WPREDERIC W. STEVENS 
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Bankers and Drawers of Foreign Exchanace. 





J. P. Morgan & Co., 


i WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel & Co., {Morgan,Harjes&Co. 
Cor.of6th & Chesinut Sta! 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIC A ND FOREIGN BANKERS. 


Deposits received subject to Draft. Securities 
bought and sold onCommission, Interest allowedon 
Deposits. Foreien Exchange. ( ommercial Credits. 


Cable ‘lransiers. Circular Letters for Travelers 
availabie in ali parts of the worid. 





ATTORNEYS AND AGENTS OF 
Mesars, J, 8S. MORGAN & CO,, 
No. 22 OLD BRUAD STREBT, - - LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX. BROWN & SONS, BALTIMORE. } 
CONNECTED BY PRIVATE WIRE. | 
Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s. 
Buy and sell first-class in- 


Vestment securities on com- 

_ —- accounts Investment | 
of Banks, kers, Corpora- S 7 
tions, Firms and individuals ecurities. 
on favorable terms. Collect : 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters Buy and sell Bills of Exchange 
ot (Credit. ‘ravelers’ Credits, available in | 
all parta of the world. | 


and make cabie transfers on all 
BROWN, SHIPLEY & CO., LONDON, 








! 
ints. Issue Commercial and 





TAILER &@ 
27 Pine Street, New York 
BANKERS | 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest | 
Allowed on Deposits, Securities 
Bought ana ‘oid on 
Commission, 





Foreign Exchange, Letters ot Credit. | 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a Gene al Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun. Munrozk & Co.,| 


No. 30 Pine Street, New Vork, 
No. 4 Post Office Square, Boston, 
Issue Circular Letters of Credtt for Travelers’ Use 
broad Against Cash or Satisfactory 
Guaranty of Kepayment. 


Exchange on London, Paris, Berlin, 
Zurich and SM. Gall, 


CREDITS GPENED AND PAYMENTS MADE BY CABLE 
Paris House—MUNKROE & CO, ’ 


Central America and Spain. Make collections inand 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 


‘Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 


Act as agent »f Corporations and negotiate and 
issue Loans. . ’ : BOSTON. 
bills of Exchange, Telegraphic Transfers, a 
Letters of Credit, BANKERS. 
ON 
Union of London & Smiths Bank, Limited, oer " d 
London, INVESTMENT SECURITIES, 


Messrs. Mallet Freres & Cie., Paris, | 
Banco Nacional de Mexico 
And its Branches. 


FOREIGN EXCHANGE. 
LETIERS OF CREDIT, 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS LETTERS OF CREDIT, — 


Available throughout the United States, | |. & W. Seligman & Co., 


BANKERS, 
| No. 21 Broad Street, New York, 











August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 


Agente end Cestespententect the |Issue Letters of Credit to Travelers 


Messrs. ROTHSCHILD, : - 
‘cnt Caste aid Clastiin | Available in any Part of the World. 


ISSUE LETTERS OF CREDIT 





DRAW BILLS OF EXCHANGE AND MAKE 
FOR TRAVELERS, TELEGRAPHIC TRANSFERS OF MONEY 0 


Available in all parts of the world. EUROPE, CALIFORNIA AND THE HAWAIIAN 
Draw Bills of Exchange and make Telegraphic ISLANDS. 


| Transfersto EUROPE, 


- Buy and Sell Investment Securities. 
eather West Sates, AGENTS AND CORRESPONDENTS OF 
Mexico and California. 
Execute orders for the purchase and sale of | Seligman Brothers, London. 
Investment Securities, | Seligman Freres & Cle., Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 


Cuyler, Morgan & Co., Anglo-Calitornian BK., Lt.,SanFrancisco 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. | 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members ot the N. ¥Y. Stock Exchange. 
Bay and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 

ISSUE COMMERCIAL AND TRAVELERY 
CREDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 


Cuba, | 
| 











Redmond s.€0. 


Foreign & Domestic 
Bankers 





High-Grade Investanent 
Securities 


Letters of Credit 
tor Travelers. 





AGENTS FOR CORPORATIONS, « Philadeiph.-. 507 Chestunt St. 
‘ : 33 Pine St., New York 
Heidelbach. Ickelheimer & Co..' ,' 
BANKERS, | 


37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 





GRAHAM & Co., 








Issue Commercial and Travelers’ Credits BANKERS. 
| available in all parts of the world. | No, 607 Chestnut Street, 
PHILADELPHIA. 

: Members Philadelphia Stock Exchange. 
Schulz & Ruckgaber, embers Philadelphia Stock Exchar 
BANKERS, mA di 

11 William Street, - - + New York.| High Grade 


Members New York Stock Exchange. 

Correspondents of Messrs. } 

Fruhling & (ioschen. London, | 
Joh. Berenberyg, Gossier & Co., Hamburg. 

Marcuard & Co., Paris. | 

Bremer Bank, Filiate Dresdner Bank, Bremen. | 


| INVESTMENT SECURITIES. 
Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application. 


issue Coammercia' & Travelers Credits 


Buy and Sei) Bulls of Exchange. 
Capte Iransfers and Investment Securities | 





LawrenceTurnure&Co. MOSLE BROTHERS, 


Bankers, 16 & 18 EXCHANGE PLACE, 
50 Wall Street, New York. | NEW YORK. 


Deposits received subject to draft. Interest al- | 
aaa on deposits. Sesuritios bought and sold on COMMERCIAL CREDITS, 
commission. Traveliers credits available through- | F OREIGN EXCHANGE. 
4 . 


out the United States, Cuba, Puerto Rico, Mexico, 
ATTORNEYS AND AGENTS OF 


Londen Bankers:— Londen Joint-Stock | MESSRS. KONIG BROTHERS. Bankers 


Bank, Limited, 
Paris Bankers:—Ueine & Co. LONDON, 





issue drafts and cable transfers on above countries 
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Bankers, Bankers, Bankers, 
Wm. A.’Read & Co. | Miftett, Roe & Hagen, 
BANKERS, iigtenieuaen 
Lee, Higginson & Co. moro 
’ ee ’ Investment Securities. 3 Broad Street, New York, 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Rookery. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. German St. 
BOSTON, BALTIMORE, 


Members New York and Boston 
Stock Exchanges. 


205 La Salle st. 
CHICAGO. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 10 Post Oflice Square, 





Plympton,Gardiner & Co. 


Members New York Stock Exchange. 


27 William St., New York 


Chicago. Boston. 


Conservative Investments 


LISTS ON REQUEST, 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
NEW YORK 
Receive deposits subject to check 
and aliow interest on balances. 
Act at Sscai agents for manici- 
palities and corporations. Issue 
letters of credit and deal m 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Member> New York & Boston Stock Exchanges. 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 


Interest Paid on Dailvand Time Deposits, 





Stern & Schmidt, 


FOREIGN EXCHANG 
VESTMERT SECURITIES. 

27 WILL res STREET, NEW YORK, 
Members N_ Y. Stock, Cotton and Coflee txchanges 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS LN 
High-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vauits tor Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company. 


Members: 


resentatives of the Antomatic 
Jectric Company. 


Financial 


BRANCH OFFICES: 
CHICAGO, ILL. a PA. 
WILKES BARRE, PA. READING, P. 
SCRANTON, PA. ~~” OHIO. 
‘BINGHAMTON, N 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members ot New York Stock Exchange. 
Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRkss “COLDNESS.” 





Issue Commercial! and Travelers’ 
Letters of Credit, 


Available in al! parts of the world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CoO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

issue Letters of Credit for Travelers, 
available in all parts of the world, 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 





BiRD S. COLER, LEONARD H. HOLE. 


Member N, Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 


INVESTMENTS. 


— 


Members N.Y. Stock Exchange 


Geo. P. Butler & Bro, 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YeREK 





Kissel, Kinnicutt & Co, 
1 Nassau Street, cor, Wall, New York, 


Foreign and Domestic 
BANKERS 





BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





N. W. HALSEY & CO,, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 
49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo, San Francisco 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & CO. 














BOSTON LONDON 
Cc. B. VAN NOSTRAND, 


36 WALL STREET, 


Investment Securities 
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Eoreigu. 


Canadian SZanks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





OAPITAL. 02. -000000 ececcoscee ++++-47,619,000 


RESERVE. .......c-csecessesees 
M, 100,000,000. 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 1034, 11, 11, 11, 11, 11, 12, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANEFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH. 
NUREMBERG, AUGSBURG 
WIESBADEN, 


---823,810,000 | 


The Union Discount Co. 
of London, Limited. 


39 CORNAILL. 
Telegraphic Address, U disco, London. 





Capita! Subscribed..... ........... $7.500,000 
Paid Up....... cepocccccovcccooeccsocece 3.750,000 
Reserve Fund ....... ...0-ceesceeee ‘2,250,000 


$56=-21 STERLING. 
NOTICE IS HEBEBY GIVEN that the RATES 
| OF INTEREST allowed for money on deposit are 
| as follows: 
At Cail, 3% Per Cent, 
At 3 to 7 Days’ Notice, 3% Per Cent. 
| The Company discounts approved bank and mer- 
cantile acceptances, receives money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable sesuritics. 
CHMIBTOPHER Kk. NUGENT, Manager. 





| 


Deutsche Bank Bortin | London Agency: | FRENCH FINANCE CORPORATION 


4 GEor@E YaRD, LOMBARD ST. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO. 


(Deutsche Ueberseeische Bank.) 


Subscribed Capital..............+++ $4,761,000 | 
M, 20,000,000 


OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 


ACT AS FINANCIAL AGENTS IN FRANCE 


Patd Up Capital... 8y190,000 | |FOR AMERICAN RAILWAY CORPORATION- 
neces Mata etn sceeesl $595,000 1N THE OBTAINING OF LOANS AND BALE OF 
M, 2,500,000 | SECURITIES, 
HEAD OFFICE: 
BERLIN. NEW YORK, PARIS, 


Branches: 


ARGENTINA: Bahia-Bianca,Bell- Ville, Buenos Aires, 
aman 


Cordoba, Tuc 
BOLIVIA: La Paz, Vruro., 


25 Broad Street, 9, rue Pillet-Will 





QOHILI: Antofagasta, Concepcion, Iquique, Osorno, | 
Puerto M: ntt, Santiago, Valdivia, Valparaiso. | 


PERU: Arequipa, Callao, Lima. 
Uxvevar: Montevideo. 
@Pain; Barceiona. 


Memtoe Agents: Banee Mexicano de Comercio e| 





Indus Mex) 
Bilis seni aaa llectt tiated or 
advanced upon. 
Drafts, cabile-transjers and letters 
o/ credul issued. 


Lendon Agents. 
DSUTSCHE BANK (BERLIN) LONDON AGENCY. 


4 GgoRGE YARD, LOMBARD ST., LONDON, E.C. 


~|Surplus - - - - 








Direction der 
Disconto-Gesellschaft, | 
ESTABLISHED 1861. 

BERLIN, W., 


48-44 BEHREN 
aa oe 
RosSMARET 





BREMEN, 
STINTBRUCKE 


Telegraphic sat DIsSCONTOGE, BERLIN. 
DIsCONTOGR, 


FRANKFURTMAIN, 


. ~ 


SCHWOLDE, BREMEN. 
SoonprTo. LONDON, 





CAPITAL, fully paid, - 
M. 170,000,000, 
RESERVE, - - - 
M. 57,590,611. 


Weth the unlimited personal liability 
the following partners: ad 


f& Gomemime, | J, Lorrmr, 
fp OKEL, E Ri 
A. BALOMONSOEN #. UnBie, 


FUR DEUTSCHLAND. 


CAPITAL ,....ccccccesseceeeess M 10,000,000 00 


Head Office: HAMBURG, 


Branches: RIO DE JANEIRG S40 PAULO, SANTOS | 





LONDON, E C.. 
58 CORNHILL, 


| 
| 


$40,476,200 


| 
BRASILIANISCHE BANK| , ‘ 
|The National Discount 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
| GENEVA, LONDON. 

\Capital, Paid Up - Fr. 62,800,000 
- Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse782-88 and Fransdsische-Strasse 423 
Telegraphic Address:— Handeischaft, Bertin; 


ESTABLISHED 1856 


> $18,712,526 | Banking Transactions of Every Description. 
alii 


Capital, - - 
Reserve, - - 


M.100,000,000 
M. 29,000,000 





Company, Limited. 


PORTO ALEGR 35 CORNHILL, “- - LONDON, E. C. 
Cable Address—Natdis, London. 
BANK FUR CHILE UND _ Sbscrided Capital ............... $21,166,625 
Paid-Up Capital ................... 4,233 ‘,325 
DEUTSCHLAND. Reserve Band... .........:.. ..... 2,000,000 
ON iia M 10,000.00 00 ($5221 STERLING.) 


ath BURG, with branches in CHILI Gan “AQ 


Chile & Alemania): Vai 
cion, Temuco, antofagasta; 


paraiso, ~antiago. 


wapaz and Vraro, 


The sevemames banks, Sounded and represented | 


Nurope by th 
Direction der Disconto-Geselischatt 


BERLIN- BREMEN, FRANKFORT 0/M = “Tom Don ane S ee, one for 


Nerddeutecho Bank in Hambu 


HAMBURG. Offer their services for every devoription | 


regular 43 banking transactions. 


and in n HOLIVEA | 
Banco de Chile & Alemania. Seccion Boliviana), | 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 


| At Call, 34% Per Cent Per Annum, 


At 3 to 7 co” 14 Daye’ Notice, 3% FP. C, 
Approved bana and mercantile bills discounted. 
Money received on deposit at rates advertised from 
xed periods upon terms to be 
upon. 
8 xranted on approved negotiable securities. 
PHILIP HAROLD WADK, Manager. 





BANK OF MONTREAL 


[EsTaBLISHED 1817.) 
CAPITAL paid in - - - - $14,400,000,00 
REST. . ~~~ + - = = 11,000,000,00 
UNDIVIDED PROFITS - - 159,831.84 





Head Office—Montreal. 
Rt. Hon. LORD STRATHCONA AND MOUNT ROYAL 
@. OC. M. G. H y President 
HON. SiR GEORGE A. DRUMMOND K.C.M.G.President 
K. 8. CLousToN.. Vice-Prest. and General Manager 








NEW YORK OFFICE: 


No. 31 PINE STREET. 
R. Y. HEBDEN, 
W. A. Boa, Agents. 
J. T. MOLINEUX, 

Buy and sell Sterling and Continental Exchange 
and Cable Transters; grant Commerciai and Trav- 
elers’ Credits available in any part uf the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tareadneedle St, 
F. W. TaxLor, Manager. 





¥ oveiqn. 


- The Landes City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E. H. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
4ND STOCK EXCHANGE BUSINESS. 


NORTHCOTE, 
DUDLEY & COMPANY 


pec Wall Street, New York, 
galte7 Cpeapaice 807 Mopvadnock Bloe 
Chicago 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid- up Capital (Hoag ae | Curreucy ). 610,900,008 
Raerve Funds {12 Si; ios} ~ s0as.e 
Reserve Liapility of Proprietors. . ... 10,000 006 











11 Poul 





GRANT DRAFTS, ISSUE LETTERS O CREDIT. NEGOT!I 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, (X DLA, ETO. 


WADE GARD’NER, Agent, 50 Wall St, 


INTERNATIONAL BANKING 
CORPORATION. ** $89 Yorn” 
CAPITAL & SURPLUS, $6,500,000 
and sel! Sterling and Vontinentai —_— and 

Transfers. Draw or 
for Coll on Points in the 
Orient. Issue Letters ot Credit. 


Branches at LONDON, BOMBAY. CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA SHANGHAL, 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO. WASHINGTON, D.C.. PANAMA, COLON. 


H. SCHERER & CO., 


BANKERS, 
Cellections, Fovetes exchange and Invest- 
ment Securities, 


MEXICO. 

















UMI 
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Ganadian Banks. 


Banks aud Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO. 


PAID-UP CAPITAL ......00+++ $10,000,000 
BUBPLUB.....00000 cecceceeeecseesees 5,000,000 
NEW YORE OFFICE: 

Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B, WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, & C. 
Bankers tn Great Britain: 
THE BANK OF ENGLAND, 
« THe BANK OF SCOTLAND, 
LLoYDs BANK LIMITED, 
Union OF LONDON AND Surru's Bax BanK. LIMITED. 


Buy and Gel! Sterling and Ceatinental Ex- 
ne ira and Cable Transfers,  oemmercial 
avolere’ Credits. Cellections made at 


gy ha dl and Exchange business of every 
descr'ption tran- acted with qe 


ft: d 
the’ ank’s b atehst PB Sal’ ?" F° Shiario, 
issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1886, 
INCORPORATED BY ROYAL CHARTER Im 1840 
Paid-up Capital, . . . 1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 

HEAD OFFice: 
5 Graceeburcb Street. London, E. C. 
New — —— 52 Wali Strest 

BM oMICHAEL.) Agents. 

w ; ALG aT ‘} 

Buy and sell *teriing and Continental Exchange 

p— — Tranefe «; Grant Commercial and ‘ rsvel 

© edits available in any part of the world. 

Iosues Draft« on and make Collections io ali parts 
of tne United Sta'es ni t'anada 


Merchants’ Bank ot Uanada. 
anne OFFIVUE: MONTREAL. 
CAPiT -- $G.800,000 

Rest aa Undivided Profts..... 
NEW YORK OF F1V0E: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 


pe branches itn the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 

lumbia. Good facilities for effecting prompt collec. 

tions in Canada. Bu and eell Sterling mahenge 

and Cable Transfers. Issue Commercial and 

elers’ Credits, available in any part of the a 

Lendon Ageuts—Koyal Bank of Scotland, 














The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





¥oreian 


The English Association of American 
Bond & Share Holders. Ltd., 


5 GREAT WINCHESTER STREET, LONDON 
Acts as Agent in England for American and 
Canadian Rallway and Industrial Companies. 
Trustees and Dtrectors. 
ALFRED W, SMITHERS, Chairman 
Lorn WELBY, W Li puey, T. ley NoLDS—London 
T. P. Fowr.er—N-w Yor: 


The Association's Agents in hentia and Can- 
ada are The Morton Trust Co. and the Bank of 
Montreal. 

THOMASILINDLEY, Secretary. 


VAN OSS & CO.., 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Address, Voco 
Codes, Hartfield’s Wali 8t., W. v. & Lieber. 


AMERICA-—BANK A. G. 


BERLIN: W. 64, BEHRENSTR. 48 


CAPITAL, Mk. 25 Millions 
SURPLUS, Wk. 2 Miiliens 
Transacts a General Banking Business and 
pays speci+l attention to the execution of all 
Banking Transactions with the 


UNITED STATES OF AMERICA 
and other American Countries 
Travelers’ Letters of Credit and Cheques 
#vailable ln ali parts of the world; Interest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 








BARING & CO., 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


19 Congress Street, 
Boston 


1 Nassau Street, 
New York 





8. D. Lorna. 
C. SIDNEY SHEPARD, Special. 


S.D. LORING & SON, 


BANKERS, 


Homer LORING 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS 





New Orleans 
Real Estate, Mortgage & 
Securities Company 
213 CAMP 8ST., - NEW ORLEANS, LA. 





CAPITAL PALD IN, $600,000 





Dealers in 
Southern Municipal Securities 
and Real Estate Loans 





The South to-day presents the promise of 
the greatest industrial advancement 


H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 











Fereign Cencladed en next page 


Bills ot Exchange, Letters of Credit, 





MACKAY & Co. 
BANKERS 


Members wf the New York and 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


421 Chestnut St. 
Philadelphia 


15 Congress St. 
Boston 





Geo. A. Fernald & Co. ° 


Members Boston Stock Exchange 
BANKERS 


Municipal, Railway 
F and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 Walt STREST 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Coneress ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKEBS, 


63 STATE STREET, 
BOSTON. 


Members Beston and New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members ef New York Stock achange. 
Ne. 20 Nassau Street, - New York. 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 
INVESTMENT SECURITIES, 
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Foreign, 


Bankers and Brokers outside Rew York. 





National Bank of Cuba 


Havana, Cardenas Cienfuegos Matanzas Santiago, 
Manzanillo, Sagua la Grande, Caibarien, Guan- 
tanamo, Santa Clara, Pinar del Rio, Cama- 
guey, Galiano Street, Havana Cuba. 


GENERAL BALANCE SHEET DECEMBER 31 1906. 
ASSETS. 

Cash— 

In Vauilts_.... ~---~--$4,135,064 83 

Banks and Hankers..---- 548,169 59 $4,683,234 42 
Bonds and Stocks Owned— 

Government I sonds_......$2,585,135 82 

City of Havana B onds- --- 1,006,255 24 

Other Bonds and Stocks... 88,603 33 3,769,994 39 

Loans, Discounts, ‘1 me : Bis, Qtoacoce 10,496,331 64 

Furniture and Fixtures..........----- 73,171 03 

4 Ree eraeraser 377 853 03 

Ge BEE ccccccuoccuntsesneds 74,044 63 
WOO. cocsccccesccconcsseceseséaes $19,474,629 14 

LIABILITIES. 

Capital .................$5,000,000 00 

GERRND.. .conccocccccecace 500,000 00 

a Undivided Profits _..... 263,735 22 $5,763,735 22 

FER ae a 13,710,893 92 
BOER, concccsccscaceqeneseddtncese $19,474,629 14 
a Deduct $200,000 4% semi-annual dividend, pay- 

able January 1. 1907 


United States Depositary in Cuba. 
_ Depositary for he Funds « of the Republic of Cuba. 


D. M. MASON & CO. 


London Correspondents, 
Purchazers of First Ciass Investment Securities 
for the British end Foreign Markets, 


89 Lombard Street, LONDON. E. C. 








Jordaan Cohen & Wennink, 


PHILADELPHIA. PHILADELPHIA 
E. W. CLARK & CO.,/Ross, Morgan & Co., 


BANKERS, 
PHILADELPHIA BANKERS & BROKERS 
321 Chestnut Street. 112 So, 4th St, and 100-102 Girard Trust Bldg 
Members Phila. and New York Stock Exchanges PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 


Interest Alowe® on Lepostts. 
Investment Securities 








New York Correspondents: {f FIRST last Narn Bone” 








Battles, Heye & Harrison J. W.SPARKS &CO., 
} BANKERS, 


BANKERS AND BROKERS | Corner Chestnut and Third Sts., 
PHILADELPHIA STOCK EXCHANGE 


DEALERS IN HiIGH-GRADE UNLISTED | @4EMBERS {NEW YORK STUCK KXCHANGE 
AND INACTIVE LISTED BONDS CHICAGO BOARD OF TRADE 


FOR INVESTMENT PURPOSES | aad 
Investment Securities 


131 South 5th Street 62 Broadway, 
PHILADELPHIA NEW YORK Private Wires, N X,, ‘Pittsburgh, Chicage 








‘Audenried & Bowker, 


H. & Hoppsa, 
Drexel Building, Phila. 


W. @. Hopp: +5 
Members of ade) phia Stock Exchange. 


Wm. G. Hopper & Co., WATER WORKS BONDS 
STOCK AND B P BROKERS, Guaranteed Principal and Interest by 
28 South Third Street, Philadelphia, | American Water Works & Guarantee Company, 
investments receive our special attention. Infor- 
mation cheerfully furnished regarding p 
holdings 6 or ' proposed savestments. 


Benj. C. Warnick & Co.,, 


BANKERS & BROKERS, | 
141 South 4th Street, - Philadelphia, Pa 





JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 




















BANKERS. HIGH-GRADE RAILROAD AND OTHER _ 104 South 4th Street, PHILADELPHIA 
PARIS, CORPORATION BONDS AND STOCK. eA 
Send for our Otrcular. 
se Wurts, Dulles & Co., 
Bauhkers. PROVIDENCS BANKERS & BROKERS 
FIRST NATIONAL BANK] Richardson & Clark. | 125 South 4th Street 
OF MILWAUKEE, BANKERS, Members Philadelphia Stock Exchange. 


UNITED STATES 'DEPOSITARY. 
Capital and Surplus, $2,500,000 


OFFICERS: 
FRED Voor. Jz, Pres. HENRY KLORS, Cashier. 
WM. BIGELOW, V.-Pres. Oscau K ASTEN,Ast.Cash. 
FRep. T. Gent, Ve Pres. b&. J. Hveuss Ass’t Cash. 
. BOGK., Ast.Cas 
w. c. Haas Mar. Foreign & “Savings Dept. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 


ESTABLISHED IN 1860. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
ConLEcTrows GIVEN RPRCTAT. ATTENTTON. 


Accountants. 


LYBRAND, : 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 
(Pennsylvania) 
Land Title Building 
PMILADELPRIA. 


Wall Street Exchange Building, 
NEW VORK 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 
Special Department for Ban under 














25 Exchange Street, Providenee, R. I, Representatives of Spencer Trask & Co. 


Transact a general banking busiress, Bonds, | 
BOSTON. 


Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 
| ADAMS & COMPANY 
7 CONGRESS ST. BOSTON, 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 

















TOPEKA. 


KANSAS 
I buy any of the older issaesof Ka1sas bon 


D. H. MARTIN, | 


TOPEKA, <- - - KANSAS 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 


15 EXCHANGE BE So 
ERSEY CITY. 


Financial. 


TRACTION. GAS & ELECTRIC 
FINANCE CO, 


JOS, B. MAYER, President, 
11 Pine Street 











| New York Office, 40 Wall & 37 Pine Sts. 





= 
| PROVIDENCE. 











‘Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 


Telephone 751. 

















HARTFORO 


Conn., Hartford & General 
Investment Securities. 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties H. K. TAYLOR & CO., 
LARGE PROPOSITIONS PREFERRED. Covn, Mutual Bldg. 














the _—_e ofa Nat a+ ane 1h 


LOOMIs, CUNANT & CO. 


CERTIFIED pbatic ACCOUNTANTS 
30 Bread Street New York. 
Tel, 4068 Broad. 


JAMES PARK & CO, 


CERTIFIED PUBLIC AC SCOUNTANTS 
52 Broadway, New York, 
189 LaSalle Street, Chicage. 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 

















BALTIMORE. 
STANDARD AUDIT CO, | Witiam wisoss sons. Wilson; Colston & Oo, 


41-43 Wall 8t, 43-49 Exchange Pl, : 
nr YORE mons arn acl 
PERLEY MORSE. oa Certified Public BANKERS, F 
HENRY C. DAVIS, Secy. Accountants 216 E. Baltimore Street, Baltimore. 
Telephone 2269-2270 Broad Investment and Miscellaneous Securities a 


facilities for dealing im ali classes of Southern 
Bonds. Loans on Collateral Securities negotiated, 


Robert A. Fisher & Co., 
BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 














VICKERS & PHELPS. 
29 Wall St., New York. 
CHOICE NOTES 
Circular sent on application 

















UM 
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Bankers and Brokers outside Rew Dork. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROSBSINSON., 


Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


MEADOWS, WILLIAMS & (CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 








GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Lecal stocks, — BONDS. 








ROCHESTER.N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: 4} Kechester Stock Exchange. 
Chicage Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 








DETROIT, MICH. 
W. E. MOSS & COMPANY 
BANKEKS 
Municipal and Corporation 
BONDS 


Union Trust Bldg., DETROIT, MICH, 











MILWAUKEE 
R. M, FRIEND 
MUNICIPAL 





CHAS. SCHLEY 


B ON DS coRromaTE 


CHAS. SCHLEY & CO., 
ESTABLISHED 1850 
MILWAUKEE, - - WISCONSN 





JOHN L. DUNLAP, 
LOUISVILLE, KY 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville >lock rachbang> 
New York Correspondent, MILLER «& CO 


J. J. B. HILLIARD & SON, 
LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 


WOOD & BOWEN, 


LOUISVILLE, KY. 
INVESTMENT SECURITIES. 


Municipal and Corporation Bonds 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 
INVESTMENT SECURITIES, 
KELLEY, MILLER & CO. 











N.Y. Correspondents: 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 


STOCKS AND BONDS. 














Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * * Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 


NASHVILLE. 


Dealer in 
NASHVILLE STREE’ RY, SECURITIES 
CUMBERLAND TELEPHONE sTOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO., 
Telephone and Street Railway 
Securities, 

NASHVILLE, - - TENN 
6% REAL ESTATE BONDS 6% 
THOS. PLATER & CO., 
NASHVILLE, TENN, 
STOCKS AND BONDS 


























INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIANA 
Municipal and Street Railwav 


Securities—A SPECIALTY 
123 E. Market St.. - INDIANAPOLIS. 


JAS. T. ELLIOTT & SONS, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL|S. 














AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 














A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES, 
MONTGOMERY, ALA. 


ESTABLISHED 1863 


ROBINSON BROS.,, 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 








Established 1880, 


Henry Sproul & Co., 


Bankers and Brokers 


316 Fourth Ave.. - PITTSBURGH 





MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 





PITTSBURQH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District, 
240 Fourth Avenue, 
PITTSBURGH, PA. 


WwW. J. Black & Co., 
Members Pittsburgh Stock txchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bidse.. PITTSBURGH. 


We Bay and Sell 
INVESTMENT BONDS 
iO STOCKS) 


elicited 














Correspond 


Municipal and Lorporation 
Securities Co. 
ot Pittsburch, Pa. 
James 8. Kuha, L. L. M’ Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 


SOUTHERN. 








MOTTU & CO. 


‘BANKERS AND BROKERS 


NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 


Dealei» In Southern Investment e- 
curities of Every Description. 


WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 


Davenport & Co., 


BANBERS AND BROKERS, 
RICHMOND. VIRGINIA, 
ESTABLISHED 1860, 

Correspondence solicited and information fur- 
nished about Southern State. Municipal and Hail 


road Investment Securit 
Keference—Bank of New York, N. B. A. 


" ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 
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Bankers and Brokers outside Dew York. 
CINCINNATI. CHICAGO. ST. Louis. 
NEW LOAN Bartlett, Frazier A. G. EDWARDS & 
$250,000 ° 
CITY OF CHARLESTON, W. VA., & Carrington, SONS, 
414% Bonds STOCKS AND BONDS, asus senate 


DUE 1927-1941 


Total debt only s% of the 
assessed valuation 





WEIL, ROTH & CO. 


139 East Fourth Street 
CINCINNATI, OHIO 





W. E.HUTTON & CO. | 
INVESTUENT BANKERS 
Bonds and Stocks of Ohio’ 
Companies. 


CINCINNATI, - - OHIO, 





ue Juiy ~ 1930. 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities .n all Markets 
MEMBERS COLUMKUS STOCK EXCHANGE 


DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 


Berney & | - Gar : bt Mtge. Bonds 
._ * 102 


OHIO. 


























SEATTLE. WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and (orporation 
BONDS 
BANK STOCKS 











PORTLAND, ORE, 
MORRIS BROTHERS 


PHILADELPHIA | 





PORTLAND 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, School District and Corporation 
HEY PAY A BETTER ‘RATE OF INTEREST 


THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 


Correspond wuth us 


Adams-Phillips Co. 


LOS ANGELES, CAL. 





wo. R. STAATS Co.., 


CALIFORNIA MUNI IPAL, 
SCHOOL AND CURPORATION 


BONDS 
TO NEr 4 TO 6 PER CENT 


LOS ANGELES PASADENA 





FIELDING J. STILSON CO., 


INVESTMENT SECURITIES, 





MEMBER LOS ANGELES 810CK EXCHANGE 
LOS ANCELES, 


GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 


WESTERN UNION BLDG. CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STICK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATHR WIRES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO., 
139 MONKUE STREET, 


CHICAGO, ILL. 





Chicago Board o 
St. Louls Merchaate 5 Exchange. 





We have at all times larve 
amounts of Hizh Grade Muni- 
cipal and Corvoration Bonds 
vielding from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


Ww. B. McKeand & Co., 


The Rookerv Chicaro. 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 








MINNEAPOLIS. 
WELLS & DICKEY CO. 


MENNEAPOLIS, MIENN, 
BONDS 
MUN1CIPAL and CORPORATION 


GEO. B. LANE, 


Commercial Paper and Investments. 
MINNEAPOLIS, - - MINN, 


CLEVELAND. 


Hayden, Miller & Co. 


Investment Securities 

















Citizens Building. CLEVELAND, 0, 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W J. HAYES & SONS, 


CLEVELAND, OHIv, BOSTON, MASS, 





Emery, Anderson & Co., 
INVESTMENT BONDS. 
Garfield Buildine, § CLEVELAND, 0. 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 
Chicage Stock Kxchange. 


St. Louls Stock Exchange. 


New York Stock Exchange. 
“embers: 
Chicago Board ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.&CO. 


214 N. 4th Street, 
ST. LOUIS. 


“Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVALE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th 8ST. - - - ST.LOUIS 





G. H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


; New York Stock Exchange, 


Members | ¢, Louis Stuck Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 








KANSAS CITY. MO. 
H. P. Wright Investment Co, 


Established 1885 
Municip.l and Corporation 
, BONDS 
Missouri and Kansas Securities a Specialty 
Monthiy Offerings Seni on Request 


ORTHWEIN, McCRUM tNVESfMENT 
COMPANY 

Kansas City. Mo. 

K.0, Ry. & Light Securities 


DEALERS | Local Bank Stocks 
IN | Kane & Mo Munie-nal Bonds 














OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 





INVESTMENT SECURITIES. 
Correspon. enee invit ¢ 





UM 
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Rew Bork Stock Exchauge Houses. 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool! Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENGE SOLICITED 








Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Sflingham Lawrence - Robert H. Simpsoa 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4356-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





To Institutions, Estates and Private 
Investors—“end for our special circu- 
Jar on * The Present Situation of the 
Investment Bond Market.”’ 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges. 





We Make a Specialty of 
BANK AND TRUST CO. 
sToc 


. Goodhart & Co., 


Members New York Stock Hachange, 
67 BROADWAY, NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, 
Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin. 
Banover Bank a ian YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact a General Banking and Stock 
Bustness. 


ACCOUNTS OF BANKS & BANKERS SOLICITED, 
IN 











Branch Office, 500 Fifth Ave. 


Ws. FAHNESTOCK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, RB. B. Dopsox. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES, 
2 WALL STREET. 


BOODY, McLELLAN&OO., 


BANKERS, 
No. 57 Broadway, New York City 
Members New York Stock Exchange 


STOCKS, BONDS and INVESTMENTS, 
ORDERS EXECUTED 


Fer Investment er on Margin 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 











| 


| HARRIS, WinTHROP & Co. | 


| 
| 
| 





JOHN F. HARRIS. 


H, R. WINTHROP, } Gonerai Partners 
T. E. CUNNINGHAM 
J. A. RIPLEY, Special Partner 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 


25 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 
PRIVATE WIRES 


‘A. O. BROWN & CoO., 
30 BROAD STREET 


| Members of the New York Stock and Cotto 
Exchanges, Chicago Board of Trade and 
wane” or a 


STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL. MARKETS 

Private wires to pom clties. Tel 5555 Bro 
AGO, ILL 
| Railway Satan | Bide. ‘Postal Telegraph Bldg 
mae a bees > Ss 
| Wal dorf-Astoria, N. Y. Williamsport. Pa 
Flatiron Bullding, N.Y is Wilkesbarre, Pa. 


2 East Ss 5 St.. N. Y¥. Scranton, Pa. 
Buffalo, Ze St. Louls, Mo. 
Gineinnatl, oO. Syracuse, N. Y. 
Cleveland, O qobenectady: N. ¥. 
Dayton O. Troy, N. Y. 
Detroit, Mich Uties, N. ¥. 

Erle, Pa. Montreal, Can. 





Cc. |. HUDSON & CO., 


Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exoh 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 








Newburger, Henderson & Loeb, 
Members of the N.Y. and Phila. Stock Exchanges 
100 Broadway, New York 
537 CHESTNUT ST., PHILADELPHIA 
STOCKS—BONDS 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 





BRANCH OFFICE 
Hotel Empire, 63d Street and Broadway 


HARRIMAN& CoO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND — 


Transact a General Banking an --~ eee 
Dastness. ees ane Salty ot = 


Investment Securities. 


BRANCH pod eet BAY BANK, 
527 FIFTH AVENUE, 
ae... Office: yt es 


A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK 8TOCK EXCHANGE. 


Bay fhe elon comanletn otc 'ana Yon, and 


RAILROAD BONDS 
GUARANTEED SIocks., 


CHARLES FEARON & CO,, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges, 


New York Stock Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 








Members : { 





Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK. 





NO. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New York. 


EX. NORTON &CO., 


S62 Exehange Place, New Yerk. 
Ex-Nonton, Mem. NY. Stock Ex. Guo. F. Nozron 


INVESTMENT SECURITIES 


Financial, 
WEBB & CO,, 


INVESTMENT SECURITIES. 

















74 BROADWAY, NEW YORK 





INVESTMENT BONDS BANK AND TRUST 
SECURITIES LOANS COMPANY STOOKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall &t., New York 


Jas. LORIMZR GRAHAM Huwry F. TAYLOR 
Wm. SHarpP Lecertr 


GRAHAM, TAYLOR & COQ. 


Successors to 
Ss. F. JOHNSON & OCO., 


18 WALL STREET, NEW YORK 


Branch Office, Troy N. Y. 
MEMBERS NEW YORK STOGK EXGHANGE 


Hunry G. CAMPBELL, EDWIn P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXOHANGE, 
Securities Bought and Sold on Com- 
mission. 








Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, 53 STATE STREET, 
NEW YORK. BOSTON. 


ot Bow Yekent Doan sue, 
Membeppet ie Sent eee Exehanges 


Intormadion givpu in rogard tal Securities 


as. H. Oliphant & Co., 








Broad Street, AND BROKERS, 
20 Broad St - « New Yerk. 
TELEPHONE ~ ee RECTOR 
JAS, H. OLIPHANT FLOYD W, MUNDY 
ALFRaD L, NORRIS J. NORRIS OLI 
Members ‘New York Stock Exchange. 
O, J. BRAND, W. R. THURSTON, 


Oo. J. BRAND & CO. 
Members New Yerk Steck Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES, 


.S.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKEES AND DEALERS IN 
INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 
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Missouri Kansas & Eastern ist 5s, 1942 








4 H » H Brief facts concerning these bonds: 
Colorado Springs & Cripple Creek Dist. 5s I. An ABSOLUTE FIRST MORTGAGE at a 
Chicago Peoria & St. Louis 414s & 5s iost important’ parts ‘of ps te 
: . . System 
Booneville St. Louis & Southern 6s II The total meee is gy ons no meee 
. . ’ of the nds ca) ut m the mar 
Toledo Railway & Terminal Als by the compas ony. This naturally tends to 
° strengt. t the securit 
Toronto Hamilton & Buffalo 4s Il. They atill have thirey- ~five (35) years to run, 
‘ Oo not carry a premium and yieé a 
liberal ret for UNDE =RLYING 
New Mexico Ry. & Coal Ist 5s vy, Hest MORTGAGE BOND — 
j ; ° ti t x- 
Washington Terminal 3'4s change, where they ‘always have ie ready 
3 A m. t t as o-da. 
Kansas City Southern Notes at an extremely attractive figure. 4 
Write for price and further particulars 
ere Marquette Ref. 4s 
Bush Terminal 4s & 55;|@. W. Walker & Co. 
BAN KERS 
abis "Bone sore 
F. J. LISMAN & COMPANY, 
SPECIALISTS IN STEAM RAILROAD SECURITIES NEWBORG & CcO., 
Members N. ¥. Stoek Exchange 44 & 46 BROADWAY, N. Y, 





30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Buildinc, PHILADELPHIA | 

169 East Jackson Boulevard, CHICAGO | 

404 Connecticut Mutua! Building, HARTFORD 


45 NEW STREET. 
MEMBERS NEW YORK “TOCK EXCHANGS. 





Short-Term Notes 
New York City Bonds 
Allis-Chalmers 5s, 1936 

















Railroad Notes LIBBEY & STRUTHERS Wabash New 4s and Scrip. 
at the Market 3° Broad Street Deal in Bonds, Stocks and Investment 
“All Issues” wig sng a ik as clawed Came 
New York & Long Branch 4s stock markets. 
A. A. LISMAN & CO., Central of New Jersey 5s Telephone, 6/45 Broad. Cable in 





Erie Consol. 7s ae — 7 
Specialists in Uncurrent Issues. 


Wel. 5950-1-2 Broad. 25 Broaast,| Central Pacific 34s Commercial Cable Bonds 
Westinghouse Cony. 5s 


Weatern & North Carolina 6s 








PROCTER & BORDEN | Indianapolis & Vincennes 7s Hartshorne, Bogert & Battelle, 
EQUITABLE BUILDING, NEw York. Texas & Pacific 5s Members New York Stock Exchage. 
26 Broad Steet, 160 St. James Street, 
New York. Montreal, Canada, 
* WE OWN AND OFFERi Telephone No. 6480-1-2 Broad 
Erie Railroad 1-Year Notes UNION TYPEWRITER 





at Market OFFFR 

—— Washington Terminal 344s, 1945 
Illinois Cent. Regis. 4s, 1952 

C. B. & Q., Nebraska 4s, 1927 


MATURING BONDS Wadsworth & Wright, Memphis Cons. Gas & Elect’ 5s, 1943 


Southern Ry., E. Tenn. Reorg. 5s,’38 








The bond market now affords unusual op- Penna. Co. 4s, 1931 
portunities to investors. Send for our copy- Members New York Stock Exchange Met. St. Ry. (Kansas City) 5s, 1910 
righted book 

“INVESTORS’ MATURING BONDS,” 2 Wall Street. NEW YORE. 
with comparative tables—a useful book for COFFIN & COMPANY, 
bond buyers. 


ae BONDS 
34 Pine Street, New Yerk. 
Tel, 6100-1-2-3-4-5 John. 


Thomas L. Manson & Co. 


STOCK BROKERS 





April lst of offerings sent on application. 





. , 
LincolIn & Company Underlying Northwestern 


Investment Bankers. 18 Wall St., N. Y Bonds 








New York & Jersey 5s | Members N.Y. and Boston Stock Exchanges 





Pere Marquette Ref. 4s 
Terminal of St. Louis 4s Rhoades & Company,| 1 Broadway, - NEW YORE 
Artesian Water (Memphis) 5s 
a of Cuba Internal 5s 7 Wall St., Corner New St., | We Sey Sete 
St. Louis Iron Mt. & Southern 5s Private Wires to Boston, Hartford, New Haven and 
NEW VORK. | Pol.adelphia 
BECKER & STERLING, Telephone 1135 Kecter. | - 
Tel, 985-086-987 Rector. American Soda Fountain Stocks 





Gable Add. ““Beckster,” 18 Wall St., New York Kirby Lumber Stocks 


— — New England Brick Yard 5s & Stock 
| City of Austin (Texas) 4s and 5s 
Kansas City (Mo.) Gas ds 


BAKER, AYLING & COMPANY | Dealers in Unlisted Inactive Stocks and Bonds 


F. W. MASON & CO., 


5% State St.. BOSTON, MASS, 





Investment Bonds 


| Washington Terminal Ist 344s, 1945 
American Cigar 4% Notes, 1911-12 

| 
| 


Land Title Bulliing 50 Congress Street Cleveland City Cable 5s, 1909 
‘ Buffalo & Susquehanna 4)4s, 1953 
PHILADELPHIA BOSTON State of North Carolina 4s and 6s 
M. WOLFF, 
Wag TNT Th Y VTT ~ a - | Ty . 
DESCRIPTIVE CIRCULARS SENT ON APPLICATION om ae 





UMI 








APR. 6 1907.) 


THE CHRONICLE* 


“XI 








Current Bond Inquiries. 





Pennsylvania 


namely, co lateral security consisting of 


$45,000,000 PENNSYLVANIA 4% 
10,000,000 PENNSYLVANIA 4% WATER SUPPLY BONDS 
8,800,000 PENNSYLVANIA COMPANY STOCK 


PFAELZER & Co. 


BANKERS 


25 BROAD STREET, NEW YORK 


BOSTON 


‘Railroad Co. 


5% Cold Notes, due March 15, 1910 
Price 98'4 and interest, yield about §,65% 


To discriminating \uvestors, these notes appeal as probably the most attractive of Railroad Notes 
not alone because of the high credit of the maker, but because they have what most recent issues lack 


EQUIPMENT CERTIFICATES 


PHILADELPHIA 








Ashmore, Lutz & Hitchcock 
25 Broad St. Tel. 2672-3-4 Ba 
Potomac Electric Power Co. cons. 1936 
Union Steel Co. Ist Mortgage 5s, ine 
Georgia Midland 1st Mort rigase 3 3s, on 


Norfolk & Western Ry. 
Consolidated Indiana Coal Co. ist Mort. 58,1935 


. Waterbury Co. Common 
Specialists } Waterbury Co. Preferred 


Sutton, Strother & Co., 
BANKERS AND BROKERS, 


104 South Calvert Street, 
BALTIMORE. 


Members of Baltimore Stock Exchange. 


LEONARD F. HEPBURN, Broker 


** Public Service Corporation Bonds and Stocks 
Exclusively.” 
Detroit &§Pontiac Ry. Ist 5s, 1922 
Kansas City (Mo.) Gas 5s, 11922 
White Plains Ltg. Co. 1st 5s, 1938 
Cleveland City Cable Ry. ist’ 5s, 1909 
Second Avenue Ry. (N. Y .) Cons. 5s, 1948 
Gas Co. of Luzerne County 5s, 1928 
Milwaukee Gas Lt. 4s, 1927 
Denver Gas & Electric Co. 5s, 1949, and stock 


Tel. 3785-3786 Rector 20 New St., N.Y.City 
A E. Philbrick J. Witlet Hall E. Tworger 


PHILBRICK & HALL 


BANKERS & BROKERS 
Members New York Stock Exchange 
25 Bioad s,.. N.Y. Tel. 4301-8 Broad 


WANTED 
Carnegie Trust Co. 


FOR SALE: 
Citizens’ Central Nat. Bank 


Hudson River Electric Co. 5s 

St. Louis & No. Arkansas RR. Sec. 
Austin, Texas, 4s & 5s 

Plattsmouth ‘ay Water Co. Bonds 
Beatrice (Neb.) 3s 

Richmond Pass. & cer 5s 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - Hoston. 


Equitable Gas L. Co. (N.Y.)1st 5s 


New York & E.R. Gas Co.(N.Y.) 1st 5s 
Westchester pane Co. Ist 5s 


PATERSON & CoO., 


Tel. 1985-6 Rector. 20 Broad = N Y. 

















WANTED | 
Duluth & Iron Range Ist 5s 
Chicago Indianpolis & Louisville 5s 
Toledo & Ohio Central Ist 5s 
Pensacola & Atlantic 6s 


Cc. L. PARMELEE & CO., 


Tel. 910-1 Rector 20 Broad St. N. Y. 





Montana Central 6s 

Col. Springs & C. C. Dist. Cons. 5s 
Minneapolis & St. Louis Cons. 5s 
Republic Iron & Steel 5s 

St. Louis ey 04 E. 4\%s 
Helena Light & Ry. : 


Rosen, Stillman & Co., 


Meombers N. ¥. Steck Exchange. 
Pine Street, New York City Tel. 4540 John 





SCOTT a STRINGFELLOW 
Bankers & srokers 
RICHMOND, VA, 


From time to time we make studies of railroad 
- fl  wertenen properties for the benefit of our 


We will upon aie send our circulars on 
the following prope 


58—Cent of Ga. , Bonds. 
59—Chesapeake & Ohio 

60—Comp. B. &0.,C. &O. and N.& W 
61—Comp. C. & O. and N. & W. 
62—Chesapeake & Ohio Dividend 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 554%. 


30 Pine Street, 





New Vork 





S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGB. 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction Securities 


HIGH-GRADE BONDS 





Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


Connecticut Railway & Lighting Co. 
Securities 


W. A. WILLIAMSON, 


Telephone 6 50J bn 55 William Street 





WANTED 
International Silver prefered 
International Silver common 

FOR S 
Toternes. Silver Debenture 6s, 1933 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere 








Tel. 6320 Broad. 30 Broad St. New York, 


WANTED 
New York & Jersey 1st 5s 
Missouri Kan. & Okla. 1st 5s 
Texas & Oklahoma Ist 5s 
Greenwich Insurance stock 
Syracuse Lighting Stock 


GEO. C WHITE, Jr., 


20 BROAD ST., NEW YORK 





BROOKS & CoO., 
BANKERS, 
SCRANTON - - - PA. 





DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co, 
Members N. Y and Phila. Stock Exchanges 
Our 1906 Manual of Northeastern Pennsyivania 
Securities, Now Out, Mailed free on Kequest 


MEGARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 





Telephones { geee Rector 





BONDS FOR INVESTME vT 





Specialiates tn 
Nertheastern Pennsylvania Securities 





A. N. CHANDLER & CO. 
BANKERS. 


111 BROADWAY THE BOURSE 
NEW YORE PHILADELPHIA 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER BONDS, AT PRICES TO 
NET 3MBTOZ5«%%. List upon Application 





Burl. = Gewed Pvp & Light Co. 3s 
Consol ed Gas of New Jersey 5s 

Green Bay Gas & Biestrie Co. 58 

Kingston "Gas & Elec. a b Ay Gas Co.) 
E.I.duPont deNemour P. Oe. pra & com .stocks 
Am. Vulcanized Fibre Co. pf & com. stocks. 





GEO. P. BISSELL, 


118 South Fourth St. Philadelphia, Pa. 


U. Ss. Steelpist 5s, 1951 
Utah Lt. & Power 4s, 1930 
Staten Island Water Supply 6s, 1911 


LEONARD SNIDER, 
66 Broadway, NEW YORK 
402 Land Title Building, PHILADELPHIA 











INVESTMENT 


SECURITIES 


E. C. Stanwoop «& Co. 


BANKERS. 


95 MILK 


STREET 


BOSTON 
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Financial. 


OFF ICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 
































, in conjormity with the Charter of the Company, submit the following statement of tts ajfatrs 
on ihe 3ist of December, 1906. 
Premiums on Marine Risks from 1st January, 1906, to 31st December, 1906.--...- 3,190,241 67 
Premiums on Policies not marked off lst January, 1906--. enna Nawnan 582,191 98 
Total Marine Prem!lum . = ‘ a atte Sand qtemeree 
Premiums marked off from 1st January, 1906, to 31st yore ts ae $3,081,714 32 
interest received during the year aa $3 
Rent, le ra and Expenses $481, 959 83 
Losses paid during the year which were estimated in 1905 
i previo r 14 
Losses occurred, estimated and pald in 1906. 32 $1,319,041 46 
Less Salvages............-.- $107, 176 57 
Re-Insurances eres 150,190 74 257, 367 31 
$1 061 674 15 
Returns of Premltums ee . $62,41 it 
Expenses, including officers’ salaries and clerks’ onpe nsation, sta 
tlonery, newspapers, advertisements, etc $344,098 27 
The Company has the following Assets, viz.: : . 
United States and State of New York Stock, City, Bar ik and other Securities__.._. $5,697,108 00 
Special deposits in Banks and Trust Companies H 700 ,966 67 
Real Estate corner Wall and William Sts., and Exchange Place $4,299,000 00 : 
her Real Estate and claims due the Company 75,000 00 4,374,000 Of 
Premlum notes and 1 Bills Receivable 1,191,974 88 
Cashin hands of Uuropean Bankers to pay losses under policies pagans in foreign ss 
countries 271,142 54 
Cash in bank x Jae . up eeamaans 562,631 635 
Argregating - . 4 ‘ ‘ eaabdeal FEE EN ae IT “$12, 797, 823 7° 


A dividend of Six per cent interest on the outstanding certificates of os ay will be pald to the 


holders thereof, or their lezal representatives, on and after Tuesday the Fifth of February next. 
The outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof 
cr thelr legal representatives, on and after Tuesday the fifth of February next, from which date 


all —_ rest thereon will cease. The certificates to be produced at the time of payment, and canceled 
A dividend of Forty per cent is declared on the net earned premiums of the Company for th« 
year ending 3ist December, 1906, for which, upen application, certificates will be issued on and 
after Tuesday the seventn of May next. 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


GUSTAV. AMSINC} HERBERT L. GRIGGS, W. H. H. MOOR 

FRANCIS M. BACON CLEMENT A. GRISCOM, NICHOLAS F. PALME R, 
JOHN N. BEACH, ANSON W. HARD, HENRY. PARISH, 
WILLIAM B. BOULTON MORRIS K. JESUP, D: LLAS B. PR 
VERNON H. BROWN, LEWiS CASS LED D, GEORGE Ww. QUINTARD 


JE 5 =DYAR 
WALDRON P. BROWN, FRANCIS H. LEGGETT, 


JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, 
GEORGE C. CLARK, LEANDER N. Lov ELL, DOUGLAS ROBINSON, 
CLE SVELAND H. DODGE, GEORGE H. GUSTAV H. SCHWAB, 


MAC 
CHARLES H. M/ \ RSH ALL, WILLIAM A. STREET. 
A. A, RAVEN. President. 
CORNELIUS ELDERT. Vice-President. 
JAMES IL. LIVINGSTON, 2d Vice-President. 
SANFORD KE. COBB, 3d Vice-President. 
CHARLES E. FAY, 4th Vice-President. 


CORNELIT ELDERT, 
RICHARD if. EWART, 














AS AN INVESTMENT 


There’s nothing more safe, more sure, more profitable—in the telephone 
business—than the securities of an Independent telephone company operating 
our AUTOMATIC TELEPHONE SYSTEM— 

BECAUSE it gives more service, better service, prompter service, more accurate 
service, than a manual system (and also an absolutely secret service, which 
no manual system can give), and 

BECAUSE it costs less to operate, less to maintain, less to enlarge than a manual 
system, or 

TO SUM IT ALL UP, the AUTOMATIC TELEPHONE SYSTEM produces a 
better telephone service, commanding a higher price, at less cost than in- 
ferior service can be produced for by a manual system. 

THAT IS THE REASON WHY the AUTOMATIC TELEPHONE SYSTEM 
makes the securities of the company using it safe, stable and profitable, 
and why it has been adopted by the Independent telephone companies in 
the following cities: 


Aberdeen 8S. D. El Paso, Texas. Medford, Wis. 
Akron, Ohio. Miamisburg Ohio. 
Allentown, Pa. Mt. Olive, Il. 
Auburn, Me. New Bedford, Mass. 























Santa Monica, Cal. 
Saskatoon, Sask., Can. 
Sioux City Iowa. 
South Bend, Ind. 


Emaus, Pa. 
Fall River, Mass. 
Grand Rapids, Mich. 


Auburn, N. Y. Hastings, Nebr. Oakland, Cal. Spokane, Wash. 
Battle Creek Mich. Havana, Cuba. Ocean Park. Cal. ,  —¥ Mo. 
Beaver Falls, Pa Hazleton, Pa. Omaha, Nebr. Mary's, Ohio. 


Pentwater, Mich. Tuocenae Wash. 
Portland, Me. Toronto, Junction, Can. 
Portland, Ore. Traverse City, Mich. 
Princeton, N. J. Urbana, Illinois. 
Richmond, Ind. Van Wert, Ohio. 
Riverside, Cal. Walla Walla, Wash. 
Rochester, Pa. Wausau, Wis. 

Rushville, Ind. Westerly, R. 1. 

San Diego, Cal. Wilmington, Del. 

San Francisco, Cal. Woodstock, N. B. Can. 


Holland, Mich 
Hopkinsville, Ky. 
Jonesboro, Ark 
Lake Benton, Minn. 
Lewiston, Me. 
Lincoln, Nebr. 

Los Angeles, Cal. 
Columbus, Ohio. Manchester, Iowa. 
Dayton, Ohio. Marianao, Cuba. 
Denver Colo. Marion, Ind. 


AUTOMATIC ELECTRIC CO., 


CHICAGO, U.S.A. 


| MAX B. BORG. 
| Miscellaneous Bends and Curb Securities 


Bellingham, Wash. 
Butte, Mont. 
Cadillac, Mich. 
Champaign, Ll. 
Chicago, Ill. 
Cleburne, Texas. 
Columbus, Ga. 


Van Buren and oni th Streets 





"PRIMROSE & BRAUN, 


New Work City Bank, Trust ana 
. Fire Insurance Stocks 


43 Exchange Place - NEW YORK 


A SPECIALTY. 
20 BROAD BST. NEW YORK. 
2305 RECTOR. 





¥inanciai 


Casunrcus 9! 1,000,000 


‘TITLE GUARANTEE 
‘anDTRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 





Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject to check, allowing 

nterest. 
Does all Trust Company Business. 


FINANCE COMMITTEE. 
In Charge of Banking Interests 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY 
CLARENCE H. KELSEY, President. 
PRANK BAILEY, Vice President. 
EDWARD 0. STANLEY, Second Vice President. 
Manager Banking Department. 
CLINTON D. BURDICK, Third Vice President. 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
FRANK L. SNIFFEN Manager Brooklyn Banking 
Department. 





mM 
omen Ervesmreaes eed 


JOHN M. GIL GILLESPIE, 
49-51 Wall Street NEW YORK. 
Eugineers | 
H. M. Brinckerhoff, 


Formerly Genera) Manager and Electrical 
Engineer the Metropolitan West Side Ele- 
vated RR., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsors, 


Consulting Engineers 
60 WALL 8T., NEW YORK 











Examinations, Design, Construction and 
Operation 
ELECTRICAL rROPERTIES 


Unsatisfactory Oveiation Investigated. 


J. G. WHITE & Co, 


Engineers, Contractors, 
43-49 Exchange Piace, - NEW YORK 


Tayeontigations and Reporte on Electric 
¥y. Gas, Electric Light, an 
Pewer Transmiasion Properties 

fer Financtal Ineitutiens 
and Investors. 


Glectric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 








L d. orr ‘yp a t: 
J. & WHITE & CO~., Limited, 
9 Cloak Lane, Cannon St... E. C, 


dh. a. r} 


0. Corresp 
CANADIAN WHITE CO., Limited, 
Meutreal. 


Principal Philippine Odice. Mantia. P. I. 


BEADLE & MAXWELL. 


Gas and Electric 
ENGINEERS 
82 Beaver St., NEW YORK 
Examinations and Reports 
ERNEST ABS-HAGEN, C.E., M.E. 
CONSULTING ENGINEER 


Water Supply, Sewerage Systems, Power Plants 


¥xamtinations av“ Reports on Latip- 
American Industrial tr: jects a Specialty 


1 BROADWAY NEW YORK 








UMI 
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Financial, 





THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 


Condensed Statement at the close of business 
February 26th 1907 


Loans and discounts........-..-.- $2,711,903 63 
GPa cctv ccccteccccescess 1,948 07 
ee OG OEE. 6 ndcvicecccces 11,600 00 
Cash on hand and due from banks.. 786,538 30 

$3,511,990 00 
QD. caccccncacccnsescdéessens $500,000 00 
Surplus and undivided profits. ---- 113,535 00 
St CE acresnadaddiekmendl 27,429 45 
a 2,871,025 95 

$3,511,990 00 


THOS. H. HUBBARD, President. 
JAMES S. FEARON., Vice-President 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 

CHAS. S. LIPPINCOTT, Asst. Casbier. 





NEW YORK CITY 


new issue 


4% REGD. GOLD BONDS 


MATURING NOV 1956 


T. W. STEPHENS & CO., 


2 Wall Street, New York. 


BALTIMORE CHICAGO 
Continental Bullding. lst Nat. Bank Bldg. 


MUNICIPAL =} 4% 
RAILROAD =+ T0 RONDS 
CORPORATION re 


Selected for conservative investors. 
LISTS MAILED UPON APPLICATION. 


Lawrence Barnum & Co., 


BANKERS. 
27 AND 29 PINE ST. NEW YOakK 
421 Chestnut =t., Philadelphia 


William R. Compton 
Bond & Mortgage Co. 


MACON, MISSOURI, 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, 
papers furnished 
We buy direct and handle nothing 
on brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 


full legal 


Louis and 





1850 1907 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Gauranteed Contracts 





JOHN P, MUNN, M.D., President. 





Finance Committee 
SAMES. B. PLUM .cccccccccccececeecocons Leather 
GLARENCE H. KELSEY, Pres. Title Guar. & Tr. Cs, 
WM.H. PORTER...Pres. Chemical National Bank 


Good men, whether experienced In life insurance 
or not, May ‘make direct contracts with this Com 
pany for a limited territory if desired,and secure 

‘or themselves, In addition to first year’s commls- 
sion, a renewal interest insuring an Income for the 





future. Address the Company at its Home Office. 
No. 277 Broadway, New York Clty. 








LINCOLN TRUST COMPANY 


MEDISON SQUBRE, NEW YORK 
BROADWAY & LISPENARD ST. 


BROADWAY & 72d ST. 





FRANK TILFORD, Vice-President 
OWEN WARD, 2d Vice-President 
WILLIAM DARROW Jr., 3d V-Pres. 
IRVING C. GAYLORD, 4th V-Pres. 
ROBERT C. LEWIS, Treasarer 








Offers out-of-town Banks and dormant accounts of 
firms and individuals every facility of a modern 
and well-equipped Banking and Fiduciary Institution. 


OFFICERS 
HENRY RB. WILSON. F President 


REDERICK PHILLIPS, Secy. 
CHARLES B. COLLINS, Cashier 
EDWARD C.WILSON, Asst. Treas. 
JOSEPH Z. BRAY, Aast. Secy. 

G. J. BAYLES, Trust Officer 

















TE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 


Surplus $10,000,000 


ALVIN W. KRECH, President. 


LAWRENCE L. GILLESPIE, Vice-President. 
LYMAN RHOADES JR., Assistant Secretary. 


FREDERICK W. FULLE, Sec. and Treas 
HUGH M. WALKER, Assistant Treasurer. 


TRUSTEES. 


Cc. F. Adams 2d 
C B. Alexander 
H. M. Alexander 
Hugo Baring 

P. R. Coudert 
Paul D. Cravath 
W. H. Crocker 
T. DeWitt Cuyler 
William A. Day 
Henry C. Deming 
M Hartley Dodge 


John F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 
kt. H. Harriman 

T. H. Hubbard 
Bradish Johnson 
Otto H. Kahn 
Alvin W. Krech 

L. F. Force 

D. H. Moffat 

Paul Morton 


Winslow S. Pierce 

H. H. Porter 

Henry S$. Redmond 
Lyman Rhoades Jr. 

J. Henry Smith 

Vv. P. Snyder 

Gage E. Tarbell 

Sir William C. Van Horne 
H. M. Walker 

George T. Wilson 
Heary Rogers Winthrop 


Ralph Peters 





A. B. Leach & Co., | 


BANKERS, 


149 Broadway, NEW YORK 
140 Dearborn St., CHICAGO 
28 State St., BOSTON 


421 Chestnut St... PHILADELPHIA 





BONDS 


aARD ALL UNLISTED MAREETABLE 
SECURITIES. 





W.E.R.SMITH & CO.,| 


20 Broad Street - -« New York. 





THE SOUTH. 


Property and Investments of every) 
Kind in all Southern States. 


METROPOLITAN INVESTMENT CO., 


GEO. B. EDWARDS, President. Charleston, 8. C., 


aaeten H. Muller & Sen 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


66 WILLIAM sTREET 
Verner Pine Street, 


Office Ne. 





R. L. DAY & CO.,, 


BANKERS, 
85 Congress Street, 3 Nassau Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND OITY TAXES 


Chicago & North Western Scrip 


BOUGHT AND SOLD 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
Tel. No. 3260 Rector 111 BROADWAY 
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Dividends. 











Harris TRUST 


(ORGANIZED AS N. W. Harris & Co. 1882. 


Capital and Surplus, $1,500,000 


& Savines Bank 


INCORPORATED 1907.) 





and Corporations. 


Bonds for 


Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
Complete equipment for handling Affairs of Trust 


Correspondence Inrited 


Investment 





MARQUETTE BUILDING 


CHICAGO 











NEW 


CHICAGO ST. LOUIS 
Tribune Biag. Stock Exchange sldg. 
SEATTLE MEXICO, D. F. 


307 Epler Biock Apartado, 1403 


Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, (ILL.) 


54 WILLIAM STREET 


{EN 
3 Fredricks Place, E, C. 


YORK 
SAN FRANCISCO PITTSBURGH 
Monadnock Bldg. People’s Bldg. 
LOngOn MELBOURNE 
LAND) [ausTRALIA) 


9 Queen Street 














HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 


Searing & Co. 
7 Wall Street NEW YORK 
BANKERS 


Investment Securities 


SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL 8ST., - - NEW YORE 





BAKER & VAUCHAN. 


BANKERS AND BROKERS 
FIRST MORTGACE COLD 
Gas Bonds 


20 BROAD STREET, NEW YORE 


BOND HOUSE UF 


H. P. Taylor & Company 


948 Fourth Avenue, PITTSBURGH 


We Will Buy 
Pittsburgh Coal Co. Ist a 1954 





to Lease 


TO LEASE 
The large and cummodious offices on the 


First Floor of 566 Wall Street 


extending through to Pine Street, with vault ape 
basement on Pine Street, now occupled by tk« 
London- Assurance Corporation, who are soon t 
remove to Wililam Street, corner Maiden Lane. 
Apply to WM. O. PLATT, 56 Wall St., R. 40 


Ganted. 





SPECIAL CAPITAL. 


An established Bond House dealing in 
high grade Corporation Bonds, owing to the 
retirement ofa partner from active business, 
oifers an attractive proposition for a special 
partner with $75,000 or $100,000 Capital. 
Party must stand closest investigation. 
Address Boston Office, care of Chronicle, 
P O. Box 958, New York City. 


A RESPONSIBLE PHILADELPHIA HOUSE, 
Dealers in Municipal and High-Grade Corpora- 
tion Bonds, with a growing clientele and good 
connections, will consider a proposition to act as 
correspondent of New York or Boston Bond 
House not now actively represented iu this 
market. 

Only houses who handle securities adapted to 
the best class of institutions and investors in 
this market will be considered. 

Address “BONDS,” 918 Land Title Building, 
Philadelphia. 








BOND SALESMAN 


wanted for Boston office of a New York 
banking house. Must have experience in 
New England territory. Address L. W., 
care Chronicle Oftice. P. O. Box 958. N. Y. 


w ANTED— -YOUNG MAN for Bond Depart- 
ment New York Stock Exchange Bond House. 
State age and experience. A. B. C., care 
Chronicle, P. O. Box 958, N. 


w y ANTED— BOND SALESM AN ior Philadelphia 
by banking firm handling high-grade public 
service and municipal bonds. Applicant must 
have a Philadelphia acauaintance. Address 
X. Y. Z., care Chronicle, P. O. Box 958, N. Y. 








Copartuerships. 








' 
The firm of Lathrop & Smith, Bankers 
and Brokers, of 37 Broad Street, Is this day 


dissolved by mutual consent. Mr. L. C. 
Lathrop and Mr. Henry Stanley Haskins 
will continue the business under the firm 
hame of 


LATHROP, HASKINS & CO. 

They have taken the fourth floor of 
Number One Wall Street, to which they 
will move about April 20th. 

L. C. LATHROP. 
HENRY STANLEY HASKINS. 








SOUTHERN RAILWAY COMPANY. 

80 Broadway, pad York, March 8, 1907. 

A DIVIDEND OF TWO AND ONE-HALF 

PER CENT (24%) a of accumulated income 

has been declared on the PREFERRED STOCK 

of the Company, payable April 22, 1907, to stock- 

otto record at the close of business March 
P 07. 

» rhe preferred stock transfer books will close at 

2 o'clock noon on Saturday, March 30, 1907, and 

will reopen at 10 o'clock A. M. on Monday, April 


1, 1907. 
R. D. LANKFORD, Secretary. 


23 Wall Street, New York, March 8, 1907. 

The transfer books of the Voting Trustees for 

Preferred Stock Trust Certificates of the Southern 

Rallway Co.. WHICH HAVE ASSENTED TO 

THE EXTENSION AGREEMENT OF AUGUST 

27, 1902, will close at 12 o'clock noon on Satur- 

day, March 30, 1907, se “= soepen at 10 o'clock 
. M. on Monday, April 1, 1907. 

‘On ed ta 22, 1907, the ‘Young Trustees will be 

preperee. to distribute the above dividend of TWO 

E-HALF PER CENT (24%), when re- 

ceived ~ them, among the parties entitled thereto 

as same appear of record on thelr books when 

closed as above. 
J.P. MORGAN & CO., 
Agents for Voting Trustees. 








The Kansas City SoutherngRailway Co 
25 Broad St., April 3 1907. 

The Board of Directors this day declared a divi- 
dend of 4% on the Preferred Stock of the com- 
— from the net earnings for the year ending 
une 30, 1907, payable on July 1, 1907, to stock- 
holders of record at 3 o’clock p. m. June 10 1907 
The Stock Transfer books of the company will 
be closed at 3 o'clock Pp. m. June 10, 1907, and 


will be reopened at 10 o'clock a. m. July 2 1907. 
Checks for the dividend will be mailed t 
stockholders. 


R. B. SPERRY, Secretary. 


UNITED SEATES  RUBBE COMPANY. 

York, April 4th, 1907. 
The een 4 ~» hommes of ‘the United States 
Rubber Company has this day declared a quar- 
terly dividend of Two per cent on the First Pre- 
ferred Stock (including all outstanding old ‘‘Pre- 
fezred"’" Stock) and a quarterly dividend of 
One and One-half per cent on the Second Preferred 
Stock, from the net earnings for the fiscal year 
ending March Stet. 1907, to Stockholders of 
record at 3 p. n Monday, oon 15th, 1907 
payable without cheating of the Transfer Books, 

April 30th, 1907. 
JOHN J. WATSON JR., Treasurer. 


UNITED FRUIT ‘COMPANY 
DIVIDEND NO. 31. 

A quarterly dividend of two per cent on the 
capital stock of this Company has been declared, 
payable April 15, 1907, at the office of the Treas- 
urer, 131 State Street, Boston, Mass, to .stock- 
holders of record at the close of business March 
30, 1907. 








CHARLES A. HUBBARD, Treasurer. 


PRILADEL PHIA COMPANY. 
| ree anda DEPARTMENT. 
ittsburgh, Pa., March 21, 1907. 
DIVIDEND. —The Directors this day declared 
a quarterly dividend on the Common Stock of 
One and One-half Per Cent (1 44%), payable May 1 
1907 to Stockholders of record April 1, 1907. 


Checks will be — 
C.J. BRAUN JR., Treasurer. 

AMERICAN TELEPHONE & TELEGRAPH co 

A Dividend of Two Dollars per share will be 
paid on Monday, April 15, 1907, to stuckholders 
of record at the close of business on Saturday. 
March 16, 1907. 

The transfer books will be closed trom March 18 
to March 30, 1907, both days included 

WM. R. DRIVER. 


treasurer. 
NEW YORK. ‘SOCK "Some NY. 
New York, Starch 22d, 1907. 
The Board of Dire aft has declared a dividend 
of TWO PER CENT on the Preferred Stock of 
this Company, payable April 15th to stockholders 
of record at the close of business on April 1 1907. 
GEO. E. SPENCER, Treasurer. 
GALVESTON COUNTY, TEXAS. 
The Coupons of Bonds of Galveston County, 
due April 10, 1907, to be paid on presentation 
at The Oriental Bank, New York. 


; WMreetings 


UNITED STATES RUBBER COMPANY. 
New Brunswick, N. J., April 4th, 1907. 
The Annual Meeting of the Stockholders of the 
United States Rubber Company for the election 
of Directors,and the transaction of any other 
business which may properly be brought before 
the meeting, will be held at the principal office 
of the Company in New Brunswick, New Jersey, 
on Tuesday, May 21st, 1907, at 12 o'clock noon. 
The Transfer Books will not be closed, but the 
New Jersey Corporation Law allows voting only 
by Stockholders who have been of record for at 
least twenty days before the meeting. 
By order of the Board of Directors. 
SAMUEL NORRIS, Secretary. 











BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 
Shipping = Export ora Invited. 
De LIMA, _ Presiden 
Miche, V Pres, EDWIN B-DAY, Cashier 
8. TALBOT, Asst. Cashier. 


CALVIN 
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To the holders of 


Great N-rthern Railway 
cf Canada 
4% GUARANTEED BONDS. 


Notice is hereby given that The Canadian 
Northern Quebec Railway Company, successor 
by amalgamation of Great Northern Rallway of 
Canada, will, on surrender as below mentioned 
not later than April 14th, 1907, of GreatNorthern 
Railway of Canada Four Per Cent Guaranteed 
Bonds, Issue in exchange therefor Four Per Cent 
Canadian Northern Quebec Rallway Company 
Perpetual Debenture Stock (guaranteed both 
as to principal and interest by The Canadian 
Northern Railway Company) at the rate of £95 
sterling of such Debenture stock for each $500 
of Great Northern bonds, interest to be adjusted 
both on stock and bonds, the said Debenture 
Stock to be issued in London, England. 

The holders of Great Northern bonds who 
wish to make the exchange on the terms above 
mentioned may send their bonds to National 
Trust Company, Limited, Toronto, Canada, one 
of the Trustees of the Mortgage securing the said 
Debenture Stock, specifying in whose name or 
names the Debenture Stock is to be issued. 
Interest on the Debenture Stock is payable half- 
yearly on the 30th of June and 31st of December, 
and te adjustment of interest will have to be 
made with the National Trust Company. Upon 
this adjustment being made, the National Trust 
Company will arrange with its Co-Trustee in 
London, England, for the issuance of Debenture 
Stock In accordance with the instructions given 
by the holders of the Great Northern bonds. 
Further particulars can be obtained from the 
Canadian Northern Quebec Rallway Company: 
1 Toronto Street, Toronto, Canada. 


W. H. MOORE, Secretary, 
The Canadian Northern Quebec Railway Co. 


Toronto, March 14th, 1907. 


To the Holders of the First Mortgage Bonds and 
Coupons of the 


Chicago Terminal Transfer 
Railroad Company 


Notice is hereby given that default having oc- 
curred in the payment of the semi-annual install- 
ments of interest which matured from January 1, 
1905, to January 1, 1907, inclusive, on the $15,- 
140,000 of outstanding First Mortgage 4% 
Bonds of the Chicago Terminal Transfer Railroad 
Company, secured by the mortgage dated June 11, 
1897, to the undersigned as trustees, a decree of 
foreclosure and sale was entered in the Circuit 
Court of the United States for the District of 
Illinois, Northern Division thereof, on February 
20, 1907, and that pursuant to such decree, and 
to the decree ancillary thereto, entered in the Cir 
cult Court of the United States for the District 
of Indiana on February 23, 1907, the Special 
Master named in sald decrees has advertised the 
sale by public auction of the railways, franchises 
and other property described in the mortgage, 
on Friday, May 3, 1907, at noon, at the east 
main entrance on Fifth Avenue of the Grand 
Central Passenger Station at the southwest corner 
of Fifth Avenue and Harrison Strect, In the City 
of Chicago, Illinois. No bid will be considered 
by the Special Master for less than $15,140,000 
nor unless accompanied by the — with him 
of $400,000. A full statement of the terms of 
sale is contained In the decrees of foreclosure and 
in the notice of sale, copies of which papers may 
be examined by bondholders at the office of the 
trustees, No. 45 Wall Street, New York. 

Dated March 30 1907. 


United States Trust Company of New York, 
John A. Stewart, 





Trustees. 





Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N, Y. Stock Exchange 


43 Exchange Piace 
Te ephone 1348 Broad 
BRANCH OFFI E 
Bris‘o!l Building, 5h Ave. and 42d St. 
Teiephone 1553 Krsant 





Knox, Wallace & Co., 
Members N. Y. Stock Exchange 


30 Broad Stree, New York 


Transact a General Commission and 
Investment Business in Securities 


$400,000 
Laclede Gas Light Oo., 


ST. LOUIS, MO., 
Five Per Cent Thirty-Year Gold Bonds 


(Refunding and Extension Mortgage) 
Dated April 1, 1904 Due April 1, 1934 
Bonds numbered 1 to 7,000 (aggregating $7,000,000) 
are listed on the New York Stock Exchange and appli- 
cation will be duly made to list the remaining numbers. 


EARNINGS AND EXPENSES 
As officially reported for year ended December 31, 1906. 


aN Tigi he inndccpeheeeudck cb aeeewhancos $3,524,440 40 
Operating Expenses and Taxes----.......-.------------ 2,029,357 53 
IL cE RRA Ee LS IS EE $1,495,082 87 
OR Ga 5 6 en occ nc ctctcnkcccneeesamarereanan 836,319 38 
IID oan nc cock cencee ine neeseuenansastuaeabs $658,763 49 


The Laclede Gas Light Company, operating, in opinion of counsel, under per- 
petual franchises, owns and controls the entire gas business of the City of St. Louis 
the fourth largest city in the United States. Dividends at the rate of five per cent 
are being paid on the $2,500,000 of preferred stock and on $8,500,000 of common 
stock. Extensive additions and improvements recently completed will, it is be- 
lieved, largely increase-the earnings of the Company. The substantial growth of 
the business of the Company is shown by the increase in the sale of gas during 1906 
of more than 400,000,000 cubic feet. 

We have previously purchased and sold to investors $7,000,000 of the above 
bonds, thus establishing a broad market. Having purchased $400,000 additional 
bonds, the proceeds of which will be used to reimburse che Company for recent 
extensions and additions, we recommend these bonds for investment. 


PRICE PAR AND INTEREST 


CIRCULAR ON REQUEST 


N. W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 


NEW YORK 


N. W. Harris & Company Harris Trust & Savings Bank 
BOSTON CHICAGO 














Foreign Travel 


The Guaranty Trust Compsny issues travelers’ letters of cre‘it and travelers’ 
cheques xvatiable in all parts of the world. A special telegraphic ode for the 
use of travelers is provided. Tne London Office, conveniently situated near 
the Bank eof Evg)and, receives and forwards travelers’ wail and 1« theroughly 
equipped to transact any business of the (‘ompany. 
he Guara' ty Trnst Company's enormous business in foreign exchange and 

comme ' cial credits—neariy one thousand iniilion dollars in 1806—has ma ie its 
naine thoroughly familiar in (-reat Britain and on the Continent and should 
recommend its letters of credit to intending travelers. 

The Guaranty Trust Company desires to increase ths volume of its travelers’ 
credits and invites co respon dence upon the subject. 

Write for apecial booklet “D.” 


Guaranty Trust 
OF NEW YORK 
28 Nassau Street, New York 


Company 


CHARTERED 1864 





Cage 666s vnccdcunwseue $2,000,000 
| PRES Fer 5,500,000 pe: “ na 
Deposits PR ea ae 451460.879 33 Lombard Street, E.C. London 








A Financial Courtship|eaying g COMPANY 
‘ + 
Or a Plea for Conservative BANKERS. 


Investments New York Stock Exchange, 
(By Frank W. Rellins) Philadelphia Stock ¥xchange, 


The above book will be furnished : 
without cost on application to BONDS FOR INVESTMENT. 
43 Exchange Place, Drexel Building, 





Members| 








E. H ROLLINS & SONS, 21 Milk 
8t., Boston, New York Philadelphia, 
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Financial, 
Interest Principal Yield 
Amount. SECURITY. Rate. Payable. Payable. about 
$50,000 Portland Railway, Light & Power Co. 5 Mar. -Sept. 1910 | 6.75% 
Three-Year secured Notes 
250,000 Missouri Pacific Railway Co. 5 Feb.-Aug. 1908 | 6.25% 
and bins Two- Year Coll. Trust Notes i i. 
250,000 Chicago Rock Island & Pacific Ry. 4% Apr.-Oct. 1908 6.00% 
, é Gold Coupon Notes en : R 7 
100,000 Michigan Central RR. Co. l § Feb.-Aug. | 1910 5.20% 
. : . Three-Year Notes 2 
100,000 Choctaw & Memphis RR. Co. 5 Jan.-July 1949 4.33% 
First Mortgage 
50,000 Atlantic Coast Line 5 Mch.-Sept. | 1910 6.10% 
. —— Ps af Three-Year Notes - : A 
250,000 St. Louis & San Francisco RR. Co. 4 Jan.-July 1951 | 5.10% 
5 = Refunding Mortgage ia ks ; 
40,000 Southern Railway Company 5 Jan.-July 1994 4.53% 
a 4 7 s P First Consolidated Mortgage fo iS 
50,000 Louisville Henderson & St. Louis Railway Co. 5 Jan.-July 1946 4.50% 
First Mortgage 
100,000 Indlana Illinois & Iowa RR. Co. 4 Jan.-July 1950 4.10% 
First Mortgage 
100,000 Missouri Pacific Railway Co. 6 May-Nov. 1920 , 4.16% 
Consolidated First Mortgage 
25,000 Norfolk & Western Railway Company 6 Apr.-Oct. 1932 | 4.13% 
: 4 1 . Z New River Division, First Mortgage se 
150,000 Peoria & Eastern Railway Co. 4 Apr.-Oct. 1940 4.28% 
First Consolidated Mortgage 
15,000 Toledo & Ohio Central Railway Co. 5 Apr.-Oct. 1935 | 4.27% 
y Pp 4 x Western Division, First Mortgage ss - ¥ 
35,000 |Ulster & Delaware Railroad Co. 4 Apr.-Oct. 1952 4.52% 
. Refunding Mortgage ' ‘ 
70,000 Portland Railway Co. 5 May-Nov. 1930 5.00% 
First and Refunding Mortgage a 
35,000 Connecticut Railway & Lighting Co. 4l4 Jan.-July 1951 4.3389, 
(Unstam ped Not redeem First and Refunding Mortgage, Guaranteed ee 
75,000 Omaha & "Council Bluffs Street Railway Co. 5 Jan.-July 1928 5.15% 
i irst Conrsolidated Mortgage 
80,000 |Somerset Coal Co. of Pennsylvania. 5 June-Dec. 07-18 5.37% 
‘4 P Car Trust Bonds : 
90,000 Northwestern Telegraph Co. 414 Jan.-July 1934 4.33% 
¢ ; : : First Mortgage, Western Union Telegraph Guarantee ss 4 = 
80,000 ‘Minneapolis & St. Louis RR. Co. 5 May-Nov. | 1934 4.43% 
First Cx lidated Mortgage 
75,000 Minneapolis & St. Louis.RR. Co. 6 Apr.-Oct. | 1921 4.28% 


Pacific | Extension, First Mortgage 


GUARANTRED STOCKS---TAX EXEMPT IN NEW YORK. 


Dividends 
Shares SECURITY. Rate. Payable. Par. Vield 


. Guaranteed by Delaware Lackawanna & Western RR. Co. 





300 Morris & Essex 7 Jan.-July $50 | 3.78% 
Guaranteed by Pennsylvania RR. Co. 

150 Pittsburgh Fort Wayne & Chicago 7 Quar.—Jan. $100 | 4.00% 

50 United New Jersey Railroad: & Canal 10 Quar.-Jan, | $100 | 3.92% 
Guaranteed by Chicago & Alton RR. Co. 

200 Kansas City St. Louis & Chicago Preferred 6 Quar.-Feb. $100 | 4.14% 

43 Joliet & Chicago 7 Quar.-Jan. $100 3.93% 
Guaranteed by New York Central & Hudson River RR. Co. 

140 Rome Watertown & Ogdensburg 5 Quar.-Feb. | $100 4.00% 
Ciuaranteed by Buffalo Rochester & Pittsburgh Ry. Co. 

16 Allegheny & Western 6 Jan.-July $100 4.14% 
Guaranteed by Michigan Central RR. Co. 

400 Canada Southern (Dividend to be 3% after Jan. 11910) | 214 Feb.-Aug. | $100 3.79% 

3 After Jan. 1 |1910 4.56% 

Guaranteed by Lake Shore & Michigan Southern Ry.Co. 

100 it. Wayne & Jackson 54% Mch.-Sept. | $100 3.91% 
Guaranteed by Philadelphia & Reading Ry. Co 

60 Delaware & Bound Brook 8 quem. $100 3.88% 


Oar Statistical Department will be glad to farnish detailed information in regard to the above or other deviates, 
We will prepare ou reqaest lists of conservati:+ investments complying with 
special requirements of institutions, eatates or individuals 


Redmond s.Co. 


iSSUE LETTERS OF CREDIT FOR TRAVELERS, AVAILABLE IN ALL PARTS OF THE WORLD. 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS, 


_PHILADELPHIA, . - + + $07 Chestnut Street 
33 PINE STREET. NEW YORK 
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CLEARINGS—FOR MARCH, SINCE JANUARY 1 AND FOR WEEK ENDING MARCH 30. 
March. | Three Months. Weck ending March 30. 
Clearings ai— 
Inc. or t inc. or Ine. or 
1907. 1906. | Dec. 1907. ! 1906. | Dec, 1907. 1906. | Dee. 1905. 1904. 
Fneeenunf sesame eeeestoanastnenanal tegeaianad 
: $ $ { | i $ $ 1% $ $ 
a 9,562,277 ,803| 8,377,234,189) -0 | 1,994,438,551/1,701,120,411 2/1,914,562,328) 1,064,278,688 
rs *hiladelphia - 638,8 4 654,622,505) . 2 1 947.166) 143,503,833 7| 116,480,404; 90,770,42 
C tsburgh 229,590,182} 3] | 50,901,960 0 | 
Baltimore 117,872,030) s 21,638| 284.5 
NE cine ai 28,847,302) 6) fi45) 
07 Washington _ 27 25,131,676| 7. 040! ¥ 
c Albany. --- 32,705,512 20,913,759) i. 25) } 
Rochester 16,046 496 15,792,325) ‘ be 
07 Seranton 9 8,308,029) J 1 
70 Ss 6,168,323) 6 1, 
ilmington 5,766 Jl 1 
OF Reading 3 1 
/C Wilkes-Barre 7 1,134,189 
Wheeling 3. 1,040,208} 
oy Er 1.4 696,024) 
) n AS 000 
40 Cheste 1 - 4) 3 7 
’ Greensburg 36, +5.2 3 5 } —14.8] 
( Franklin - 1,328,204) —11.0 230,000} +5.9] ‘ 
Frederic... 22... 8$71,605| —3.3) 2,454,103] Pao | ; Jcodaee 
_ Harrisburg .........| Not included jin total| Not included |in tots Not included jin tots : baie 
of, Homestead _______..| Not included jin total) Not included jin tota! Not included |in total! “ 
Tozai Middle. _ |10,731,536,658| 9,516,141,814| +12.8) $1,208) —4.5}': ‘ 7\2.118,487 ,707|1,220,517 17 
7 Boston ___. 759 442,676 683,800,433) +11.1 140,794 
‘¢ Providence - 34,163,400 5 8.800) +3.5 6,527 
i® 17,091,051 ; 2068 
TA 10,923,375 f 2,125 
c 7 5 1 
5 of l v2 
4 5 2 3,571,503 1,301,178 
‘( 5.198 585} 4) 139,219 651,504 
2,874,885} 9) 9,300,712] 334, $51,815 
rd 2,113,860} -0} 397.774) 
¢ 2.089.811! 1 436,042 370.844 
2,392 2 191,403,907 30,684,070 
1, 2 9! 
6 
i 7| 
1) 3 
18 -2| 141,560,006 
33,099 026 5} 104,507,651 
. 24,311,200 4 70,717,000 
c 19,091,897 0 53,852,678 
13,898,600 mn] 38,074 4 
4 10,087,842 8) 
( 9, 874] 4 
Ss 157 6 
y 4.30 757 6 
( 4,625,038 2 
3 2a! 
3,313,017] 
3,284,039 5 541 
3,451,928] { 561.666 
Akron Aare 2.905,160} 8,932 ,67 £62,000} 511,100 85,000} 
Bloomington _ cade 3,048,684] 7,040,944 519,760 434,912 25] 
Canton . -| 2,289,898 6,818,825 331 
Quincy | 2 
8p | 1, 
Ma ; 1, 
South | 1, 
Decat i, 
Jacksonville, Ill... . 1, | 
Nk Go 1,4 007} 
Ann Arbor % ? 1,991) 
Total Middle West_| 1,524,621,209| 1,240,539,310) +13.7 395,913,197] ¢ 640,886) +10.5 
San Francisco 2! 199,665,648} +0.4) 599,364,942) 
Los Angeles 383.494) 53.188.389) +6.0} 167,319,063 
seatt! 241, —4.9) 114,278,604] 3 356 
) Portiand " 927 609 5 3,476,143 é 
Salt Lake C 74,203,548 1, 6 
57,011,086 1, 
64,445,111 1 
10,670,199 7 4 
6,442,862 192 
5,544,401 A | 092) +72. 
1 47,998,692; Not included jin total) 2,713,155] Not inciuded |in tota 
we | Not included |in total! onhinaaiaee Not included |in total)| _......| Not included |'n tetal ? ee 
379,258,956; +7.1| 1,185,435,246 1,048,785 364) +13.0)) 8&3 .726,786) 73 631,079) +1 55 317 434) 48.421,772 
107,116,209} +27.7| 395,241,781 320,982.524| +23.1]| 21,171,227) + 20 841,149 19,383, 
76,346,774, +7.2 231,435,818 222,151,308} +4.2 16,468 949 rf 2 
47 107,139) +15.6| 140,912,156 5 7H 0 Ve 
31,807 5) +17.5 106,479,074 1 
28,019,116) +20.4| 8,016,958 lj} 
25,050,929} +11.0 76,909,688 -4]) 
+16.2 41,488,920) 4 2 ; “ 
+19.0) 28,784,783) 0.) 1,660,920 1,300,589 
8, —5.1 16,599,615, lf] 1,001,481 1.116,% 
Wichita 38) +30.6) 17,027,082, 3 1,256,030 1,059. 
Toneka +§.0) 12,299,972 3 968,280 42 
Colorado Snrings +4,3) 9,567,196 2.6 | 660,000) 
Cedar Rapid +29.3) 9,259 800 of 4.7 592 AOR 
Pueh! . : : + 23.5) 5,220,720) +19.2]/ 500,000 : 341. ‘ hie 
Fremont 1.330.006] +16.5 31678.540| +24.7]] 350,295 24 7| +43.0 194,035 160,342 
Lincoln ocae Not ineluded |in total) Not included |in total | 1,239,360) Not ine jin total! | 
Springfield, Mo___--..| wre ...| Not ineluded jin total Not ineInded Hin total ..--..--| NOt Ineluded fin tota | Boh 
Totai other West..| 424,061,483 260,768,672 5} =61,196,030,667} 1,035,: | 505.463} 70,942,712) +20.5| 68,023,278 57 987.005 
st. Tou cones 803,698,760 762, | 938.640] 50,676,904] +12.6] 54,151,714] 48,448,244 
N Orleans aes 275,764,715 276,301 i} y 18,081,442] —~11.8] 16.320 .200 14,604 625 
‘ -| 177,225,983 77, | 40 } 12,351 .705 ) 
ton I 48,807,064 114,615,47: | 
n | 05,235,000 74,599,000) | 4 
I id | -$.6 81,903,411 80,076,548 
11.2 67 856,046) 74,193,434 
13.1 ts 59 948.3 
11.1 66.123, 
—3.9 53 
+49.2 
430,315] +12.6) 2 
° 9,101,065) +28.4| 27 509,193 
ae 199,504] +14.3] 20,067 .676 
onsen 690,915} +6.0) 19,277,751 
anced) : —1.8 
6,277,356} +21.5 
. | 7,716,590] +9.2) , : 
lackson <a 6.988.119} +2°9.0) 1,052,937 792,479 
Chattar ie 5,770,181} +7.4 797 690 697,953 
Reaumont .... ee ) 4 40°9| 400,000 
Vv ’ nail +21.0 5,07: 473,57 
W iv n re i 58; —14.4] 5,268] —11. -907 ; eo - =e 
Columbus, Ga ee 1,434,887 1.247.607] —0.9 4,164,244) +13.5) 385,000 387,37 6 199,490 
Waco aideal 6,909,409) Not ineluded jin total| Not included |in total) 1,419,356) 1.387255) +6.1)  eaconns- 
V: ldost ara - Not incinded |in total! Not inoluded {in total) .|Not included jin total 
Columbia sail 4; Not included jin total : Not ineluded |in total!!! he -|Not ineluded jin total) 
Total Southern 2} 635,272,113; +7.3; 2,112,890,277; 1,966,196 | +7.5!| 143,420,872, 133,012 805 +7.9| 125,572,125| 107,286,207 
Total 1! 14.625.2 313.007.090.991) +12.4) 41.438,983.463) 41,81 —.9| |3,056 222,977 2.655.994 867) +15.0/2.789.612,520|1 24,520,108 
Outside New Vork.' 5.063.004.5 4.929 S856 +9.4' 14,997.525.000' 12.877, 1 +7.4''1,061,784.426' 954,874,.456' +11.2' 875,059,201' 760,241.41 : 
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THE FINANCIAL SITUATION. 

What the daily journals of the United States and 
their correspondents do not get hold of is not among the 
facts and events worth knowing. They are better 
qualified, through the official sources of information 
open to them, to speak knowingly and intelligently of 
Government policies, present and prospective, affecting 
railroad than any other 
authority. 

It has for many weeks been a subject of rumor that 
President Roosevelt was about to make a speech 
showing a material modification or change in his 
views on a vital issue affecting the interests of rail- 
roads—a change which was sure to quiet disturbed 
feelings, restore confidence in industrial and financia] 
circles, and wholly establish the credit in Europe and 
America of railroad property. Suddenly the President, 
after Secretary Cortelyou had arrested the worst phases 
of the panic (a fact which is slightly suggestive), 
concluded not to make his intended speech at present, 


andcorporation affairs, 


and not at all unless the situation again showed more 
clearly that it was demanded and needed. But in the 
meantime the press got hold of the outlines of his 
prepared speech, while Mr. Roosevelt writes a letter 
in which he says very little except to deny most em- 
phatically that he has changed his mind. From 
divers good sources, however, the substance of what 
his plan was seems to be pretty fully disclosed. 

If we judge rightly, the amendments to the rate bill 
entertained by the Government may be divided up 
into four pretty distinct branches of the subject under 
First, as to the physical valuation of the 
railroads—a suggested procedure that probably did 
more than any other one thing to frighten security 
holders—was the proposal to let the water out of 
stocks; on that point the President, it is claimed, 
proposed to qualify the general understanding of his 
position by stating that he never meant to apply that 
process to the past—that is, discover and let out 
water that is now in stocks, widely distributed for a 
full consideration; but rather to prevent the watering 
of stocks in the future—an eminently desirable pro- 
cedure; whereas to rip up the whole past would be 
simply to introduce chaos. 

The second change in the program as claimed is that 
railroads should be allowed to make agreements 
among themselves, but subject to a rigid Federal scrut- 
iny. Every one who has studied the railroad problem 
thoroughly would rejoice to see such a provision in- 
corporated into the railroad rate bill. The truth is, 
there must be agreements between freight agents work- 
ing in a given locality and engaged in the same class of 
business—agents each of whom is all the time seeking 
to advance the interests of his own road. If forbidden 
by law’ to make agreements, the law will be broken and 
evaded by rebates, &c. It is the secrecy of the agree- 
ment which harasses the shipper. With the agreement 
known to shippers, carriers and the Government in all 
its particulars, no interest could be harmed, but every 
party tributary to the same lot of roads would be bene- 
fited. The third feature entertained was that equitable 
schedules, having been established, the term of their 
existence should be a long one, so that shippers 
might know what they could depend upon. 

The foregoing suggestions are all of them in the 
interest of the stability of security values and the 


discussion. 





minimizing of vicious speculation; we should hail with 
decided hopefulness their adoption. There is, though, 
a fourth specification we have seen named as a part of 


| Mr. Roosevelt’s plan which we could not favor, though 


the divers, hasty and extremely onerous recent dis- 
closures of State legislation have given a certain use- 
fulness and excuse for its proposal which it did 
not previously possess. This fourth feature we refer 
to is the centralization into Federal control of the 
whole subject of railroad rate law legislation; that is, 
the putting into the hands of the general Government 
full and sole power over such questions by a broad- 
ening of the inter-State commerce clause. This we 
could not favor at all. It would be removing the essential 
principle of the United States Government, perfected 
when there was great jealousy of a general union of 
the States, which led to a federation more stable than 
the authors of the plan imagined would be possible. 
Nothing now but false pride is leading the nation—a 
desire to present as strong and vigorous a front for 
fighting purposes as any of the world’s Powers, while 
talking loudly about a general peace. All the concen- 
tration of force we would prefer to see with its head at 
Washington is a skeleton of a navy and army such as 
we have had in the past and which successfully carried 
us through two wars, one internal and the other exter- 
nal. That would answer for all time unless our policy 
is the opposite of peaceful. The States are necessary 
for domestic purposes—the vents through which all the 
political froth and bubbleses cape and burst harmlessly. 


Discussion is rife with reference to the utilities bill, 
as it is called. It has been supposed that Governor 
Hughes drew the bill, thought it was perfect as it 
stood and would veto the measure if passed with any 
changes made in it. Ex-Ambassador Joseph H. 
Choate appeared this week before the Judiciary Com- 
mittee of the Senate and the Railroads Committee of 
the Assembly at Albany and addressed the joint hear- 
ing on that measure in favor of certain amendments 
which have been proposed. His views will carry with 
them great weight, and a brief analysis of some of 
his conclusions will, perhaps, set the portion of the 
public who think for themselves into new channels 
regarding some of the offered changes. That Governor 
Hughes drew the bill or has said any such things, or 
taken any such position on the bill, as the rumors 
stated above indicated, Mr. Choate dismisses with a 
brief but decided negative. Some admirers are over- 
zealous in the Governor’s behalf and say foolish things 
and give them his endorsement to make them float; 
we notice that his staying powers have been proved 
unquestionable by friends who have examined his 
mouth! Such stuff is not worth consideration. Mr. 
Hughes has always been reputed not only as a well- 
read lawyer but as a man of good common sense. 
No individual of that description could pride himself 
on his knowing it all and having nothing to learn. 
Oliver Wendell Holmes put the case right when he said: 


“In opinion look not always back, 

The wake is nothing—mind the coming track; , 
Leave what you've done for what you have to do: 
Don t be consistent but be simply true.” 

That is pretty much the same idea that we quoted 
from Milton’s ‘‘Paradise Lost”’ last month. Those words 
were ‘“‘be lowly wise” 

Mr. Choate, in describing what a bill of this kind 
ought to provide, expressed the exact truth when he 


said the great essentials to be covered were the safety 
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of the public and the safety of the security-holders. 
It should make impossible any rebate or discrimina- 
tion, any future watering of stock, or any manipula- 
tion of the companies’ securities to the benefit of the 
officers, and leave to a commission reasonable regula- 
tion of traffic. All these features, however, should 
be well guarded,so that while protecting the shipper 
the law does not unduly harass the carrier or oppress 
those whose duty it is to protect and conduct the busi- 
ness of the road. He specified, however, certain fea- 
tures of the law as it now stands which are highly 
objectionable. Of these one was the creation of a 
commission to take the control and management of 
the railroads, consisting of five men—liable to removal 
by the Governor without notice or warning or reason 
or assent of anybody else, but simply because the 
Governor so chooses. Such a grant would mean the 
conferring of arbitrary power upon a single individual, 
and would hardly need to be more than mentioned 
to be condemned. Mr. Hughes, or any other Gover- 
nor, could change the whole board any week and every 
week until it conformed in every particular to his 
own judgment, if such was his will. Why not let 
the Governor be the board and have power to appoint 
agents to carry out his purposes? As‘ the bill now 
stands, the appointing power is evidently a mere subter- 
fuge. The appointment should be made with the con- 
sent of the Senate and the appointees should be re- 
moved only on charges. In that shape the law would 
not be as easy for a bad man to work, but it would be 
safer for the public. 

Another objectionable feature is that the bill vests 
in this board final and absolute power that cannot in 
most cases be reviewed, and wherever it can be re- 
viewed the provision inflicts upon the railroad com- 
panies the burden of the judgment order until the 
court pronounces it illegal or void. In the meantime 
this bill provides that the railroads shall, nevertheless, 
be compelled to obey the law under penalty of $5,000 
for each day’s violation and the parties concerned in 
it are liable to fine or imprisonment or both. That 
is to say, the person or company “against whom such 
an order is made, if he seeks for a review, finds that 
he has got to pay $5,000 a day if he loses the appeal 
until it is decided, and be liable in the meantime, and 
his officers, to fine and imprisonment.” Such a 
statute would be an abomination. No official would 
in any doubtful case—and nearly all law suits have 
in them the element of doubt—would dare, with such 
accumulating fines and penalties hanging over him, 
contest an order and assert his own rights. Full 
and free review should without doubt be given the 
courts of any order made by this commission . 

There was a noteworthy reflection at all the Euro- 
pean centres this week of the practical restoration of 
normal monetary conditions in New York, which re- 
sulted from the entirely successful intervention by 
Secretary Cortelyou, in the previous week, for the re- 
lief of our money market. Tension in discounts abroad 
showed material relaxation, allaying apprehensions 
of the need for a further advance in official rates at 
Paris for the protection of the French Bank’s stock of 
gold. The withdrawal from the London bullion mar- 
ket on Tuesday of a substantial amount of the metal 
for shipment hither caused no concern. On account 
of the sharp rise in New York exchange on London 








on the following day to figures above the gold-import 
point, due largely to easier money here, the price of 
bar gold, which had been maintained at 77 shillings 
1014 pence per ounce, partly in order to obstruct the 
gold-export movement hither from London, was re- 
duced to 77 shillings 10 pence and later to 77 shillings 
934 pence; moreover, it is reported that the metal 
which had been bought on Tuesday for shipment hither 
was re-sold by the American bankers because it was 
more profitable to sell than to ship. The Continental 
security markets were more or less deranged, but 
this condition was principally the result of the pre- 
vious week’s strain at the‘settlements, and also of the 
unfavorable situation at Berlin. 

The distributions, through Treasury operations, of 
cash representing deposits of customs collections in 
our local banks and of the proceeds of redemptions 
of 4% bonds, greatly increased after the close of the 
last bank week and they were this week daily reflected 
in large debit balances by the Sub-Treasury at the 
Clearing-House. Together with the payments of 
April dividends and interest, the result was a large 
augmentation in the supplies of money in the loan 
market, causing almost*abnormally low rates for the 
season on call and offerings for fixed periods much in 
excess of the demand. By Thursday, the amount of 
new public deposits in the banks, which, as originally 
stated by Mr. Cortelyou, would be made to the extent 
of $15,000,000, reached $17,297,000, and there were 
then indications that New York City’s quota of such 
deposits had been filled. The payments for 4% bonds 
of 1907 under the offer of March 14 had then amounted 
to more than $16,500,000, and the anticipated April 
interest on Government bonds to $2,500,000, so that 
the actual relief to the local market extended by Secre- 
tary Cortelyou was about $36,297,000. 

The effect upon foreign exchange of the easier.mone- 
tary conditions, of a demand for remittance and of 
operations incident to the relaxation in tension abroad 
was observable this week in a decided advance in rates, 
the most notable being that in sight, which on Tues- 
day rose to figures (4 8475) that made gold imports 
impracticable; thus, since Tuesday of the previous 
week recording an advance of two cents per pound 
sterling. On Thursday afternoon there was an active 
market and an unusually urgent demand for exchange, 
due largely to purchases for remittance to pay off 
loans in London on American securities, with the object 
of shifting such loans to New York. 

The announcement by Secretary Cortelyou on 
Wednesday of his plan for the disposition of the 4s of 
1907—which provides for the refunding into 2% 
consols of $50,000,000 and the redemption of the re- 
mainder, about $47,000,000, in cash at maturity— 
seemed to give assurance of the maintenance, at least 
until the beginning of the crop-moving season, of 
normal monetary conditions. Bonds intended for 
refunding may be offered on and after April 6, so that 
this process can begin at once and be continued until 
refunding shall be completed, giving ample time for 
banks desiring to exchange for consols their 4% 
pledges held for circulation to effect such exchange. 
It may be noted that the consols will be issued at a 
premium of 3%; when refunding operations began in 
1900 these bonds were issued at par, while in 1905 they 
were emitted at a premium of 1%. 
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The exhibits of bank clearings and commercial 
failures for the first quarter of 1907 carnot but be 
considered as favorable, and furnish evidence of a 
continued satisfactory business situation. As regards 
bank clearings, it is true, of course, that the aggregate 
for the whole country records a slight loss from the 
total for the corresponding quarter of 1906, but the 
decrease is due entirely to the loss at New York, and 
that, in turn, arises through the less active dealings 
in Stock Exchange properties this year. Since the 
institution of the Stock Exchange Clearing House some 
years ago, and the gradual including in its operations 
of practically all the prominent and largely traded in 
stock issues, dealings on the Exchange have contrib- 
uted in a much lessened degree to the volume of bank 
clearings; but they are still an important factor. 
When, therefore, it is noted that for the three months 
of 1907 the total number of shares dealt in at the 
Exchange was only 71,382,257, of a par value of 
$6 053,916,175, against 79,680,032 shares, of a par 
value of $7,212,641 ,200 in 1906, amd that transactions 
in all classes of bonds reached an aggregate of but 
$137 ,185,200 against $216,123 ,650, it is readily under- 
stood why New York clearings show a decrease. 
Furthermore, it is not apt to escape attention that for 
the last month of the quarter (March), with an im- 
portant increase in stock transactions, clearings 
showed a gratifying increase. Although it is impossi- 
ble to arrive at means of determining the amount of 
clearings contributed by stock operations, it seems 
safe, in view of the facts, to assume that exchanges 
for the quarter arising from ordinary business affairs 
at New York were greater this year than 
last. 

When we turn to the country at large, however, 
there is no doubt as to the exhibit being satisfactory. 
Out of 109 cities for which comparative figures are 
given in our compilation, less than a score record 
losses, and those generally unimportant and due to 
local setbacks, such as flood, bad weather, etc. The 
middle section, excluding New York, shows an increase 
of 6% over the quarter of 1906, the gain at Albany 
being conspicuously large. The total for New England 
exceeds that for 1906 by 6.6%, for the Middle Western 
group of cities an augmentation of 10144% is shown, 
the Pacific Division exhibits a gain over a year ago 
of 138%, and the cities comprised in “Other Western” 
do even better, recording an increase of 154%. At 
the South a number of important cities—New Or- 
leans, Louisville, Memphis, Nashville—do not make 
a favorable showing, and, as a result, the gain 
indicated for that seetion—7.5°%—is rather less than 
in most other divisions, although at many points 





large additions to the 1906 figures are seen. Finally, | 


the result for the whole country is, as already inti- | 


mated, quite satisfactory, and indicative of continued | 


prosperity, especially when it is remembered that this 
year’s gains over 1906 follow much heavier increases 
in that vear. over 1905, and of 1905 over 
1904. 


The record of commercial failures for the quarter 
ending March 31, as compiled by Messrs. R. G. Dun & 
Co., is certainly reassuring. Reports of diminishing 
business activity which have been current from time 
to time since the opening of the new year, and the 
violent drop in the values of share properties in March 


|and the city getting 55%. 


would seem to have prepared us for a rather unfavor- 
able statement of failures. But anticipations have 
not been met and reports to Messrs. Dun & Co. indi- 
cate a continued large business in progress generally. 
Furthermore, despite the serious decline in the value 
of railroad and industrial properties in March, which, 
it was believed, would adversely affect the general 
business situation, the aggregate liabilities of failed 
firms for the three months this yearare only $32 ,075,- 
591, or about 134 million dollars less than for the like 
period of 1906, and only in three of the last twenty 
years have smaller liabilities been reported for the first 
quarter—$30,162,50 in 1905, $31,703,486 in 1901 
and $27,152,031 in 1899. Examining the record of 
insolvencies by sections, we find that in the Middle 
States, embracing New York, New Jersey and Pennsyl- 
vania, liabilities were much heavier than in 1906, and 
in the Pacific Division this year’s total was moderately 
greater than that for a year ago. On the other hand, 
the remaining sections exhibit smaller totals this year 
than last, the comparison being conspicuously favor- 
able in the Central Western States, there having been 
a drop from liabilities of $8,159,450 in 1906 to $4,- 
172,708 in the three months ‘of the current 
year. 


One of the encouraging events of the week has been 
the Chicago election. This resulted just as conserva- 
tive people had hoped and confidently believed it 
would, for in the last analysis it was an appeal to the 
better instincts of the community. In the mayoralty 
contest, Edward F. Dunne, the present occupant of 
the office, who had been championed by William R. 
Hearst and his newspapers, was decisively defeated, 
the plurality against him being 13,000 votes. But 
the matter of greatest moment was the vote on the 
adoption of the ordinances granting new franchises 
to the street railways in Chicago and providing for 
settling the long-standing controversy between the 
city and the trolley companies. These ordinances 
seem to be exceedingly liberal to the city, and yet do 
not aoparently involve that confiscation of the prop- 
erty ci: the street railways which had at one time 
been feared. They give the city the right to take over 
the properties for municipal operation at any time on 
six months’ notice by paying $50,000,000, the agreed 
present valuation, plus the cost of rehabilitation. The 
roads are in wretched physical condition and it is 
estimated that some $40,000,000 will have to be spent 
upon them. This arrangement will insure the raising 
of the needed capital for the purpose. The companies 
are to be allowed 5% on their investment over and 
above expenses, taxes, repairs, renewals and depre- 
ciation. Any surplus remaining above the 5% on 
the investment is to be divided between the city and 
the company—the latter taking 45% of the amount 
It is difficult to conceive 
of any arrangement more favorable to the municipality 
than this,and yet Mayor Dunne vetoed the ordinances 
which were then passed over his veto and have now 
received popular endorsement by large majority. 
The result must be very gratifying to the citizens of 
Chicago, who, owing to the long conflict with the 


| authorities, have had to put up with street railroad 


facilities which are little short of disgraceful. Now 
they will get a modern and up-to-date system. 
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Many returns of railroad gross and net earnings for 
the month of February have been received this week, 
and in the case of nearly all the larger companies— 
barring the Southern Pacific, which, as heretofore, 
reports a remarkable gain in both gross and net, 
doubtless because traffic, by reason of the weather 
conditions, was deflected from the northern trans- 
continental routes to those lying further to the South 
—the showing as regards net is, as a rule, very poor. 
Gains in gross earnings have been lacking in hardly 
any case, but the augmentation in expenses has been 
of such magnitude as completely to over-balance such 
gains. Of course the advances in wages and the en- 
hanced cost of materials, fuel and supplies are, among 
the most important elements in this augmentation in 
the expense accounts, but there have also been some 


special circumstances that have served to intensify | 


and aggravate these ordinary causes for enlarged 
expenditures. Three companies which have suffered 
with especial severity in this respect have deemed it 
proper to send out explanatory statements. The Nor- 
folk & Western Company states that the unusual 
charge to maintenance of way and structures during 
the month was occasioned by heavy outlays incident 
to restoring track and roadway damaged by high 
water on the Ohio and Scioto rivers. The Chesapeake 
& Ohio Company explains that its increase in expense 
of maintenance of equipment and conducting trans- 
portation has followed largely from the interruption 
to traffic occasioned by weather conditions and the 
increase of wages of train and shop employees which 
became effective February 1. The statement issued 
by the Southern Railway states that the February 
results ‘‘reflect unusual conditions through increased 
expenditures for the maintenance of equipment and 
for fuel and overtime due to congested conditions which 
also temporarily interfered with the development of 
new traffic.’”’ In this case we are told that March 
operations reflect similar conditions, but that the con- 
gestion is now being relieved and anticipations are that 
beginning with April, traffic will move more freely. 





The Pennsylvania Railroad return for February is 
also distinguished mainly for the continued augmenta- 
tion in the expense accounts, over-topping the gains 
in gross. On the lines directly operated East of Pitts- 
burgh and Erie there is an increase of $628,800 in 
gross, but attended by an addition of $935,600 to 


expenses, thus producing a loss in net of $306,800. | 


On the Western lines there is $552,500 increase in 
gross, offset by an addition of $490,400 in expenses, 
leaving only $62,100 gain in net. In January the 
showing had been much the same, and the result is 
that for the two months, with $2,067 ,500 improvement 
in gross on'the Eastern and Western lines combined, 
there is’a loss of $583,500 in the net, owing to an in- 
crease of no less than $2,651,000 in the expense ac- 
counts. It is proper to state that comparison is with 
unusually favorable results a year ago, the improve- 
ment in the gross in February 1906 having reached 
the extraordinary figure of $3,093,100, and even the 
net earnings for the month at that time recording a 
gain of $1,396,600. In the following we set out the 
gross and net earnings for the last six years on the 
lines directly operated East of Pittsburgh and Erie, 
being the only portion of the system for which we have 
the data for such a comparison. 


| 

















Lines East of 1907. 1906. 1905. 1904. 1903. 1902. 
Pitisburgh. } 
February. $ $ s 

Gross earnings. 11,452,860 8,607,760 8,345,424 

Oper. expenses 9,463,751 7,451,151 7,034,962 
Net earnings | 1,989,109 1,310,462) 1,313,862 2,020,462 


Jan. 1 to Feb.28 
Gross earnir }/24,036,572 2: 


\ 870 872 16,819,298 
Oper. expenses / 19,105,064 
| 


F 17,796,698 16,136,098 
,009 964 14,364,302 14,1 


15,202) 11,386,802 





3 
Net earnings) 4,931,508) 5,434,008, 2,860,908 2,454,996) 3,681,496, 4,749,296 


There was no change in official rates of discount by 
any of the European banks this week; unofficial, or 
open market, rates were, compared with last week, 
54 of 1% lower at London, %& of 1% at Berlin and 
Frankfort and steady at Paris. The easier tone at 
London was due to the decided improvement in the 
monetary situation at New York and also to the re- 
moval of the menace to the British market, through a 
sharp and indeed quite extraordinary advance in 
exchange at New York on London, of gold with- 
drawals therefrom for shipment hither. 

The notable feature of the statement of the New 
York Associated Banks last week was an increase of 
$8,421,825 in the surplus reserve, to $13,131,275. 
This resulted, in great part, from a gain of $12,840,000 
in cash and an increase of $4,418,175 in reserve re- 
quirements. Loans were expanded by $6,555,600 
and deposits were augmented $17,672,700; Govern- 
ment deposits showed an increase of $3,500,000. The 
statement was somewhat deranged through the ab- 
sorption by the Mechanics’ & Traders’ of the Union 
Bank of Brooklyn, which consolidation took place 
last week. 

The large increase in cash shown by the bank state- 
ment, together with evidences in the daily debits of 
the Sub-Treasury at the Clearing House of the distri- 
yution of public funds in large amounts among the 
banks and of payments for maturing 4s of 1907 
contributed to extremely easy monetary conditions 
this week and to lower rates for call money than have 
been recorded in many mouths. The indications 
that the loan market would be abundantly sup- 
plied in the future—not only as the result of the 
pelicy of the Secretary of the Treasury in placing 














Customs collections in the Tocal banks, in redeeming at 





maturity, with cash, about one-half of the 4s of 
1907 , and in refunding the remainder, thus contributing 
to an increase in bank-note circulations-and the fact 
that immediate requirements would be fully met 
through the distribution already of more than 36 
millions of Treasury cash at this centre, had a marked 
influence upon rates for time money, causing a ma- 
terial decline in those for all periods. Corporation 
notes, which recently were affected by monetary ten- 
sion, were in increased demand by individuals and 
institutions for investment, and the new Erie notes, 
amounting to $5,500,000, that were emitted partly 
for refunding those which are about maturing, were 
promptly taken. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 
444% and at 1%, averaging about 3%; banks and 
trust companies quoted 2% as the minimum. On 
Monday loans were at 444% and at 214%, with the 
bulk of the business at 4%. On Tuesday transactions 
were at 334% and at 244% with the majority at 3%. 








| On Wednesday loans were at 3% and at 1% with the 
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bulk of the business at 244%. On Thirsday and 
were at 244% and at 
244%. Time contracts 


on Friday transactions 
2% with the majority at 
were freely offered by all institutions,{but business 
was reported as only moderate, it being expected that 
Quotations 
on good mixed Stock Exchange collateral were 4144 @ 
5% for sixty and 5% for ninety days and 514% for 
four to six months. Commercial paper is 6@64% 
for sixty to ninety-day endorsed bills receivable, 
6@64%% for prime and 634@7% for good four to 
six months’ single names. The business is confined 
to Western buyers chiefly, though some local insti- 
tutions are in the market. 

c — 

The Bank of England rate of discount remains un- 
reports discounts of 


concessions in rates would soon be made. 


changed at 5%. The cable 
sixty to ninety-day bank billsin London 434@4%%. 
The open market rate at Paris is 344% and at Berlin 
and Frankfort it is 534%. According to our ‘ 

cable from London, the Bank of England lost £655 ,529 
bullion during the week and held £34,340,713 at the 


Our correspondent further advises 


special 


close of the week. 
us that the loss was due wholly to large shipments to 
the interior of Great Britain. Purchases in the,open 
market reached a moderate aggregate. The details 
of the movement into and out of the Bank were as 
follows: Imports, £323,000 (of which £9,000 to 
Australia, £5,000 to France and £309,000 bought in 
the open market, including £120,000 French coin and 
£5,000 Austrian coin); exports, nil, and shipments of 
£979,000 net to the interior of Great Britain. 

There was a most remarkable advance in foreign ex- 
change this week and the striking feature was a rise 
in sight sterling by Tuesday to rates which not only 
entirely precluded imports of gold but made it desirable 
for American importers who had secured the metal 
in London for shipment to re-sell their con- 
signment instead of transferring it hither. Later in 
the week there was a further important rise in sight 
exchange to figures nearly 2 cents per pound sterling 
above those ruling on Saturday of the previous week 
and 245points higher than the rates recorded on 
Tuesday of that week, which rates were almost un- 
precedentedly low. The potential factor contributing 
to this remarkable recovery in exchange was the fall in 
local rates for money. This naturally stimulated 
buying for remittance, covering of futures and invest- 
ments. The rise in our securities market during the 
period from Thursday of last week to Tuesday, while 
the foreign bourses were closed on account of the 
holidays, was reflected in London at the opening of 
the last-mentioned day; speculators then sold freely 
to realize the profit, and remittance against such sales 
was prompt, thus causing an urgent demand for ex- 
change. Operators in London who were paying high 
contangoes on holdings of American stocks, which 
they were carrying over to the next settlement, either 
sold their stocks or shifted their loans to New York 
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| count rates in London directly influenced long sterling 
| and commercial bills were in only moderate supply. 
There was an engagement on Tuesday in London 
of about $3,000,000 gold for shipment hither, but, as 
above noted, the purchaser of the metal later in the 
week re-sold it in the London market because the rise 
in exchange and our monetary conditions made such 
gold was reduced 
pence. There 
$1,386,951 gold from 


a course desirable; the price of 
on Thursday to 77 
this week of 


shillings 934 
was an arrival 
London. 

Nominal quotations for sterling exchange are 4 8114 
@4 82 for sixty-day and 4 85144 @4 86 for sight. Sat- 
urday of last week was a partial holiday and very littie 
business was done; compared with the previous day 
short rose 10 points to 4 8320@4 8325 and cables 20 
points to 4 8410@4 8420. On Monday long advanced 
25 points to 4 79@4 7910, short 45 points to 4 8365@ 
4 8370 and cables 40 points to 4 8450@4 8455. On 
Tuesday long rose 120 points to 4 8020@4 8025, 
short 100 points to 4 8465@4 8475 and cables 75 
points to 4 8525@4 8530. On Wednesday there was 
a slight recession but the market closed firm at a decline 
of 5 points for long to 4 8015@4 8020, short 25 points 
to 4 8445@4 8450 and cables 10 points to 4 8515@ 
48520. On Thursday there was a sharp rise all 
around—long 75 points to 4 8090@4 8110, short 65 
points to 4 85@4 8515 and cables 70 points to 4 8580@ 
48590. The market was strong on Friday and 50 
points higher for long, 20 points for short and 5 points 
for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


Be és —— — 
Fri., | Mon., | Tues., | Wed., | rrurs., Fri.; 
Mch. 29 April 1 April 2\April 3\April 4\|April 5 














Brown {60 days 4 80 8044 80% 81 81% | 82 
Bros & Co....-..- \eight..- 484% | 85 8 | 85% | 85%] 86 
Baring 60 days 4 80 80 } 80% | 81 81 } 82 
@ GO. .cccccccceee Sight... 4 8444 8444 85 854 | 8534 | 86 
Bank British......-.- 60 days 4 80 80 80% 81 | 81 f| 81% 
North America. ---- Sight--|4 8444 | 8415 | 85 | 8536 |] 8535"! 85% 
Bank of 60 days 4 80 8035 | 80% | 81 81 §| 82 
Montreal. .-..-..-- -|\Sight../4 84% 85 85 | 85% 8546 86 
Canadian Bank~...-. 60 days 4 80 80 80% | 81 81% | 81% 
of Commerce......|Sight..|4 8444 846 85 85% | 85% 8544 
Heidelbach, Ickel- 60 days 4 80 804% | 80% 81 81% 82 
heimer & Co.....-- Sight...4 84% | 85 85 | 8534 | 8534 | 86 
Lazard 60days 480 | 80% | 80% 814 | 81% | 82 
Dt incancunenkau | Sight..|4 844% 85 85 85% 85% 86 
Merchants’ Bank {60 days 4 80 80% | 80% | 81 } 81 82 
of Canada......... \Sight..|4 84% 85 | 85 |} 854% | 85% 86 
| | fe > fm 





The market closed on Friday at 4 8140@4 8150 for 
long, 4 8520@4 8525 for short and 4 §585@4 8590 for 
cables. Commercial on banks 4 8080@4 8090 and 
| documents for payment 4 8014 @4 813%. Cotton for 
| payment 4 8014 @4 803%, cotton for acceptance 4 8080 
| @4 8090 and grain for payment 4 8114 @4 81%<. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 


Net Intertor 
Movement. 


Received by | Shipped by 


Week ending April 5 1907. N.Y. Banks.\N. Y. Banks. 





$6,906,000 
2,029,000 


$6,400,000 Gain 
2,000,000 Gain 


$506,000 


Currency -...-.----------- 29 ,000 
29, 


GE nanececcndcesencesa sab ntieted 
Total gold and legal tenders --.---- $8,935,000 $8,400,000) Gain $535,000 


With the Sub-Treasury operations and gold imports 


| 
| 
| 
| 
‘the result is as follows. 


to take advantage of the low money rates in our | 


market, and this movement largely contributed to 
the sharp advance in exchange. The fact that the 
inquiry for remittance was greatly in excess of the 
offerings of bills will account for the rapidity of the 
rise, especially on Thursday, when sight moved up- 
wards in the afternoon nearlyjhalf.a cent. Easier dis- 


Into Out of 
Banks. Banks. 


Net Change in 


Week ending April 5 1907. Bank Holdings. 
a | 





$8,935,000 
41,600,000 


$8,400,000 Gain 
28,000,000,Gain 13 


Banks’ interior movem't as above --. 
Sub-Treas oper. and gold Impts__-. 





Total gold and legal tenders...__-- $50,535,000 $36,400,000, Gain $14,135,000 


| The following table indicates the amount of bullion 
lin the principal European banks. 





$535,000 * 
600,000 
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April 4 1907. April 5 1906. 
Bank of | _ 
Gold, Silver. Total Gold, Silver. Total. 
England -- eee 34,340,713 37,175,809 ~ .... 37,175,809 
France ~~. 103,259,020 38,964,553 142,223,573 116,992,308 42,037,684 159,029,992 
Germany | 29,098,000 9,700,000 38,798,000 33,337,000 11,112,000 44,449,000 


3 
Russia d-. 118,513,000 5,537.000 124,050,000 92,199,000 
Aus.-Hun 45,089,000 12,359,000 57,448,000 45,924,000 

15,439,000 25,144,000 40,583,000 15,084,000 


367,000 5,047,500 37,414,500 28,297,000 


,002 ,000 
758,000 
14,000 







Neth’ lands 5.145.800 5,651,600 10,797,400 6,027,600 12,080,800 
Nat. Belg. 3,248,667 1,624,333 4,873,000 1,663,000 4,989,000 
Sweden .. 4,160,000 é ain 4,160,000 ‘ 3,784,000 





Total week 390,660,200 104,627,986 494,688,186 382,172,317 105,942,884 488,115,201 
Prev .week 398,022,132 106,085,610 504,107,742 389,509,018 108.047,075 497,556,091 











THE NEW TRANSVAAL. 

When the Constitution for the Transvaal Colony was 
promulgated by the Campbell-Bannerman Ministry a 
few months ago, there was warm discussion in London 
as to what would be the result of the privilege of free 
suffrage and election of a Colenial Government by 
open majority. In the end, after a good deal of agi- 
tation , English opinion settled itself down to the com- 
fortable assurance that, after all, the English voters 
would be able to hold their own against the Boer 
natives, and at any rate retain virtual control in their 
own hands. The election, which was held at the 
opening of March, showed that the Boer constituency 
had won thirty-seven seats in the new Colonial 
Assembly, while the other parties, four in number, 
mustered altogether only thirty-two. ‘In other words, 
the Dutch element had carried the new Parliament by 
what might properly be called a sweeping majority. 

Now this was precisely the situation toward which a 
great part of Er ‘sh opinion had looked with dismay 
when the plan for Transvaal elections was first an- 
nounced. It had been pointed out, by those who op- 
posed the proposition to grant free voting rights, that 
the Dutch would be eager to vent their resentment 
against their conquerors, and that even if this were not 
so, their prejudices were such that the welfare of the 
mining industry would be hopelessly jeopardized. 
That a Dutch majority would permit, for instance, any 
sort of continuance of coolie labor—presuming their 
traditional hostility to the gold-mining industry—was 
taken to be altogether improbable. 

People who have followed the vicissitudes of politics, 
even in this country, are aware how often such pre 
dictions are completely upset by the event. In the 
case of the Transvaal there was no more than a super- 
ficial reasonableness about them. They ignored two 
important facts: first, the change which was bound to 
have come over the more intelligent Boer citizens as a 
result of their contact with the outside world; and, 
second, the certainty that a reactionary policy would 
defeat itself from the fact that it would be fighting 
against the inevitable. Perhaps the most important 
consideration of all was the broader knowledge which 
the Transvaal residents have gained since their collision 
with Great Britain brought them into the light of 
modern civilization. Much stress may also properly 
be laid on the influence which an honorable trust and 
confidence shown the conquerors to the conquered 
will have on the conduct of the conquered. History 
is full of instances of the important and beneficial 
results which have followed such experiments. 
~ However this may be, the result of the new elections 
has been of the highest interest. The new Assembly 
has organized by choosing as Premier General Botha, 
one of the most vigorous and successful leaders of the 
Boers in the Transvaal war. In the selection of this 
man there was promise for the future; General Botha 





had taken a conspicuous position, long before Kruger’s 
reactionary policy brought about the crash with 
England, on the side of reform of the obsolete Trans- 
vaal institutions. He has lost no time in defining his 
official attitude. His speech to the new Assembly 
frankly declared that the policy of the Dutch inhabit- 
ants should be that of loyal supporters of the British 
Empire. The past was, in short, accepted, and in- 
deed we imagine that the more enlightened leaders, 
looking back at that past, have no regrets for the old- 
time policy which was forever abolished by the war. 
General Botha has not only stated his own attitude of 
loyalty to the British Empire, and commended the 
same attitude to his adherents, but has gone a consid- 
erable step further in announcing his purpose of par- 
ticipating personally in the conference of Colonial 
Prime Ministers called to assemble at London. The 
result of this last announcement has been most happy 
in all directions; it is not too much to say that it has 
fully reconciled to the policy of a free vote in the Trans- 
vaal even the most angry opponents of that policy 
when first proposed by the British Ministry. 

Much has been said, in comments on this episode, as 
to the wisdom of the traditional British colonial policy 
to which this Transvaal situation was a sequel. It 
is only reasonable to recall, however, that England 
learned the advantages of such a policy only through 
long and trying experience in the consequences of 
the opposite policy. The British rule in India is a 
notable case in point; it showed conclusively that 
nations with Colonial possessions do not learn wisdom 
in management of such dependencies overnight. Had 
it not been for the polemics of Burke, the exposure of 
gross abuses under Warren Hastings, and the later 
scandal in connection with that otherwise admirable 
administrator, Lord Clive, it may be doubted if the 
Indian dependencies would even to-day be enjoying so 
intelligent a share of self-government. What sort of 
imperial] regulation was attempted by England, and 
with what results, in the case of the American Colonies 
a century and a quarter ago, no American reader 
needs to be informed. 

England, in short, has learned wisdom from experi- 
ence. That the moral should be drawn for ourselves, 
as regards our own administration of the Philippines, 
was inevitable. We think, however, that the conten- 
tion is right which holds that with England’s example 
before us there exists no such excuse for misrule or 
misjudgment of the proper management of a native 
colony as did, perhaps, exist in the case of England’s 
earlier experiments. A constituent assembly of the 
Philippines has already been called; it is to be hoped 
that this is only a beginning. We should not consider it 
a gratifying fact in our own history, if the episode in 
the Transvaal, different as the conditions undoubtedly 
are in that country from those which exist in the 
Philippines, were not taken seriously to heart. 

It remains to be added that the radical. home rule 
element in England has based much argument for its 
own behalf on the example of the Transvaal. Whether 
the cases are exactly analogous may possibly be doubt- 
ed. Whatever views may be held in regard to the 
wisdom or unwisdom of granting to Ireland a separate 
Parliament, such as neither Scotland nor Wales pos- 
sesses, the fact will remain that the question of home 
defense, always a vital problem for the British 
Islands, causes some natural reluctance in allowing 
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les themselves 


control over any part of the British Is 
to pass out of the hands of the Parliament of London. 


Nevertheless, we should suppose that the spirit shown 
PI I 
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appeared and is touring Cape Cod. Every manifesto 


| and every speech which he puts forth shows in language 


which might be quoted from the evidence for the 


by the Boers in response to the confidence imposed | prosecution in decided anti-trust cases that the cran- 


in them by the British Empire would encourage | berry grower is urged to adopt the methods and or- 


Englishmen to look more favorably on any reasonable | ganization of a trust and to participate in conspiracy 


claims Ireland may make for home administration. 





AN ABSURDITY UNDER THE SHERMAN ANTI- 


TRUST LAW. 


Since the decision in the Northern Securities case, 


it has probably been the law of the land that a com- 
bination to organize and direct the sale of an article 


supject ot inter- 


of nec ssity which is necessarilv the 


State commerce in the course of its distribution and 


sale is a crime and offense against Federal law, whether 


it be reasonable or unreasonable, beneficial or injurious. 


The other elements of this crime had been defined 


crowning 


before. The decision mentioned puts the 


touch because it seems to establish that the courts 


are not allowed to listen to proof of the public ad- 


vantage. The statute does not even allow them to 


give weight to what the common law has defined as 


reasonable. If such a law were enforced with reason- 


able impartiality, it would paralyze trade. Under its 


. . , 
hance of being branded 


partial application to-day the « 


as a criminal because of the aggressive and well- 
conduct of any ordinary large business 


organized 


depends entirely upon how far the business catches the 


public eye, and not at all upon real immorality or 


offensiveness. Occasionally, however, one can find 


an organization much in the public eve which may 


serve as a text for the illustration of this vicious ar- 


rangement without exposing one who writes about it 


attention. 


to the charge of driving business men into the erimi- | 


nal’s pen. 

We are furnished with such an opportunity by the 
recent systematic organization of the cranberry busi- 
ness in Southeastern Massachusetts. Joking aside, 
but not without a few humorous thoughts by the way, 
the cranberry is an article of prime necessity through- 
out all the States and Territories where turkey is 
eaten and Thanksgiving celebrated. So many cran- 
berries are raised on Cape Cod that the sale of the 
crop necessarily involves delivery of the major part 
outside of Massachusetts. We could cite law reports, 
to show that each of these 


import. Prices to the 


volume, case and page 
points is of criminal poor 
jobber whose livelihood is threatened, and hence it is 
conclusively to be presumed to the consumer, have 
in the past often been gratifyingly low, carrying the 
agreeable fruit within the means of the modest purse 
of the small grocer and his customers. This has been 
because the small grower has sent his goods to market 
without conspiracy or combination. There are on 
Cape Cod over a thousand small growers who own each 
They have shipped direct 
One need scarcely suggest the waste 


less than three acres of bog. 
to the jobber. 
of such a course, the lack of uniformity in quality, 
packing, brand and appearance, the lack of systematic 
realization, the ignorance about the action of the com- 
mission merchant or his justification for the prices he 
sells at. 

Even a special Assistant 
special agent of the Inter-State Commerce Commission 


Attorney-General or a 


can see that organization would bring improvement. 
The groind is fruitful for the promoter and he has 


and combination. The promoter points out that there 
is a thousand-acre increase expected in the bogs of 
the Cape, that it is absolutely necessary that something 
should be done to prevent prices to the consumer from 
diminishing, a result which will sooner or later force 
the growers to combine if they do not do so now. 
With the crop under the control of the new concern, 
however, it can guarantee the retailer that the fruit 
will not go below a named selling price. Of course 
this involves a counter obligation on the part of the 
retailers not to cut prices on goods sold them by the 
trust. But the power will exist, for already sixty-five 
or seventy per cent of the Massachusetts growers have 
joined the concern and the promoter tells the public 

t he is confident that with the major portion of 
the Cape crop placed in his control, and hence command 
over the market for more than three-quarters of the 
entire output of cranberries in the United States, the 
consumer will have to pay the piper. 

We have not exaggerated. This description is taken 
almost verbatim from the promoter’s descriptions of 
his means and end. Out of his own mouth he is con- 
victed of an attempt to monopolize inter-State com- 
nerce in a necessity. We commend his case to the 
for their early 
On the 


contrary no sane man could fail to see either the neces- 


Federal authorities at Washington 


We do not suggest a prosecution. 


| sary conclusion that this is a trust or the even more 


necessary duty not to make himself absurd by prose- 
cuting the cranberry. But this and a thousand other 


| such cases are open daily for the consideration of any 





one who will look into the facts of trade and commerce, 
and those who are responsible for such legal absurdities 
will also be responsible to the country in a heavy 
measure if they do not remember the ringing advice 
of John Adams, that every one ought to receive right 
and justice freely and conformably to laws, that the 
power of suspending the execution of the laws ought 
never to be exercised but by the Legislature , and that 
the ideal of freedom with justice is that we should have 
a government of laws and not of men. We are quot- 
ing from the bill of rights of the Constitution of the 
State whose affairs we are discussing, and we respect- 
fully commend its perusal to those who think that 
State constitutions and rights are inferior to Federal 
legislation in their virtue and justice. 





THE DECISION REGARDING THE GREAT 
NORTHERN’S INCREASE IN STOCK. 

The full text of the opinion in last week’s decision 
of the Supreme Court of Minnesota, upholding the 
right of the Great Northern Railway Co. to increase 
its capital stock without first applying to the State 
Railroad and Warehouse Commission, makes it apparent 
that certain points in that decision are of general ap- 
plication—that is, would apply in other States where 
the circumstances and conditions are the same. Ac- 
cordingly, it is important to examine the grounds upon 
which the Court rests its judgment overruling the 
district Judge who had issued a temporary injunction 
restraining the railroad company from making the 
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proposed increase. It is certainly to be hoped that the 
mistake made in the present case will not be repeated 
elsewhere, inasmuch as the consequences in this in- 
stance have been so serious. 

It was last December the company determined to 
issue $60,000,000 new stock for the purpose of provid- 
ing funds for additional equipment and terminals, 
second track and various other added facilities required 
for carrying on its business. The need for such action 
was urgent in the extreme, as all the roads in that part 
of the country were at the time suffering from a con- 
gestion of traffic which has never previously been 
equaled, and found it practically impossible for the 
time being, to meet public wants in full for transporta- 
tion services. Yet a State official steps in at this 
juncture, out of an overabundance of zeal we must 
suppose, and appeals to the courts to restrain the rail- 
road in its laudable purpose of spending millions of 
capital in orderjto put itself in shape adequately to meet 
its public functions, As a consequence, the hands of 
the managers have been tied for over three months 
and they have been prevented from affording the re- 
lief so imperatively demanded. In the end it is found 
that this State official was wrong in his contentions. 
Obviously, much mischief would have been avoided 
if it had been recognized at the outset that the position 
of the State was an untenable one—or, better still, 
if the Legislature, in enacting the statute upon which 
the State officer rested his claim, had in the first in- 
stance recognized that it had no power to pass such a 
law. 

The company rested its contention that it could issue 
additional stock without leave of the State Commission 
on two main grounds. According to Section 2872 of 
the Minnesota Revised Statutes of 1905, railroad cor- 
porations in Minnesota before making any increase in 
their stock must apply in writing to the Railroad Com- 
mission, Which may “allow” the proposed increase or 
not. The Great Northern company urged that such 
a law was invalid in that it delegates legislative au- 
thority to 
Supreme Court endorses this view unqualifiedly. 


an administrative body. The Minnesota 


It holds that passing on proposed stock issues in the 
manner prescribed by the law in question is purely a 
legislative function, and that under the Minnesota 
Constitution the Legislature has no power to delegate 
its powers. The second claim of the company, that 
under an amendment to its charter it had the right 
to increase its stock free from all restrictions, and that 
any law attempting to take from it this right was an 
impairment of the obligation of contract ,and therefore 
unconstitutional, the Court found itself unable to 
accept. On this last point it is held that if the charter 
amendment referred to could be construed as conferring 
upon the company the power to issue stock without 
limit, nevertheless the Legislature would have the 


right to prescribe such reasonable regulations for the 


exercise of the right as might be necess iry to prevent 

fraud in the issuing of fictitious stock and to protect 

the p ‘ from the consequences thereof, since the so- 

calieu p po he State cannot be abdicated 
U; 1@ point that the Legislature cannot deleg 

its powers to an administrative body, the langua; 

the opi hich is by’ Chief Justice Start 

and emp . and the reasoning convinci 

Start sa: e terms and conditio ipon which rail 

way corpo! ( tu l | ( 








| 


capital stock they may have, the purposes for which 
they may increase their capital stock,and the limita- 
tions and conditions to be imposed upon the right to 
such increase,are exclusively matters for legislative 
action which cannot be delegated. The State, having 
created such corporations and conferred upon them 
for public purposes great and extraordinary powers 
and franchises, including the sovereign power of emi- 
nent domain and the right to levy tolls or taxes upon 
all who use for traffic or travel these modern highways, 
the railroads, it logically follows that the Legislature 
has the undoubted right to enact statutes regulating 
the increase and disposition of their capital stock. In 
the exercise of this right it may pass a statute providing 
generally for what purposes and upon what terms, 
conditions and limitations an increase of capital stock 
may be made, and confer upon the Commission the ad- 
ministrative duties of supervising any proposed in- 
crease of stock. The Legislature may also delegate 
to the Commission the duty of finding the facts in each 
particular case and authorize and require it, if it finds 
the existence of facts that bring the case within the 
statute, to allow the proposed increase; otherwise to 
refuse it. But further than that the Leg- 
islature may not go. Statutory regulations of 
the increase of the capital stock of railway corpo- 
rations, the Court argues, tend to prevent secrecy of 
operations, and guard against the issue and sale of 
fictitious or watered stock by such public agencies. 
It is also pointed out that in Minnesota it has been a 
felony since 1887, punishable by fine or imprisonment 
or both, for any officer of a corporation to issue, sell 
or dispose of any fictitious shares of its capital stock or 
to issue any of its stock or bonds until they have been 
paid for in full, in money, labor or property. 

There was therefore no question as to the right of 
the Legislature to regulate the increase of the capital 
stock of railway corporations. The question was sim- 
ply whether the Legislature had exceeded its powers 
in delegating to the Commission determination of the 
matter. The Attorney-General, of course, contended 
that the statute did not attempt to delegate to the 
Commission any legislative function, but referred to 
it merely the administrative duty of supervision of 
the inerease of stock by ascertaining the facts 
in each particular case. But the Court could 
not see its way clear to adopt this view. Sup- 
posing a railroad makes application to the Commis- 
sion setting forth the amount of a proposed increase 
and the purpose for which it is desired, what then 
must the Commission do, asks the Court. Must they 
allow the increase if they find the amount and purpose 


9 


are such as are authorized by law? On the contrary, the 


language used is—‘‘if they allow it, they shall prescribe 
the manner in which and the terms upon which the 
same shall be made. If they disapprove such increase 
the reasons therefor shall be stated in their next an- 
nual report.” 


The Court holds that the prescribing “‘the manner 


i hich a u! erms upon Which’ the ingresase ma 
be made is a legislative power, not an administrative 
, , 4 reg" a 

ina cannot be deiegated Justice Start says 
role trutl ems » be that the distinction be- 

en del hi O01 { i uties ft ure 
t ( cution of a statute dia not ¢ ir to tne person 
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mit the whole subject of the increase of capital stock 
by railway corporations to the judgment and discre- 
tion of the Commission. This view is strengthened 
by the fact that at the time the statute was enacted 
railway corporations were authorized to increase their 
capital stock but there was no statute limiting the in- 
crease to any particular purpose or prescribing the 
terms upon which such increase might be made. The 
Legislature having never enacted any terms, condi- 
tions or limitations with reference to the increase of 
capital stock, it could not consistently impose upon 
the Commission the duty of ascertaining whether the 
purpose and terms of a proposed increase were in ac- 
cordance with the requirements of law, when there 
was no such law. 

Justice Start also points out that the prototype of 
the Minnesota statute seems to have been certain 
sections of the General Statutes of Connecticut. In the 
Connecticut case, however—and here is the distinc- 
tion of importance—the Railroad Commissioners, after 
finding the facts, report them, with a recommendation 
whether the increase of stock should be allowed or 
not, to the Legislature for its determination. On the 
other hand, in the Minnesota case, the whole matter 
is delegated to the judgment and discretion of the 
Commission. There thus being an unmistakable at- 
tempt to delegate legislative power to a commission, 
the Court had no alternative but to declare the law | 
in conflict with the Constitution. 








ITEMS ABOUT BANKS, BANKERS AND-TRUST CO’S. 





—The first public sale of stock of the Irving National 
Exchange Bank was made at auction this week, when 10 
shares were sold at 175. No other sales of bank or trust 
company stocks were made either at the Stock Exchange 
or at auction. The table below, given in our usual form, 
shows the actual sales of New York City bank stocks made 
during the week at auction and at the Stock Exchange. 
Extensive tables showing the bid and asked quotations, de- 
posits, surplus, &c., of banks and trust companies in all 
important cities of the United States are published monthly 
in the “Bank and Quotation” Section, the April issue of 
which accompanies to-day’s “Chronicle.” Bid and asked | 
quotations for all New York City bank and trust company | 
stocks are also published weekly in another department of | 
the paper, and will be found to-day on pages 788 and 789. 


Shares. BAN KS—New York. Low. High. Close. Last previous sale. 
10 Irving Nat. Exchange Bank 175 175 175 First sale. | 


-A Clearing House Association has been formed in Mont- | 
gomery, Ala. The officers, chosen at a meeting March 27, 
are: President, A. M. Baldwin, President of the First 
National Bank; Vice-President, Michael Cody, President of 
the Exchange National Bank; Secretary and Treasurer, | 
A. J. Jones, Cashier of the Fourth National. W. B. Strass- 
burger has been chosen as Manager. The organization will 
begin business as soon as quarters have been secured. 


—At the recent session of the California Legislature a new 
law was passed regulating the capitalof State banking institu- 
tions, which in no instance is to be less than $25,000. This 
new section, which applies to all banking institutions, 
except savings and loan corporations, takes the place of the 
graded capital section, whereby the capital was fixed ac- 
cording to population. It provides that all institutions 
coming within its provisions must at all times have actually 
paid in a capital equal to at least 10% of their total deposits, 
the minimum amount of such capital to be not less than 
$25,000; it is further provided that the maximum amount 
of such capital shall in no instance be required to exceed 
$1,000,000. In construing the provisions of this section, 
net surplus, it is added, may be treated and considered as 
part of the paid-in capital. The reason for the repeal of the | 
old law (which had been in operation since March 1905) and | 
the enactment of the new is that several months ago, in the 
case of a new Sacramento bank which had been refused in- | 





corporation papers on the ground that the capital named was 
below the limit fixed by law, a Superior Court Judge ruled 
that the Legislature had no right to grade capital according 
to population. 

—According to advices received last week by G. Bruce- 
Webster, the New York agent of the Chartered Bank of 
India, Australia and China (head office London), the di- 
rectors of that institution are to recommend to the share- 
holders at the annual meeting April 17 the proposition to 
increase the capital to £1,200,000. The additional stock 
is to be issued at £40 per share, payable in installments 
between June 4 and December 31 1907, such installments 
to bear interest at 5% per annum. The new shares will 
rank on the same basis with the existing shares from January 
1 1908. The bank’s present capital is £800,000, consisting 
of 40,000 shares of £20 each, on which there is a reserve 
liability of an equal amount. The proposed increase of 
capital means, presumably, the issuance of 20,000 new 
shares at £20 (or £400,000) and the addition to reserve fund 
off£20](or £400,000), so that the figures will thenstand: Cap- 
ital, £1,200,000; reserve liability of shareholders, £1 ,200,000; 
reserve fund, £1,475,000; undivided profits 1906, £93,000; 
total, £3,968,000. 

—The directors of the Nineteenth Ward Bank, 57th Street 
and Third Avenue, this city, have called a special meeting 
of the stockholders fo~ April 17 to vote upon a proposed 
increase of capital from $200,000 to $300,000. If effected, 
the institution’s combined capital, surplus and undivided 
profits will be advanced from $470,000 to $770,000. The 
new stock will be issued at $300 per share. The bank’s 
deposits have grown from $1,500,000 to $5,000,000 in the 
past four years. Lately it purchased the property at 152 
and 154 East 34th Street, for the erection of a bank build- 
ing, tobe used asabranch. The other branches are situated 
at 72d Street and Third Avenue and at 86th Street and 
Second Avenue. Warner Van Norden, President of the 
Van Norden Trust Company, is the bank’s executive. 

—The New York Produce Exchange Bank of this city has 
declared a semi-annual dividend of 3% and an extra divi- 
dend of 1%, making 4%, both payable April 15. The 
previous payment, made Oct. 15 1906, was 344%. 

—Robert B. Armstrong, formerly Assistant Secretary of 
the United States Treasury, has resigned as President of 
the Casualty Company of America, 52 William Street. Mr. 
Armstrong’s resignation is occasioned by his desire to take 
an extended trip abroad in an endeavor to regain his health, 
which has become impaired through an attack of typhoid 
fever. 

—Application to change the name of the proposed Irving 
Trust Company of this city to the Fidelity Trust Company 
will be made to the State Banking Department on May 6. 


| The proposition to increase the capital of the institution 


from $500,000 to $750,000 will be acted upon by the share- 
holders on the 9th inst. 

—The new Beaver National Bank of this city is to begin 
business to-day in the Beaver Building, junction of Wail, 
Pearl and Beaver streets. George M. Coffin, lately Vice- 
President of the Phenix National Bank of this city, is Presi- 
dent of the new bank. S. H. Vandergrift and T. P. Welsh 
are Vice-Presidents and J. V. Loughlin is Ass'stant Cashier. 
Besides the President, the directors are Frank Bornn, of 


| Bornn & Co., exporters and importers, this city; John B. 


Fassett, President Citizens’ National Bank, Johnstown, Pa.; 
Thomas A. H. Hay, Vice-President Washington National 
Bank, Washington, N. J.; Martin W. Littleton, ex-President 
Borough of Brooklyn; George Mercer Jr., of George W. 
Mercer & Son, this city; Thomas E. Murphy of Philadetphia; 
Augustus K. Sloan, of Sloan & Co., manufacturing jewelers, 
this city; S. H. Vandergrift, director of the Pittsburgh Trust 
Company and Keystone National Bank, Pittsburgh; Earl 
Vogel, of Gorham & Vogel, attorneys, and T. P. Welsh, of 
T. P. Welsh & Co., coffee merchants. The Beaver National 
has a capital of $200,000 and surplus of $100,000. It will 
clear through the National City Bank and the Empire Trust 
Company. Mr. Coffin, the President, was formerly a Deputy 
Comptroller of the Currency. He is the author of several 
works pertaining to financial matters. 

—The establishment of a new State bank in the East New 
York section of Brooklyn Borough is planned. The Liberty 
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Bank is to be the name of the projected institution, which 
is to have a capital of $250,000, and is to locate at Liberty 
and Pennsylvania avenues. The President is to be William 
T. Wyckoff, President of the Woodhaven Bank, at Wood- 
haven, L. I. 

—The directors of the City Bank of Hartford, Conn., have 
elected Edward D. Redfield to the presidency to fill the 
vacancy arising through the death last month of Maro 8S. 
Chapman. Elizur S. Goodman has been elected Vice-Presi- 
dent of the bank and Edward H. Tucker advances from 
the office of Assistant Cashier to the cashiership. The new 
head of the institution entered its employ in 1894 as Assistant 
Cashier. He was elected Cashier two yea:; later, and in 
1904 was given the additional office of Vice-President. 

—The new building of the National Shawmut Bank oj 
Boston, a substantial office structure, is now practically 
completed, and already houses as tenants a number of in- 
dustrial corporations and banking organizations. The bank 
itself is to take possession of its new banking rooms some 
time during the current month. The property was pur- 
chased by the bank in 1904; it fronts on Water Street, ex- 
tending from Congress to Devonshire streets. 

—Frederick W. Rugg has been elected successor to the 
late Robert B. Fairbairn as President of the National Rock- 
land Bank of Roxbury (Boston). Anselm L. Bacon replaces 
Mr. Rugg as Cashier. 

—Walter S. Swan, President of the Charles River National 
Bank of Cambridge, Mass., and a director of the National 
Shawmut Bank of Boston, died on the 31st ult. at the age 
of sixty-four years. He had been President of the Cam- 
bridge institution since 1887. 

—That the new management in control of the Chapin 
National Bank of Springfield, Mass., is desirous of placing 
the institution on a thoroughly sound bas's, is evident from 
the general elimination from its accounts of doubtful assets. 
In discarding every piece of doubtful paper the bank’s 
surplus, according to the “Springfield Republican,” has been 
reduced from $100,000 to $30,000, and the undivided profits 
from $78,688 to $18,542. There has been a like change in 
the book value of its bonds and securities, which has been 
reduced from $112,967 to $77,613. It is noted, however, 
that while the bank building has been carried at $115,000, 
its full worth is believed to be $200,000. Since the new 
management assumed charge in February the sum of $25,000 
borrowed money has been repaid, and some $3,000 earned. 
The individual deposits in the latest statement are $1,- 
246,533. 

—Oscar Edwards, President of the Northampton National 
Bank, at Northampton, Mass., died on the 4th inst. He 
was eighty-six years of age, and had been President of the 
institution for thirty-three years. 

—William C. McEldowney has been elected President of 
the Washington National Bank and of the Washington Trust 
Company of Pittsburgh, to replace the late John C. Reilly. 
Isaac R. Whitaker, formerly Second Vice-President, succeeds 
Mr. McEldowney as First Vice-President in both institutions. 
John B. Larkin and Eugene S. Reilly have been chosen 
respectively Second and Third Vice-Presidents of the two 
institutions. A first dividend of 144% quarterly has been 
declared by the directors of the trust company. 

—The Union National Bank of Pittsburgh this week 
opened in its new twenty-story office building erected on the 
site of its former home at Fourth Avenue and Wood Street. 
The bank occupies the entire first floor. 

—The Citizens’ Bank, capital $50,000, has been organized 
in Harrisburg, Pa. The institution is to open shortly in the 
East End section, under the management of the following: 
E. C. Thompson, President; S. F. Barber, Vice-President; 
F. K. Kitzmiller, Secretary and Treasurer. 

—At the annual meeting of thestockholdersof the Union 
Savings Bank & Trust Company of Cincinnati on the Ist 
inst, J. G. Schmidlapp retired as President, and was elected 
Chairman of the board of directors. Clifford B. Wright, a 
Vice-President of the First National Bank of Cincinnati, has 
been chosen to the presidency of the Union Savings & Trust, 
succeeding Mr. Schmidlapp. R. D. Barney retires from the 
board of the latter to give place to Mr. Wright. 

—The Licking County Bank & Trust Company of Newark, 
Ohio (capital $200,000), was the scene of a “run” on the 





28th ult. The bank met all demands made upon it, andJby 
the following day little trace remained of the scare, which 
was ascribed to the circulation of a baseless report. 

—The organization of the Farwell Trust Company of 
Chicago has been completed with a capital of $1,500,000. It 
begins business at once in the quarters long occupied by 
Granger Farwell & Co. at the corner of La Salle and Quincy 
streets. The new trust company takes over the building 
(hereafter to be known as the Farwell Trust Building), and 
will alter the bank floor to suit its requirements. The re- 
organization of the stock-brokerage firm of Granger Farwell 
& Co. will be announced in next week’s issue. It is under- 
stood that the Farwell Trust Company will not compete with 
existing banks and otherfinancial institutions, but will co- 
operate with them and supplement them. Neither checking 
accounts nor trusteeships will be accepted. Its officers 
are: Granger Farwell, President; Douglas Smith and Albert 
G. Lester, Vice-Presidents; John Barry Sears, Treasurer; 
John J. Bryant Jr., Secretary. The directors, including the 
President and Vice-Presidents, are: William Butterworth, 
Robert W. Chapin, Charles H. Deere, Joshua H. Defrees 
A. L. Farwell, William B. Jansen, George A. McKinlock 
Gilbert B. Shaw, E. R. Stettinius. 

—The plan to increase the capital of the Pullman Loan & 
Savings Bank of Chicago from $300,000 to $500,000 was 
ratified on Tuesday by the stockholders, who also approved 
the change in the title to the Pullman Trust & Savings Bank. 
As part payment for the additional capital, a stock dividend 
of 33 1-3%, or $100,000, is to be decla-ed out of surplus; 
the other $100,000 of stock is to be sold to present share- 
holders at par. : 

—The Minnesota Title Insurance & Trust Company of 
Minneapolis was closed March 26 by the State Banking De- 
partment. In a statement issued by State Bank Examiner 
Anton Schaffer, the liabilities are placed at $580,219, of 
which $556,119 are deposits. Total assets as booked by the 
company are, he states, $853,313, which the department 
estimates as likely to produce $405,554, leaving a deficiency 
of $174,665. In addition to these assets President J. U. 
Barnes, the principal stockholder, has turned over to the 
Department real estate equities valued by him at $300,000 
which it is estimated will produce approximately $175,000. 
The institution had an authorized capital of $500,000, 
$250,000 of which was reported to have been subscribed 
and nearly all paidin. James D. Shearer has been appointed 
receiver. 

—At a meeting of the directors of the Mercantile Bank of 
Memphis on the 28th ult., A. S. Caldwell tendered his resig- 
nation as President because of his expected absence from the 
city on a foreign tour. His successor, C. H. Raine, wae 
formerly at the headof theinstitution. He was elected to 
the post (from the cashiership) in March 1904, but resigned 
about a year ago in order to be relieved of business cares. 
Another change is the election as Cashier of Claude Anderson, 
P. 8S. Smith having relinquished the office to become active 
Vice-President of the First National. 

—Application will be made to the Comptroller of the Cur- 
rency for authority to convert the State Bank of Virginia, at 
Richmond, into a national institution. A resolution to 
this effect was passed by the stockholders at a meeting held 
on Tuesday. 

.—Albert E. Thornton, Vice-President of the Atlanta 
National Bank, of Atlanta, Ga., died on the 2d inst after a 
few weeks’ illness. 

—The Arkansas Valley Bank of Little Rock, Ark., organ- 
ized Dec. 29 1906, has been in operation since Jan.14. The 
institution reports a capital of[$100,000, fully paid, in shares 
of $100 each. It is managed by,M. B. Summers, President; 
E. E. Wilson, Vice-President; R. C. Helmick, Cashier, and 
T. U. Andrews, Assistant Cashier. 

—The annual meeting of the Mississippi Bankers’ Associa 
tion is to be held at Gulfport on May 8 and 9. At the close 
of the session the bankers, according to the ‘‘Memphis Ap- 
peal’’, are to visit the City of Mexico, stopping at points of 
interest along the route. B. W. Griffith, President of the 
First National Bank of Vicksburg, is Secretary and Treasurer 
of the association. 

—The Comptroller of the Currency on March 21 approved 
an application to organize the Lumberman’s National Bank of 
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Houston, Tex., capital $400,000. ‘This institution is to take 
the place of the projected Lumberman’s Bank & Trust 
Company, to the formation of which we referred last August. 
Practically the same people are identified with the present 
movement, the applicants being 8. F. Carter, Jesse H. Jones, 
William A. Stilson, W. H~ Norris and J. M. Rockwell 

\ new banking institution, the Spokane State Bank, 
commenced business in Spokane, Wash., on March 25. The 
bank was organized on Feb. 27 with an authorized capital of 
$50,000, all of which has been paid in. 
at the start, the stock of the institution having been sold at 
par, namely, $100 rhe bank is located in a retail district 
on the north side of the city, about a mile from the larger 
banks. John E. Argo is President; Thomas H. Brewer, 
and Henry A. Steinke are the Vice-Presidents, and George 
J. Wallbridge is Cashier. Mr. 
dent of the Fidelity National Bank of Spokane. 


lhere is no surplus 


3rewer is also a Vice-Presi- 


Continued growth is shown in the deposits of the Fi- 
delity Trust Company of Tacoma, Wash., which are reported 
as $3,258,616 on March 22. At the same date in 1902 the 
amount was only $892,891. Total resources now are $3,- 
687,358. As a consequence of the expansion in the business, 
it has become necessary to increase the size of the banking 
rooms, and work on the contemplated improvements in its 
offices is already in progress. The banking room is to be 
enlarged to three times its present size, giving a floor space of 
The safe deposit vaults, located in 
The improve- 


over 6,000 square feet. 

the basement, will be thoroughly overhauled. 

ments are expected to be completed by June 1. 
The Bank of British North America at its annual meet- 


ing on March 5 reported net profits for the six months 


ending December 31 1906 of $327,310, this comparing with | 


$300 571 for the half-vear ending June 30 1906 and $287 ,462 
for the six months to December 30 1905 
the credit of balance 
eut of which was paid the October dividend ealling for 
$146,000, leaving the sum of $184,257 to be added to the 
$327 310 on December 31 1906, giving a total 


The amount at 


net profits 


of $511,567. Out of this, appropriations were made as 
follows: Tra erred to bank premises account, $97,333; 
transferred to res fund, $97,333; transferred to Officers 


Widows’ and Orphans’ Fund, $2,500; transferred to Officers’ 
Pension Fund $19,467, 
$221 460 
the April dividend sand bonus The bank 


semi-annually t the ite of 60), per annum 


$4,827; staff bonus making in all 
t balance of S290.107 available fo 
I I ivs dividends 


provision fo 


the shape « ) \ 
in all 7%, fo \ The paid-in capi 


and th s I $2,2 


Imperial Bank iada (head office Toronto) have decla 
a dividend of 2°4°%, « it the rate of 11% per annw 


This is a 1% vearly, 10% having been pa 
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cular; they will be accepted for that purpose in the order of the surrender 
of them to him, and new bonds bearing interest at the rate of 2% per annum 
will be issued in the same order in lieu thereof. A letter of transmittal 
should accompany each package of bonds for exchange, setting forth the 
purpose for which they are forwarded and giving the address to which the 
new bonds and checks for the interest thereon shall be sent. 

jonds held by the Treasurer of the United States in trust for a national 
bank may be surrendered by letter addressed to the Secretary of the 
Treasury, accompanied with the Treasurer’s receipt representing the bonds, 
together with a resolution of the board of directors of the bank, authorizing 
the Treasurer to assign the bonds. 

The priority of issue of the new bonds will be determined by the date of 
| the receipt by the Secretary of the Treasury of the outstanding bonds or 
the papers representing the same, provided that the bonds or papers are in 
proper condition [for such surrender, a3 set forth hereafter in this circular. 
If any correction Is required, the priority of the bonds to be Issued will take 
date from the receipt and acceptance of corrected bonds or papers at this 
office 

Any registered bonds forwarded should be assigned to the ‘‘Secretary of 
the Treasury for exchange into 2% bonds.’’ The assignment should be 
dated and witnessed by one of the officers named in the note, which is 
| printed on the back of each bond. Where a new bond Is desired in the name 
of any one but the payee of the old bond, the old bond should be assigned 
to the “Secretary of the Treasury for exchange into 2% bonds for account 
of — - ——-——. (here insert the name of the person in whose favor the 
bond Is to be issued) .” 

Registered bonds inscribed in the name of an institution, forwarded for 
exchange, must be accompanied by a resolution of the board of directors 
| of the institution authorizing their assignment to the Secretary of the 











Treasury for such exchange. The resolution must bear the seal of the 
institution, or, if the Institution have no seal, there must be furnished with 
| the resolution an affidavit setting forth that fact. 

All bonds surrendered for refunding should be accompanied with a re 
mittance of cash or bankable funds made payable to the order of the Treas 
urer of the United States, equal to the premium of 3% which is charged 
| for the 2% bonds. When the new bonds are issued the amount found due 
| the owner on account of the present worth of the 4% bonds to yield an in 
come of 2 4%% per annum, plus the difference in accrued interest between 
the two classes of bonds from Seen 1 1907 to date of exchange will be paid 
to the owner by a check drawn in his favor by the Treasurer of the United 


The new bonds will be issued in denominations as follows: Coupons 
$50, $100, $500, $1,000. Registered, $50, $100, $500, $1,000, $5,000. 
| $10,000, $50,000, and in order that they may be uniform, as to date of 

maturity, with the 2% consols of 1930 now outstanding, they will be dated 

April 1 1900, but interest thereon will begin April 1 1907. 

All bonds forwarded for exchange will be regarded as the property of 

the person, firm or institution In whose favor the new bonds are to be issued, 

| but If the agent forwarding the bonds shall desire, and so request, the new 
| bonds may be forwarded to such agent’s address for delivery to the owner. 

Packages containing bonds for surrender, or papers representing bonds 
| held by the Treasurer of the United States In trust for a national bank, 
| should be addressed to the Secretary of the Treasury, Division of Loans 
|} and Currency, Washington, D. C., and be plainly marked ‘“‘Bonds (9 
| papene for exchange."’ 
| 3iank forms of application for the exchanges herein authorized and blank 
| resolutions for use by Institutions have been prepared by the Department, 
and may be obtained on application to the Secretary of the Treasury. 

Any bonds received for refunding after the limit of $50,000,000 shal 
have been reached will be held for redemption on July 2 1907 or will be 
returned, as the owners may desire. In elther case the premium above 
provided for will be promptly returned to the owner of the bonds. 

The circular of March 14 1907 providing for the redemption of $25,000,000 
of the 4% bonds of 1907, with interest to July 1, will remain in force until 
that amount of such bonds shall have been received 

GEORGE B. CORTELYOU 
Secretary 
RESULT OF REFUNDING $100 4% BONDS: OF 1907 UNDER THIS 
CIRCULAR 

Cost of a $100 2% bond on April 10 


Face value and premium at 3% 
Accrued interest to April 10 


$103 00 
05 


Total cost f _$103 05 
Present worth of 4% bond 100 39 
Accrued Interest to April 10 10 

Proceeds of 4s .- 100 49 

Net cost of the 2% bond (premium) 2 56 





Canadian Bank Clearings.—The clearings of the Canadian 














banks for the month of March 1907 show an increase over the 
same month of 1905 of 12.9 and for the three months the 
fa reaches 7.7% 
Vu Th Month 
Ine 
1907 190) Dee 190 ) D 
Canada $ s 
Mont 1 l 41.649 119.61 , 17 i Bet 
1 1 1) 1.94 2 3 12s 31 0.59 2 7.0 
W innipe ys0.49 1 t 120.887 .7 ; on 29.9 
n¢ S7.0 ).382 1041 5 . 60.8 
) 1 7.67 10.572 649 20 1 ) « ¢ 1 21.4 
I i 4 1 0) ’ 1.715.179 1.0 
Mt t 190.051 ah ) 7.2 
TO { 71 oF 0.380 06 1 s 20.9 
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, an ‘ ) re ! ’ 1 16.9 
l » t 
n Ne ri i 
. $2 890 +12 07 7 
| r ) ! 
| | ngs [o ne wee O mak ery 
s y compar's wi k of 1906, tl 
s 1 th iggregate hi 
0 
Inc.o f 
( 10 Dee 1 1 
Cc s S < 
\ 8.507.850 25.296.9 12.7, 2 71; 1 
] 19.000 0 10,822 ,22 
\ ri 71,105 i 1 3446.7 
) 28 927 1,115.18 
‘ i] 1 2 £911 30.9 2) 1.589.464 
l 1 l il 1 SS 1,164.89 
1. ‘ { ) 2 1 1 1,112.8 
I 1 S 1 i +21 Sit 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities 
It will be observed that, as compared with the corr: sponding 
week of 1906, there is a decrease in the aggregate of 3.6‘ 
So far as the individual cities are concerned, New York ex- 
hibits a loss of 9.4% and Baltimore 2.6%. Boston records 
a gain of 5.1%, Chicago 17.3%, St. Louis 2.3%, Philadelphia 
4.5% and New Orleans 5.8% 








Clearings—Returns, by Telegraph. 
Week ending April 6. 

New York - aaxwiiee ean 
Boston Ratectetlaraechuce az 
Philadelphia _ novabnbiad cag 
Baltimore_ .- --- eon e 
Chicago - 
St. Louis ___- 
New Orleans -- - 


1906. 


$1,838, 704, 116 
35 














72:170.785 
15,091,130 | 
$2.384,194,910 | 

389,117,681 | 











Seven cities, 5 days 
Other cities, 5 days Scalia 





Total all cities, 5 days ._- $2,677,751 330° 
All cities, 1 day........... 540,168 





rotal all cities for week. $3,217,919,711 | $3,336,669,469 


Our usual peer. detailed statement of transactions on 
the various New York exchanges is appended. ‘The results 
for the three months of 1907 and 190% are given below. 


Three Months 1907. Three Monthe 1906. 





Descriptn} Par Value Actual Aver. Par Value Actual Aver. 
' or Quantity. Value. _ Price. or Quantity. Value. Price. 





79 680,03: 
fi4l 200/86, 75 
87,935,100 
$544,400 
27 469.550 $ § 
$174,600 $351,723 201.4 


71 382 
. 1$6.053.916 175/85. TOE 
) 1,162,000, $11! 
Gov't bds.; $234,000 3 
State bds. $15,666,500 $1 4.5) 
seceenies $122,700 

Total __ 6, 191, 101,37: 
Grain, bu. 126,863, 151 50 











497.552 93.7 





64,465 93.0 
240,745 196.2 











$7 428,764,850 $6, 964, 885.305 93.8 
97,238,700 80,068,880 82.3 





836,672,985 9 
104,841,670 82.6 








Tot. valud ~ $5.941.514,655 $7,044,952,185 





The volume of transactions in share properties on the 
New York Stock Exchange each month s.nce January 1 in 
1907 and 1906 is indicated in the following: 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE 


1907. 1906. 





Mth. ——— - ~ 
Number Vv alu $s. Number Values. 


of -_—— — of — - - 
Shares. | Par. Actual. Shares. Par. Actual. 





$ & $ $ 
Jan . 22,702,760 1 948, 477,925 1,854,950,930 38,518,548 3,513,808,700 3.333 481,498 
Feb . 16,470,972 1,: ¢ 10 1,241,478 ,649 21,699,800 1,968,990 ,600 1,831,598 ,764 
Mcb. 50 2,609 820,422 19,467,684 1,729,841 900 1,591,417 290 





Istqr 71, 382 2.257 6. 053, 916, 1755 5,706,250 0017 79,680,032 7,212,641 ,200 6.756, 497, 552 


The folowing oomnpih ition covers the clearings by mont! 
since January 1: 
MONTHLY CLEARINGS. 








{ Clearings, Total All Clearings Outside New York. 
Month —_———— —_———<—— ——— ee 
} 1907. 1906. % 1907. 1906. % 
comnantinenildicsaseceninsiniahanaemiti oe aw eee Te a saipianies 
} $ $ $ $ 
Jan. ../15,020, 747 342 16,333,604, 104 —s. 1) 5,383 ,076,8. 5,095,.403.426 +5.4 
Feb ll, 93,798 12,477 .037 57 —5.5) 4,461,444, O22 4,152,614.053) +7.4 
Mch . jl4 3 33 13,007,090, 991 +12. 4| 5,063, 004, 520 4,629,856,802; +9.4 





Ist qr_|4 41,438,983,463|41,817,732,672, —0.9|14.907,525,000 13,877,874 

The course of bank clearings at leading cities of the country 
for the month of March and s'nee January in each of the 
last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 





- March Jan. 1 to March 3) 
000,000s 1907. “1906 1905 oe 07 1906. 1905 1904. 
omitted. $ $s s s $ 
New York_. 8.377 23.584 14.925 
Chieago 928 2.421 2,164 
Boston. 684 1.864 5 
Philadelphia 655 1.612 
St. Louis 249 722 
Pittsburgh 230 
San Francisco 200 
Cincinnati 109 
Baltimore 1i8 
Kansas City 107 
Cleveland 2 
New Orleans 85 
Minneapolis 76 
Louisville 59 
Detroit a 58 52 
Milwaukee -_. 46 41 
Providence 34 33 
Omaha 54 47 
Buffalo _- 35 29 
St. Paul_. ‘ 37 32 
Indianapolis ._.-_- 33 27 
. = an 34 28 
Richmond tbtoteas 27 25 
Memphis ~~ 21 24 
Seattle ounne 41 43 
Hartford | ees 17 16 13 
Salt Lake City 23 20 12 il 
Total whe 13.880 12.356 39.900 
Other cities. ___- 745 1.918 








Total all 14 25 13,007 12,919 8,397 41.439 41,818 35,417 25.57 
Outside New York. 5.063 4,630 4,187 3,593 14,908 13,878 11,833 10,651 
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(From our own correspondent.) 
London, Saiurday, March 23 1907. 

Business on the Stock Exchange continues very inactive. 
There is a more cheerful spirit, and prices, gener: ally speak- 
ing, have recovered somewhat. But there is a_ certain 
amount of apprehension all the same that at the fortnightly 
settlement next week there may be several! failures. No- 
body anticipates serious failures, for people in good credit 
have ample time to obtain all the accommodation they re- 
quire. But that weak people, who have speculated beyond 
their means, may in several cases be unable to meet their 
differences is probable. The settlement will «1 . on Wednes- 
day next. Until that is over, it is very unlikely that there 
will be any increase of activity. Friday and the following 
Monday will be Bank holidays. Large numbers of persons 
will go out of town for the week end, and many of them will 
not return during the following week. 

Until, therefore , the end of the first week in April, or rather 
the beginning of the second week, the general impression is 
that business will continue very quiet. How it will go after- 
wards will depend, firstly, upon the course of events in New 
York. If nothing adverse happens there, and if New York 
does not take large amounts of gold, the general impression 
is that there will be a decided recovery in London. If, how- 
ever, much gold is taken for New York, nobody doubts that 
the Bank of England will promptly put up its rate of discount 
to 6%. Secondly, the course of events next month depends 
upon what will happen in Russia. A most favorable view 
is taken both in London and Paris just now of the prospects 
in Russia, for the Russian Prime Minister at the beginning of 
this week made a very satisfactory speech in which he de- 
clared in the plainest language that arse must be made a 
constitutional country, and promised a long list of very im- 
portant reforms. It was known that he would make such a 
speech. What was feared was thatthe Douma might refuse 
to co-operate with him; might, in fact, insist upon his resigna- 
tion. On the contrary, the Constitutional Democrats had 
the good sense to adopt a motion for the Order of the Day, 
and since then they have also shown political capacity in 
adopting similar orders. Hence, the hope is now strong that 
“ great Centre Party will be formed and that it will accept 
all the real reforms offered by the Government. Inthat case, 
there will probably be a sharp rise in Russian securities, 
which would greatly enrich the Paris Bourse and probably 
give rise to a marked speculation in Paris. 

Meantime, Paris has been cheered by the declaration of @ 
dividend of £3 per share on Rio Tinto shares. The share 4s 
nominally a £5 share. When the dividend came out, the 
quotation was about 9134. It rose almost immediately to 95. 
There has been a very great speculation in these shares in 
Paris for many months past, and the good dividend, followed 
by a large recovery, has given courage to operators. 

In Germany, on the other hand, business on the bourses 
has been bad. There has been throughout the week a ste ady 
fall in almost all prices and the public is preparing itself for 
exceedingly dear money at the end of the month. Next 
week will a the end of the month and of the quarter, and 
Good Friday and Easter Sunday fall within it like wise. 
Consequently , preparations will have to be m: ade for the 
usual quarterly requirements and the holiday calls. In 
consequence, everybody is prepared to see an enormous in- 
crease in the note circulation of the Imperial Bank. 

The state of the money market this week is curious, Im- 
mense sums have been obtained at the Bank of England, 
both by borrowing and by discounting bills. It is said that 
the Bank has taken an immense number of bills running for 
sixty days and even for ninety days, and that it has taken 
some bills running for as long as six months. Consequently 
the Bank will have a considerable hold upon the outside mar- 
ket for a long time to come. For the moment. however, 
the loans and discounts have given the outside market a 
great increase of funds which, of course, will have to be paid 
back early in April. In addition to this, the Government 
is disbursing very large sums, for the financial year comes to 
an end with the month of March. Therefore, the Treasury 
will have to pay out exceptionally heavy amounts during the 
remainder of the month, All this, for the moment, is giving 
the outside market command of considerable money. On 
the other hand, there is so much uncertainty as to whether 
New York will take much gold that the joint-stock banks are 
doing little in the way of discounting. The result is that 


| while day-to-day louns have been decidedly easier than they 


were a few days ago, bills are almost quite up to Bank rate, 
Since Thursday, even day-to-day rates have somewhat stif- 
fened, for late on that day the Bank of France put up its 
rate of discount from 3% to 34%. It had remained at 
3°], since May 25 1900, that is, almost seven years. The 
rise was expected whenever the Bank of England moved its 
rate upwards. But that the Bank of France should take the 
initiative, nobody anticipated. Consequently, the change 
has made a sensation here as well as in Paris. 

The India Council offered for tender on Wednesday 50 


| lacs and the applications exceeded 302 lacs, at prices ranging 


from Is. 4 1-16d. to Is. 4 5-32d. per rupee. Applicants 
for bills at 1s. 4 3-32d. and for telegraphic transfers at Is 
4 5-32d. per rupee were allotted about 58% of the amounts 
applied for. 
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f The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years. 











1907. 1906. 1905. 1904. 1903. 
Mch. 20 Mch. 21 Mch. 22. Mch., 23. Mch. 25. 

a £ £ £ £ 
Cireulation........ 28,060,005 28,091,755 27,211,080 27,682,585 28,548,265 
Public deposits... 97 =19,366,344 17,669,106 15,308,450 16,406,610 
Other deposits. - 43, 42,700,332 39,496,886 38,457,484 41,161,440 
Governm’ t securities 15,449, 756 16,114,822 15,589,185 19,224,834 14,668,318 
Other securities.... 36, 603, 254 35,317,137 28, 409, WT] 26,358,158 34,009,624 
Reserve notes&coin. 26,5 28,988,588 31,5: 26,560,213 27,309,100 
Coin&bull..both dep 36, 133, 8: 56 38,630,343 35,792,798 37,682 365 
Prop. reserve to lia- 

bilities. - p. ¢. 44 4654 55 1-16 49% 47 5-16 
Bank rate p.c 5 4 2 4 4 
Consol, 2'4 p. c.- av, > 90 7-16 91 3-16 85 15-16 90 7-16 
Silver . 4d. 30%d. 26 13-16d. 25%4d. 22 7-16d. 
Clear house re turns. 282 204 $50 208,709,000 211,042,000 173,016,000 165,110,000 

The rates for money have been as follows: 
March 22. March 15. March 8. March 1. 
Bank of England rate... -... 5 5 5 5 
Open Market rate— 
Bank bills—3 months. - 5@5 1-16 5 1-16@5% 4% 4% + 16 
—4 months_-_. 5@5 1-16 5 1-16@5% 4% 
—6 months... 5 5 4344@ 5¢ bi 
Trade bills—3 months. 545 @5% 5@5% 5 
4months.... 54% @5% 5@5% 5 
Interest allowed for de posits— 
By joint-stock banks... ...- 3% 344 3% 34 
By discount houses: 
Sere 31% 3 314 3% 
7 to 14 days 3% 334 3% 3% 





The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


March 22. March 16. March 9. March 2 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate Market. Rate. Market. Rate. Market. Rate. Market. 
SSS 3% 3 3 3 3 3 3 
Berlin itbnan’ 555 6 5% 6 5% 6 4% 
Hamburg acme | 55s 6 53 6 5% 6 4% 
Frankfort nemean le 54% 6 555 6 5% 6 4% 
Amsterdam o----- 6 5% 6 5% 5 4% 4% 
russe!s 4g 4 315-16 4 3 15-16 4 3% 
Vienna - 4% 47-16 44 4% 4% 43-16 46 4% 
St. Petersburg. ss 9 oe 7 oe 7 - 
Madrid saecepeos 4ly 4 4% 4 4% 4 4% 4 
Copenhagen... ......-. 6 54 6 543 6 5% 6 5% 
Messrs. Pixley & Abell write as follows under date of 
March 21 
’- GOLD TheJBank"has again succeeded in keeping this week’s arrivals of gold, 


but has found it necessary to raise the price to 77s. 9%{d. During the week the 
Bank bought £852,000, of which £595,000 was in bars and £245,000 in coin from 
Paris. Against this £30,000 was withdrawn, £22,000 going to South America, 
£550,000 is due next week from the Cape. Arrivals—South Africa, £479,000; 
Australia, £139,000; Bombay, £62,000; Brazil, £17,000; West Indies, £17,000; 
total, £714,000. Shipments—Bombay, £117,564; Madras, £8,750; total, £126,314. 

SILVER he reaction in silver has continued, and we have fallen 11-16d. 
during the week. ‘There have been some large sales from the Fast, and, with only 
enone demand from the Bazaars , the course has been downward. News of a 

rench tender for 20,000 kilos failed to cause any improvement. We quote to-night 


30 13-16d., 1-16d. above the worst, and close fairly steady. The Indian price is 
Rs. 78'» per 100 tolahs. Forward silver is quoted 5-16d. under cash. Arrivals— 
New York, £177,000; West Indies, £10,000; total, £187,000. Shipments—Bom- 
bay, £384.900; Madras, £2,500; total, £387,400. 
’ “pe XICAN DOLLARS.—There is no business to report in these coins. Arrivals 
~New York, £106,000. Shipments—Bombay, £93,300. 
The juotations for bullion are reported as — 

GOLD Mch.21 ae 14 SILVER. Mch. 2 Mch 14. 
London Standard s. d. 8. London Standard. d. d. 
Bar gold. fine, oz 77 9% «#77 93% Bar silver, fine, oz...30 13-16 31 7-16 
U. 8. gold, oz 765 76 5 * 2mo delivery, 02.3014 3s 3-15 
German gold coin, oz 76 5* 76 5* |Cake silver, oz..._°..33 4 33 1516 
French gold coin, oz 76 5* 76 5* | Mexican dollars. - nom, nom. 

76 5* 76 4% 


Japanese yen, 07 


* Nominal 
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“Auction Sales. Among? ‘other securities, the following, not 


regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 
Stocks. Bonds. 
8 Mercantile Safe Deposit Co. 466 $1,000 Amer. Steel Foundries Co. 
5 Liquid Air Power & Auto- 6s, 1935, A&0-. 
mobile Co., $10 each $2 lot 


1,000 Inter-State Ry. Co. Coll. 
233 4s, a 7 = see 
per sh. $12,000 Alils-Chaimers 5s, 1936__75 
$7 lot $17,000 U aes Box Board & Paper 
11 Carrington & Co.'s Express Co. Gen. 6s, issued 1905. __ a 
& Purchasing Agency. .$1 lot $5,000 Amsterdam Gas Co. 
Memb. N. Y. Produce Ex Ist 5s, 1948, J&J__.95 3g and Int. 
change (all dues pald) $300 
30 Homesdale Realty Co-__-. $1 lot 
10 Irving Nat. Exch. Bank.. 175 


DIVIDENDS. 
ve changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 


50 Guggenheim E xplora’ n Co. 
748 The Nason Mfg. Co_-_ic. 
37 St. Louls Ore & Steel Co 


We hi 











so as to show also dividends previously declared, but the 
date of payment of which has not vet arrived. In the new 
form the statement indicates all the dividends announced | 
for the future by all large or important corporations. 

Dividends announced this week are printed in italics. 

Per When Books Closed. 
Name of Company. Cent. Payable. Days Inclusive. 
Railroads (Steam) 

Aichison Topeka & Santa Fe, common 3 June 1 May iil to June 2 
Atlantic Coast Line RR., preferred 2% May ¥ May 2 to May 9 
Bet RR. & Stock Yards Ind., pref. (quar.) a ak § Bivteneudein ginncane 
Belt Railway, Chicago (quar.) 2 i “Siena perien -asthetnwnes 
Chartters 5 Apr. 1 Holders of rec. Mch.1S8a 
Chicago Milw. & St. Paul. com. & pref... 3% /Apr. a Holders of rec. Mch. 20 
Chicago & Western Indiana (quar.) . OR = ae -_ 
Cleve.Cin.Chic. & St.Louis,pref. (quar.).. 1% Apr. 20 Holders of rec. Mch. 30 
Cripple Creek Cent. com. cguar. ) (No.7) 1% ‘Apr. 20 Apr. 11 to Apr. 20 

Preferred (quar.) (No. 8). 1 Apr. 20 Apr. 11 to Apr. 20 
Cumberiand Valley (quar.) 2 Apr. 1 Not closed. 
Delaware Lackawanna & West. (quar.).| 2% Apr. 20 Apr. 4 to Apr. 19 
Erie RR second preferred_.........-.. 2 April Y Meh. 13 to April ¥ 
Georgia RR. & Banking (quar.) 2% Apr. 15 Apr. 2 to Apr. 14 
Kansas City Southern, preferred 4 July 1 June 11 to July 1 
Minn. St. Paul & S.S. M., com. (No. 8) 2 Apr. 15 Holders of rec. Mch. 29 

__Preferred -. siete enaniiadihapbineveiabeneiiae ------ 3% ‘Apr. 15 Holders of rec. Mch. 29 






































Per When Books Closed 
Name of Company. Cent. | Payable Days Inclusive. 
Railroads (Steam) (Continued) | 
Missouri Kansas & Texas, preferred_.... 2 May 10/Apr. 21 to May 9 
New York Central & Hudson Riv. (quar.) 1% Apr. 15)Holders of rec. Mch. 28 
Northern Pecific (quar.)_..........--- 1% (May t1Apr.11 to May Pi 
eading, second preferred __ 2 May 10) Holders of rec. Apr. 25 
Southern, preferred..............-... 2% April 22;\Mch.31 to April 1 
Toledo St. Louis & Western, preferred.._| 2 Apr. 15) Mech. 31 to Aprills5 
Street Railways. 
Aurora Elgin & Chicago (quar.)_...-.--- 1% Apr. 6)Holders of rec. Mch. 25 
Boston Suburb. Elec. a pref. (quar.)| 75c. April 15) Holders of rec. Mch. 15 
Brooklyn City RR. (quar.).......---.-.- 2% |Apr. 15)Apr. 5 to = Apr. 15 
Cape Breton lectri¢ Co. ina. preferred $3 May 1|Holders of rec. Apr. 15 
Cin. New. & Cov.Lt.&Tr., pref. (quar.) - . 1% Apr. 15/Mch. 31 to Apr. 15 
Cincinnati & Hamilton Trac. com. (quar.)| 2 Apr. 1\Mch. 16 to Mch. 31 
Ctty Ratlway, Dayton, Ohio, com. (quar.)- 1% «Apr. 1|Mch. 21 to Mch. 31 
UU | ES ee 1% Apr. 1| Mch. 21 to Mch. 31 
Col. (O.) Newark & Zanes. El. Ry.pf].(qu.) 1% 'Apr. 1| Mch. 26 to Mch. 31 
Dallas Electric Corporation, preferred _ 2% (April 8)Holders of rec. Mch. 25 
Detroit United se > Eee 1% May 1 Apr. 16 to May Il 
Duluth-Supertor Traction, pref. (quar.) - - 1 Apr. 1\Mch, 26 to Mch. 31 
Georgia Railway & Electric, Aldanta, com.|33 1-3b May 20)Holders of rec. May 10 
. ... , a see 1% \|Apr. 20)/Apr. 16 to Apr. 20 
Green & Coates Sts. Phila. Pass. Ry... -- fe Sy Seer sadist 
Havana Flec. Ry., pref. (quar) (Wa. 5)- 1 April 15) Mch. 30 to Aprills 
Lincoln (Neb.) Tr ‘action, common... .~ 4 Apr. 15)Apr. 11 to pr. 15 
Macon (Ga.) Railway & Light, pre preferred... 3 Apr. 1 Mch. 26 to Mch. 31 
Manchester (N.H.) Trac. Lt. & P.(quar.) 1% Apr. 15)Holders of rec. Apr. la 
Montreal Street Railway (quar.)------.-.- 2% May 1\Holders of rec. Apr. 12 
New Orleans Ry. & Light, pref. (quar.).' 1% |Apr. 15/Apr. 1 to Apr. 14 
Omaha & Coun.Bluj/s St. Ry., pref. (quar); 1% Apr 1/Mch. 23 to Mch. 31 
Philadelphia Company, common (quar.) 1% | May 1,Apr. 2 to May Il 
Rockjord & —— Ry., com. (quar.)- 1 Apr 1|Mch. 31 to Apr. 1 
FS | EE 1% Apr 1| Mch. 31 to Apr. 1 
Spokane & Inland ‘busts RR., pref.ctf. 14 Apr. 20|Holders of rec. Apr. 1 
Tampa (Fia.) Electric Co__.........-- 5 May 15|Holders of rec. May 1 
Toledo Railways & Light- i 1 May 1,Apr. 21 to May 1 
Toronto Ratlway (quar.).-__ .--- 2 Apr. 4}Holders of rec. Mch. 15 
United ‘ia Louis, pref. “(quar.) 1% |Apr. 10)/Mch. 28 to Apr. 10 
anks. 
Ptap Aorams 3 ee 25 Apr. 1| Holders of rec. Mch. 30 
Gallatin National (No. 149)-_ 6 Apr. 6|Holders of rec. Mch. 27 
Mount Morris-_------ 4 May 1, Apr. 21 Pet 
New York Produce Exchange- 3 Apr. 15 Apr. 8 to Apr."15 
Peenddid dudtbinintansecoeca > 1 Apr. 15/Apr. 8 to Apr. 15 
Fire Insurance. 
PE ntedibptdenedetntestacnan 5 Apr. 10)Apr.-3 to Apr. 9 
Trust Companies 
Union conte. ee er 12% Apr. 10\Apr. 6 to Apr. 9 
Miscellaneous. 
American Chicle, common (monthly) - -- 1 Apr. 20/Apr. 16 to Apr. 21 
American Locomotive, common (quar.) 1% May 27/May Il to May 26 
PS GE a co ccneddecnscscoe 1% Apr. 22\)Apr. 2 to Apr. 21 
Amer. moor 9 ~ “gages com. (quar.)- 1 April 1/|Holders of rec. Mech. 30 
ww, . _) ee 1% Apr. 15)Holders of rec. Mch. 30 
American Shipbuilding, "pref. (quar.)- 1% Apr. 15/Apr. 5 to pr. 15 
Am. Smelt. & Ref., com.(quar.)(No. 14) 1% April 15)April 6 to 3 April 15 
American Telephone & Telegraph (quar.)| 2 Apr. 15)Mch.18 to Mech. 30 
American Type Founders, com. (quar.) 1 Apr. 15)Holders of rec. Apr. 10 
,.... t | eg 1% Apr. 15/Holders of rec. Apr. 10 
American Woolen, pref. (quar.) (No. 32) 1% Apr. 15!/Mch. 31 to Apr. 1 
Anaconda Copper Min. (quar.) (No. 26) $1.75 Apr. 18 Apr. 7 to Apr. 15 
Associated Merchants, first pref. (quar.) 1% Apr. 15/Mch. 28 to Apr. 18 
First preferred (extra) (quar.)__.._. 4 Apr. 15/Mch, 28 to Apr. 18 
Second preferred (quar.)..........- 1% Apr. 15/Mch. 28 to Apr. 18 
Second preferred (extra) (quar.)_ \ Apr. 15)Mch. 28 to Apr. 18 
Bell Telephone of Canada (quar.) _ - 2 Apr. 15)Holders of rec. Mch. 23 
Bell Telephone (Philadelphia), (quar.) - 1% Apr. 15)Holders of rec. Apr. 5 
CentralCoal&Coke,com. (quar.) (No. 26) 1% Apr. 15 Apr. 1 to Apr. 15 
Preferred (quar.) (No. 55)...----.- 1% Apr. 15/Apr. 1 to Apr. 15 
Central & South Amer. Telegraph (qe ar. ) 1's Apr 9 Mch. 31 to Apr. 9 
Century Realty.............. 5 Apr. 27 Apr. 26 to Apr. 28 
Chicago Pneumatic Tool (quar.). 1 Apr 5 Apr. 16 to Apr. 25 
Clajlin (H. B.), common (quar.) 2 Apr 15 Apr. 6 to Apr- 15 
Consolidated Cotton Duck, preferred. - . 3 Apr 1 Mch. 21 to Apr. 1 
Corn Products Refining, pref. (quar.)... 1 Apr. 10 Mch. 30 to Apr. 10 
Preferred (extra).......... 3e Apr. 10 Mch. 30 to Apr. 10 
Distillers’ Secur. Corp. (quar.) (No. 18). 1% Apr. 27 Apr. 7 to Apr. 28 
Distilling Co. of America, pref. (quar.) _- 1% |Apr. 15 Apr. 5 to Apr. 15 
duPont (E.1.)deN emoursPow.,com. : ) 1% ‘June 15 June 6 to ome 
Preferred (quar.)—. oo 1% ‘Apr. 25 Apr. 16 to x a 
Eastman Kodak, common (extra) 5 May 1 Apr. 16 to a 2 
Edison Elec. 1ll., Boston (quar.) (No. 72). 2% May 1 Holders of rec 5 
General Electric | SS 2 Apr. 15 Holders of rec. 
International Banking C ‘orporation - ria 2 Apr 10 Holders of rec I 
Internat. Buttonhole Mach. (quar.) — - - - - 1 Apr 15 Holders of rec. - 
International Nickel, preferred (quar.) . - 144 May 1 Apr. 11 to J 
Int. Smokeless Powder & Chem., pref. - 4 May 15 Holders of rec. / 
Lanston Monotype Machine. - dette 2 Apr. 15 Apr o 
Mexican Telegraph (quar.)__.......---. 2% Apr. 16 Mch. 31 to 
National Biscuit, common (quar.)---- Lsg April 15 Meh. 2¥ to 
ED, oc bc mi caeewcnens 1 April 15’Mch. 29 ty 
National Carbon, common (quar.) - - - 1 Apr. 5 Apr. 6 to 
National Fireproofing, preferred (quar. . 1 Apr. 15 Holders of ree 
New England Telephone & Telegraph (qu.) 14 May 15 Holders of rec 
New York Air Brake (quar.)_......---- 2 Apr 2, Apr. 6 to 
Lg York Dock, preferred __------- 2 Apr is Holders of rec 
. & N. J. Telephone (quar.) (No. 94) 134 |Apr. 15 Holders of rec 
8 4 Scotia Steel & Coal, common... __- 1%, Apr. 15 Holders of rec 
Preferred (quar.)_......... ia an Apr. 15 Holders of rec 
Otis Elevator, common_ - 1%//Apr. 15 Holders of rec 
Preferred (quar.)............-- - 1% Apr. 15 Holders of rec 
Pennsylvania Salt Manufacturing. _--._- 6 Apr. 15 Mch. to 
Quaker Oats, common (quar.)-.-.--.-.- * i% |April 15 Holders of rec. 
Common. extra. .......-- \% |April 15, Holders of rec. 
Realty Associates, Brooklyn (No. 8)- 3 Apr. 15 Holders of rec. / 
Reece Buttonhole Mach. (quar.) (No. 84) 2 Apr. 15 Holders of rec. / 
Standard Milling, preferred. ......._-- 1% Apr. 15 Apr. 7 to 
Standard Underground Cable (quar.) _ 3 Apr 10 Apr. 6 to 
Streets West.Stable Car Line.,com. (quar) 1g Apr. 25 Apr. 10 to 
Tennessee Coal, Iron & RR., picsilessnetltie 1 May 1 Apr. 11 to 
 . £ — ) aye ‘ 2 May 1 Apr. 11 to 
Union Bag & Paper, preferred (quar. * * 1 April 15 Mech. 16 to 
Union Switch & Signal, common —_ ar.)| 3 Apr. 10 Mch. 31 to 
Prefeered (qu@ar.)..........<.... 3 Apr. 10 Mch. 31 to 
United Copper, common o- Pit neisuiiesin 1% ‘Apr. 29 Apr. 17 to , 
United Fruit (quar.) (No. 31).....-.--- 2 Apr. 15 Holders of rec. } 
United Gas Improvement ay ) 2 Apr. 15 Holders of rec. } 
United Shoe Mach. Corp., com. (quar.)- 2 Apr. 15 Holders of rec. } 
Preferred (quar.)- -- 1% Apr. 15 Holders of rec 
U. 8. Finishing, pref. (quar. ) (No. 31). 1% Apr. 1 Holders of rec 
United States Glass (quar.)_........-- l EE Milcanestadimss conbenmads 
United States Rubber, — pre}. (quar.)_. 2 Apr. 30 Holders of rec. 
Second preferred (quar.)............-- 1'4 ‘Apr. 30 Holders of rec. 
United States Telephone, p lion (quar.). % Apr. 1 Holders of rec. 
Dn. ovo cnaundaesece 1% ‘Apr. 10 Holders of rec 
U.S. Realty & Improvement (quar.)__. 1% May 1 Apr. 25 to 
U.S. Smelt., —_ . Min., com. (quar.). 1% April 15 Holders of rec. 
Sapa 1% April 15 Holders of rec. 
Utah Consol. fuinieg ot N. J. (quar.) $1.25 April 15 Mech to 
RE Re 25e. April 15 Mch.16 to 
Va.-Car. Chem., pref. (quar.) (No. 46)_- 2 Apr. 15 Mch. 31 to 
Vulean Detinning, preferred (quar.)_.__ 1% Apr. 20 Apr. 11 to 
Western Union Teleg. (quar.) > 154)- 1% |Apr. 15 Mech. 21 to 
het ~~ umes Air Brake (quar.)....... 2% Apr. 10 Apr. 1 to 
DD, timecanuehiniorthinnvennas 2% Apr. 10,Apr. 1 to 
Wastiaabanns Elec. & Mfg. allstks.(qu.)) 2% Apr. 10 Mch. 31 to 
Westinghouse Machine (quar.) (No. 46). 2% (Apr. 10 Apr. 1 to 








a Transfer books not closed. 
1% 
b Payable in common stock at par. 


e On account of accrued dividends to date. 
% on common, payable Oct. 15 1907. 
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Banking and Financial. 


THE BANK OF BRITISH NORTH AMERICA. 


REPORT OF THE DIRECTORS PRESENTED TO THE 
PROPRIETORS AT THEIR SEVENTY-FIRST 
YEARLY GENERAL MEETING. 





The seventy-first yearly general meeting was held on March 5, at the 
office of the corporation, 5 Gracechurch Street, E. C., London, Mr. 
Henry J. B. Kendall presiding. 

The Chairman, in moving the adoption of the report and accounts, 
said: 1 ai glad to preface my remarks by congratulating you on the 
very favorable result we are able to put before you. This is due in some 
measure to the change in the financial situation in the United States, 
where our results have been somewhat disappointing, owing to the low 
rates previously ruling for money in New York. All this was changed 
in 1906, and that part of our resources which is held in New York has 
been employed at very profitable rates. Greater activity was the feature 
of trade during the year 1906 the world over, with a consequent financial 
pressure, causing a demand for money at high rates, and with this the 
earning power of our agency has returned. But naturally the greater 
part of ourincreased profits has arisen from the prosperity of the Domin- 
ion. This has continued with the steady, irresistible impulse of a great and 
growing nation. There is,fat present atleast, no sign of slackening in the 
wonderful progress of that great country. The tide of immigration con- 
tinues to flow. Official returns for the year ending June 30 1906 give a 
total of 189,064. Of these, 86,796 were from Great Britain and Ireland; 
44,349 from Europe, and 57,919 from the United States, the total in- 
crease over the previous 12 months being 43,000. One of the great 
industrics of Canada is lumbering. Our report from Ottawa tells us that 
the quantity of logs cut during the previous winter was about an average; 
but owing to the scarcity of water in the rivers a great deal of this could 
not be brought in, and therefore the amount of lumber cut in the Ottawa 
mills was 25 per cent below the average. As a set-off to this there is an 
unusual demand for lumber at ever-increasing prices, so that the industry 
is prosperous. As regards agriculture, the latest estimates we have seen 
from Winnipeg point to a total of 90,000,000 bushels of wheat as the crop | 
of the past season. This is larger than the crop of the previous season 
by 4,000,000 bushels, and the quality of the past season’s wheat is ex- 





cellent—in fact, a record. From the Agent-General’s report we learn 
that the total value of minerals produced in British Columbia is estimated 
at $22,460,000 for the year, showing an increase over 1905 of nearly 
$4,000,000, the principal increase being in copper. The gold won in 
the Yukon territory is returned officially as $5,232,000, against $7,110,- 
000 in 1905 Although this shows a continuous decline in the value of | 
gold produced, there appears, from the statement of the Commissioner of 
that district, to be a prospect of a revival of this industry, considerable 
amounts of capital having been invested in hydraulic works, which are 


supplanting the old system of shaft sinking. On the Pacific Coast the 


most favorably on the condition of the canneries in the Fraser River 
district. he publication of its report should go far to allay any fears 
on the pa f consumers of canned salmon which were engendered by 
the Chicago canned meat revelations. Glancing now at our balance 


sheet, the profits for the half-year, after making our usual liberal pro- 
=» on 


vision for bad and doubtful debts, amounted to £67,255. Adding 


thereto the amount carried forward in June last of £37,861, we have a | 
sum of £105,116 to deal with. Out of this sum we have transferred to | 


reserve fund £20,000, making it now stand at £460,000. The building 
up of our reserve ranks with us, as it has ever done, of the first importance. 
In this we have always had, and trust we still have, your hearty con- 


currence. 
We have appropriated, as you will have observed, to bank premises 
account the sum of £20,000, thereby writing it down to £157,768. The 
actual value of our premises is considerably larger than that. There is, 
therefore, no depreciation to provide for; but our building program | 


for the irrent year will require at least this sum of £20,000, which 
prudence dictates should be provided for out of profits. Every year we 
are opening new branches, necessitating the construction of bank build- 


ings, and it is necessary to improve and enlarge some of our existing | 


premises. We cannot but keep step with the wonderful progress of the 
Dominion, nor can we rest satisfied with some of the buildings which 
contented us a while ago. At the same time, you can rest assured that | 
our expenditure on premises is no more than is absolutely necessary. 
Subject to y« 
the officers’ widows and orphans fund and to officers’ pension fund, and 
on this occasion we ask you to sanction a bonus to the staff of 5 per cent 


on their salaries. A dividend for the half-year at the rate of 6 per cent 
per annum, as before, abs orbs £30,000, and we have now the pleasure of 
adding a bonus of 1 per cent, making 7 per cent for the year. We think 
you will concur in the wisdom, on general grounds, of making this extra 


distribution in the shape of bonus, and not as increased dividend, taking 
further into consideration the fact that rates for money have been 
unusualiy high and lucrative during the past twelve months. This will 
add £10,000 to the amount required for the half-year’s distribution in 
April next, which will be thus £40,000, and will leave a sum of £19,610, 
tried to next account. 

seconded the resolution, which was carried 


to be 

Mr. Richard H. Glyn 
unanimously. 

Messrs. J. H. Brodie, R. H. Glyn and F. Lubbock were re-elected 
directors, and the election of Mr. J. H. Mayne Campbell to fill the 
vacancy caused by the death of Mr. H. R. Farrer was confirmed. 

Messrs. G. Sneath and N. E. Waterhouse were appointed auditors, 


and a vote of thanks to the Chairman, directors and staff closed the | 


proceedings. 


yur concurrence. we have made the usual appropriation to | 


| 
| 
| 
| 
| 
| 


| 
| 


THE BANK OF BRITISH NORTH AMERICA BALANCE SHEET 
31ST DECEMBER 1906. 


Dr. 
To Capital SP Pn eS ae Ree Dre» Sef ERE ee $4,866,666 67 

20,000 Shares of £50 each, fully paid: 
» Bb | ge | A, pee; ~ 0 Ee 2,238,666 6 
To Deposits and Current Accounts--.......------..---- 23,091,115 “3 
rp ET tS eS ps ee ea 3,510,593 99 
To Bills Payable and other Liabilities, including Frovision 

Se SEIN pssst heh cabanas hh otras Sipe 15,852,453 70 

poe a RS 65 eR Ee 111,595 16 
To Liability on Endorsements .-.-......-..-...- $137, 388 3 25 


To Liability under Guarantee in respect of 
which no Claim is anticipated .........- 200,000 00 
To Profit and Loss Account— 
Balance brought forward from 30th of June 
Rah aie inengnates #38. 257 2% 
weni ommend 146,000 00 
“184, 257 23 
Net profit for the half-year ending this 
date, after deducting all current charges 
and providing for bad and doubtful debts. 327 7 1309 45 45 


$511, 566 68 68 


Deduct— 
Transferred to Bank Premises 
DRE Lecinnctachanedes ou $97 ,333 33 
Transferred to Reserve Fund... 97,333 33 
Transferred to Officers’ Widows 


and Orphans Fund -_-.-.-..-.- 2,500 00 
Transferred to Officers’ Pension 

Sis cuaes heakenmcemannadl 4,826 82 
DR iba sébednansndcncaae 19,466 67 


—————— 221 ,460 15 
Balance available for April Dividend and bonus-..-. 290,106 53 


$49,961,198 17 


SSS es 





Cr. 
By Cash and Specie at Bankers and in Hand_ ity 148 22 
By Cash at Call and Short Notice_.....-... 0,441 05 
——————— $17, 186,58 
By Investments— 
Consols £303,000 at 85_.__..$1,253,410 00 
National War Loan, £50,000 
GR Ws Raiccinnwesnteseusn 219,000 00 
———————$1 ,472,/410 00 
Dominion of Canada Bonds £144,400 at 97. 681,664 27 
og eae eee - 568,655 10 
me $2,722,729 37 
By Bills Receivable, Loans on Security ayd Other Accounts 29,121,178 7: 
By Bank Premises, ‘&e., in London, and at the Branches - - 767,808 00 


| By Deposit with Dominion Government required by Act 
of Parliament for Security of General Bank Note Circu- 
_ ree 162,892 75 

Note.—The latest monthly return received from Dawson 
is that of the 30th November 1906, and the figures of 
that Return are introduced into this Account. The 
balance of the transactions for December with that 
Branch has been carried to a suspense account pending 
the receipt of the December accounts. 


$49,961 961, 198 7 


We have examined the above Balance Sheet with the Baoke 
in London and the Certified Returns from the Branches, and 


| . > ’ P © on 
Commission appointed by the Ministry of Marine and Fisheries reported find it to present a true statement of the Bank’s affairs. 


EDWIN WATERHOUSE, 
GEORGE SNEATH, 
(Of Price, Waterhouse & Co., Chartered Accountants) 
Auditors. 


London, 22nd February, 1907. 





~ English Financial “Markets —Per Cable. 
The daily closing quotations for securities, &c.,.at London 


| as reported by cable have been as follows the past week: 











London 
Week ending April 5. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz. ....-.-. d. ; : 3044 30 30 1-16 30 1-16 
Consols, new, 2% per cents. - ' ' 85% 859-16 859-16 85% 
Soran. Se ahead ~' ' €86 3-16 85 13-16 85 13-16 8636 
French Rentes (in Paris) _ - fr- 4 94.77% 94.70 94.72% 94. $0 
Russian Imperial 4s- - --.- -- ’ ' 74% 74% 7444 74% 
do do new 58... ' ' 83% 83% 83% 83 
Amalgamated Copper Co_- H : 94 95% 9316 96% 
b Anaconda Mining Co ' ' 13 12% 12% 13% 
Atchison Topeka & Santa Fe ' ' 95% 967s 98% 99% 
eae ‘ : 97 9s 97% 9844 
Baltimore & Ohio_____-__-- ‘ ‘ 101 101 9916 102% 
Preferred nated iden ' ' 90 91 91 91 
Canadian Pacific. ......-.-- } ‘ 182% 179% 180% 131% 
Chesapeake & Ohio__-..-. : : 4155 41% 41% 42% 
Chicago Great Western ‘ ‘ 14 14% 14 14% 
Chicago Milwaukee & St. Paul | : 138 138 138 141 
Denver & Rio Grande, com. . | 4 31 31 31 31% 
SN niu Ria oee ' 4 73 73 73 77% 
Erie, common. .-_....-.-.-- ‘ I 26 25% 26 26% 
First preferred... ....- : & 63 62 6214 62% 
Second preferred - . - .- ss a Th 401% 41% 41 42% 
| Illinois Central ce = = 148 149 150 152 
Louisville & Nashville a 7 122 122 121% 1234 
Mexican Central = aI 22% 22% 22 23 
Missouri Kansas & Tex.,com 5 - 37 37 37 38 
Preferred a = a 65% 6645 6614 7 
National RR. of Mexico ' 5 49% 53 53 3 
N. Y. Central & Hudson Riv. ‘ fo) 123 123 123% 125 
N. Y. Ontario & Western. : ree] 39 3944 36 97% 
Norfolk & Western ,com. .-. ' 80 80 79% 81'¢ 
 , arr 2 ‘ ' 82% 82% 82% 82% 
Northern Pacific. ..__._-- ‘ - : 131 136 134 139 
a Pennsylvania_.......-.-- ¢ : 64% 64 64 65 
Ge idscotacncsccs ' ' 54% 54 55 56% 
a First preferred ........ ; ‘ 4344 43% 4314 44 
a Second preferred ------ ’ ' 43% 4344 43\4 44 
Rock Island Co ner ' ' 22% 22% , 22% 23 
Southern Pacific a : : 815% 8OLG 80% 85 
Southern Ry., com....... _ . 4 22% 22% 22% 23% 
Preferred 73 75% 75 
—_ Pacific, com. ‘ ‘ 142 139% 140 144% 
ferred 1 : ) % 90 
U. Ae es ‘orp., com ' ' 7 6% 37% 38% 
ferred H ‘ 102% 101% 101% =102%4 
; ; 14% 14% 15 4% 
‘ : 2 26 25% 2614 
' ' osee 61% 61% esee 








a Price pershare. 0£ sterling. c For May account. 











 atemnent of ‘New York City Gatien tieien Banks. | 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending March | 
30. It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In | 





other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) in all cases 






Banks Captial. Surplus Loans. Specte Legals. D 
00s omitted 


















$ 3 $ 

Bank of N. Y ? 000.0 2,912.2 16,472,0 

Manhattan Co 2,050.0 2,908.8 21,.152,0 

Merchants’ 2,000.0 1,537.8 11,998,0 

Mechanics’ 3,000.0 3,624.6 19,433,0 

America 1,500,0 4,080.5 21,400,9 

Phenix 1,000,0 416.6 7,854.0 

City . 25,000,0 21,629,3 156.845,4 

Chemica! 3 ,000,0 5,315,0 24,774.8 

Merchants’ Ex 600,0 4995 56,1 

Gallatin 1,000,0' 2,390.4 7 a 3 | 
Butch .& Drove 300,0 153,8 2 1 3 | 
Mech. &Traders 2 .000,0 910.3 16, ) 9} 
Greenwich 500 0 5 ) 5 ? 
Amer. Exch 5,000.0 26 

Commerce 25,000,0 133 ) 

Mercantile 3,000.0 21 (7 

Pacific 500.0 7 3 | 

Chatham 4150.0 1,029,1 5, 0 | 
People's 200,0 169.5 2. 3 

North America 2,000.0 2,246,0 15,960,8 

Hanover 3,000.0 8,173.0 53,492.7 | 
Citizens’ Cent 2.550,0 879,0 19,124,8 | 
Nassau 500,0 346,7 3,500,0 | 
Market & Fult’n 1,000.0 1,486.1 7,266.7 | 
Metropolitan 2,000 ,0 890.7 10,604,1 } 
Corn Exchange 3,.000,0 4,.834,2 35,417,0 | 
Oriental 750,0 Q 5 | 
Imp. & Traders’ 1,500,0 1 } 
Par 3,000,0 7 | 
East River 250,0 

Fourth 3,000,0 

Second awe 500,0 5 
First 10,000,0 | 
Irving Exch 1,000,0 

Bowery 250,0 

a Y. County 200,0 

— Amer 750,0 

Chas 5,000,0 

Fifth Avenue 100,0 
German Exch 200,0 

Germania 200,0 

Lincoln . 500.0 

Garfield 1,000,0 

Fifth ° 250.0 

Metropolis . 1,000,0 

West Side 200,0 
Seaboard 1,000,0 

Ist Nat., Bklyn, 300,0 

Liberty -.. ,000,0 


1 

N. Y. Prod. Ex. 1,000,0 
New Amsterd’m 1,000,0 
State . 1,000,0 


Totals -- 127,100,0 12 56,057 





72 ,425,9|1019,817,: 
a 


9 10: 56,545,2 195.6% 59,7 7 


a Total of United States deposits included, $18,093 600 


Reports of Non-Member Banks.—he following is the 
statement of condition of the non-member banks for the 
week ending March 30 1907, based on average daily results. 

We omit two — ponds tn ali cases. 













Legal Deposit with 
Loans. Tender - - 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
tal plus Invest- Bank ing Banks. Deposits 
ments. Notes Agent &c. 
N. Y. City. 
Boroughs o/ | 
Man.&Br'r $ $ $ $ $ $ | 
Wash. H’g’ts| 100.0 174.7, 940.0 12.4 42,0 714,4 | 
Century 200,0 154,00, 1,246.8 25,8 67.8 39,2) 1,410,7 | 
Chelsea Exch 100,0 103.7, 1,137,0 773 38,4 147.7. 1,466.3 | 
Colonial 100,0, 427.8 4,407.9 85,1 304.6 225.6 5,013.0 | 
Columbia 300,0 2.3° 6,141.0 5, 22 6,489,0 | 
Consol. Nat 1,000,0 2, 6,382.2 320.0 4,961.0 
Fidelity 200,0 4 1,041,2 76, 3.7 
14th Street 1,000.0) 424.0 6,958.3 f 
Hamilton 200,0 3.3; 4 8 5, 
Jefferson 500,0 42.7 4 i, 
Mt. Morris 250.0) 219.5, 2 233, 
Mutual 200,0, 286.5 3,402.7 J 
19th Ward 200,0' 260.7, 3,493,9 7, 
Plaza : 100,0' 342.9 3,914.0 46, 
Riverside 100.0, 101,1) 1,934, 98,6 
12th Ward 200,05 211.3 2,470.0 162,0 
23rd Ward 100,0 174.6 1, 130,3 
Union Exch 750.0 839.6) 8, 950.4 
Yorkville 100,0° 384,7 3 161,8 
Coal & I. Nat. 500.0) 575.6) 4 497,0 
34th St. Nat 200.0 206.3; 1 76.6 
Batt.Pk.Nat 200,0 119,2 88,0 





Borough of 
Brooklyn 








Borough - 200.0 156.3 3,056.5 45,9 134.2) 3,274.8 | 

Broadway 150.0 405.4 2 7 13,0 2,809.9 

Brooklyn 300,0 52,8 1,9 8 129,0 3 2,132,0 

Mfrs.’ Nat 252,0 704.0 4,! .l 434.4 7 4,882.0 

nee 1,000.0 896.5 10/948 3 256.9 151,6 ¢ 

Nassau Nat 750,0 918.2) 5,989.0 212,0 

Nat. City 300.0 614.3 3 3, 129.0 65,0 

North Side 100,0, 212.5) 1, 26.6 170,4 

Jersey City. 

First Nat 400,0 1,169.3 190,9 319.1 1,742,2 485.0 

Hud Co Nat 250.0 712.0 89.9 74,4 308.5 117.1 

Third Nat 200.0 341.2 69,1 102,2 404,2 28,9 
Hoboken. 

First Nat 110,0 580 2,429.8 135.5 18,1 167.9 86,8 2,091.9 

Second Nat 125.0 191.9; 1,601,8 66.9 41,1 91,9 82,2. 1,607.8 





2) 11,228,0 4,270,8 127698.6 
+7, 16.940,3 5,012.0 144154.6 
6 6195.9 7,549.2 17,316.4 4,880,8 146865.6 


Tot. Mech. 30/10737,0 14632 
Pot. Meh. 23:11737,.0 15659,7 
Tot. Mech. 16 11737,0 15659,7 
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is a summary of the Rag: returns of the Clearing-Hous 


-} 43 

Mch.16 43 ,680,0 Ist : 16,403,0' 4,168,0 
| Meh. 23 43,680,0 179, 148.0! 15.850,0 4,027,0) 2 

Mch. 30. 43,680,0 178,166,0 16,139,0) 3,913,0; 201,774 

Phila | 

Mch. ¥ 51,165,0 | 249,695, 

| Mech. 16 51,165,0 250,145, 
. Mch. 23 51,165,0 247 ,048,0 oF 

| Meh. 30...) 51,165,0 246,100,0 33 047, 2 


[VoL. LXxxXIVv. 











New York City, Boston and 14 Philadelphia Banks. —Belo” 


banks of New York Ci Boston and Philadelphia. The New 
York figures do not na i results for non-member banks: 


We omit tivo ciphers (00) in all these figures. 


Capital 


















Banks and Loans. Specie. Legals. ‘Deposits. a' Circu- | Clearings. 
Surplus lation. 
New York s $ s s $ 
Mech. 2__/281,949,5 1079,185,6 189,065,2 74,401,4 1038 43 1 1,987 ,464,0 
Mch. 9__/282/402'3 1066 , 71 3 1019,.889 2,158,480,4 
Mch. 16. _'282,402,3 105% 3,6 183,454,¢ 3 1003,974 2,514,930,1 
Mch. 23 281,286,7 104 I 6 2 1002,144,6 3 2'095.084.2 


Mch. 30_ _|283,157,9' 10: ‘0 1,994.438.6 
Soston. 


Mch. 9 


2,425.9 1019,817,: 






3,680,0 15,670,0) 4,206.0) 208.500, 169, 933. 3 
2 A 












- a Including for Boston and Philadelphia the item “‘due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on March_ 
30 to $3,474,000; on March 23 to $3,479,000. 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending March 30; also 


7 | totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 


For week 4905. 
Dry Goods 
General Merchandise. 


ome O00 | 
14,745, 114) 





Total een ied $17.79 19, 114) 
Since January 1. 
Dry Goods 

General Merchandise. 





1,108,971 $36,098,830 
5 731} 127, 412 636 


$ 
, 
H 





rotal 13 weeks $223,357,104 $195, 106, 440 $196, 961, 702 $163, 511 466 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 30 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1907. 1906. 1905. | 1904. 


$12,350, 269! $7,759,560 
121 949.2 287 | 120,562,293 





For the ‘week 
Previously reported - . 















Total 13 weeks. -.-...--- 


The following table shows the exports and imports of 
specie at the port of New York for the week ending March 30 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


Exports. | Imports 


Since Jan. 1 1 





Gold. __ 
Week. Since Jan. 1 Week 








Great Britain - 
— ee 
GEE accoceciensa 














West Indies... a eee $351.59 
DT cantnge caowndécnenane . . 
South America.-.-...-.- iw danitdl aieaeeine 1,355,336 
All other countries én a ont 60. 621 
Total 1907 . $4,5( 500, $1 $139,642 
Total 1906 113,546 3, 95 
Total 1905 728,199 31,686,270 561 
Silver. 
Great Britain - $s 8S $9,871,789} -.- “ $1,022 
France . — 267,000 540,000 . " Pe SEs 
| Germany 58 
West Indies- 5,648 : $7,308 34,349 
Mexico aul 16,584 220,853 
| South America ‘ . 49,833 319,472 
All other countries r i 1 786 . 274 
Total 1907 $829,543 $ $580,028 
rotal 1906 1,042,772 632,292 
Total 1905 527,200 654,303 





Of the above imports for the wee whe in 1907, $6,100 were 
American gold coin and $300 American silver coin. Of the 


|} exports during the same time $4,500 were American gold 
coin and $4,000 were American silver coin. 





Banking and Financial 





We shall be pleased to mail investors cop'es of our 10-page 
circular describing 57 Short-Term Notes and Coliateral 
rest Bonds, 


Spencer Trask & Co. 


| Branch Office, Albany, N.Y. William and Pine Sts.. New York 
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Members New York Stock Exchange. 
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Wall Street, “Thursday N ight, A pril 5 1907. 
The Money Market and Financial Situation.—There has 


been further recovery in security values this week. 
, been interrupted by frequent 


ward movement has, however 


reactions, and prices are still in many cases 


The up- 


20 points or more 


below those prevailing earlier in the year. 

The stock market has been only moderately active but the 
bond department at the Exchange shows decidedly more 
animation than for a long time past, and in several cases 


there has been.a notable advance in prices 


The improve- 


ment noted is due mainly to influences mentioned last week, 


especially that of the money market. 


customs receipts in New yi Cc 
of bonds purchased by the 
the money market as to cause a 


Large deposits of 
ity banks and the proceeds 


Government have so far relieved 


decline in call-loan rates to 


the lowest figures in many months. In addition to this, 


$2,250,000 gold was bought in 
for shipment to this port. The 


tinues, although the weekly state 


banks show a smaller percentagé 
this season of the year. 

Among the developments of 
or less attention in railway circ 


London early in the week 
better feeling abroad con- 


> of reserve than is usual at 





ments of the three principal | 


the week attracting more | 


‘les have been the increase 


of the Atchison dividend rate to 6%, the terms of sale of 
Erie notes, the increase shown by Southern Pacific’s traffic 
report and a settlement of the threatened strike in Chicago. 


The open market rates for 


change during the week on stock and bond collaterals have 


ranged from 1 to 116%. To- 


l 


2@2%%. Prime commerci: 








for endorsements and 6@ 6% > for bes 


day’s rates on call were 
paper quoted at 6@614% 
single names. 


&.The Bank of England weekly statement on Thursday 


showed a decrease in bullion « 
centage of reserve to liabilities 
last week. 

k-The discount rate remains as 
Bank of France shows a decrea 
gold and 5,450,000 franes in 
NEW YORK CITY CLEARI 








f £655,5: and the per- 


was 41.42, against 40.95 
fixed Jan. 17 at 5%. The 
se of 22,725,000 franes in 


silve 


NG-HOUSE BANKS 








Differences 
1907 jrom 1906 
March 30. previous weck. March 31. 
$ $s s $ 
Capital 27,100,000 116,472,700) 115,972,700 
Surplus 156,057,900 145,655,100! 137,656,500 
Loans and discounts 1,056,.545,200) Ine 6 555600 1,025,503,900) 1,099 289,700 


50,820,000 Dee 
Ine. 17 
Inc. 1 
Inc 


Circulation 
Net deposits 
Specie _. ‘ 
Legal tenders 





Reserve held 268,085, 600 Inc. 1 


25% of deposits 254.954, Inc. 


5\ Ine. 





Surplus reserve __-... 13,13 


~~ @ $18,093,600 United States deposits incluc 
$11,738,900 the corresponding week of 1906. 


eliminated, the surplus reserve would be $17 
on March 23 





51,845,000 43, 715,700 
7 672 700 1,004,290,500)1,1% 38 661,300 
0,685,300; 177,895,000, 209,451,100 





2,154,700 73,308,900 83,848,500 
2,840,000; 256,203,900 293,329,900 
1.418,175) 251,072,625, 284,665,325 

8,664,575 


8,421,825 5,131,275 


Jed, against $14,512,100 last week and 
With these United States d eposits 
654,675 on March 30 and $8,337,475 


Note.— Returns of separate banks appear on the preceding page 


Foreign Exchange.—The mar 


this week, influenced by easier m 
to remit for stocks sold for Lond« 
of bills. The goid that was boi 
for shipment hither was re-sold. 
rates for sterling exchange were 
and 485'!5@486 for sight. 
rates for sterling exchange wer 
4 8520@4 8525 for short and 
Commercial on banks 4 SO80@ 
payment 4 80!¢@4 81%. Cott 
480*%,. Cotton for acceptance 
for payment 4 8114 @4 81%¢ 
To-day’s (Frids ay’s) actual rat 
were 5 2344a@5 23% for long a 


ket was active and higher 
oney, by an urgent demand 
yn account and by a scarcity 
ight in London on Tuesday 
To-day’s (Friday’s) nominal 
4 8$114@4 82 for sixty day 


To-day’s (Friday’s) actual | 


e 48140@4 8150 for long, 
$ 8$585@4 8590 for cables. 
$8090 and doc a nts for 
on for payment 480144@ 

$ SOSO@4 8090 and eral 


es for Paris bankers’ franes 
nd 5 20! 56 @5 20h for short. 


Germany bankers’ marks were 937%,@93 15-16 for ae and 


94 9-16@945¢ for short. 
40.07 @40.09 for short. 


Exchange at Paris on London to-day 


range 25f. 28)4c. high and 25f. 


Amsterdam bankers’ guilders were 


2 28e.; week’s 





27 lée. low. 


The week’s range for ¢ exe chs ange rat s follow: 


—— Long——— 
Sterling Actual— 
High 48140 @ 48150 $8520 
Low 4 7875 @ 479 4 $320 
Paris Bankers’ Francs— 
High tka @ 
Low 3 





3 @ 52 
Germany Bai nke rs’ Marks 
93 5 





High @ 93 15-16 | 94 9-16 

Low @ 93% 94 3-16 
Amsterdam I ew Guilders— 

High - i: witudpibiidaleedlahabaare 4007 

Low i ieaequiie ted 39 13-16 


Less*' a 1-16 of 1 


The following were the rates 
New York at the under-mentic 
nah, buying, 50c. per 


a, Chai jeston, selling, 





da 1-32 of 1% 3-3 
Plus: & 1-16 of 1% Zz 1-32 of 1 Y¥ 3-32 


$1,000 discount; selling, 75c. 


-Shor -—— ——Cables— - 
@ 48525 4 8585 a 859 
@ 48325 48410 @ 48420 


@® 94% 
@ 94 5-16 


@ 4009 entabbinae a 





for domestic exchange on 
med cities to-day: Savan- 


$1 per $1,000 premium. 


vVew Orleans banks, 35c. per $1,000 ng Ny commercial, 


60c. per $1,000 discount. 
$1,000 premium. San Francisco 


Chicago, par; 5 


. Louis, 20c. per 
20c. per $1, ,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 


Board are limited to $4,000 Tennessee s 


-ttlement 3s at 96. 


per $1,000 | 


eall loans on the Stock Ex- | 


| has covered a 


| 





| dated Copper went up from 2314 to 261 
| closes to-day. 





The EA for railway and industrial bonds has been 
more active than for a long time past, on a better demand, 
and under the lead of a few strong issues the entire market 
has — a tendency to advance. Delaware & Hudson 
conv. 4s have advanced 6% points, Burlington & Quincy 
joint ‘a wate 5 points, Brooklyn Rapid Transit 4s nearly 4, 
~~ 4s, series A, 344; Rock Island RR. 4s, 3; U. 8. Steel 5s, 

Atchison conv. 4s over 3, and several other issues from 
i to 2 points within the week. Among the latter are Read- 
ing, Pennsylvania, Colorado Southern, Atchison, Baltimore 
& Ohio and Interboro-Metropolitan bonds. 


United States Bonds.—Sales of Government bonds at the 
Board include $6,000 2s reg., 1930, at 10434, and $3,000 
3s, coup., 1908-18, at 104. The following are the daily 
closing quotations; for yearly range see third page jollowing. 


Interest | Mch. April | | April, April April | April 
Pe riods| 30 1 2 3 eS hs oe 

ae -registered Q—Jan 104% *104% ‘|#1031%4 *10314 *103% 

. 1930 é coupon Q—Jan H *204% '*10444 *10344/*103 46 *103% 

3s, 1908- 1918 registered Q—Feb oO *102% #102% #102% *102% *102% 

3s, 1908-1918 -coupon Q-—Feb L *103%4/*103'4! 104 |*103% *103K 

, 1908-1918 small coupon Q—Feb I *102'y *10244 *1024¢'*1024¢ *102\% 
. 1907 registered Q—Jan dD *100%4/*100% #101 #101 #101 
coupon Q—Jan s #2003, *100% *101 (|*101 = (*101 

, 1925 ......---registered Q—Feb Y (*130% #*130\4 #13014 | *1304% | *13044 

» 1925 coupon Q—Feb *130'4 '*130'¢ *13049 *13014 *130% 

2s, 1936 Px nama C anal regis Q—Nov *104% *104% *104%4 |*10434 *104%6 





* This is the price bid at the morning board; no sale was made 

Railroad and Miscellaneous Stocks.—<As noted above, the 
stock market has made further progress towards normal 
conditions, although this movement has not been allowed 
to go on without interruption. 

On Tucsday and Wednesday there was a good deal of 
irregularity and net declines were recorded in a number of 
cases. These were more than offset by the advance which 
was renewed on Thursday and continued to-day, so that, as 
a result of the week’s operations, practically the entire active 
list is from 8 to 10 points higher than last week and from 5 
to 22 points above the lowest reached during the recent slump. 
To-day’s market was by far the most active of the week and 
net gains of from 1 to 3 points were general in the list. 

Among the exceptional features is Canadian Pacific. It 
sold on Monday 35 po'nts above the price on March 23d, 
range of 18 points — the week, and is the 


only active stock that closes lower than last week. Other 
trans-continenta! issues have covere oa a wide range. North- 


) 


ern Pacific is over 10 points higher than last week and 238 
higher than on March 25th. Reading has been the most 
active stock on the list and advanced trom 103 on Monday 
to 114 to-day. ‘ 

lor daily volume oj business see page 795. 

Che following sales have occurred this week of shares not 

















represented in our detailed list on the pages which follow: 

STOCKS Sales. Range jor week. Range since Jan. 1 
Week ending April 5. jor — - —-- 

Week Le owest. Highest. Lowest, Highest 
Alice Mining 900 $5 April Y 6April 1 $4 Mch $7% Jan 
Assoc. Merchants, Ist pf 150103 April { “April 5 100 Mch 106% Mech 
Bethlehem Steel 400 12 April 3 13'¢April 2 10% Mech 20% Jan 
Preferred 10 49%¢April 1 494¢April 1 45 Mech 65 Jan 
Cleve Lorain & Wheel 100 85 April 2 April 2 85 Mech 95 Mch 
Comstock Tunnel 16,500 27c April 2 April 5) 23c. Mech 50c. Jan 
ist incomes 4s ..-. $6,000 18c. April 5 April 5 18¢e. Mch 23c. Feb 
Diamond Match 110123%Apri 2 April 2.123% April125  Apr'l 
Federal Sugar, preferred 200 S8O%sApril 2 April 5 76 Feb 85% Feb 
Genera! Chemical, pref 30100 April 2 April 2 974% Meh102% Feb 
Great Northern rights..90,106 S%4April 1 April 4 8% April 11% April 
Ingersoll-Rand 100 52 April 3 April 3 49'4 Mch 60 Jan 
Preferred 100 924April 3 92%April 3 92 Mech 94% Jan 
New York Dock, pref 82 70 April 5 70 April 5 70 April 70 April 
NY &NJ Tele —-- 164113%4April 1114 April 4 108 . ~ his Jan 
Ontario Silver Mining - .200 6 April 4 G%4April 2 4% Jan 85% Feb 
Peoria & Eastern... 100 25 April 5 25 April 5 18 Mch 30 Jan 


st L & 8 F—C €& F Ill 
new stk trust certfs $5,000 63 April 4 63 April Mch 71 Feb 
Vandalia i . 100 85 April 1 85 April 1 85 Mech 93 Jan 


2 


Outside Market.—The market for unlisted securities has 
been dull and irregular, though a distinctly firmer feeling 
has been in evidence, a further improvement in prices being 
noted. Copper shares have received a large share of the 
attention. Greene Cananea from 15°4 moved up to 17 then 
fell back to 1534. It recovered to 1634 and ends the week 
at 165<. Greene Consolidated Copper advanced from 234 
to 2514, went down to 24, but moved up again, reaching 
2614 to-day. United Copper common rose from 584 to 60, 
weakened to 5814 and ran up ag ain to 624% Balaklala on 
sudden activity advanced 31% points to 13% but fell off to 
1034, the close to-day being at 115g. Boston Consoli- 
, at which figure it 
British Columbia Copper from 67% reached 
Butte Coalition sold up from 26% 
The close to-day 








8'4, easing off to &. 
to 2914, sank to 2554 and recovered to 28. 


|} was at 27144. Douglas Copper, after a fractional decline to 


Trinity was weak ,and after advancing 


934,ran up to 11 7 
It advanced finally to 


from 25 to 314% dropped to 21% 





2315. Newhouse lost 3 points to 18144 but moved up again 
to 2034, closing to-day at 204%. Nipissing rose from 12% to 
4 . 8 I 2 


137%, easing off to 1314. Business in industrials has been 
limited to few stocks. Havana Tobacco common gained 
a point to 15. The preferred opened the week at 20, went 
down to 19 and up finally to 22. Waterbury Company, after 
an early advance from 54 to 5514, sank to 4914, recovered to 
50 and closes to-day at 4914. Chicago Subway advanced 
from 19 to 20%, fell to 1714 and then went up to 20144. The 
close to-day was at 2034. 
Outside quotations will be found on page 795. 
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STOCKS—AIGHEST AND LOWEST SALE PRICES STOCKS Sates o Range jor bye a. \\ "vee tor wae 10Uus 
- NEW YORK STOCK nits, | On oasis of 100-share Lots) ar (i j _ 
Saturday Mond Tussda Wednesday, Thursday sriday eek | : 
March 30 | April ‘April April 3 April 4 April 5 EXCHANGE Shares| Lowest | Highest | Lowest | Highest 
Railroads, , | a } . 
: 9 94 96 96%, 97% teh. To: okedSanta Fe /298,410) 8255 240r14|108', Jan 7) 85% May 110% Sep 
: oa vac 86% oon $3 * os o5% os 9 97 ‘Do’ pre SOR 1,450) 920 Mar25/1015,Jan izijz9s dee 106 Jan 
: 101 103 | 101%10% | 1luL 102 199% 198% 105 106%, Atiantic Coast. Line RR..| 8.495) 94 Marz6/133'sJan 5/131 is J"ly 167% Jan 
: 97 98%!) 97a 88's) 964 Y7% YY) 99% 102% oo io ...-...| 41,300] 90g Mar25/122 Jan 5//105% May|125%,Sep 
: *85 90 83% ssh4| 88% 88% 38 92 90 «980 -4. ssicadiiateaaminlad ives 400) 87° Marv5) 94% Jan10)/ 9t Oct | 99_Jan 
; 53 56%) 56 59 58 61% 80% Bia 61% 625/B ookiyn Son ad Transit..|174,9:0] 45% Maria] 43%Jan 7) 71 J'ly! %4 Jan 
° *B8U0 125 *80 128 *90 128 95 *90 128 Pitts 100} 95 Marl4/i15 Janm2//i24 Nov is34Sep 
: silo 138% #110 134%)*110  139%9/*110 138% *1lv 139% Do OIE <i actatue sases 35 Jan 4/135 Jam 4|ji9' Nov |isy Dee 
: tase "aisles yy a yy re eee 83 |Butfalo & Susque, pref... Feb1lé) 35% Feb e]/ 83° Jan) 87 Feb 
; I" i775 159%, 175°” 180%) 17141744) 173% 137% 176178 |¢ vanadian Pacitic.. : Mar23/195%3Jan 4|/155% May| 014 Dee 
: | 61% 41%) *60 62 60% Us| 62 62%) 62% 624)‘ anada Southern a Jan 14) | G34J'ne} 70% Jan 
: *175 145 |[*176 190 |*1e0 190 |*180 190 |*155 196 jCentral of New Jersey...| Mar? 5)219%d 2)\204 May!239% May 
: 4u% 41%) 40% 41 39% 41 | 40% 4th) 41% 42%/Chesapeake & Ohio......- | 6% Mar25) 56 Jan 5|] 51% Nov! 65% Aug 
; | 5 15 15 15 15 156 | %15 18 16 L644) Chicago & Alton RB.....! % Mar 7| 27)Jan ; 5: 
: I” saneee iadsina 0 i Pesce Se - ocnaes re Sk yy ere | 5¥° Marl9| 69 Jan 
: 13% 14}9 4 14 13'e 13%| 13% 14 1% ix Chicago Great Western. .| nN mares) i8 Jan *! 
: *75 76%| *75 76%| *75 76%! "76% Tk) *75 76% Do 4p. ec. debentures| ------ fs farlt| 7@ Feb25 
: BY bu) *58 GL | *57% Gl 6) BLK} «66 CBZ Do 5p.c. pref. “A”. — 1] 71% Febls 
: 18% 19 18% 18%] *L7% 19%; 19 20 | S19 19%) Do 4p.c. pret. “B”. Suu ~ Mar25 26494 
: 132 134%] 132'9124%| 131% 133%/ 152% 130%| 1364129 |Chicago Milw. & St. Paul.| 128, 1/122 % Marz./i57% Jan 14) HH 
: 1482 150 149% 1404) 145 148 149% 150 151 1524 SS a aaa 1,738)145 Mar25/1654Jan 
: 117% 117%) 117% 118 116 117%) 118 120 Llv%12z | Do com.ctfs.10% pail 6380/1112 Mar26)141 Jan 14)/ 
: 2 133%) 133 133%) 132 132%] 133 185 135 (133 | Do pref.ctfs.10% paid 6,781|128 Mar2é6il4y Jan 15)} 
: 1474 150 148 149%) 147 43 149% 152%) 152 3634 's| Chicago & North Western| 13, nal |137' Marsojzu5 Jan 10) 1S 
: *1lsu 200 [*195 2O0u |*195 200 2.0 you |*2iv 20 | a 1LU0|200 Apr 4/234 Jan 1U': 
: 133 133 | 135 «4135 | 185 136 | 136 138 | lay 139% Chic, St. P. Minn. & Om 1,300)120 Mar26)170 Jan &//163 
; *15v 180 |[*15u lav |*160 180 *160 180 |*160 18 nc eee eee. [160 Jan 18/165 Jan 19//175 2 J 
: * Wl *3 Tel 7 7| *5 10 \chicago Term'l ‘ransier Bidet 5 Mar2s| 9% Kebuil| 9% 184 J 
; lV 1U%| *10% 17 a 15 “15 17. a 2 ie | af ee 200) 9 Mar:7} 25 Jam11/! 25 42% Ji 
: 4% 5% 5% 5% 6h 53 *d 8. |Chicago Uaien Traction.| 10,100) 4 Maris) 64 Apr ; ill “a May! 13% Feo 
: 14% 17 | 164 18 17" 19 174 38 17 ><... 10,600} 1149 Marid] 194 Jan ig S’ly | 47% Man 
: Tis 72 7 71 70 TW 70% 71 71% 734 \Cleve. cho. whic. & StL | 3,700) 63° Marze| 92% Jan 097%, Je 
: *100 109 [#108 109 |*lU03 109 |*103_ 109 |*106 Do pref........--.---- ~-3 -|L06 Kev 21/108 2 Jan 8 
: 454 26 26 25%! 25% 26%) 25% 26%) 26 234 Colorado & Southern ....| 16,850) 22% Mar25| 387, Jan i 
: 60 §=60%) 60% 60%) *6O 61 6U% Guy) GL 61% Do lst preferred - 1,160) 52% Marz6) 69% Jan 3 
: 46% 46%) 47 48 43 48%) 48% 49 43% 48% Do 2d preferred.....| 4:20| 44 Mar25) 584 Jan 
: 18l4184%/ 182 184 181 1383 133% 185%| 185% 186% elaware & Hudson....| 7,.V10/167 Mar.5/2z74 Jan 
: *467 456 | 466 466 [*450 476 | 470 470 | 470 470 I elaw. Lack. & Wes 300/445 Marzol5ig Jan 
: 304 30%) 30 Sik} 20% 30%) 30% $i 30% 31 Denver & Rio Grande....| 3,720) 28% Marl.) 42%Jan 
: °72 «76 | 873 «673 =| fh 7 ete siamanana “| "6LO!) 69% Marzs| <3% Jan 10)! 
@ : ee. Bo. pees 72 Detroit pam 500| 65% Mar 5] 80‘. Jan 16 
S 14% 15 14 14%) 14 Duluth So. Shore & Ati." 600) Yo, Marl4] 19% Jan 
§ 23. 3 24% 24%) 23 satel “|. 400) 20 Maril| 39 "Jan 
Pa 24% 26%) 23% 25%) 24 5, ‘rie. oie 60,350) Qi%e Matz7| 44% Jan 
; bu% 60 bY COX] 58 59%) 59% 60 E eeeeeeeee Hi 526] 57) Mar.) 757,Jan 
& a" 4 =a bo oa” 90 *| -— he . Do 2a ref. rend 2°9U0} se% aiar25) 67 Jan 
5 70 7 mte..| -<s-e-|.-- ee aaa 
a “85 90 | 85 go | 83 95 | 90 91 | 9s v2 | opr | 550) vO Apr a) ¥2” ADI 
co 156% 141%2/¢130 1334) 1304133 130'3137%| 137 139%\Great Merthoca, pref..... 4 2 oieatce Lsv% Jun 
> 674 69%! 68 59%) 57% 69%) 53% 61%) 60% 61%) Temp ctfs for ore prop.| 22,540) 5u Mar25) 85 Jan 
A sneeee eweees| seeeee sneese Green Bay& W.,dev, OUL.A|  ----+-|-+---- seeees| sece 
a onpesd conees *1l lle Do , deb. otf. | negaes | § Mar 14 i; Jan 1%|| ; 
re 34 34 35 = 35 evans Electric. 3 900) 34% Mar29) 47 Jan 3}| 
“73 0 =75 72'a 72'4| in cet as cehin 7vU| 72 Apr j| 86)Jan 4) apne 
Q 8449 $44) *3h = 85 |Hoeking Valley tr rects. 400; 754% Mar2t|114 Mar ¢ 
o *s0 85 | #5 85 |Hocking Valley, pref..... 100) 83 Mar2-| 94 Jan ide J ne 
a 145% 1484) 1474145 | pinnois Central.......... 2,00U0/134 Marzsi172 Jan 1544%J'ne 
= 254 26% 27% 26% oz’ ® nterboro. Metropolitan. | as. 950 'g Marz Dy May 
5 383 604 bo M4 62 624) 62 ‘| 62 Marz: 7% May 
] 18% 18%) 18% 1d% 19% | 18 Marla} 2 y| 34 ‘6 Jun 
~ *34 38 34 34% 37 33 t . 30's Murd | 63% Jan 
> ‘is Td | *76 5 76 76 76%) row .&M., tr. ots. pial 3u0 74 alarzu | 84y Feb 
wo 3 wd 23 25% 26%) 25% 254! Kansas City Southern... 14,7v¢; 18 Mari 37% Jan 
oe bz 64 64 58 by 538 59%) 27,790} 5) 614, Jan +|| 7i = Jan 
i] — | se 20% zo%) 23 25 | B00 28 yg Ja an ty : | 44% Jan 
n “50 60 65 “55 70 br 65 a 440 Apr Yelg Jan 
*50 0 *50 6 55 7 54 |Lon g Island fl 6uu! 5 p » Jan Sis Jan 
joo} LAT 119%) 117% 11d 1134120 11d 131) ‘4! Louisville & Nashvilie.. * 8: 50 Lvs iat 26} 454 Jan L564 Jan 
° 134 134 5 ter oo he 136 138 1x8 139 | anhattan Elevated... 25/14 Mar ..|| Febl i Jan 
> *vO V5 93%q YS : ‘a Vi etropolitan Street..._| "7 0U 30 Ma: 2> Jan 2: 27) Jan 
y Zl 621% “214 32 2l4y 22% 22 'e| Mexican Central 4,334) 15 Mari4| 275 Jan 5 2vly Dec 
S 49'a 49%) *49 5u 4¥% 49%, a3 494) Minneapolis & St. Louis.| 50) 4 Mar:7| 59 Janl di, Jan 
4 *8u 85 *38u 85 *3u 35 *3sU do | Do pref.. : Maro!) vg Janv4 Apr l0O4 Jan 
: 105 107_ | 104% 108% 106% 1077%| 1U8 110%e)winn. Ss. P. & 5,326 37 Mar2vligOyJan &//) 34 Decilb4 Mar 
: 13178 184%) 12042 132% 136 137 | 138 lal Do ef 3,420/123 Marldjig8 Jan 3//163% Apr!i83% Jan 
; 35% 36%) 35 36% 35% 37 41,600) 30% Mar2t} 4435, Mar 1]/ 29° May! 4355 Nov 
: 637% Bis| G3%— 64% v5 635%) 69% o6%! Do pref......... 3.300] 59 Mar26| 72% Jam aj) 64% Apr| 76" Nov 
: 744 76%) 7 7 16 17,000) 64 Maris| 92% Jam 5)) 50% ia)/106% Jan 
: #118 122 | 12% 123 +120) 1u5 25 125 lash, Chatt.& at. 20e1L19 Marzvl147 Jam 8/133 May 149) Jan 
: "4949 S24) 62 62 D2 weee-| 852 s.oaee iD at.of Mex, non-cum.p!| 300] 48% } o¥%Jan 9|| 36 Apr! 549% Dec 
: *20%q 23%) *2u% 23%) *BU%q B3%) *20% us % 23 | Do 2d pref......... “033 Mar2:| 27 ¥eb 14} 184 J'ne, YO Deo 
: alae i 117% 119% 117% 118%) lld 119% 118% 121%iN. Y. Centrai @ Hudson. 3.765 LLL y Maria}i34% Jan 10/126) Nov/1564 Jan 
: *% 4 “37 41 | 39) 4U 42 |N. Y¥. Chic. & St. Lous. VU) 35% Murz3| 634gJan 7/| 099 Ma! 734 Apr 
: “100 140 120 105 120 luv le1os luv Do lstpref... Mar2v/llu Jap 16)! hla Apt | 1209 Jan 
: 30 | 72 | stu at) 75 79 Do 2d p ; 720 Marzt| 9i% Jan May! 9S 
s #172% 179 2175 | 176 175 176 1,6 @\77 IN. Y¥.N. Haven & Hartt.! 435/172 Mar2ijis9 Jan 
: BB EBA) 4 38%) 37% 48 38%} 35% 3 49/N. Y. Ontario & Western yt 0} S44 Mare. 48% Jan 
: Ti 7% Ni 7) TT 77%) 79%; 79 ov |Norfolk & Western....... 355) 71 Mar 4) y2qdan 
: *76 85 | 895 75 75 | 83 | *768 8&3 Do adjustment prer.| 20) 89) Maria] yyy Jan 
: 126212 Tie 132%) 77 aah i to 2438 | 136 139 |Northern Pacitic. 141,970) 1144 Marzi (189% Jam 
: 118 1184] 117% 120 | 117 118 | 118 220%) LzU4y12i%!” Do subserip. rec! 16140310 Marzi: Feb 13 
: | 87% 98%| "98 99 | 6 99 ¥5's YB) "9S 99 | Pyacitic Coast Lo.. Yuu] SO Mauris 12d, Jan 
: |} #90 105 | *90 1U6 | *9V0 103 “90 1035 “yo 95 Do ist pref.. 
® 102. 102 | lezelezy 103 103 lus em | Do 2d pref. 
: 1229125 | l2z%e125 | 122%124 | 1237 Pennsylvania..... .. 
H 69% OME a” 697! 4 +4 “4 ai 7 ‘Te '2| Pitted. Cin. Chic. & + 
H ” Os | « 8 | ey 
: 106%| | 104% 1068, 103% 107%) 18 1063, «110% 10% 1i4 
: | 2 as B64 86%) 
: fs | 3 Ba 33 gs '| «es se os 
7 | 2l% 22 21% 22%) ully 23 3%) Rock Island Company 
: 46% 47%) 4/% Sv | 49%, 6 pre e 
: +60 67_«| *60)—OG7 =| *GU 67 .&S.Fr. eae Beat 
: #35 40 | 33% 584) 38% 89 | 2d pret 
: 19% 204) 20's 204) Qs 2 St. Louis Southwestern. ue 
H ‘ \ | Res 3,30 : 
: 2 85s|Southern Pacific Co...... 23-413 V6 Jan 
H +) 1: am eee 1, GLU) Li Lis',Jdan 
: » 23°%|Southern v.tr. cfs. stmpea, 20.2 >' 5| 34 Jan 
H 714) Do pref. do 5.450 69 Mar 7) +. Pa ea 
H 4) 25 : 2 29%4|'Pexas & Pacific ........ yJan 
H *105 2 120 mird Avenue (N. Y.). Jan 
: 25% 25 *25 26% 26 2 Toledo Railways & Light Jan 
3 273, 27% 27%) | Tol St. L. d& W. ¥. tr. ctis 4, Jan 
3 52 61% 127, ®] Do _pret. | vot. tr. otis.’ 53% Jan 7 
ANKS AN Dp {TRUST COMPANITES—BROXERS’ Quul Arh NS 
Banks | Bid| Ask|| Banks Bid | Ask|| Banks | Bid | Ask || Banks | Bid| Ask| Banks Bid | Ask|| Banks Bia Ask 
Chenrical ..../390 [410 || Fifth 0 Interboro{..;150 (160 Motenel oY 165 |172')| | Paciticy 3» «250 
WEW TORE = Ctrl} 135 [145 || Pirss...- | (rving N.Ex.|¢175|...... Mt Morris’../ 240 _, = 465 
Aectna........ 215 (225 be , es 26 255 14th: Street? |Jetferson{).../200 (215 Memmeh es, OSE: | Peopie’ at ee 
America{.../500 |525 iC ‘oat & [ron. |} Fourth ... | Liberty a -} 500 510 assau) ..../195 |20u0 || Phemx 165 
Amer Exch...) 235 [245 Cc Yolonial 4 ... -+--||Gailatin .. | Lincoin...... ; 1100 .|| New Amster) 2 |} ~esece 
Astor........)750 |....../|Coiumbia{ ../ 4 |325 || Gartieid |Manhatéan’.|300 {310 || New York Co ii 200 crocs | . L75 
Battery Park/120 (130 iC ommerce. .. jl 38 ||German || Market & Full 260 (268 || New York. 2 i095 || Riverside .. 280 
Bowery$ 320/330 ||Consolidated|155 [165 |German E | Mee hanies’ .|230 240 || Night & Day)‘ 410 ||Seaboard ....} 370 
Baich’s @ Dr}155 |165 ||C’rn Exch j i305 || @ermania‘} -|500 | --+-e|| Mech & Tra* 19th Wardy.] 350 PS eee — 
Century ....)190 |...... || Discount ... /16U || Greenwich § | 230 [299 || Mercantile ..| ....../2¢ |North Amer.{265 |275 ||Statet ... ooase 
hase -|0 || Best River..j 12 1160 || Hamiltont --| 250 ..----|| Merch Exch.| 170 \L90 | Northern. 172 Jis2 || 34tb Street. 4 
Chathai 3 || Fidelity? ....1195 [205 || Hanover..... 5009 [515 || Merchants’..) 155 ji65 | Ortentals Lil}465 [275 |] 12th Ward. 400 - — 
Cheisea Bxe4 195 |...... || with Ave§i..13900 |4200 || Imp & Trad.|550 |575 || Metropolis#.|390 |...... J23d Ward?..J190 |. 











* Bod and asked prices; no sales were made on this day. ¢ Less than 100 shares. + Ex-rights. { State = a Ex-dividend and righis. b New steek. 
t Sale at Stock Exchange or at auction this week. c Ex beneficial interest inore properties. A 1st instalm’t paid. n Sold at private sale at this price. 
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S1O0CKES—HIGHEST AND LUWHST SAL& PRICES } 





STOCKS | Sates o: kange vor 
oe ry c OK the 
Thursday arviay | 7 a oy Fo | Week |— 
April 4 Aprils | X CHANG | Shares| Lowest 





saruraay dione ay Tuesle Weanesday 
March 30 | April | April ¢ April 3 
95 95 944% 95 | *94 95 





147 





‘tiie iaiaraimpeaamamadaaiatatctenaia: meen peminana teenie teeseeeeereeee@ x WOTTON UISVA-AUSOID AODNVHOXH MOOLS eect tees ete tenes tween en ec eee seen ee ceenen tenes 


| 
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295 9 ‘vu 100 "vv luv | 0 ie0 |} “9 lOO 2\¢u5 Apr i 
8 3 8 8 *% v . Sy 8% 7 71g Marz: 
*36 33 Ph 4 338 37 37 338 os 3Y we (> eave 1,10c} 34 Marid 
124 1z6 | 125%126%) 125 lzby!) 1l20%1274) 127 127%] American Sugar Retining| 17,510!i 14% dtari4 
"123 13u [*124 les 206s cocass jeizz 128 |*l2s 128 eee eveoeefi23 Mar 5 
118 Zl fehi7 12 *Li? 221 [#117 Ivt | L2L Jer {Amer. Teleph. & Teleg.. iVU)i 18") Mar?d 
“VOY YL | 80% vo%) D1 yy) Yl 92 | 924 g2/Amer. Tobac. (new), pret.| 3,216) 864 Mardo 
28 u3 | 28% 2729 ¢23 3u 2Y% Su 8U45 31 |American Wovien........ | 4,s2a] 24 Maré 

| 96 ye v6 v6 95% 95% | 200% Yo! v6 963, De pret....... 1,494) 95 Marla 
63 45) 6s 644) Gus G2 1g| Gis Go%| 624 6§3%,|dAnaconda Cop.. Par $25 134,040| 565 Maris: 
liv itv /*110 i200 llv liv j*llv 1:0 /*liyv j90 Heetiz= Union Gas. "| 20./LuU8 Mariy 
“10 13 {| "104% 12 | "10% 12 | *10% 12 | 12 2 unsw. Dock & C.Imp’i 200] Li Marlb 
“42% 49 | 42% 4¥ | "4249 49 | 442% 4 | 049 gy |Butterick Co....... vi) 4i Mar d 
29% 31 ‘e| 24% Bl4s| BO ZU%g) 30% S14) 31% §1%/¢ tentral Leather 6 Marlo 
*“Y2y Y4 | “924 wa 95 99 | *95) uy Y5% 98%/\Y Do x Saw Mar2e 

| 34% 3 5%| $4 SSL Sas a 38 30%) 35% 37 ‘|Colorade Fuel & Mari4 
; a | 254% 25%) 2 25%| Zt 26% 27 28%j\CoL & Hock.Coal & Irov.| 1,880) 20 Mar & 
| Lé34a12d%) 125 125 4s 125 %| 1: the 126 | 126% 1 git Consolidated Gaa(N. Y.).| 6,050)/110) Marlé 
| 19's 1Y%) 19% 19%) 1Y% 19% 1y5,| 193% Corn Products Refg...... 7,198) 174% Marzti 
H 79° «79 7¥% 80 30 «80 $0 80 | BY he gai RE 2,440) 78 Marl4 
9% 71 O TW) 70 71%) 72 TB) B71 Fate Distillers Securit’s Cor).| 20,534) 62 Marz 
“130 160 |*130 Jou [#136 170 [#136 17u (#136 150 | Federal -— eapeabemnnads ‘anne 144 Marz. 
B64) BS4 B54) *385 36 88%) 384 R884; #£4xDo pref...... . 1,80u Marilé 


146 14645) 1451484) 145 1ad% 








130 135 | 1386 136 /*1l64Llis | 120 125 | 130 130 |Granby Cons MS& P.... 635)izu  Mards 
-| 144) 14 144) i144 15%) 15 151g ‘ee Paper..... 10,200] 13) Mar26 
74 73% 74 T3%q 75%) (4% 749, leehiaiciniehcnde 3,165) 73 Apr i 
454) 44% 444) "45 455) 44% gaa, International Power..... 200) 40 Marl4 
23% 26 26% <6 27 27% 28 |Internat Steam Pump.... 1,500} 25 Mar25 
77%| 77 77 76) 678 78 #679 TD. Gevstenannessuse 1,155) 74% Maré 
68 67% 67%) 7's és wy 70 |Msckay Companies 1730 2624 Maris 
674) o7% is 63 ts *6x 69 O prcf..... 1U23\2603 Maris 
% 77 77% %) Ti T7%) 77» 784, atuonal Biscu 1,910) 75% Marla 
114 ea ila *lizylls | LISS iis VO yO =e 12uji1l Marzo 
ell's 12 | giz iz ll% 12 12 12%, Net BasmenagASeamy’ zw} 1,780) 10% Marzo 
35 *BU 85 *31 06 | *el POE ER Pie 79 Mars 
Y's GU 5358 60%) bY 61%) Bll oo y National Lead: bs 
v9 9% V4! Y8%_ Voy! Yd 994 cnc wat ee 
114 | liv Liz tbe ie wll5 116 New. York air iitake ax 
74%) 75% 74% 75 | 74% 75 |North American Co., new| 3,025) 6914 Mari4 
26=/ *26 27% 364 28 | 23% yg pomee. i icnntscakenesh: #80) zl‘ Marz, 
VIS) yids V24) Yi% Yuk 2% 42 eop. Gas-L.& C. (Caen, )| 15,490) BS Maria 
S 1 ccscce concce } *Lb%y Lvs) 12 12 |Pittsvurgh Coal Co....... Suu] 120 Marde 
GRA] ccccce c2<0 "SU «GA | P52% 55 Do pref...... 760) 49 Marlo 
36 35% 36 35% 37 | 37% 38 |Pressed Seek Car. 8,010} 30 Mar2y 
bY Yl v: vs = OS | ¥3% v4 Do pref....... 1,Usu] 56) Mardi 
164 161 161% = 163%! 165 165 |Pullman nn a 60uj150 Marl4 
444 45 44 45% 46 allway —_ Spring.. 2,560] 39 Mardy 
¥2 | ‘vu &2 “91 v2 YL 2 TP Milineptonccsaces 425) yu Mars 
20%) 25% 4oy) 40% 28%) zs Zu —_ os & Steei...| 20,200) 22'y Alarz6 
81% 33 bl» B4y/ 84% 55%) 35 86 | 42Do pref.............. 12,095} 73 Mar25 
58 53 |} 64 S44) 54% 56% loss. 9-sheiticid St.@ frov| ~,600) 44 Maria 
99 | *95 lOU |e... Luv | 100 100 “|S Do NS ieee du fovliud Mar » 
143 |*188 i4s j*1s5 145 | 142 144 [Tenn. Coal, Iron & RR.. 80.150 Mar26) 
35%] 38% 40 38% 4u | 3 $94 397%/d' Tennessee Cop. Par $25, 2,800 /$54% Marzo} 
su 76 0«76 “74 76% 78 a 76%/\Lexas Pacific Land Trusi BUu} 6S Marg 
6 6 6s 6» ty 6% nion Bag & Paper..... 1,10:) 53 Marzy 
654 SP EINE auneds-comsbe | *62y 55 ye  meypcraee 400} 50%, Marz. 
354 36 35% 364%) S64 37 | 37% 358 |U.S. Gass! — Pipe & Foun.) 2,52.) BU Marzs 
“75 =BU su OU i 81 kee bur} 74 ar2u 
: 105 |*100 108 |*1U0 1U% |*luU 1u5 |Umited Raves Express...| ...... 100 mar & 
74 73 | 74% 75 | 75 7o%| 7 78 | 77% 77%|U 3 Realty & Improve’ nil 2,60-) 72 Marz; 
“id 20 "16 zu +16 2U ly 19%; 19% 204/U S Reduetion & Refin’g 400] 145% Marz 
47 47 “45 53 bu bu bu = y) 62 6 So as 
43 45%) 43 44 42% 434%) 43 | 43 44 86% Mars 
lut%1Us | luvs loud 1lu4 104 | 104% 104%) 102 104% ¥9'g Mara, 
ae 73 | 73s Hs, 7 43. | so eal 38 75 sis Pome? 
o - 5 3 v 3u* d% J e = 
97% YS 13 99% v7 oy 93%, 94% Dy 100%! pre $836) Yl Marzo 
50% B15, 3U% B1L%) 2% Su 4) 30 304 30 40% /\dUtah Copper....Par$10)  7,000\$24 Mar25 
29% 29%) 2vy 294) 25 Zuk! 2s Z¥%) 28% 20%) Vir a Chem..} 3,70.| 254 Marzd 
102% 1u2 <j *108 104 (2102 lus |*1U8 % 108 “| lua 104 1 Biicsnescscasases A - lol —* 
65% 654) 5% 654) *624 Gd | 6 | F7U% 73 |Virgima Coal & C 200) 58 ar2é 
*230 SOU |leous 300 |*225 Suu [#240 300 |*2 30 3u0 Weis Fargo & Co..... ------/270 Mar & 
80% Bly Si 82 81% b15) *8l% 82 | Ba est’n Union Tele’gpl:| 2,20u “79 a Mar © 


sian "144 147%) 414541474 


“14751 65 [11479165 ‘147 145 





96 98 97 «97% Bs city | Baya Transit.| 3,840] 875, Marl4 
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dd'g 88 %| Do pref 
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: 35 36 134% 139%! 139% . 766,11 0) 120i, Marldjis» Jan 4°138'%4 May/l!5% Sep 
: Bay %| 864 B64) 86 @35 RD 85% 243) 85% aor 6) 94 Jan 7'| ¥iy May) 99% Jan 
: "SL 33 32 «83 34. bd 34% 85 3H 2,380; 27 Mars] G2 Jan 7 | 50 Apr! Ys dan 
: ry 4 54 8654 63 = BS 55 ‘8B | SY 6 2,000 ar27| Zl'‘sJan 7, 55 Apr| ¥34 Jan 
‘ 14% 14% 144% 145, 14'2 14% 14% 1Llai% ids 2,200] 12% Mari4/ 18's Jan 5|| 18) Dec; 26yJan 
: 25 254| 209 wv 24% 26 2d% 26 264 5,800) 21% Mar25) 38 4Jun 7) 36% Dee! 55% Feb 
° l2 2%; Lo% 124 12 lus iz 124% 12% 4,300) 944 Mar 4 16% Jan 7|) 16 Apr) vl%, Feb 
: “7 QT) vz? «8 | *25 27 27° Yo | “2s 700) 22% ctarls} 37% Jan i|| 36 May) 4544 Feb 
17 7 “16 17%) *16 0 «17 a 6 | a "16S 300; 14 Mari4) 21% Jan 1)| 21% Vet zy Feo 
i8% 18%) 1 19 18% 18%] *138% zo 18% 900; 16 Marl4 23% Jan 12) 235 May] 33) Jan 
*39 424) *39 42% 3Y @424% 424 42 22u) 36 Marl4) Sl‘Jan 7|| 44 J'ly|] 64 Jap 
| 
*280 300 |*280 300 = 300 |*280 300 (*280 300 | «4 dame Express.........|  ------ 12280 Marl4/g@295 Febl4 e240 J ae Noes Aug 
12 12 *il lz 12 Al% Iv& 12 125) 1,500) 10 Mar14| 16%, Jan 5] 16 J'ily| 27%Jan 
2: se “0 i BLY] Gee. Wide <ccase 2,200; 25 Mar.4 Pap vi] 400 Se | 67 Jan 
v7 |AmalgamatedCopper..... 627,885) 78% Mar-t/12Zl%Jan 5) 92RJT'ly |LIS\ Feb 
2u'9| Amer Aericuit Chemical. 350) 19° Mar2d) 25%Jan §} 20 J'ly| 34'Jan 
v5 | ee | eee 90% Marzo} #5 Feb20)! 90) Dec bos Jan 
164%! Amer Beet poe. i4'y Marl 24% Jan 7 | 20% May) 35 Jan 
su | bo prety 75 Mar db) »o Jan 21 | 32 ‘« Oc t| wrth 
5%,| American Can . 6 Mari4) 7% Febzr!)...... ..../. i 
53%) > OM cance 48% Mar2t| 55 Feb28 eta i eS 
S$7%|American Car & & 31) Mar25| 454 Jan la) s2%4'ly “474 Jan 
Oi | Do pret...........--- 92% Mar25)1 IstoJd ly 105 Jan 
J0%4/American Cotton Oil <7 start 5] 63% de 
_33 Me Mc dn cconsneness «---+-] SB Marls| $0 van2l 
20 |Americaa Express........ 10.|/200 Mar2z5)247 Jan 5 2 
“6 65) 6% 6%) "3% 7 | 6%, “es 0 4 63,| American Grass Twine -. ‘ 3) Sy dan1l 
4% 4% *4% & 48 , 7 “4% 5 |Amer Hide & Leather.... 64 Jan iv 
22 22 | *2i 23 *21 2:3 *22 0 a3 _ ¥en S04 Jan 4) 3 
77 G7 | wid, “Be TW Ww 82 2 |American Ice Securities 88 Jan 2) 
aly a3 i4y 144 15 15 15 15 ‘American Linseed........ 10% Jan Lu}} 16° 1 Dee| i 3 
29 2 2 rr) *28 35 | 3% 43 1 |g OER 3d Jan ‘j|| 46> der 
62% 64 3 4 p 62%) 634 65 64% $44 |Ameriean Locomotive. 75% Fev li!) 53% May 
+100 lu7 | 106 106 [#104 110 |*106 liv | llv 110 BD MOGs occ cvcncsicced lb Jan2)) |j10344 Dec 
7 bd * lv | *6 lo |Amer. aba Ti sdeaunden @7\Apr 2}! l cawe: Sane 
30 su 30 «80 | *30 833 31 31 | Sits 414) Do pret. ey es peeees 
‘sy =v “39 8¥2 “85 o/h *35 a |} *85 91 |Amer Ganeienss See opret Bb Sigdan 4 LUL% Jan 
123 121% 125 1214 123%] 123% 127% arlzii, 1Z8% Amer. Smelt’g & Hetin’g.|245,940/1U44 Marz5|/7155 Jan 7/13) i74 Jan 
104%) 1044210542) 1054 luby) 106 lass) lus 100 { 10,700! 100 Marzo|L17%Jan 7i/liz Lee 130 Jan 


205 Janisijzvv J'ily|2zv Jan 
oy Marizijivu Dee 107 Jan 
1o%yJan b 
47'4Jan 4) 
187 y Febi3') 
131 Jan 2 
133 Jan 4/1: 
98% Jan 5 
Bb Jan 4|| <8 Nov) 48 Jan 
102% Jan S/L0L J'ly|11l0% Jan 
302%, Feb 16//223' May 300) Feb 
121% FYeb14)|1054Novii78 Jan 
14% Jan 4} 1344J'ly; 21% Apr 
4¥'gdun 3) 4 Api) (0) May 
40 Fup 16) 38% Dec!) 49% Jan 
wuz Feb 98% Dee LUT 'gJanu 
677 Jan 404g Ma) 35% Jan 
28% Apr Hy 17 May) 50% Nov 
140% Mar 1//150% Apr/181% Jan 
24%, Jan 22) 1B4Jiy| 23 apr 
88 Jan28)) 74% Ma) 55% Apr 
73 Webls)| 51 Janu! 74% Sep 
163 Jani6j138 Janjlv9 Jan 
97 Janidi| vl J'ly | ll2%Jan 
le3 Jam2z2 27156 Dee\lsi Oct 
163 BPODLB)).....0 cccs|-covse cose 
lsydan 7j| 164 Sep 264 Jan 
SL Febli||) 30) be) YU Jan 
con cents 48 sepizv5 Jan 





12742 Mayil57 Jan 








41. Jan 7|| 28 Jan; GU May 
8. Jani4| 79 Jan! 92 May 
1b Nq SMU Z4)|..2.20 . 2e) se eee ceee 
7i danza 


861, Jan 15|| 62 Mas| 7¥ 4 Deo 
117% Mar dNL13 9 Jap | 118% Oct 


164%Jan 5|| 12 Ma)| i5yJan 
87 Febl5|| 82 Sep! 53% Mar 
7\| 66 May) 95% Jan 





610044 J's | 10644 Jan 

7TN133 J’ ly | 163% Jan 

894 Jan 4) s79Novl07 Jan 
2 














41. Jan 28% J'ne| 51% Jan 
Yo Jan 4/ 388 J ly 103 Jan 
16% Jan lo|| 13'4 Muy) 13% Now 
su% Jan 4) 50 J'ly| 624 Jan 
57 Jan1|| 43° May! 64% Jan 
Vo%Jan24|| 95 May/l05 Keb 
181 Jan  5|/150 Dec }240 Nev 

57% Jan ly} 44 May! 62% Jem 
Wy Feb15)| 97% J"ly 107 Jan 
41 Jam %|| 22% May) 41% Dee 
luvv Jan 7) YL May!110-9 Jan 
77% Jan 7/| GB'aJ'ty) YT oJan 

107 Jam 11)|LUig Oct |113 Ape 
i6z Jan 4/129 Jan jened Nov 


$53 Mar })}.... 
85 jan 17 GU May) 58 Oe 


Sigdan 1lb!| Susep| 15% Jan 
61 Jan 7] 52 Uei| 54 Jan 
4¥yJan 4|)| 43%Ma)| 53 Jan 
89) Jan 16)] 53% Dee) 957 





$117 Jam yijlvvy May 
90%Jdan 4)| 75 Au 
30% Jan 23}) 24 Mai! ¢ 
68 Jan 7/| 60 Mai} J’ne 
52% Feblé! 38 J’ly 59! OGt 
109% Jan 7)\cl04%q J ‘ly |21l5 Jam 
7384 Jan i" 15 Mu at ph 

i 

FP 








60% Jan ig J'ly| 50% OCt 
107% Jan Boe Jy |113% Sam 
iy| i Jan 

108 Jan Wiilud J'ly }L17 4 Jan 
97 Jan 22|| 38 May) 4S Dee 
¢2v0 Jan 26/233 Marjs0o Oct 
85 Jap iU0)233% vee! Yi Jan 
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*144 147 be Lt Has hag +e eg 10uj)146 Mar26 
“i47 165 165 _ Se een eS fee ssesee 


154 Jam 2/148 Augil76 Jam 
wseeee --220- 162  Novil 8S Jam 
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D TRUST COMPANLES—BROKERS’ QUOTATIONS 





Union Exch'|220 (240 | 


Banks Bid | Ask i 
| 
U8 Excha’e* | 122%! \132 oy BROOKLYN | 


Wash. H’ bts = 


West Side}... 
Yorkvilley .. 


BROOKLYN 


Borough 
Broadway 








rit 425 


175 
--[425 [475 | Terminal . 
Brooklyn ..}...... 145 I 


Banks 


3 
bine Bank‘ 
Mapufactrs'’ .| < 
Mechanics‘, .| 41 











Prospect Pk* 





Uniony ...... 215 (225 


Bid | 4sk|| Trust Cos, | Bid | Ask || Trust Co’s | Bid 





|| Mut. Alliance) 195 
| ln Y iatee Tr Luv 
|| New York Tr 


N.Y. CITY | 
| Bankers’ Tr./500 (540 
|| Bowl’gGreen| 440 |450 





...|| Broadway'Tr. 150 |16u | StandardTr’t) ...... 
|Carvegie. ..|200 |220 TitleGu & Tr| ..... 56 
Central Tr’st cave 2050 Tr Co of Am.| 75u 
| Colonial 41lu Union Trust) 1300 

..|| Cotumbi ‘ 240 US Mtg& Tr} 470 
Commercial .|220 |...... Unit States .| 1240 }L: 
Commonw’th] ...... 145 Van N'denTr} 275 |: 
Empire ...... 330 [340 Washington | 40U 
Kquitabie I'r| ...... 435 Windsor..... 200 

















farm Lo & Th lzde [isvd 





Ask || Trust ne Bia | Ask|| Trust Co’s Bid Ash 


205 BROOKLYN | 
DW haseed Brookiyh Tr 125 450 
40 ens 160 

















1 Bul and askea 
*sale at Stock K 





=, no sales ou this day. ¢Les 
or at this w 


a than ivU shares. tEx-rights. bNew stock. cE«-dividend and nghts, 


dNow quoteu doliars per share, 


o Ex stook dividend. s Trust Co. certiticates. §j Hanks marked with a paragrapu ()j) are State banka, 





New York Stock Exchaage—3ond aecord. Friday. Weekly and Yearly 
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23% Feb’ *v7|.. 


Baffalo KR & P cen g¢ 58...1937 17/112 118% Mil LS & West lst g 6s lyz 
3 










M- 
All & Weat lst g 4s gu..190s/A- «--//L02 108% Ext & [mp sfund g 5s 4 Oct 'V6). : 
Cl & Mah Ist eu g 5s....1943) J- + See Ashland Div 1st g¢ 6s 2 Feb'v. 
Roch & Pitts lst g te...1921) F- ‘| pring ier: Mich Div ist gs. 
Consol lst ¢ 68........ 1922] J- --||L1 8% 123% a eee OS i ees |! a Nee! eee 





il4” 





BONDS ze Price Week's it | Range BONDS ss Price Week's 
BR. Y. STOCK EXCHANGE =f Friday Range or |3% Sinee N.Y. STOCK EXCHANGE =f Friday Range or 
Weex ENDING APRIL 5 &2| Aprils Last Sale |32||January WEEK ENDING APRIL 5 SS| April 6 Last Sale 
l. & Cioverument Bua Ask| Low High| No||\Low High||Cent ot GaRR—(Con) Low High 
U B 3s consul registered.41930} 9.3) 103%2105 [104% 104%) 67/104% 106%]) Chatt Liv pur mon g 48.1951] J-D #3 J’ne'v06 
U 5 28 consol coupon....41930/ 5.3) 103% 105 [1064 Mar'07/....//106 106% Mac & Nor Div 1st g 58.1946)/ J-J 115% Dee'v5}.. 
U ee aan K1I9Is} S.B} 102% 103 4/103 % Aug’06)...-11...... 2.2... Mid Ga & Ati Div 58....1047| J-d 115 Nov’Wd)/.... 
U 8 3sco -F] 10345104 [104 104 3}}1024 104 Mobile Div lst ¢ 5s8..... 1946) J-J 115% Aug’Q5). 
U Bas .k a ced, cent annane Jen RK & Bot Ga col ¢ 58 1937/4-N 105 %q Feb'07 
U 8 3s cou small bonds..«1918 1044 Oct ’U5]..../]...... ......]} Cent of N J gen’! gold 5s. 1st S-J L23% = 
U 8 4s registered 100% Mar’07/....}}1005 101% Registered ........... h1987/Q-J| 12 é igs Mar’v7 
U S48 coupon.... 101% Mar’07}....//100% 101%, Am Dock & Imp gu 5s..19: 21 : a 109 .....-JL11 Feb’u7 
US4s Seeeeteren Q 130% Mar’07|..../}129 130% Le & Hud R gen gug5s 1920) J-J} 102%2......]...... -.-----. i 
Tr SGD... .ccoccacces ) 130% Mar’v07}.... gavin 1l3v% Leh & Wilks B Coal 58..1912)/M-N| 100. ...... 100% Mar’07|. 994 100% 
US PanCen 10. SO yr 28.k103 105 “s Oct ’06@)..../]. ace Con ext guar 4498....g1910/Q-M| 9's 99%} 99% Mar’07 222 gy luL 
Phileenine isiands 48.1914-34 111 May’06).... a N Y & Long Br gen g4s 1941/M-S/ ------ 105 |...... ..----0f----/!- s 
Pub wk: ad imp re 48 193 . . Cent Pacific See So Pacitic Co BST ; | ; 
Pub wks and imp reg... 1V3' sandicdesee Sesese CentVermont 1st gu 948.¢1920/Q-F| ------ 88 | 29 Feb’07)....|| 894 859% 
a Chas & Sav See Atl Coast Line 
Foreien Government Ches & Ohio g 6s ser A..2i908/A-0 iso 101 j100 —-100— aac 0 105 
Japanese Govt 6s sterl’g.191ll)a_o|t 974 Sale | 974, 1004%/266)) 96% 100% (| hile ap RR al A-O 107 sb 1o7 107 
it aeries GS... .ctaneaneons 19llla_o|f 97'sSale | 974 1UO%/195) 96% Lous lst consol g 5s. - M-N 14/113%116 
2 loan 48 cits tull pd.1925) F_alt 89% Sale | #8% 89%) 9% 7% 94% Registered... GIM-N aa 
2d series 49s ctfs full paid.) 7. gy)? 89+,Sale | 87% 89%s) 66 B74 92% General cold 4% 2IM-S 
& loan 4s ctfsfullpait..193ijy.yit 81 Sale | 805% 81 6-|| 79 RB Reziatered. EEE exces cassette BEM Wiiewésll cance sasece 
ub of Cuba 58 exten debt../yy.s/t100% Sale | 99% 101 391] 98% LO3%, Craig Valley 1st ’ ¢ BSGNE cies: c6ncpe eR ‘ME MOE Gsell. canes <haave 
uU of Mexicos! g 5s of 18! rh Q-J 96% 99 #9 Mar’07]..../| 964% 99 R&A Div istcong 4s..1989) J-J 
Gold 4s of 1¥04.......... 1954/J.p} 95% 93%! 93 v4 Yi O24 94 2d consol g 4s..... : 3 J-J| 
t7\hese are priices on the blasts! of $5 to £. Warm Spr Val Ist ¢5s..1941/M-S| 
State Securities | | Greenbrier Ry lst gug 4s ’40|M-M! 
Alabaina curr fund 48 ....1920| y.J JL = Mar’v2}....]). 0... ......1 Chie & Alt RK ref g 38...1949/A-O 
Dist of Columbia 3°65s....1924 Fal --1174J'ne'U etlices Railway ist lien 3'98...1950 3-3 
Louisiana new cousol 48..1914) 5-J }lUS% Dec’us Rewisteres I-Jd SO lg May’ U5}... 
Nort: Carolina consol 4s. het f= J-Jd yw Feb'v7 Chie Burl & Q— Deny D4s1922|F-A| 97 9¥_ Mar’v7}.... 
| See th A-0| 126 Mar’v7 {illinois Div 34gs......... 1949/ J-J 001g Sale B9y «YO ly 
Bo Carolina 4 ‘ys 2U-4U..... it J-J| 1200 Mari Registered -194d| J-J ee veccee] 9O Sep Ov 
Tenn new setliement 3s. “1913 J-J} | 96 9 ’ ON is aired 1949) J-J 
Virginia fund dept 2-38...1991}J-J| -.--.. ..-... | 95% Jan ’U7}..../) v5% 5% lowa Div sink fund 5s..1919/A-O} ---.-. ..... exten 
@e deferred Brown Bros ctis. coy Pee 21 20 Mar’07 -=+|| 20 22 Sinking fund 4s........ 1919/A-0O} 97 100 [100% Mar’07| ... cee Letty 
, ' | Nebraska Hxtension 48.1927|M-N) 100% ...... 1014 Peb'v7]..../ LOLS, 102 
Kailreac | Registered............. 1927|M-N "ltt 3, 7 Beene 
Iebama Cent See So Ry | Southwestern Div 4s....1921}M-S LOO T17'OG....F 200 venue * 
laba Midi See At Coast Line i| Joint bonds See Great North } 
Albany & Susq See Dei & Huu | Debenture 58............ 1913|)M-N 108 Mar’07]....//102% i03\& 
Allegheny Valiey See Penn Ri | | Han & St Jos consol ts. "1911 M-S/ . 108% Jan ’07]....! ||1U08% lus 
Alieg & West See Bui R&I " | Chic& E Ilret & imp g 48 1955/J-J| --.... = >, BS Sees 
Ann Arbor lat ¢ 4s8...... AIYYS|y-J| B87 Sale | 86% 87 3) 86% 91 lat s f cur6s...........- etl = luz 102 loz} Lulu” 7, LU24% 
Ateoh T & S Ke—Gen ¢ 48.1995/A-0} 994 Sale | Yi 49 9I%!552)) 974 LOZ] Ist consol g ba.....- $4) A-O} | -----e BB. On0°UG....1....<.-c<<00 
ree -IMMS/A-O} .........-.. 101 Jan’v7)....lul lois Ge “nerai Consol 1st 8. ...1937 112% 112% 2112 lil’ 
Adjustment ¢ 4s. --A1YYS Nov] Pl’eSale | V0 Yi‘) 55!) yO 2? Kevistered....... 11849 Feb’v»/..../]...... ...... 
Rexzistered -- MIVVS! Ni lit 45 Sep V5)....!) <anaiee mie & Ind Ry ist i L1S% Feb’u7|... 113% 11s 
Stamped. A1YY5iM | DO's +. $4) 90 924 }on cago dé Krie See trie ‘2 ‘| 
@env « 4s...... 55/ J vu 24/8387!) 93% lus ine In & Louisv ref Gs.. L’4ijis-J econ LL5 [125 Mar’v7 7) ee 25 26 
Debentures 4s Series F 99 Feb’ 01 casks cunuia Refunding goid 58....... i947|J-5)*108 }LU7 hut | Alie7 billy 
Beries G al F- --{100 % Jam '06}....|) dian Louisv N A & Ch Ist 68.1910) J-J + Sep '06).. ais une 
Series H. F oa 96 Feb Vi -|} 96 96 thie Mil & St P term ¢ 5s gis ‘ Mar’oi)....// 10s bry 
Series |. Fe t a es | General ¢ 4s series A. J Mar'’v7!....)(0L 17 
Series K. LV13\F -| 4 | Registered . bs Uet UG)... .]). nese Ses 
Bast Okla Div lst g 4s... 192 xIM General ¢ 3'os series B.¢ | ‘es Mar'v7}.... Uy ws 
AU Knox& N SeeL& N | | } ( shic & LSu Div g 5s... ee 1d Vet 1. : 
Atiantic Coast Ist ¢ 48.h1952/M-8 jie 3al| ‘hie & Mo Kiv Div ds. Aik) L12%/113) beb’v7 
Charies & Sav ist ¢ 78..1936| J-J| re Chie & Pac Div és.......1§ | tozn ..{108  Apr’vel. 
Bav F & W lst gold 6s..1934)A-O} ie. Chie & P W lst g 5s. l | 
wT See 1934) A-O ‘I ° Dak & Gt So g 5s.... | | 
Ala Midi lst gu gold 5s.. M N} Far & Sou assu g 6s. | 4 ; 
Bruns & W Ist vu g 48... 1h J-J |}. Hast & D Div lst 7s. 
L@WN coll « 48.........01952|M-N iz eS 
Bil Sp Oca & G guy ds ..1Vlold-J of] ccene eccess té D Exten lst 7s | 
AWantic & Danv See South Ry | i! srosse & Db lst 5s | 
as & NW SeeSou Pacitic | = ‘Mineral Point Div: 
Pets oie never ig3'gs.1925|J-J} 92% Sale | 92 92%! 73! 90% 93%]] So Minn Div lst 6 14 Sale 1 
Registered *h1I925 Q-J\* 37 S84) 95 J'ne’Us) ...!/ le ee Southwest Div Ist 00 _ fan 
@old 4s .... .-A1V45/A-O0} 10045 | Wis & Minn Div g5s.... 191]! 1u7 Mar’71. 
Registered ........... A1gas Q-J | Mil & No Ist M L 6a.... 1910) J iat . eb'u 
Pitts Junc lat goid 68...192v\J-J lst consol ts _.1913} J- °D 1¢ Feb'vi | i 
PJun & M Div lat ¢ 3ignl 929 M-N Chie & Northw cons 7s....191% IQ Fi lt Feb ¢ 7| 
PLE& W VaSysref 481941/M-N Extension 48......1886-192 zui 8. -A Jan" 
Southw Lav lst g349s...1925] J-J] 90's) on B84 90% Registered. _1SS86-1926) F-A Feb 0 |=» 
Registered ..........- A1V2ZS} Q-J | Oct '08) General gold 3 igs 1987|M-N >» Mar'v 
Monon Riv lat cu ¢ 58..1910/F-A 105% Feb’u7 i|.- Registered ..... 87/Q-F} ce Fev’vi| 
Cen Olio R lst ¢ g4'9s..1930|M-S) Apr’vi Sinking fund 6a. 929) A-O|} 106% Oct V6} 
U1 Lor & W con lst g 53 1935 L110 Registered. ...... A-@i ...-. Feb'vd} 
Ohio River KR Ist g 58.1936 May’VU}. Sinking tund 5 A-O Nov’U6}.... 
General gold 5s........ 1937 2 Nov’v6)... Registered “lA-O lg J’ne'Ub6}... 
Pitts Clev & Tol lst g 6s 1922 y Mar’04)... Debenture 5 |. M-N 's LOLS) S00K 101 % 
Pitts & Weat lst ¢ 4s8...1917 Mar’v7}.... Registered M-N % 100%) 1) 00g LOL 
Stat isi Ry lst gu g 49s 1943 Nov’04)....) Debenture 5s. |A-O Jan 'Vi}.... 1e7 107 
Bat Creek & 5 See Mich Cent Registered... .... A-O} tse yas 
Beecli Creek SeeNYC&H Sinking tund deb 5s. 323) Meds o lls} v3) its 9 114% 
Believ & Car See LilinoisCent Registered...... wi-N Feb'vn|.. 
Bkiyu & Slontank See Long I North illinois lst 5s.... |M-S| 5 Dee’v i 
Bruns & West See Ati Coast L Ott C F & St Paul Ist; Q|M-S| } 1004 L024 
Baffalo N Y & Erie See Erie Winona & St Pet zd 7s..1907|/M-N) 102 ....../102% Dec’06)....)|. 0... wocece 
M-N| 
F-A 
-3 
-J 
N 
J 
J 
J 
J 
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utialo & Southwes*, See Erie Chie Rock Isl & Pac 6s. 116% 
gas @ Beeq let ref § anaieei J- ° 94% 96% Registered. . - L164 LibYy 
ur C 2 seeC RI &P General goid 4 ° 18% 100% 
8 yy South lst 5s SiJ-J} 100% Sale [1004 100% aa! 10U 101% Registered, y “4 93, 
oe pommsgeosenace 2 iwee oo tye] MaruZ)----i|101 105% Refunding g ds ; 
emisvered............. BIM-S| 100% ...... US Mew’UG)..../1. ...c- ceccee v7 J’ly 04)... 
Carb & Shawn See Ili Cent ‘ Soe | ae 
lina Cent SeeSeab Air L N 90% Jan’07 
aged Ad SeeNYC&H M-N 93 May’04l... Rey 
Ged RIakF&N SeeBCR&N M-N YU% Feb’v7|....1] 9034 90% 
@©en Branch Ry See Mo Pac S|IM-N] .. 90 Mar'07| “I 90° (90 
Gent of Ga RR Ist g 5s..p1945/F-A) ...... ..-.../116 Mar’07 116 1:6 Chie RT & Pac RR 48..2002|M-N| 724 Sale | } 69% j2¥3]| 63 V7 
Consol cold 5a. -1945|M-N/ 108% Sale /108 108%) 105 iil MOgwseOS. .0000 cccces  ( eee 79 Dec "05 | ales 
Registered... --1945)M-N/ lu7 ....../113 Apr’O6)..../|...... ..... Coll trust gold 58......1913/M-S| 86% Sale | $3 86% 1: 30]| $2 91% 
Ast pref income ¢ 5: plg945|Oct| 85 le | 85 8 2/85 90 Bur Ced R & Northern— } | | 
Stamped ...... ike Sepunk sneent | 89 Feb’07}..../) 89 90 Con lst & col trg s0...190¢ A-O | 17. Jan‘’07)....]] 
Sa pret income g > 76 Sale | 74% 76 | SO TS 75% Registered........... 1934|A-O ¢| 120% Mar’v3). 
DEE oncctunacbeves cused ance écnneh 74%) 74% 74%.) 10) 73 74% CRIF & NW lst gu5ds.1921\/A-O0 lll Nov’ vs): 
3a pre: income g 68. -P1945/Oct | ...... 65 634% Jan ’U7)..../| 63% 65 M & st L lst gu g 7s..1927 J-D) edaccs cccses|seccces cocncesslecce 
DIET J ccnithecescateennde -...| 63 Sale | 62 63 | 20] 62 66 | 
MISCELLANEOUS BOS D=—Continued on Next Page. 
Street Lailway | | | | Street Kailway | | | \| 
Brookiyn Kap Tr «5 5)A-O} < 106% Mar’07!....)105 107 Met St Ry gen col tr g 58.1907 * Al 103 Sale |103 103 | 1 103 108% 
Ast refund onv 2)J-3) 5% | 82 85% |302 79% 92% PI i nintti nd ated 2002) A.O! - 82 | 52% Mar’07)....! 85 
Bk City Ist cou 53.15 J-J} 102 -- (103% Feb’07 102% 103% Bway & 7th Av iste ¢5s 1943|J-D| 110 Sale |108 i10 | 9 108 113 
BkEQCo& 5 con gug M-N| SS /LOLS Mar’v? | ““llo1e luis Col & Yth AV lst gu ¢ 58.1993! M-S} 1089 112 4g 113's Feb’ 07]... 113% 113% 
Bkiyn Un Ei lstg 4 F-Al 106 Sal» /102 106 45/100 108 Lex Av & P F lstgugis1993/M-S! ...... athe BOC OG ....H.cceco ocacce 
Stamped guar 4-58 F-Al . ° Feb’)6) sesace scene third Ave RR con gu ds: 2000) J-J| 86% Sale | 854% 64%) 45) Kg 89 
Kings Co El lst ¢ 4s. oO FA Feb'07! | 87 so Third Ave Ry lst g -1937 . J} 111 Sale jLil 111 2111 114% 
Stamped x 4s F-A t 3744) 10) S4% Bay}} Met WS EL(C hic) lst’ ag 4a. 1938! F-A hoa OO ee 
Nassau schex gu g 4 J-J 82 Rtg) 121 8 85 Mil El Ry & L 30-yr g 538.1926) F-A -|Lug  J’ly "On! 
Conn Ry & Lis Tek ref lj J-J 103% Nov'v6 ‘ Minn St Ry Ist con ¢ 5s..1919 J-J} L079 Feb’v06). 
Stamped ae ar 4‘ys d-dJ 104) Dec’ | N Orl Ry & Lt gen 4498 ..1935) J-J 90 '9 Sep '06).. 
Den Con ‘Ir Co Ist g 5s...19 s}A-O | > J'ne’vu StJos Ry LtH &P lst g 6 8 °37|M-N) ly 34 Oct | 
Det United )st con « 4198. l bJ-J 31g Oct 'U6)... st Paul City Cab con g 53_1937| J-J 110 a Now. "06) 
Havana Klec conso! ¢ 58.19 | F.A B23 Jan ‘v7... ‘underground ¢* Lon 5s --190s| J-D} Sale | 76 
Tater. Met coll 449s........ 1956/A-O e BY ly 3e ib Union Ei (Chic) lst g 5 j Lov Jan 07 =e 
Imternat Trac coll tr 48..1940)J-J 71 nited RRs San Frs!f 4s. 73's Mar’07}....| 
ln Ry Co istcon ¢ 58.. 1430) 5-J "as t uited’ Rys St L ist ¢ 4s 143 } 83 Mar’v7]....11 8 
Manila Klee Ist & coll 53.1953)M- Ww Chie St 40-yr con # 58.19 |) Dee 7]....! 














Jily «Due Aug oDae ct pDueNov s Option Sale 





*MNo price Friday latest price this ‘week. a aDue. Jan rr [Due Apr ~ @ Due & ay » vu J ne AD u 
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ApR.. 6 1907. ii New York Bond Record Continued—Page 2 79h 
= Rey bo 1a: | ere Weee's |3x/]  Kanue Boas nars rr Price Week's |=. Aang 
N. ¥. STOCK EXCHANGE |= :| Friday | Range or |Ss/|_ Sines N.Y. STOCK EXCHANGE |St| Friday Range or |5~ Since 
' WEEK ENDING APRILS [AN| Aprils Last Sale [RE iZenuery s WEEK ENDING APRIL 5 | S<| April 5 Last Sale |RZ sanuary 1 
Ahn be 3 - one | Rate Rati ahi 
yt Chie Rock 1 & Pac—(Con) Ash\Low _ High|Nollzow High|| Erie—i Con) Rud = Ask\Low = =High| No||iow teh 
~~ Choc OK & G gen g 58. mth oD] ccccce ccncss 10% Nov’ ry N Y¥ Sus & W Ist ref 5s. 13a J-J 108) Mar’v.)....|/108 108 
yr Consol gold 5s......,.- 19. . --110 |111 May'06)---- 2d gold 48... 37 F-Al 100% Dee’Or'].....I1..ccco ccches 
_ Keok & ives M 1st ds. "1925 MEL «sane ssnces [105% Nov’06|.---|| General cold 5 . 100 ‘9 Feb’07}..../|100% 103 
coe Chiesti.€ NW See bai ent Terminal 1st woke 8 M-N 110% 1104 5/110 L1Olg 
swe Cine St Ld Pills see PeunCe | Keeis 3 : scl ccaten oben 
mm Ci: stp M & O con 6s. -1930 J-7 128 180 [128% 128% Mid RRotN J Ist v Ga.1$ -O} 101... -cf Laas OF WEI... 1. ocaca caanh 
4 Ds Us reduced to 3 ys. 1930] J-D vs Dec'v3}---- Wilk & ba lateu ve 5s. [Oe wanens 105% 105% - 1105 15 105% 
i Gh utr & é& Minn lstg 6s 191s M-N --/13144 Feb'07)---- av & Ind istcon gu g Gs..1926) J-J| ..-... -... 116 Apr’ nino aati 
iy Nor Wisconsin Ist 68...1930] y.J % |1295, Mar'v4}.-- HI Erie & Pitts see Penn Co | | i “i 
St P & S City lst g 6s... 1910/A-0 -- 120%;116% 116% ij 116% 120°.]/ Evans & Tl H lat cons Us.1921|J-J) ..--.. ---..- {117 Dec’06).... | cases seecce 
Chicago Ter Trans g 48...1947|J-J 97% 97% 5! 97% 973% Let ge enerai gold 5s......1942/A- 3] 1044 Sale [10449 1044). i a 
Coupon ort thes. 97 98 | 34/1 97 YH ernon ist goid 6s..1923 A-0| 105 
Chie & West Ind cen g 68 91932] Q-M LUT 110%} = 3)110% 113 Suil Co Branch lst g 58.1930)A-0} 99 
Consol 50 year 4s 195217. J 977% Feb’0%).---]| 97% 98 ‘argodé So SeeChM & StP 
Chic & W Micn see Pere Marg lint& PereM See Pere Mar 
% ChocO & Guilt sSeeCRI& P Fla C & Penin See Sea Air Line 
Cin H & LD 2a vol 448...1937]J-J 113 Oct "O0).-- 1)... seneee Fort St U D Co lst g 4'98.1941)/ J-J '  ; = eee 
Cin b & I Ist gu g 53...1941]M-N 104% i045] 1/1043 1054] #t W & Den C 1st g 6s....1921/J-D 108'g 110 | 23108 Lid 
C Find & Ft W ist eu 4s¢.’23|/M-N cescce secccces soieages naaaee Ft W & Rio Gr lst g 48...192e8/J-J 84 54%] 3) 84 87 
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: : 1s | Do poet f.. Jan 2f) 194 Jan $j} L249 Mas] 46 4 Mar 
: : 64},/ Kans © —s ty ‘ Marz:| 65 Jani6)| 54% Jar eb 
: : 83 | a i odsancons 1 Mair?h| 87 Jani} 8 
: 4 Mar’07| Metropol W 5 Elev.. 24 Mar i] 28 Jan24)] 25 
: H 65 BS BOO. .cccccace 106 10z] J4 Apr 4) 72 Jan ldj| 65% 
? ; 4% | North Chic Street. 600} 38 Jan 45 Apr 4| 25 85 3 
: : Jan ‘0 | Northwestern Elev..100! ...... 25 Jan 7} 25%Jan25|| 234J’ly| 28% Feb 
: § Feb'0t) Do pret..........100 5 Feb26| 644% Jan . |} 60° May) 68 Mar 
® s 83 [anne Side Elev...... LOL Marl4| Yu _ - tg Apr} OU “y’ne 
: : 29 |StreetsW Stable C L 1 é Mar2!| 34 Janlii| 27 May] 35% Nov 
: . 93 Do_ pret......... -100 51] 76 lg Feb2-| 98 Jan21\| 97 Dec}1Vu2 J'ne 
: ; 865 | West Chic street..... 100} 778) 20 Marl?) 35 Apr 3/| 25 Apr) tv Feb 
$ : Miscellaneous | 
$ : 5%|American Can........ 10 100; 4% Jar25| 7 Feb28|| 6 J'ne} l1l%Jan 
: : 53%) Do pref... 437) 48% Marl5) 56 FeblG| 51 J'iy| 72 Jan 
$ : 130 |Amer Radiator... 20)129 Jan 7/133 Feb2i/115 fet |130 Nov 
3 $ Mar’)7| [TS ewe) 122% Maris/1L.29 Feb25 1284 Dec |i36 Jan 
: ‘ 69%) Amer Shipuldg. 35} 63 Mar=o| -O'gJan14!| 54 Jan| Si Nov 
: 104 Bee BOE, ccccees 10/106 Apr 3) lov “Jan 7\!01 Janjilz Nov 
$ 4 33 |Amer Straw Board 20] 30 Jap 2) 40 iai2Z8) 17) Feb! 3. % Dee 
® a 37 's| Booth (A) & Co ...... 100 35 + Ha Ap 1] 38% Feb ‘1 1/36 Jan! 40 Fev 
b 5 Feb’07 ~~ Been 7. ae [107 Jan 22/111 Feb §|l06 vet |113 2 Jue 
« ” _ 53 _|Cal & Chic Canal & D100 50} 50 Marls! 54 Jan 8 | 55 May! 64 Feb 
& caste deme © Mar'07|(entral Trust Bank..100| ...... 165 Feb27|165 Feb27||i68% May/175 May 
7S ‘Brespndiebomedl = Mar’06|Chicago Auditorium..... . t Saree — i} 16 Feb! lhe Feb 
~ DP | l'y | *1 14 2 Mar’07|Chic Brew’g & Malt’z....| - 1 = %| 1 Jan 9} 1 Mar) 1 Mar 
— “5% 6 *6% 6 | Last Salel6é Jan ’07 _ »_ eee Ree #}- 6 Jan $] 6 Nov) 7 Jan 
= 13¥ 140 < 140 149 |*145 147 /|*145 147 |Chic Edison osgpeocens 100 306/129 Mar? 2) jd 49 Apr 3/136 Jly|165 Feb 
a 4 ~ “40 43 2% 42% 424 424|Chic Pneumatic Tool. ‘0 14u] 40 Marli 51 Feb 8] 484 Dec! 63 Feb 
el «er 134% 134%)*130 135 {Chic Telephone ...... 100 6U/1154Jan 2/1344 Apr gee Apr|i39 Jan 
a % *102% 104%) 104 104%) 104% 104%/Chic Title & Trust.. “100 110)102% Marl6 jl08 Jan 103 May/il8 Jan 
e °o 123% 124 124 125 124% 126 |Diamond Match......100 861/119 Jan24/126 Marizi/l1s J’nell47 Bev 
a“ > 51 $614) 51% 51%) 5i 51%/[lhnois Brick 1 286) 44% Feb 1) 514 Apr 4)| 4l Sep; 71% Jan 
q 3 Last Sale|3i% Nov’05| Knickerbocker Ice ecalsdecse sudeueitaaues cuilena~t 
; Ps] Last sale|sv Feb’06 ee ees Oe eee Seer | 10% Feb | x0 Feb 
: <) Last Saie\4% Jan ’07| Masonic ‘Temp 464; Jan 3i| 46° Jani1|| 46 May} 43. Sep 
: a Last Sale\2 Jan’07|Mil& Cate Brew'g. 29 Jan23| 2%Jan23|| 1% Map| 22 Feo 
: : Last Sale|27 Mar 07 Do ial antec Feb 5| 27 Mar 4|/ 21 J’ne| 23 Mar 
: $ 77 TI) 77% is National. Biscuit. ‘9 Mar9) 86 Jan 14/} 62 May! “94 Dee 
$ i 11391134 113% L134 Do pref...... Mar20j117% Jan 7} |!23 ‘ea jiiy —_ 
: : l 2 71 71 |National Carbon Marz?) 844 Jan1}1/| 78 Ja 
: H © .cccce 110 #108 140 1ilV0 1lu Do _pref..... .100 Mar2/120 Jan 17)| 1lz Dee [122% Mar 
: S FF sscsse6 oste Last Saleor May’U5/Page Wo Wire FPence....| ...20.)..000. scccce|-co-ce socee i]-= 
: S 2 daesas-minel Last Sale|yi's J’ly ’06; People’s Gas L&C "kel00| ..... em hea | 83% rly wag May 
$ : * .esuee 60s] Last Sale\sé Mar'U:|Sears Roebuck com.10U/ ...... Matrls| 57 Jan i) 50 Aug) 634 Dec 
: H 90 91 90 =] “90 9 Do pret......... 100} 250) yO Apr }| 95 Jan2: S| %2% Nov] 99 Sep 
: : 105 105%! 106% 105%/ 105% 105 %/Swift & Co......... .100 730|101 ‘9 Marl5|113+4Jan 16 river Jan |1\¥42Sep 
: i “136 140 Last Sale|140 a O7/The Quaker Oats Co.100) ......;134 Janm24)149 Feb “Aft 15 May|i52 Jan 
H 99 lol 3 92 99 994 1u0 v9 v0 Do pref..........10U0 213) 98% Mar2: |102% Jan 16|| 99's Dec |1U6% Zeb 
: l% 1% Fy 1% 1% 1% 32 1% 2 |Unit’a Box Bd& P Golov 4,369} 1 Jan 2} 2 Apr 4 % Dec 2% Jan 
$ 1045 10% ' 10% 11%] 11% 12 11% uw Do pret..........10u| 4,993) 6 Jap 2} 12 Apr 4 5% Dee! 174 Jan 
3 *26 27% 8 *26 28 *26 274| 27 7 “| Western Sees 0 100} 26 Mar2u| 3u sieeve: 28 Dec] 42 Mar 
; ; ‘Minin, 
H 8 Last Salejs249 Jan’07| Bingham Con Mining 50 324 Jan 24 Seesen 24 %J’ne| 14% Fev 
H $ Last Sale\lu Nov’06, —_ —. 8 J’ly| l4‘q Mar 
; $ Last Sale|l¥ Mar’07| Daly-West....... 14% Mar} 205 Nov 
: H Last Sale\4 Nov’ 00) ae Riliott SiaJ’ly| 4% Oct 
H H 
—aeerr 
. ’ P ' 
Chicago Bond Record Chicago Banks and Trust Companies 
3 neidend Record 
SONDe x Price Week's |%|] Range —— Outstand:| sirius & Peetdend Seo: 
CkKLCAGO STOCK EXOH’GE 3 Friday Range or |52|| for year NAME ‘ Proatat in dn |Per-| Last Maia 
WEEK ENDING APRIL 5 s Aprils Last Sale |32 1907 Stoekt - 1905 | 19U6 | tod ‘ 
| , 
.|| Low i Bankers National ...../$2, ory gee) $1,240, 475 8 8 |Q-JjApr ‘C7, 2 
Amer Biscuit 6s -1910) F 100 1 Calumet National x 5 6 [J-Jjvce U6, 6 
Amer Strawboard Ist 6s..1911/J-J <ssene soeeee[{Chicago City. 0 10 |J-JiJan "07, 5 
= Ave & F @(StL)— Commercial } mal..02 0} 2 12 {Q-J|Apr *07, 3 
epecese 912iJ-J} ....... -|10L4 Mar’ 07] 101% 102 Continental National.. 4,000,000] 8 8 |Q-J/|Apr ‘U7, 2 
chic Board ‘Trade 48 ...1927|J-D} ....... 10L Mar’0s! <seeee «eee. |} COOK Co State Savings 50, 000} 6 6 |Q-J\|Apr "U7, ls 
Chic Consol Br d& Mit6a.......)5-J| ...... ...... 103° Apr’b4!....!|...... ......]/Corm Exchange Nat...| 8,000,000 2 12 /Q-d/Apr ’07, 3 
Chic Consol ‘Trac 4498..... 1¥39/J-D| $55 Sale | 55 55 2) 65 65 || Drexet State...........| 00,000 6 6 |Q-JiApr 707, Ly 
Chic Edison— Drovers Dep National| 800000 8 8 |Q-JjApr "07, 2 
Debent 68...... ee OS eee lS Oe Knglewood state ......| 200,000 3 |Q-Jiapr ’07, l's 
So eee 1926'A-O 100% 100's | 100‘g 101 Federal National -| 600,000 businijess |Uct 16, 1905 
Chic Auditorium list 5s...1929) v0 96% Jan ’06)....//...... ......]] First National ..... *} 8,000,000 12 |Q-J/Apr ’07, 3 
Chic Dock Co lat 48.......1929/A-O} ...... 98 |......  ...se-/-- ‘ First Nat Englewood.. 100,000} yosd 10410\Q-J|Apr '07, 2% 
Chic No Shore Elec 63....191% 8i Febd’06 Foreman Bros B’k’g Co 600,000; 646,375) Privjate Balin 
Chic & Mil Elec Ry 5s ....1919 ese conned Fort Dearborn Nat....) 1,000,000) aoe 12 ¢ 6 6 2? Apr °07, l 
Chic ae Tool— Hamulton National .... 500,000 1,77S) wcce ones A/Feb '07, 
BEBE. cccncsdqncecscnves @1921'J-3| 794 Sale | 78% 79% Hibernian B’k’g Ass’n/ 1,000,000) 1, 163" 760 8 10 |Q-J/Apr 07, 
Clic Rock 1 & Pac RR 4s. rit: EMG ccocks congee 7¥ Nov’Q4!.... Kaspar State Bank.... 200,000 é —_ ot estedeuadueses 
Collat Trust g¢ 6s........ 1V13/M-S] ............ 80 Apr’d4).. Monroe National. 200,000! 3 Q F/Feb °07, 
ay > penestanemens Elect— Mutual Bank...; 250,000} sem fesee \Jan 07, bn 
padogseeses M-S|$10L Sale |100 101 Nat Bank of Repu 2,000,000 6 |Q-JjApr 07, 2 
Minois Tunnel 5 J-D ° vu Dec’v6}. National City 1,500,004 Began); business |itev 5, 1907 
Kans Vity Ky & Lt M-N 98 Jan‘07 National Live Stock... 1,000,000 1l+3 [1243 |Q-J/Apr 'U7, : 
Knickerb cker ice 1st 5s. igus A-O 99% Novw’U6). North Ave State.......; 200,000 Began) business [Dee 8, 1906 
Lake Street El— Norti Side Siate Sav..| 50,000 6 |Q-d I; Apr 07, ls 
let 58 ......... pancesesece 19z8|J-J eit Feb’07|..../) 90 93% )/Oakland National...... | 100,000) 6 6 jQ-J|Apr "U7, 14 
income 5s ... 1925) Feb May’U5/..../]...... ......]} Prairie National.. 250,000 juni aie - 
etr W Side Ei— Prairie State........ ¢500,000 {338 Q- J \ Apr- 07, Qe 
1st 4s secesesenceeccces soe 19353] F A 90 10}| 90 . 90%&}} Puilman Loan & Sav..|; 300,000 8 8 |Q-J! Apr 07, 2 
Extension g is. 83 6] 380 85 Raiiway Exchange....| 250,000 Began) busin/¢ss lJ uly 3, 1Y06 
Nord Chic St lst 5s. 08" OG. 0-B.cckce secees South C ~ yn Savings} 206,000) 4 4 > Q-J Apr 07, ly 
i te J 1 ore Ase a Ni a | 300,000} ae ee Oct L906 
Refunding g 498 .......1931/A- Aug’06)..../]..... is eee State Bank of Chicago. | | 1,000,000) Q-J) Few! 07, 2 
No Chie City Ry 4198 ...1927|M-N Feb’07|....|| 76 76 |{Stock Yards Savings..| '250,000 2 she pedudctiwuescs 
North West’n Kl— Union Bank of Ghisagol 200,000 hegan say 1, i906 
lst 4s M-S 91 89% 90 7i\| 89% 90%]}] Union stock Yds State 200,01 — Q-J |Apr 07, 1 
Ogden Gas 6s ... 1945|M-N 2 93%) 93'9 Mar’o7|....// 92 95 Amer Trust & Savgs..| 3,000,000 8 -J |Apr 07, 2 
Pearsons-Talt 5s 1916) J-Dj ...... + o+--{ L004 Mar’06)....1].. 2... ..ncee Central Trust Co of [1i} 2,000,000 7 5 JijApr ‘07, 1% 
ae cenneseses .|M-8 A Chicago Sav Bk & Tr..| 2 500,000) n?87,653) .... | .... | ....| -..--- 
4°tiUs Series M-N C.tizens Trust & Sav.. 50,00u F cos 
4°8Us Series F M-N Colonial Trust & Sav.. 600,000 3Y, Q-J|Apr 
People's Gas L & ‘ -O ara Drovers Trust & Sav.. 200,000 TOE wibe |Apr ’ 
Refunding g 58 ......... 7|N-S ioi First Trust & Savings/k2,000,000 863,802 eee 
Chic Gas Lt& C 1st 5s. "1937 J-d 104% loan Harris Trust & Sav ...| 1,250,000 258,122 Be gan business |iveb 4,1 
Consumers’ Gas lst 58..1936)J-D 101 102 Illinois ‘Trust & Sav..| 4, 500 000| 7,6.6,560/12+4 [1244 | | [Feb ° 
Mutual Fuel Gas lst 5s. s1ba7 M-N -|]..---. .-.... |] Kenwood Tr & Savings 200,000) = ¢33,381) .... ¥ --- san 
South Side Elev 4 -l¥uald-Jd 98 1004/}/Lake View Tr & Sav.. 200,000 ¢20,5673| Orga nized |Nov ix, 1905. 
Switt & Co ist « 5s. 1y¥14/ J-J 1j100 102%}] Merchants’ Ln@Tr Go 3 4,116,636] 12 12 |Q-J/Apr ‘v7, 3 
Umion Ei (Loop) 5s. -1945/A-O 93% 99 || Metropo Tr& Sav} 750,000) 328,745) 6 6 lQ-J/Ape U7, Lily 
Union Pacitic conv 48 ....191 1) N -sseee eoneeeff Northern Trust Co....| 1,500,000/21,795,559| 8 Q-d age 07, 2 
United Box Board 68 38 «675 Northwest Tr & Sav... 200,000) 231,236 haves ni ized J’ly | 06 
West Chic St lst 5s... 85 85 Peoples Trust & Sav .. 200,000) ¢48,52t | s ol — 
Tunnel 1st 6s8........ secece coccce ft MOT al Trast Co ....<cc- 500,000) 3559,63L 6 ‘Ss |Q-F eb *07, 2 
Debent 6s ...... sousadi sennee seeee- Stockmen’s Tr& Sav .. 200,000 $5,421 Incor! porateid Mjaroh, 1905 
Consol g 58.............. >1Y86/M-N 6 78 76 “7é |] Union Trust Co........| 1,000,000! 898,992] .... le siivelGai 
West Div City Ry 49s..193u/J-J} ............ 8ST Deo’06) ....|)...ce. ---0. f] Western Trast & Sav.) 1,000 | 288,760 6 641 Q- J Apr ‘07, Ly 
West’rn stone Co 5s..... L90B}A-O} ...... 222... 96's Jam ’06)..../]...... ......]] W Side Tr & Sav Bk..| 200,000) ¢19,253/Began| businjess |>ep 5, 1:06 
Weoedlawn Tr&Sav Bk 200,000 $34,012) .... 6 1Q- Qa Apr "07, ls 
Note,—Accrued interest mus't bejadded to a Chicago bo|nd price s. | 


























| Dividends are paul Q-J, with extra payments Q.-F. WIncludes special dividend of 30% paid Dec. 18, 1900. t Ma:oh 22, ’07 for National Banks 
an’ March 23, '07 for State 7} except those designated by (2) which Pee date Jan. 26 aud Jan. 28, resp« ctively. * Bid andasked prices; ne sues 
a miale on this day. t No price Friday; iatest price the week. 4 ine Dee, 31. 6 DaeJune. ¢ Capital increased Jan. 1. 1907 from $250,009, a cash divi- 
dend of «0 per cent being deciared « and to be taken as part payment for new stock. ADne Jair. £ One million dollars transferred in Deo 1906 from surplus 
account to capital, malting latter $2,000,000. nCapita: and surplus tobe increased. oCapital to be increased to $5,000/000. s Jap.tal to be increased to $30 !,000 
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Volume of susiuess at Stock bxcnanzes 


THE CHRON ICLE. 














LRANSACTIONS A 


DAILY, WEEKLY AND YEARLY 


f THE NEW YORK STOCK EXCHANGE 









































, . | 
Week ending sashes | Railroad &c| State U8 
April 5 | Bonds Bonds | Bonds 
im | Shares Par vaine | } 
ES RCE, SATIRE. ER _ HOLIDAY ........| . 
Monday .. 1,031,595: 5440, 650; $1, 7: Y 
fuesday .. 1,054,886 954,600) 2,792,000 118,500 
Wein U47,045 82.2 l4 "000| 2,675,560 166,000 
Thursday... 1,£26,813) 10°,741,300) 3,345,000 158,000 avcese 
FUE ccas ecccee Lsee ' 316 117,207, L00} 2,710,000 218,500 acctne 
UND accents Is, 5 610,509 \g192, 537, 650) #13, 261,500] $731,500! $9,000 
sales at Week ending April 5 January 1 to April § 





New York stock 
kachanye 


1907 | 





Stocks—No.shares 





6,610.509 


y 5,415,574 2,765 
$492,557, 850 $451,129, 200/$6, Bas. rity 335/47, ans. it 000 


1906 4907 


1906 








Par vaiue...... 
Bank shares, par.. auases 225,000 $12 22,700} 
BONDS | 
dovernmentvonds $9,000} $66,000) $243,000) 
State vonds..... 731,500 2,558,500 16,398,000 
BR. andmis.bouds} 13,261,500) 14 612,000 134, 423. Suv! 





Totai bonds.. 








DAILY LRANSACTLIONS AT THE BUSTON AND PHILADELPHLA 


li v2, 000 


$ +17, 236, 500| 


“$151, 084, 500) 





8 1,658,252 


20 
201'867,600 
$232,201, 550 


89,60 ) 


£607,400 
+726,550 























EXCHANGES 
Week eatiny | Boston | Philadelphia 

4P —* | Lasted | Untisted| Bond Listed | Unlisted Bond 

| snrares| shares | sales shares | shares sales 
Readinde «..0nc} acaisacs! ovshananahcaiaeeOM TU aatetncieddl osha aeiis 
Monday*.---2.| 70,957) “21,483 “$37,500, 31 .366) 10,676] ~ ~~ $81,200 
Tuesday ...... | 47.564) 15,436 030] 26.167) 14,486 89,000 
Wednesday ..| 45,18, 14,474, i1z,000| 36.243) 18186) 19,700 
Thursasy.. sR. 31/567, 37,529 7/000} 53,872] 17,263 *000 
Friday .......| 40,10! 31,558 12,0v0) 47,332 11,622 101,300 
Total....... 235,871; 128440 22 40,500 ~ 193,03 72,183 $436,200 














Uutside Securities 


A Weekly Kevtew of Outside Market will be found ona preceding page. 





Street Kailways 
NEW YORK CITY 
Bleeck Sté& Ful F stk 100 
{lst mort 4s 1950 ..J-J 
UB’y & 7th Ave atk ..100 

2d wort 58 1914 ...Jd-J 
son 581943 See Stock 
6’ way Suri lst 5s gu lv24 
qCent’'! Crosst’p stk..100 
Gist M 6s 1922 ...M-N 
Cen PKN & E R stk.100 
fourier luth St stk 100 
old& Yih Ave os See Stock 
bry DEB& & 
lat gold 5s 1Y 932...J- D 
Serip 58 1914....F-A 
hth Avenue stk,.10U 
Scrip 6s 1914....F-A 
igte Gr st B’y stk.. 100 
24 St M & SUN Av..100 
lst mort 63 1910 .M-5 
2d income ts 1915 J-J 
Inter-Met—See Stock Ex 
Lex Av & Pav Fis Seest 
Metropol street Ry. 100 
Ninth Avenue stock.10U) 
Second Avenue stock10U 
lst mort 58 19yvy M-N 
‘onsol 58 1948.... F-A 
Sixth Avenue stock 100 
u Boulev 58 1945..J-J 
So Fer 1st 58 1919...A-O0 
Third Avenue See Stock 
Tarry W P & M 581925 
YkersS.l R58 1946A-0 
28th & 2Vtii Sts lst 5s V6 
qTwenty-Th’d St stk 100 
Union Ky 18st 581942 F.A 


Westchest lst 5s’43 J J/¢ 
-A-O]@ 98 


BROOKLYN 
Atlan Ave 5s ivuy 
Con 58 g 1931......A-0 
BB& W E58 1933..A-0 
Brooklyn City stock...10 
Con 58 See Stock Exch 
Bkin Crosstn 58 19U5.J-J3 
Bkn Hgts lst5s3 1941 A-O 
BkinQ@Co& Sub See Stk 










Bid 


Bxch 
106 
95 
350 
100 
350 


6u 
gul y 


#100 








Bkiyu Rap Tran See Stk) Exch {list 
Coney Is. & Bklyn ..100] 170 |210 
“st cons ¢ 48 1948..JJ| 83 vg 
Brk C & N 5s 1939.J-J| 104 |. -.... 
Gr’pt & Lorimer St ist 6s} 102 |...... 
Kings U. El—48 See Stock) Exch jist 
Nassau Elec pref..... 100) 65 75 
vy "Sere: FO ae 
lst 48 1¥51.. See Stik Excjh list 
N Wv’c & Fiatistex4s/ 99 |...... 
Steinway lst 68 1922.JJ/3108 [112 
OTHER CITIES 
Buffalo Street Ry— 
ist consol 53 1931..F-A\¢107 [110 
Deb 6s 19D T moc ncone lh ¢106 |...... 
Chicago Vity Ry e Cihicago|Lst 
Columbus (O) St Ry.-100 102 |103 
ON ncamesonese ww} 1Uu7 {109 
Colum Ry con is See Ph Ua list 
Crosst’ wn ist5s8’33.J-D)/2100 [105 
Grand Kapids Ry....100) 66 | 70 
BUOPIEGER cuscecceces luv! 84 87 
sake st(Chic) El See C/hicagojlist 
Louisv St 581930..J&J/Z109 4/1114 
Lynnd Bos Ist 69 24.J-D/¢103 [107 


qgNew Or! Ry 
Ware 


ig Si 
North Chic Street See C 














Pub Serv Corp of NJ100; 9u 
Tr ctfs 2% to 6% p e =, 62 
Coll 5s g notes xB v2 
North Jersey St Ry 100 4u 

lat 48 1048...... M-N/é¢ 71 
ons ag of NJ...100} Tu 
lst ae J-D)2103% 
New’k ‘Pas Ry 5s8’30J-J/@10s 
Rapid Tran St Ry..100| 235 
lst 58 1921.......A-O0)3105 


i 




















Street Kailways Bid | Ask 
Pub Serv Corp NJ (Con) 85 
J C Hob & Paterson) VU), 67 i. ae 
48 ¢ 1049........ M-N “hhe Lk 
So J Gas Kl & Tene h 100 96 93 
Gu g 58 1953..... a? os 
No Hud Co Ry 68” ia “sé - Ole 
OG Si Rcincccanad JJ $103 
Ext 58 192 ~M-N|¢ 108 
Pat City con 68 °31.J- D Stoo esses 
2d 68....1914 optA-O}F “jist” 
So Side El(Chic) See C 104° | 106 
Syracuse Rap ‘I'r 58 1946 fr ne 
Trent 1 P & H 53 1943J-D é 
nit ysot St 4 
Com vot ir cts .....100| 24%) 36, 
{| Preferred. --+-100} » 1%] 67% 
Gen 48 1034....See8 i 
UnitRysSan Fran SeeStk — 14 
Wash Ry & El Cs...-308) 79 81 
Preferred ..... easese 10 81 83 
481951 .... “Fy ‘ 
1) West Chi a t 


oSt 0U 
Con g 5s 036... M- N 


Gas Securities 
NEW YORE 

Cent Un Gas 5s g'27.J&I 
Con Gas (N Y) 
{Mutual Gas ......... 100) 
New Amsterdam Gas— 

lst consol 5s 1048..J-J 
NY& ERGas lat 58’44J-J 

Consol 58 1945...... JJ 
N Y & Richmond Gas.100) 
Nor Un 1st 5s 1927.M-N 
{Standard Gas com ~iee 


st 5a 1930..... 
OTHER CITIES 

Amer Light & Tract.100) 

Preferred OU) 








Binghamton Gas 5s 1938 
Brookiyn Union Gas deb) 
63 190 conv ’07...M-S 
Buftlalo City Gas stock 10U 
lst 581947 See Stock 
Con Gas of NJ 58'36 JJ 
ey ee LH & Pow— 


8 1938 J-Dié 
Khzabeth Gas Lt Co..100 


Kssex & Hudson Gas 100) 
Fort Wayne 6s 1925..J3-J 
Gas & Ei Bergen Co..100 
{Gr Rap G 1st 5s’ 15 F-A 
Hudson Co Gas.......100 
indiana Nat d Li Gas—_ 






Shosmne @ 
Preferred . -l 
Latay’ eGasist 6s'24.M.N 
Logdé WabV 1st 68'25.J-D 
Madison Gas 6s 1926.A-0 
Newark Gas 68 1944.Q-J 
Newark wane. Sas... 
{Con g 58 19. 
a Hudson L ‘a “i P 

19338 





58 

§O & IndCd dé 
lst 68 1926.........3-D 
Pat & Pas Gas & Eieo100 
{Con g 5s 1949....M-S 
St Joseph Gas 58 1987.3 -J 


Electric Companies 
Chicago Edison Co See C 





¢ 





¢ 99 10 
k Exch list 
165 |i81 
¢ G4 [95% 
¢100 [104 
¢ 97 jLovo 
36 42 
@ 99 1102 
80 |. .cc- 


102 
100 |102 
9 ¥2% 
"16 
2 94 [100 
100 /115 
5 7 
Exch jlist 
@e8 v2 
AGB f.cccns 
276 |..... 
118 |122 
45 5u 
62 56 
2100 |103 
108 {i111 


hicago)list 


45 | 5U 
30 | 35 
106%)110 
128 [152 
v0 

luda |106 


29 | 35 
65 10 
100 |102 
caseess OS 





4 KingsCo El L&@P Co 100 
Narragan (Prov) Ei Co 50 
NY & Q El L& PowColvuu 

Preterred 





.10U) 
United Electric of N J100 
48 194¥ 


120 124 
P cutenieti vy 
60 | 70 
7v xO 
wnygua 75 
+ 67 6 


Helegr & Peiephone 
Amer Teleg & Cable 100 


Commer Un Tel(N Y).25) 
Emp & Bay State Tel 100 
END nonesccsssdere 100) 
{Gold & Stock ....... 100 
Hudson River Teleph 100 
{IN Y&N JI Teleph... 108 
{North western ‘ 





35 
{Southern & Atlantic 25 


Ferry Companies 
Brooklyn Ferry stock 100 

& NY lstts 1911.J-J 
NY & E R Ferry stk.100 


N Y & Hobcon 58°46.J-D 

Hob Fy 1st 5s 1946 M-N 
NY&NJ 2d 5s 1946.J-) 
10th & 23d Sts Ferry 100 

lst mort 58 1919...Jd-D 
Union Ferry stock .100 
‘J 1lat 53 1920 .......M-N 


Short Term Notes 


‘\Centrai & So Amer. 1007 





Am Cig ser A 4s’11.M-S 
Ser B 4s Mcehi5’12.M-3| 


Atian Coa-iL. 


Ch Ri & Pac 448'07.J-4 
498 WU ..... .A- 
Chic & W Ind 68°10 F & A! 
Cin Ham &D4%8'03.M-S 
{nterb RT f és 1903 M-N 
58 Mch 19 .M-S 
Kan C 50 ge Aprizs- J 
Ts ge 1909 ..M-8 
58g 19 -S 
Lake Sua Mi Sos" iUF-A 
Lou & Nast: g 5s ’10.M-8 
Mich Cent 581910 ... F-A 
Munn & StL g5s’11..F-A 
Mo Pac 68 Feb 1U'U3. F-A 
Nato Mex 58’v7.0ptA-O 
N Y¥ Cent 5s 1910.... F-A 
Penn Uo gu4\s 1vv7M-N 
PakKR 5s ry 15°10.M-s 
StL&sSF g44'08...J-D 
South’n ooll tr 58 'U09. A-O 
South Ry g 58 1910..F-A 
Tidewater Con Co 68190 
U 8S Rubber g 5s’08..M.8 
bo er yg Ee M vB. lyu7 
Wheel’g & L EB 5s 'us-F-A 
Kailroau 
Chic Peo & em L pref.100 
Deposited stock.... 
Umiepestited stock... 
Prior lien g 4498’ 30Md s 





Con mtg g 58 1930.3 ad 
[ucome 5s 193V......... 
=< Subway.......... 10u 


y 
t W « Den Cy td22100 
Gr eat Northen Ore see 
NYNH & Hartford— 
Con deb 3498 1¥56. J&J 
Norta’n Securities — 
LE 


{| Railroad Securities Co.- 
ILLC. atk. tr.cfs.ser.A’5% 

Seaboard Air Line— 
Coli 58 ated 11.M-8 

SeaboardVo.... See Buit 


Industrial and Miscei 
Ahmeek Mining...... 26 
Alliance Realty......100 
Allis Chalmers Co lst m 
efds '36 opt '16..J5-0 
American Book .... .10u 
American Brass...... luv 
YAmerican Can 
American Chicie Co..100 
Preferred ........... 1uU 
Am Graphopho com..1luu 
eae ~ 
Amer Hardware...... lv 
Am Malting 6s 1914.J- D 
Amer Press Assoc’n.10U 
Alm Soda Foun com..100 
lst preferred... 
2d preferred 





Americau Surety...... a 
American Thread pret.. 
Am Tobac (new) com Tou 
Pref,4s, ta See stock 
Am J yp*.o'rs com... 1lU0u 
Preferred ...........10U 
Amer Writing Paper. 100) 
Preterred ........... 10U 
lstsf g5s’lVvop’v¥.J-J 
* Barney & Sm Car ...10u 
4 Preterred..........100 
Bethi’m Steel Corp .lvuv 
Preferred ......... 10U) 
lstext 58--See Stk Kx 
Bliss Company com....50 
PEOSTLSE ..ccocccctes i 
Bond & Mtg Guar... 100 
Borden’s Cond Milk.. LOU 
PERSE ...0c0rccots luw 
Britash Vol Copper......5 
Butte Coalition Min..15 
Casein Coof Am com., 100 
Preferred ........... 10U 
Casualty Co of Amer. 100 
Celluloid Co........... 100 
Cent Fireworks com.100) 
Preferred. ...........10U 
Central foundry 
Preferred ........... 100 
Deb 68 1919 a bones 
Howe A Realty...... 
Chesebrough Mig Co 100 
Chic Pneum Tool. See Ch 
City Investing Co.... 100 
QCiatiin (i =e amps 
lst preierred......1 











Col tr 68 Oct 1950. a 
Consolid Car Heating 100) 
Cons Ky Ligé Kefrig. 100 
Consoi Rubber Tire eo 

PERIOTTOR .400cc00200 








Am Tel & my opel eA Ji¢ 
U.M--\¢ 97 


See Stoc}k 


Am St Found 68'35 K&O @ 





10 
Debenture 48 195) i&o 


Bia | ASK II Industria and tdisce. 


bulfRochsP g4 ys" ro F-Aé 
Cent Cross nb aereitey OF Dsenge 
Chic & Alt 531912... adh 


0% 








chang 
135 


1 


é 


su 





2u 
87% 




















75 83 | 
125 jl4u fj 
tt eee 
SB. ncacstl 
45 55 | 
105 4115 } 
55 65 | 
2 fila | 
105 j110 | 
75 | 33 | 
V5 jLOL | 
\ 
ee 
95 jloo | 
60 7 | 
Jv 3V0 il 
g1l0ou fi05 | 
2103 |106 i 
2100 }106 
oP 
@70 | &1 
25 | 23 
BO f..coce 
@91 | 93 
¢90 | oly 
97s) 974) 
OT 4) 
secnt 98 
VO 
98 | 953! 
gus 19% 
9B} 93 oj) 
@ 98%) YO 4g 
73 8v 
@ 96%) 974) 
; Y6%) 97% 
94%) 95% 
¢ 96 eae 
cece 9 
9g) 99 
Y8%! Y8% 
994 VO’ 
97 
v9 
98%, 
9IR!) 99%! 
99's} Ov 
98%) 99's) 
94%) 96'4 
96%) 97% 
95a) 96 
2 99 994, 
@ 9R%) 99 
2 93%) vue 
@ 96%) 97% 
1 3 
1 3 
90 }100 
bu 6s 
o lu 
L's) 20 
OD aad 
Stk Elx lat) 
2105 211064 
10U 1125 
vit 30 | 35 
t qv 74 
83's) 86 
scoees 98 
Exch jlist 


101L%y)| 
58 || 





i" “ 
| 
| 
| 


"|| Greene Consol Goid...10 


'| Title Ins Co of N ¥..100 





Cons Storage Batteryi Uv 
Corn Prod Ret See Stock 
Cramps’ She En Blag Luv 
Crucibie steel....... LV0} 
@Prete:red.... .. 100 
{Diamond Match Co. 100 
Dominion Copper(new )le |, 
Douglas Copper 
hiectric Boat. 
Preferred ... 
Electne Veluc 
Preterrea . 
Empire Stee 
Preferred . 
4 Federal Sugar, com. 
{| Preierred..... 
qT Gener: ul Chemicai - 
{ Preterr 








2100) 
-100 





Gold Hall € Donner. {es i} 
Greene Cananea .......20)| 
Greene Con Copper. ..1U 





Greene Gold-Silver....10 
Guggenheim Explo’n. 100 


Ret g 48 52 op 12 
Hall Signal Co... 
Havana Tobacco Co. 

PROT TOG . ..cccecess 

ist ¢ 5s June 1 ’22.J-D 
Hecker.J ones-Jew'l 

let és 1922.........M-5 









Internat’ | BankingCo100 

Int’n’l Mere Marine. 13 
PECTOLLOR . occceocnes 
Coltrd4a ly’ 220p° 

Internat’! Nickel .. 





-O 
luternat-onal Silver. 1vu 
Preferred ........ --- 100 
let 68 1948.......... J- 
Lackawanna ae 
a Monotype... 
Lawyers Mort Uo... “io 
{§jLeh & Wiikesb Goal. Tt 
Lora @& Taylor. .......100 
PRGRRETOGE 6. cccnccese 1u0U 
{) Lorillard (P) pret ...100 
Mackiy Companies 
Madison 3q Garden,. 
Zu 6s ly¥ly. 
‘Maphatt b 0. 
Manhattan Lransit....20 


100 





Mitcheil Mining....... 
Monougahela R Coal..d 
hee peice, COO 
Mortgage Bound Co... 10U 
Nat Bank of Cuba....100 
Nationai Surety......100 
Nevada Cons’d Copper.5 
Nev-Utah Min & 5im.li 
|New Central Coa! ....2¢ 
J Ter Lock & Limp. io 
N Y Biscuit bs 1911.M-5 
N Y Mige& Security.10U) 
{New York Dock ....100 
\Preierred .... .10u 
NY T1eusportation.. -2u 





Nipissiug Mines ..... 
yOutario Silver .. 
Otis Elevator com.... 
BOGRIEOES sesicsescon 
Phoenix Securities. 
Pittsburg Brewing. 
BOOUENG 0 sc0ccc0i oss 
Pittsburg Coal See ‘Stock 
Pope Manulacturing. ivU 
ist preferred ....... 10u 
2d preferred. ...... vu 
Pratt & Whitn pref... 100) 
Public Serv Corp of Va— 
istm g Ss Jumy Lvs opt 
Realty Assve (skiyn) luv 
Royai bak Powda pref. Luu’ 
Salety Car Heat & Li luv 
Seneca Minming....... 25 











Siuyver Mig Co........100) 
Standard Cordag' «-.- 100) 
ist M.v.5s.’34 red..A.O 


Adjust. M. 5s.Apr 1, 1931 
Standard Coupier com] vu! 
; vu 


Standard Milling Co. po 
Preierred pcnansenbed ”) 
‘N 


Standard Oil of N tn 
Swilt & Co See Boston St 


{Lexas & Pacitic Coal 10U 
ist 6s 1908..... +---A-O 


‘Tonapah Min (Nevada).1 
trenton Potteries com 100 
Preterred new ape 
Lrow Directory... ° 
Union Copper. ae 
Union ‘Typewr com..ivv 
1st preferred... 100) 
2d preferred... 22100 
United Bk Note Corp..5V 
Preterred 5u 
7 United JigarMtg. spt. 100 
United Copper........ 100) 
Preterred . -l 
U 8. Casualty ... m 
U 5 Envelope com. 72100 
qjPreterred.......... lvov 
U SSteei Corpuration— 
Coltrslds’Slopt’ll. 
Coltrst58’51 not opt.. 
U 8 Tit Gu& Indem. 100 
{|Utah Copper Co. see 8 
Waterbury Co, com..10U 
Preterred.... ......100 
Westchester & Bronx 
Title & Mort Guar. pe 
Western Ice..... ones LU 
Westingh Air Brake..60 
‘|West El & Mig— 6s See 
White Knob Min. oconoll 
Preferred...... occccee 




















Hackeusack Water Co— 3 
J 


Her’g-Hall-Mar,new. 100 

Hoboken Land & linp100} ‘ 
et Oe: 1 - | 2 

Houston Oil ...... 
Preferred ....... 

Hudson Realty....... 

ataeccentt Rand com. 100 
{Preferred .......... ~10u 





See |* 


Mex Nat Consiruc. eet 
t 


Niles-Bem-Pond com. i100 
olt 


lst 58 1910-1914...3-J3)¢ 





Worthing Pump pref. joo 





Bau Cig 
an 
Exch ht st 
“5 
TH tof 
ter 
10 
30 
75 
<nnget 
uv 
49 
4u 
sv 
iu 
Gy 
1 1b 
It 24% 
t le 
* 1% 
200 |: 
90 92 
774] 84 
14 4% 
20 22 
60 63 
104 |107 
oe 
200 pe aaa 
2100 /1U038 
5 7 
40 50 
120 |135 
GP Tass ‘ 
90 saianuay 
125 1/13 
7% 
22 23 
69 7v 
105 |115 
83 37 
15 is 
60 6U 
5 | 10 
bo eat 
lus lug 
5u vo 
1%) late 
8 v5 
62 7v 
129 j130 








2 
118 


2% 
110 





@ Buyer pays accr’d int. t Price per sh. tNale price. aiix-rights.zicx-div. 1 New stock. jjsells on Sv’K “xch., bat nota ery s0vive security. 





BOSTON STOGK EXCGHANGE—Stock Record. Daily. Weekly and Yearly 














































































































































































































































share Prices—Not Per Centum Prices STOCKS | Sates Range tor Year 7 sume (or Previous 
— BOSTON STOCK lor the i9v7 iI _ Feared $906) 
Baturtay | Monday | Tuesday | Wednesday | Thursday Friday | . rele o | Week | — a i ore Hi —e 
_March 30 h 30 Aprit 1 April 2 _ April 3 | April 4 Aprils | EXCHANGE | Shares) Lowest | Highest hanaees | Mignent 
| Kailroads | | i} | 
: B04 90%! 92% 95 1 94 94 96 964 964 £7 |ateh ty tH Santa Felu0 595) §3% Marl4)lO74Jan 7!} 86 ‘J ly |L104 Sep 
‘ 4% 95%) #96 95%, | *“W4% 95% Last Sale 94 Mar’v7) by ee as | 93% meg ZriLOL% Jan $) cO7 %% Dee 1105's Jan 
: 230 2304/*230% 233 | 231 231 | 231 231 | 283 8 233 Boston Albany....100 $1225 wi M4 ; z| 30 Dev} 
: 144 144 |4143 144 143% 144 144 144 144 144 |Boston Kievated..... 100 113,140 4 Au /) 
‘ ° A perigee a . feo 224 225 22h |Boston & Lowell..... 100 19/225 Dec }246% Apr 
: 160" 160 | 160 160 | _ 169 1s0 | 160 160 160 160 |Boston & Maine.....100 345,152 Marl4) 162 Jan Dec} ls0 Apr 
® «8D Pecccce | po 165 | Last Sale 165 Feb’07 Do pre ee ee od 1165 Jap :\165 Jan } Uct |175 42 May 
: ee 297% "907 4298 | 30U BUN | S”vO 300 | Boston & Providence 10U 33)207% Apr . 01 Fe n25} 94y Dee {314% Apr 
; 23% zsh) °25 23 *22 23%) 23 23%! |Bonond Wor Elec Co.... y 3 Marly’ 25%Jan 2) 25 Jan] s¥% Apr 
: s TE [reccese Rens | Last Sale\74 Mar’; ref. Matli} So * Tan 23]| 72%2Jan| 90 Apr 
© Ff cneadcutteadl SEP BME’ © canquuiameeel siiecesnecaa chieJune B &USY10 Apr 2)ise Jani7|/156 Octilisz Jaa 
® -| 114 114 = SS ea Mar29/120 Jan 2)/117%J'ly|127 Jan 
° .| LastSale 7\Con & mont Glase 4.” 100 Febl3il8s Febis)|187% Noviivo Mar 
; néddud Steneel, acbuan eeeoul | Last Sale|l56 Mar’ 07 |\Conn & Pass Riv pref 100 Mart:/156 Marl!) 15< et/163) Apr 
; ‘ | lilt .--.--| Last Sale|\¢6v_ Mar’07\Connecticut River... = Mar2s!280 Jan ) 
. 120% 146 129% 130 130 130 | 130 130 128 130 |Bitehburg pref....... Apr 5/135 , 
: “1038 112 loy 109 |*109 111 |*lu9 11 “1084 liv |Ga Ry & Electric.. “100 Feb #114 
: *..20-. 88 | “86 88 | 86) «8B | Last Sale/S3 Mar'07! Do pref. ..10 7 Febis) 83 
; F « | connie Sonne | cccceecneeee)| LOSE Sale|i97?% Fev'v7| Maine Central.. ¥7% Febli/i9s 
: 7 7 17. 17 7 18 19 18 18 {Mass Electric Cos Mar2 | 204 Jan 
: 58 60 | 59% 6U%) 60% 61 604% 62 él 61%) Do pref Marz) 714 Jan 
‘ *21% 22%! "21% 42%) *21%y BZ) Last Solc|{9% Mar'v7|Mexican Central. ....10¢ | 193, Mar | 25% Jan ¢!| 
: 174%175 | 174%175 | 174% 175 174% 175 175 176 INYNH & Hart....1 |17% Mar2y 1904 Jan | 
: : Last Sale\(59% Jan’U7\Northern N H.......100 | 1155 1 
: LastSatle2<s5 Mar’07 |Norwich & Wor prefl0v) . 225 Marly|?z6 Feb 2)/228 Jy ly 1233 4g 1 
‘ 104% 19444) "105 19644) lola CN. cocacccccad ee “"Billy4 ‘spe 4/2004 Jan 198 Dec\210 Jan 
; Last Sales? Jan ’07|Pere Marquette. 0 | 62. Jan1¢é 52 Jan 16]| 54 Sep] 53% Uct 
: Last Sales6 Jan '07) Do pref... 56 Ton 23| 57 Jap 18! 50 Jan! 65 Oct 
: Last Sale# Mar’07/|Rutland pref... 40 Mar] 6| 45 Janz4)| 474 Nov) 64 Jan 
§ s ; Last Sale\gv Mar’07|Seattle Electri " 90 Maris! #4 Jan 21 | 65 Jan| ty Oct 
: Feccoes OE v7 95 Apr 5103 Jan 95 Jan/!06 Feb 
$ | 13544138 ists 134%] 135% 130% 4, 326) 124 Marzé/i82%2Jan 7/\13%'9 May/196 Se 
$ *30% 87) 86%, s6% 7% 34% 30) 84 % Apr 4) ¥3S Jan l5/| 9 May} 99% Jan 
Sf ee ae eee ee Last Sale\!7v Marv 7|Vermont & Mass....100| ...... [163 "Mar 7/170 Jan%0/170 Sep |178 * Apr 
$ 90 = BON) O's B05 YL 316) YU Mar25) 95 pS ¥2 Bec|lvol Jan 
: *105 4 1064! 105% 108% *106 106 131 106 \s Apr 2}410 Mar 4//107 Sep /116% Apr 
; | Last Sale sanene 17% Marl3| 174 Marl3|/ 2514 May) 27% Oct 
H | Last Sale\o ct Do_ pre SEED cnnatdbsnniin aaeada I cute. sesene |.--s0e dill ected 
: | LastSalei4#47 Jan “07 Wore Nash & Roch.. 100 paid 147 Jan 15|i47°° Jan 15|/150  Febji50%4 Feb 
‘ | | Miscellaneous | 
: ae Se ee poses 20 20 Amer Agricul Chem.100| 150) 20 Mar2s| 26 Jan +/| 41 J’ly| 44 Jan 
Sts, www ees cocces | “86 BE | cccce coccce 36 Buty) ---:--  ----- Do eens 100 12s] 84 Mar?7| 95 Feb 7| 90 Dec|l02 Jan 
: 64 7 7 74 7% 7 7 714] Amer Pueu Serv.. 50 493) 6% = a 145, Jan 8] 105, Dec] 29 Mar 
$ . 18 17% 18 17 18 17 1s 17% 18 Do SRSA 50 1,073} 16 Mar27) 33 Jan 8 | 26 Aug! 46 Apr 
: 1 124 126%) 125% 126%) 125 125%) 126%%1274| 126% 127 3| Amer Sugar iteiin. .--100} 3,22.) 11%% Mar 23 137% Febl1) Zs Ma |lE 56%_ Jan 
3 © cases i125 1z5) 127%} 125 126 126% 126'9) 126 126%) Do Br  ~epee 100 BOG 120 Mar2d)13i% Jan 16)/130 Dec|141 Jan 
H |; 1194120 er 120 | 11¥% aaew luv 12049) 1Zi4 12249|Amer Telep & ' 1 ‘2 r28)1344Jan 2))128 J’ ly |144% Jan 
$ } 28 28 27% 28%) 29 28% 204) *30 3L |Amer Woolen. 195) 25° Mari5| 364Jan 7|) 28 Nov) 47% Jan 
; 25% v6 he Vu ome ° 38 95% 95%) V6 97 | ue 1,409|@93's Mar2y| ae to 8) /LUU% Dec |110% Feb 
: +3 8 3% 3%) LastSale3 Mar’ 07|Bos Sy ewe 3 Marz8s; 4 Janld) 3%Jan; 44J’'ne 
: *ll¥», 120 (11941164 tty 120 LastSalel07 Mar’v7 Camber! Telep & Tel 100 iinet 1107 Marz2|115 Jan 10,115 J’ly|118% Mar 
; peepee iy RRC Be sieiten Bree psi |Dominion Iron & St..... 10) 164 Mar26) 25 Feb19)| 21% Nov| 34 Apr 
eee me es | pene «| ("8 Big) “F848 G) East Boston Land.....-2-| 1,230) 7° Mar 4| 9 Jan all 5%Jan| 10 Aug 
2 208 2lu | 20s 208 | 208 2v8 | 20s 208 208 208 |Edison Elec Ilinm...100 196) 203 Apr 1230 Jan 7/22 Dec |250 —_ 
Pt D canlide ames |} 147 148 | 146 146 | 147 147 or fg 148 |General Electric...-- 100 31/139% Mar25| 62 Jan2 3137 Dee 184 Oct 
= | 69 60 6U 6GU%) 59% 60 tl 61 62 |Mass’chusettsGasCosl1U0|) 2,022) $44 Marzé) 665 Jan is 44 May! 64% S ne 
S24 824) onan 84 82 83 $3 88 33% B34 BO Bi hccescnce 100 338} 8U) Marz) 86 Jan 15)! 84%Deec!] gu Se 
a oe | 204% sa te *2U3 =... “20349205 |*2U4___...... Mergenthaler Lino. .100 jL98 Jap %/216 Mar 1/190 Mar/2lU Deo 
9) *24 3 | an rs *2. 4 | Last Sales Mar’()7|Mexican Telephone.. 10) ......| 2% Mar 4%Jan}v!| 3 Jan| 5% Sep 
ro) 1* cesee BH [Pf .cecce Pe ® cccee Last Salesé Mar’'07|N E Cotton Yarn --=- 100 "eb ‘4 27 Mai; 60 Nov 
= ae ¥en GD 1°. ccuse GET «nese sesess 2 eee 100 Jan lz|| 80 Mat] 904 Nov 
> 1164117 | 117 117 117 (11% 118 114 118 118 Ix E Telephone....... 100) 17ijli4 Mar27/196 Jan 7||\126 Dee 1419 Apr 
z 162 163 162% 16% 162% 1638 162% 164 165 165 |PullmanOo........... 100 276) — Maridiigz Jan 7//i180 Dec!2654 Nov 
ro) 9% WwW w% 10 lu 10 10 lu IY, 9\4'Reece Button-Hoile.. 10 390 ‘a Apr 6] 11 Jan Lu}! Y'gdan/ il Dec 
oa | 1054 105%} 106 10544 105 106 105% 105%4/*105\, 105% |Swift & Co........... 100 q oe: vt Py Mari5) 113 Jan i¢) OLS J’ne|lzv Se 
“21 42 | "22 22 | *21 22 | LastSaie2l%  Bar’07/Torrington Glass A.. 25} ......| 2l’sdan2u| 22% Jan 1z/| 224 Dee] 23° Fe 
ro) "26 27%/ *26 “ “26 0 4«=627'5) Last Sale26 Mar’®7 TR ten eas ae on | 2549 Mar\4} 26% Feb 1\|) 26 «J'’ly| 2742 Nov 
oe "2% 3 why 3 3 “2% 3 *2hy 3 |Union Cop L'a & My. 25 Mar 5| 6%Janz4,) 2 June) 5% Deg 
° 106 106% tt 108 1064 107%) 107% 108%) 108% 109 |United Fruit......... 100} 1 ANG) 1Us% Marlljl0y Apr 5 103 ‘4 May/113% May 
i 59 ot 59% 69% Ss 58 58 58 58 68 |Un Shoe Mach Corp. 25) 1,224) 57, Marld) 69 Janu 2|z6u04 Dee! su‘ Feb 
°27 27% “7% UT, 27 274) 27% 28 *47s 23 B. Maceiseuse 25 2 2049 Mar.<+| 29 Jan 4) 25's Dee! 324, J’ ly 
o 36 36%! 36 Bt 35% 3643) 36% 37%) 37 38 [U S Steel Corp....... yz) 31% Mares 5) 50% Jan 7}| 32% J'ly| 50's Oct 
ts VS'g UO%) 88% Y's 98 98 | 99 99%) Y's 1lOU%, |. & rere 3i| ‘ee Maro) 107% Jan 7|| 99 J’nel113%8 Feb 
os onsden caenesl Gongss aanges eee: | Last Sale ov Dec'06| West End Land suste » OTR EEN. |*40 Jan|-75 Sep 
@ 6 6 6 6 6 G |} 6 6 | *6 Od est Selep é Teleg. 5 ¢ Jan it 3 Nov| 17%Jan 
4 69% ...... 1 TO  ccccce OHH  cocens LastSatle\70 Mar’v x eee lu 70 21] a2 Jani’! 7 Nov) 98yJan 
fm --| Last Sale74 Mar’ 07 Westing nl Mtg... 74% Mar 7) 75uJanlt!! 73% Oct] 86 Feb 
] | Last Sa te\8V Feb'v7 Do pest seddwnccce 5 su Feb2s) 8u Febé:|| 75 Nov) 98 Jan 
Mining i 
ke 34 84) 3% 3%|Adventure Con....... 3% Mar25! 6%4Feb2u!| 4%Dec| 8 1, Oct 
=) 6s 55 | 55 65 |Allouez....... 25 2 45 Marv6) 744 Jan 14!) 3L4J’ly| 55% Deo 
3 9l%y ¥s% %Y3% ¥6%,|Amaigamated Copper100 06. 17u) 79 Marz Jan 6|| 92eJ’ly|L18 Feb 
~ 40 4uy) 37 40 |Am Zinc Lead & Sm. 25! 33 ‘4 Marit Jan 2z}} 8% Augl]45 Deo 
> 63'o 634%) ZUS% 62%/Anaconda............. ar 59 Mar2u| 75 Febiv)| 57 19 May 74 Feb 
1) 4p 7%) 7% 7% Arcadian . 1,365) 6 Murid) 16%Jan iv)! ZigJ'ly! 15% Nov 
ng | Last Sate\l |. £6 eee | 1 Margi} z Jan 7 “oe J ne 2% Deo 
3 14 15 14%, 14% /Atlantie .. 5| ijeds| 13 Marzs| Feb2»| 10% May) 284 Jan 
; ll 12%} 10% 12 Balaklala temp certfs .-. 34,694) lus Apr 5} gApr 4 REP SA: Senge 
: 19 ly |. 20 2U'4|Bingham Con aling » 50) 1,760) l4% Mare6) 37 Jan14)} 25 Jly 49%, Feb 
H “60 *.60 -65 | **6U “65 |Bonanza (Dev Co)... 10! zvu) 60) Marig)-s0) Jan 17° “45 May! “30 Oct 
H 25 | *25 26 | 26 26 4|BostonConC&G@(rets) £1) 1,980) *0'2 Marzu 33yJau 4)! 20% Mat! 35% Oct 
: 26%) 26 27 | 27 27%|Butte Coalition ...... 16/15,776| 2¥4y Marz6! sy'gdan 7|| 25 J'ly | 42 Oct 
H Luo 163 163 | 164 165 |Ca:mmet & Ariz...... 10] Li4s8}i48 Maris 198 Feb 8/107 J'ly|184 bee 
: 865 Sou 853 | Ssbv 875 |Calamet & Hecia.... 25) lugisz0 Mare6)1000 Febii lw75 May!90U Deo 
8 32 2% 34 35 33 7%_|Cemtennial ........... 26] 1,935) 2¥%4 Marz6| 47 Febl~|| 17%9J’ly| 40's Deo 
: 38 1°35 «By | f°sS ‘38 |Cons Mercur Guild... 5) 400) °35 Marco) -52 Japid|) 35 Dee) ‘70 Jan 
: sU4;) 80 31%! Bl% 83 |Copper Range Con Col00/13,246) 72 Mar_6)105 ~ la'| 66% J’ly| 86% Jan 
‘ 15% 15%/| 108 16'4|Daly - West. - a suy| 14% Marlo) 2u4Jaanzs!/ 14 Mat! 214 Nov 
: Last Saie 66 Mar'U7|Dominion Goa ...100) aeesas bu Fev 5) 701g Mar “| 61YOct!] 84 Feb 
H ee n Last Sa@te|liO's Feb’ "07 Do pref.. a pare }i0d%g Fev 1/114 Janilziill3 Novli24 Mar 
§ ok 2 2 2 a 2% 2\/Elm River.. ee 12} =(150) 2 Mari: 4'sJan lui} leJ'ly| 34% Dee 
: | 19 20 19% 19% is §=618%} 18 18 9) franklin... 222200222727 25] 1,98u} 16% Mar26| 2914 Mar 1/| 144 May] 20% Sep 
: lsu 130 lsu 180 13” 130 13U% 130 49/Granby Consolidated. 10u ZlVUjlzs Marzd|\151 Feb s/l3l Deciidu pee 
$ saiahehpaads Lil 1 164; 16% 16%/Greene-Cananea tem ctfs| 3,775) 16 Apr 4) 16% Apr éj|...... 20..| ee le 
: BA% BER) cccece cccses Greene Consvlidatea, 10} 761] 20% Marzc| 334 Feb13|| 19g Jy] 3. 3% Deo 
: Sl iadihiecenieanel 4 4 |@uamajuato Consol.. 6 gu) 4 Ape 6 6%Janli|| 4yJan| TsJan 
. 1Y'4 20%) 20% 21\4|isie Reyale (Copper). 25 13% Mar2¢) 304 Jan - | _ Jly| 29% Jan 
: 7 17% 17%! 17% 17%j}La Salle Copper Feicaas 14% Marld} yo Feb &ij...... ....]...... en 
$ 59 564 5% 64% 6 y|Maass Consol. ° 5] 1,095) 5% Marzs) y\ Jap Ti “64s” ly | 1233 Jan 
SPM eawees BO. I ccceee BB. [* cccece i es "85 dg ‘o/Maytiower...... - 25 110) °50 Apr 6) 1%Jan24/-4u J’ne} Ll‘ Jan 
: Li‘ lls} Ale Ll) 11% 12 |Mexico Cons M & S...10 1,265) 11\% Mar27/ 154 Jan24// 13 Nov! 14% Deo 
: 15 { 1b hagan -- 25) 1,573) 13 Mar2v; 244Jan16)| 10% J'ne| 22% Dec 
: 79 79 26] 1,549) 68 Marz+| 964 Jan14)) 64.9 Mar] $5 Dee 
: *2'9 ‘ Montana Coal& Coke 25 150) 1% Jan 1s 2% Apr 5 is Dec; 74 Feb 
H 14 é .|Nevada Consolidated 5) 681) 13% Marz. 20%5 Jan lei} 11 Jan] 23% Oct 
: Si 90 North Butte.. 16)21,445) 72 Mar26/izu Jan 5)) 74% Marj117%2 Oct 
H %3 eee Re i Mari4) 2%Jan 4/|-70 J'ly| 2sDes 
: 5i 64 54 564s) 54%, 66 Old Dominion 19,092) 36 Marzt} 63 Fevis|| 33 J’ly| 66% Oct 
: 135 135 | 140 140 | 14L 146 |Osceola 1,308/L15 Mar2ejisl Feb2i|| 98 Marll5l1 Dee 
3 23 2s 23 =633 23 2349|/Parrott(Silv & Co Dp) O15} 1V% Marz6) 35 Jan i4j) 22%J’ly| 48 Jan 
: Pecucee 3 Last Sale\l’s Mar'v7 Phenix Consol péecene Oe sendin 1 Jan 5) ¢3 Janz:||/-6U0 May} 25 Deo 
: L174 1174) 120 120 122 123 jQuincy........ 1,905)108 Mar25/148 Feb ¢|] 80 J’ly|ll4 Jan 
: 7 7 7 7 7 7 abode Isiand.. Sis} 6 Marl4it123, Jan 16 34uJ'ly Y's Dec 
; 132 2 3's 34 3% 34 34% ta Fe(Gold & Cop) 2,5: 3 Marz? TeJan ¢} L's J'ly 54 Nov 
: % 19 i8\ 19 18% 19\/6h eceeececceeee 1O/LU,498] 14% Marz6) 24%,Jan17|| 5% Jan] 18% Nov 
$ lua luv lus lil’ 3| 110 114 |Demarack . - 2)iv0 Mar6)170 Janils|) 90 J’neli22 J 
| tee eee eeeeee] cancers enese] eeneee wenee Last sale! 395 Mar’v7|Tennessee.. eo Pee S9'g Mart) 55% Jan *!) 40 May] 52 J 
: Vy ues 23%] 20% 22%/Trumity........ -_ 25/64,283| 14% Marz6) 424 Jan 24); 7% J’ne| 20 Dec 
: 68% bY 50 6) | Gl 62%/Uai Copper. -100} 8,052) 53 Marie} 77% Mar 7|| 57% May| 7 Feb 
: BE BB | nncace cccece] ceceee caccee Do pref......... 1Uv) | 600} 67 =Maris) 8&6 Apr 2|) 83 Janjill Feb 
: 10 10 | 104 20%) 10% “Toa, Unit States Coal &01i 25) 3,195) ¥% Marid) 134% Jan22|| 9% Sep] 145, Maz 
: 53% 54%) 84% 34%) 549 654/0 8S Smelt Ref.@Min. 50) 3,234) 50) Marid! 70 Jan 2|| 51 Mar 66 Jan 
° 44 44) 44% 44) 444 45 Do pref.... . 50] 2,48¥) 4153 Maris] 49 = 7 s Ma:| 477%, Sep 
: 60 =6GlY) GLY 62%; G2 63 |Utah Con (Gold) ..... 5) 6,641) 51 Marl4| 79 Janl4j/ 62 4 J’ne} 69% Jan 
: 5%) 7% «638 | 8 8 }  B% 8's] Victwria ........ - 25) 1,84 6 Maris} 11% Feb27|| 5% Nov] + Mag 
: 4 9 | 9% 9s) Se 8 By 8% S4|Winoma....... - 25} 435) 7aMari4| 14 Janmvs|; 4 J’ly| 133 0ct 
: 160 160. | ~~. L. as 160 | 16u van £8 | 3 160 |Wolverine ... - 25) 297/160 Mars?7/198 Fevl]//13l Jan/i90 Dee 
"a ‘a i 3S! _ 1% L% 1%! Ms 1S Ly 1 4) Wyandot - 26 285 144 Mare7 35 Jan 22|)-70 J'ly 2% Deo 
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BOUNDS ws] pre | were |33/| cange BONDs les} price Week's 

BOSTON STOCK EXOH'GB/=E| Friday Range or |#3|| since BOSTON STUCK EXCH’GE /2—) Friday Renge or 

Weak Kwvine APRIL 5 =| ES| April 5 | Last Sale |&*!| January 2 Week Expine ApRILS =| ES) 4pril 5 | Last Sale 
Bia Ask Low High| hA\iLow High | Bia ra High 

Am Bell Tei © 45.... J-J| YT%Sale | 97 97% 25)) V6 Y9s\]] [nos Steel deben 58....1910) y-J) ...... ce loo? 7g Oct ut 

Am Telep & Tel coil tr 48.1929) J-J) s2%sale | 82 838 3o 824% 90% Non-convert deven 5e...1913 A-O| 98 Sa $ i) 

Am Writ Paper istst6s8¢ 1919/j.J Ia Falls &Sioux Clst 7s..1917|A-o} 

Ateh & Nebraska lst 78..1908\M-8 Kan C Clin & Spr 1st 58. ..1923/ 4-0) 

Amp Sep 2 Fomns &.. 995/ 4-0 Kan C Ft S & Gulf 1st 7s.. 1908) J-D, 102% Newoal: * 
Adjustment g 4s....J’ly 1995/ Nov Kan C Ft Scott & M 68....1928/M-N ll 117 

Boston Elect Light let ~ 908|M.8 KanC M & B gen 4s.. -1934/M-S/ ...... 94 & Dec ‘os ee 
Conmeol 68............ 924\M-8 Assented income 5s 1934/M-S8| ...... .| 92 Mar’v7].... 

Boston & Lowell 4s. J-D: Kan C & M Ry & Br 1st 581929/4-O)} ...... 100 Mar’ 07 keall 
| OGRE EIaN -1916)J-J) Kan CStJo& C B Ist 78..1907/J-J| ...... 100% Sep "U6)... 

Boston & Mame igs.- 944) J-J: Maine —. cons lst -1912)A-O|} ..... -|1 13% Nov’00 

Boston Terminal! lst 3498.1947/F-A Cons lat 48 .............. I912/A-O} ...... 101% Sep "05!. 

Bur & Mo Biv ex 6s....... 918i J-J Mara Hough & Ont 1st 68.1925|A-O 118 May'04 
Non-exempt 6s.......... VlsiJ-J Mexican Central cons 4s..191)\/J-J 841% Feb’? 

Sinking fund 4s...... ---1910) ¥-J lst cons inc 38. ......Jan 1939) J"ly 26% Net 06). 

Butte & ton ist 6s....1917/A-O 2d cons inc 38.......J My 17% Aug’V5).... 

Cedar Rep aM Mo R let 78.1916|M-N Mich Telep lst 58. 917\J- oll etaleh acbinual poe 
TP Wiiincusepenevaponcnntcs 909) J-D Minne Gen Elec con ¢ 58 1929) J-J st a 04)... 

Cent Vermt lst g 4s..May1920/Q-F New Eng Cot Yarn 5s....1929/F-A “7% 

CB& Q lowa Div lst 58.1919/A-0 a Eng Teleph 6s....... 1907/A-O 4 Ny Jan or Ba 
Lowa Div lst 4s ......... 19/A-0 8) A-O 100) Mar'v7]..../) 99% 100 
Debenture 6s............ 913/M-N 5|A-O -/100% Jan 07)... 100% 10U's 
Denver Exten 48........ 922/F-a F sed New “England cons g 6s...1945)5-J Giedeaee scnqudeodiinewens washed 
Nebraska Exten 4s ..... 1927|M-N 2 102% J? ne’ ,, 2 Bae phases boston ‘erm 1st 4s..... 1934 A-O ee ba we: 

Bd& 8 W st 4s...... -..--1921/M-8 ty, = Seeger phy my | ee shukpaad 1924) F-A --| L014 Sep '06).. . 
Illinois Div 3498......... 949) J-J 90', Mar’U7}..../| 90% Y¥1l%)/Oreg Ry con g 48..1946)/ J-D -- {102% Jan .,, * 
J nds Gt Northern Oreg Sh Line lat g 68..... 1922) F-A --/VI214 Mar’06}.... 

Chie Jo Ry & Stk Yds 58.1915/J-J| 100 ...... 1100 100 | 13/100 102%]] Repub Valley lst sf 6s.. Ress J-d lus) Jan’u7 
Nr yas 3 fF Ye 0} A-O 95 Feb’07|..../) 94% 96 Rutland lst con gen 4 8.1941/5-J 107%, Novw'v5 

Ch Mu 4 St P Dub -- 1920) J-J D> «<tikneces écenes Rutland-Canalian 1st 481949) J-J| 2.2... 2.2... }102. Mai'v2 

& St P Wis V div 681920/J-U TO . ccdliscsaee cannes Savannah Elec — BOGS) .ccace cosces 9 May’06 

Chic & No Mich let gu 58.1931|M-N Feb’v7 Seattle Elec 1st g is...... 1930) F-A }105 Mar’? 

Chie & W Mich gen 58....1921)J-D Terre Haate ielee i ea... “= ij * peepee 2 Dec'd 

Cencord & Mont cons 48..1920/ J-D Torrington 1st ¢ 5s....... 1918/M-S WY 4 Nov’ 

Conn & Pass KR lst g 48...1943/A-0 diknepes waite Union Pac RR ipsa 1947/J-J 100% Feb'07 

Current River lst 68...... 927/A-O lst lien conv 48.......... 1911/M-N 9150's Apr’v6 

Det Gr Rap & W list 48...1946/A-0 United Fruit conv gen 68.1911|/M-S| ...... ...... |107 9 Mar'07!. 

Dominion Coal lst s f 68..1940|M-N U 8 Steel Corp 10-60 yr 58.1963|/M-N| [U8% Sale [95% 94% 

MN wee ro Street Ry OO..-38% 5/F-A} ¥8 100 |1004Jan‘07/.... 
BNE acceso covcce| Ce Ae Once dicccccc coccect GE ic caddetcanedocess 914\M-S os ecoee-fhU2 Jan °U7]....1/102 
M-S 3 Seid Sohasbuns ER 1pt6 M-N|; 9S 100 [1024 Jan U6)... 
A-O -|134% Nov'ug) ... GaNG GO 2. cvccencpcecscccce 1917\F-A| ¥8 WO |100%Jan'v/). .. 
3)/A-O 140 apr’05).... Western Teleph & Tel 5s. 19eaig J-J| YlaSaie | 91% v2 
ljJd-J 91% TVS 136i] S8y Y97%]] Wisconsin Cent lst gen 481949) J-J) ...... ...... 194 % Sep 05 
Q-J 24 924 924 96 |] Wisconsin Valley 1st 7s... -1908| J E ReKe owen 109% Aug’U5|....||...... s.20c0 ‘ 





























Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidand asked. {| Flat price. 


Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 



















































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales satan = Year — a 
. |of § 
Saturday | Monday | Tuesday |Wednesday| Thursday| Friday | (For Bonds and Inactive | week 
March 30 | april April 2 April 3 April 4 April & Stocks see below) Shares}| Lowest | Highest Lowest | Highest 
Bi Baltim 
ee Ghassan oncece cnphes seek eeeeee sens --| *30 35 |Con. Gas El. L. & Pow. 100) ....../} 384 Jan15) 35 Jan 9) 35% Des 41 J’ne 
Q ++ “BOG eqncce ccccce 80% 80%! ..... @ access *82 84 -100 2 oo are a 85 Janlv! 80 vu J'ne 
89%) Se 89 88% 89 3y BY 90 «BU 114/| 86 Mar 97 Jan26! 97 y ny LlLiky Deo 
E | ecdess ssease Sacese socees * cose - 19%/*...... 194) *18 20 |Seaboard (new).........100) ...... biped Ame 26 23%Jan 7/ 22 Dec! 32 Jan 
% | © cose cgescs] eccces cocoss| “SS 8680 ccenes encase *32% 40 2a pref -100} ...... Mari5| 48 Jan 7| 48 Dec! 62y%Jan 
ron) j “Ty 17%) 11% 11%} 11% 11%) 12 Id 13 13% United Ry & Electric.. 50} 1,150 10% Marl?) 13Jan 3/ 13 Dec; 19 Jan 
EO | Philadelphia 
ro] | 48% ae 49 49%! 49% 49%) 49% 49%) 4919 49%/American Railways.... 5U) 394)| 48% Apr 1/ 5! Jan 2) 50%Sep|) 54 Jan 
~ | 37 S7% 37%) 37% 38 38% 48% 33% 39 [Cambria Steel ......... 50) 8,¥96)| 32% Marl4) 474Jan 24) 30% Jan 39% Nov 
° | 9% O% 9% Y% Us 9%) 10 10%) «10 10% Electric Co of America 10 4,045 re Beoee san ie a6 a =e zone 
f cccces enscee en As ctia ....100) ...... an an 2) Nov 
5 5  cadeadndliaae | Do P ref tr etfs _...100 686!| 20 Marl6| 36 Janz6| 31 Dec] 48 Jan 
] | “Yo 10% } Lake Superior Corp ...2100 1,475|| 5% Mar25| 16 Jan &| 14%Nov| 23% Jan 
oy 82 6832 Lenigh C & Navtretfs. 50) “°° 9/3)| 75 Marl4)lOS Jan 7/100 Dec/i1s8 Jan 
> 62% 63% Lebigh Valier patagbetisinn 60)10,793|| 67 Marid) 75% Jan 5) 65 May! 86 J’ne 
we 1 Marsden Co............. 100} — 60U)) i%Mar20) 2yJan 7} 17,6 Oct | 34,2 Jan 
— 61%14 62% ee tet | om 560) 7,138)) 584 Mar25\704,;gJan §) bl J'ly 73,9 Jan 
- “424 43 Philadelp'aCo (Pittab). 50] 1;277|| 424 Apr 2| deeJan 4| 47 Apriad4. Mar 
=] 775 S8%16 84 5, 38 | B% Philadelphia Electret. 25/30,5v5 7% Mari4) ¥ Apr 4) 6% Dec! U4, Oct 
z | 15% 16 15% 16%) its 17%) 17% 18%] 17% 18%|/Phila Rapid Tramsite.. 50/27,257|) 15% Mar27| 24 Jan 22cl¥4 Dec|?@34% Jan 
5i%@ 53%) 526 3%) Blig = 53 554!) 641%, ¢56!5,¢) Reading ............-... 6U/59,507|| 45% Mar25| 6¥% Juan 7 Sti May) 53 Jan 
= | s42"° 43 | #42.” 43 | cae "424 43%) 43 435 Do Set pref........ 50) = 100)) 48° Marly) 45%Jan 14) 45% Apr}i7!°;6 Jan 
S | baw 58. | Bae 58. | Bom 8 fs) 425 $7%| 87% 57:4] Union Tracton......... BU) Zia] $3 Marta] 60% Jan 22| Ssigbee| 6> Aug 
64% 5f ly 55 5b 57 7 7 7 2 jon Tracton ......... j 30% Jan 22) 534g b}] G5 u 
b | 80% 87%) 37 88%| 884 Or 4I Y2% U3 V25 vay — on ee anenind sue 484]] 8U% Marl4| 96%Jan 5'jsi4yMayli0l Feb 
“ eee eta, ea BS: TE “27 «Bu eesesseses 100} ..---.|] 25% Febil| 30 Feb1s| 25 Dec] 32 Mar 
PHILADELPHIA | Bid Ask } PHILADELPHIA | Bia Bid | Ask | PHILADELPHIA | Bid | Ask BALTIMORE | Bid | Ask 
inactive Stocks Bo ae |] Ph & Read 2d 5s "BS.A-O| s~-20-|--nee Chas City Ry 1ste’235-J/ 100 |... 
Allegheny Val pret....! Al Val E ext “i. 1910 A-O} ...... es Con M 7s 1911..... J-D) 110%|----. || Chas Ry G& El5s'99M-5| 90 | 92 
American Cement... 4 “\AlteLy Elec 4 98'33.F-A! .. || Con M 68g1911....J-D) 106 107 |] ChariGa& Aextds00 SJ] 107 |...... 
Amer Gas of N J a Amtiyecsay 50 1911.J-D Ex Imp M 48g°47.A-O}| 101 |.-----]] Ya 7s.......... 1910 A-O} 107 |..... ‘ 
Bell T° ~; sone 50) “61 | 61%9|| Atl City lst 5s g’19.M-N N| Terminal 58 g1941.q-| 445'9).--... City & Sub Ist bs..°225-D} 1074) 110 
Cambria Iron. 60] 47 Balls Ter 1st 68 1926.J-D} PW & B col tr 48’21.J3-J| ------ LOU AT Caty de Sub( Was) 1st 58’'48} 1004) 102 
Central Cual & ¢ -100 . || Berg& EBrw 1st 6s’21 J-J) Portland Ry 1st 56 130.) ------|-+---- || Coal & I Ry lst 5s'20F- Al senses 1v2 
Consol Trac of N J...100 | Bethie Steel 68 1998.Q-F Roch Ry& Leon bs’5id-JS) 95 I*segss Coid&Grny 1st6s.1916J3-J) LiU jil2y 
Diamond State Steel..10 | Choe d& Me 1st5s1949J-J) .. U Trac Ind gen 5s'1.J-J| senses! OTN ¢ — Gus 66. : g 
Preferred . -10 Ch Ok & G gen 58°19 J-J| . Un Kys Tr ctis 4e°493 a5) 52%) ------)] Oe... . 
Easton Con Electric 0.50 Col St Ry 1st con 58 1932) United Rys Inv mee ~ | Gad Ala lst 45d - 
Klec Storage Batt. Con Trac ot N J 1st 5s.'33) 6f5e6 1926..........M-N| 83 |------ Ga Car & N stds 4": 9 J-J) 

Preferred | E& A lst M 5s 1920 M-N U Trac Pit gen 68°97 J-J| 110 |---.--|| Georgia P 1st 6s JJ} 115 {119 
Ft Wayne &W V... | Elec & Peo Tr stk tr ctfs Weisbach 8 f581930.J-D| 71 | 73 || Gasod Fla lst 5s “ig4o3 -J3{ 108%/ 109 
Germantown Pass..... ee | Eq Tl Gas-L 1st ¢ 58 1928 Wiks-B G& E con5e’553-J| ------)------ G-B-S Brew 3- 48 1901M-S/) 52% 53 
~ fianapolis St....... |H & B Top con 58 ’2% 5 AS -O BALTIMORE 2d iucome 5s 1961 M.- -N| 235 24 

ndiana Union Tr.... ; | Indianapolis Ry 4s.1¢ mary Inactive Stocks || Knoxv ‘Trac 1st 58 “sA-O} 104 | 105% 
Insurance Co ot N A.. Interstate 48 1043 . Ala Cons Coaid Iron.100} ------ 64 || Lake Elistguds’42M-S) lov [111 
Inter Sm Pow & Chem.5U0 | Lehigh Nav 498 '14. 3 aati pecan aie 00! ------| pg || Metst(Wash)lstos’2oF A 
Keystone ‘'elephone ..50 RRs 4s g..... <o7e -Q-F Atlanta & Gharioite..100| 170 bane! = Ver Cot Duck ist 56. 

Ereterred .....-- 00 oe | , Gon M 4'se g.1924.Q-F Atlan Coast Line RR.100| 103 [105 See isl 
Keystone W atch Case. 100 Leh V C 1st 58 g’°33..J-J Atlan Coast L (Coun)100} 240 |270 || NptN&ok ist 5s'38 N -N 
Lit Brothers -.10 Leh V ext 4s 1st 1948.J-D Can tight 19 #8 | 92 General 58....1941 M-S 
—— Schuylkill. 50 B8'F6 BORO... ccccee 8 Duck Corp.. La | 114g! Norfolk St 1st 5s’ 44.. -J-J 

inebill & Schuyl H 50 Consol 68 1923.....J-D 30%) 31 44|| North Cent 4981925 A-O 
N Haven [ron & Steel.5 Annuity 68.... .J-D) 30 nie: Series A 58 1926....3-d 
Northern Central. f | Gen cons 4s 2003.M-N v5 |” Series B 68 1926....J-J 
North Pennsyivania..! Leh V ‘Tran con 48°35J-D 712%) .----- Pitt Un Trac 5s 1997.J-J 
Pennsylvania Salt.....{ 5 New Con Gas 5s 1948 J-D 6 |G "|| Poto Val lst 58 1041..J3-J) ...... eaten 
Pennsylvania Steel..100} .. || Newark Pass con 5s 1930) Sav Flad& Westis’s4A-O} ...... sos @ 

Preterred ... we INY Ph& No 1lst4s'39 JJ Bonds Seaboard A L48 1950 A-O] 74 74 
Phila Co( Pit Income 48 1939...M-N’ Anacostia & Pot 5s....... 100/102 ||Seab & Roan 58 1926.33) ......|...... 
Phil German & : | NoOlhioTrac con5s’i¥.J-J Atl & Ch 1et7...1907J3-J| ------|...... |} South Bound Ist 6s..A-O} 108 [110 
Phila Traction ¥v2%/ 93 | Penn gen 6817 1910..Var Atlan C L RR4s81952M-S| 94%) ¥4%|| U El L&P let4'os'20 M-N vu 2% 
Railways Genera. -1u} || Consol sr 1919...Var Atl Coast L(Ct)ctfsisJ-D}) 105 |....../) Un Ry & Kllet4s’49M-S) 87 87% 
Susqueh lron & sieel. 5 | Penn & Md Steel con = Ctfs of indebt 4s8....J-J 24) 85 Income 48 1949.....3-D) 64%!) 55% 
Tidewater Steel... --+-10} | Pa & NY Can 58 re 6-2U yr 4s 1925...... JJ 8244) 85 Va Mid lst 68 1906..M-8 asec] pecusn 

Preferred .... <a Con 48 193¥........ Balt C Pass 1st5s’11 M-N| 1024) 104 2d series 68 1911...M-5) 108 |..... ° 
Tonopali Mint at Nevill Penn Steel lst 5s8’17 uN Balt Fundg 58.1916 M-N/ lly |1104)| 3d series 66 1916..M-b) 108 ences 
Union Tr vi Tud...... 100 || People’s Tr tr certs 48 '43 Exchange 3498 1930J-J) ¥9 | YO)| 4th ser 3-4-581921.M-5) 106 |... 
United NJ KW C.2100 P Co lst& col tr 53°49 M-S Balt & P lst6sm1’11A-O} ......|...... 5th series 68 1926.M-8] 107 |...... 
Unit Trae Pitts pret..50 | Coné& coi tr 58 1951M-N} Balt Trac 1st5s..'29M-N] ......|...... || Va (State) $8 new’3z.J-J| vl | 94 
Warwick Iron & Steel. 10) 7%| 8 | Phil Elec gold trust ctis. No Balt Div581942J-D) 112 |116 || Funddebt2-381991.J-J| lta} 94 
West Jersey & SeaSh.50 | Trust certifs 4s. . Convertible 58.’06 M-N| ......)...... || West N C con6a#1914J-J) 100 /|L1l0% 
Westmoreland Coal....50 ||P & Eger M5 20_A-O Cent’l Ry con581932 M-N| 110 |...... || WesVa C&P lat6g’ll JJ) 104 [106 
Wilkes Gas & Elec..100 | Gen M 48 ¢1920..A&0} Ext& Imp 58.1932 M-S} 109 |...... |] Wit d& Weld 58..1935.3-43) 111 [115 





























* Bid and asked prices; no sales ou thisday, {j/ Ex-rights. $7.50 paid, [$16 paid ¢$10 pad (820 pau. @ Receipts. 0935 paid ¢ $30 paid 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every S 


can be obtained. The first two 


coluinns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


STEAM railroad from which regular weekly or monthly returns 
S d J 
columns of figures give the gross earninzs for the latest wee or month, and the last two 


We add a supplementary 





Latest Gross Earnings. 
Week or Current 
Month, Year. 


Previous| Curr 


Year. 


ROADS. 


Year. 


July 1 to Latest Date 


ent | Previous ROADS. 


Year. 


j 
Li test Gross Earn 


Week or “urre nt 
Month. Ye ear. 





$ 
Ala Great Southera —See Soutjhern Rall/way. 


AlaNO 4 


NO&NE as ¢ ist wk Mch 54,000 57,000) 2,214,314 
Ala & Vicksburg list wk Mch 30,000) aoe 000 1,07 
vi ksburg Sh & Pj1s t wk Mch - ,000 


né& North. .|January - 4,842 





k Atch Top & S Fe.|February - ,352,247 62 
nta & Charl. jJanuary “x "345, 373) 4 
an Birm & Atl’c. yruary . 116.306 0 
Atiantic Coast Line|February _ 3 








308 .539°2,17 
Baltimore & Ohlo _| February 939.293'5 
Bangor & Aroostook! February | 
Belictonte Central__|February .| 
Bridgeton & Saco R} January 
Bull Roch & Pitts../4th wk Mch 08 
Buffalo & Susq....|February -| 131,629) 140,204 
Canadian Northern.|4th wk Mch 149,100} 162,300) 
Canadian Pacific. _- 
Central of Georgia. 





1,191 
5.089 500} 
4th wk Mch/2,099,000)1 646, 000 52,036,206, 45,080,118 


3d wk Mch} 260,900 


Chattan Southern..|3d wk Mch| 2,583 
Chesapeake & Ohlo.|February - 
Chesterfield & Lanc|February -|} 
Chicago & Alton Ry|February - /1,004:418 


5,196 3:72 


Chic Great Western|3d wk Mch| 171,561] 165,037| 6,931,319) 6,402,671 
Chic Ind & Loulsv.|3d wk Mch} 111,768 92.006 4,267,589 4.260.831 
& Souther See New | York Cenjtral. 


Chic 

Chic M liw & St Paul| February 
Chic & North West | February 
Chic St Paul M & O_|February .| 975,086 
Chic Term Tran RRI: td wk Mch 29,342 
Cin NO & Texas Pac See Soutihern§ RKali!way 
Cincinnat Northerr See New | York Cenjtral. 


943,828 
32,005 





























177,074 
2,656.873]3, 


February . 
February 


Montana Central. 


Total system 





40;583 15,889, ane 
076, 049 50,086, 





229, 500} vo '077,329| 
Central of N Jersey.|February -/1 887. 745/1,876, $.568/17, ,373 634 16,713,276 
117, 


95 
-|l. 931" 1139 1,967 ,68% 9/16, 514, 4.824) 16,057, a 


$ 


N YC & Hud River! February 


| 


-|6,562,113 


Lake Shore & MS|February -|3,263,827) 


1,971,925 || 
,296) 930,512 
ey 609 





Cincinnati Nort 
Rutland 


1,572, "B32 N Y¥ Ont & West 


41 302 || N Y Susq & West 

| 4347 | 
65 4/220 Northern Central 
517| 1,057,116 |} Northern Pacific. 
3,796,100 ] Pacific Coast Co. 

1 

1] 


8,482 ‘473 


092) 97,854 
*niladeiphia & bt 
Pitts Cin Chic&st. 


24,79 


32,630) 
867, 479 8,752, 110| 8,084, 337 Pitts & Lake Erie|/—See New |York 


Lake Erie & West|F eb sruary - 
Cc hic = & Sou_l_|F r 
M 1 Cer ntra! 








Pitts & Lake Erle|February _|1,0 


N Y Chic & St L_| february 


Norfolk & Western. 9 | tpt -|2,438 


d Penn—East P& E February - 

d West of P & E. 
Peoria & Eastern. 
— Balt & W ash-| |February - 


373,168) 
17 072) 









ebre 
February 
rn February 
. February -| 

February .| 903, 
February 3, 511 651 
January 569 .764 
= a Neg tt: 








ings. |July 1 to Latst Date. 
Previous | Current Previous 
Year. Year. Year. 











} $ 
6,582,124 63,185 149/60, 673.928 
13; 25 | Heyy 






2,064/831) 2'144/478 
698 ,v40} 601,667 
9,548, Suz } 8,864,881 
1,91 7) 1 
751 6,640, 82 1 
457,866 5,427,124 
204,497 2'001. 459) 1, 
233,548 20,083,718)18, rey 052 
835,579 8,166 1469) 7,433,069 
4 vt tt Asi Aes — ,088/41 542 
4 538] 3, ‘98 
10824080 103 7449013) 94,77 











February - - 952|,500 | dnc. 4,92/9,600 
“Ww « Ce | 
1 166,716|1,087,216 10,918, 494] 9,968,494 
660,853) 692,367) 4,698,538 631,658 


e| De cem ber 


L February _/2,385,912 





-|4,331,720)4,045 356) 40,711 ,382/37,427,598 
-| 4,834,236) 4,589 363) 46 ,006 ,992) 42,370,548 
9,547,394| 8,935,870 
1,224,567) 1,250,722 










Rock Island System|February - 
e St L & San Fran|February -/4, (096. 767 mei Af S 32 
















Unioz Paciiic Syst.|February -|5 
Virginia & So West .| February 


ER 4th wk Mch| 


2,149,467 20,230,359 13; ,803 055 





Cenjtral. 

Raleigh & Southport| January .. 9 490) 4,675 s| 54,714 34,844 
Reading Rallway__| February ~-|3.113,191/3,253,274 27,8 75 528 ,268 
ae & Iron Co_.|February -/3, 519,340) 2/943. 198 4: 861,239 
Total both cos. __| February -/|6,632,531'6,196,472 53,16 ,389 507 
Rich Fred & Pot.-- ee dl i 168,088] 142'718 1,045, 529], 932,690 
Rio Grande Junc___|Jan 4,081) 47,784) 503, 113 412,040 
Rio Grande South ~|3d wk A Mch} 11,530) 7,395) 443,998] 4125906 


\4, 635 562 3,979,204 39, 452, "596|35, 167,655 


746 373/28 ,580, 7il 
















72 . 4,46 "4 
20,441 314 i 18, 775 


Clev Cin Chic & St I See New | York Cenjtral ia ans & Ter H.|/February 7} 169,351 1 543, 627] 1,468 
Colorado Midland January 190,413 187,253; 1,498,893, 1,296,228 otal of all Iines_'February -/8,901, 680'7,5 2a 73, 742,596 65,217, ‘090 
hCol & South Sys__|4thwk Mch}| 298,326; 27: 9 ,970 laf ob 8,846,015 || Rutian Seve ew | York Central 
Col Newb & Laur February . 28 384) 83 210,689) 195,768 || St Jos & Grand Isl_' February a 144,538) 111,971! 1,160,468) 1,049 .096 
Copper Range January 60 467) 466 562) 399,541 || St Louls & Sa: Fra: ec stock | [sland Sy] “im 
Cornwall. February . 16/886 18! 062 2| 143,582 136,164 || St Louls Southwest. \4th wk Mch!| 265 227,685; 7,975.479, 6,780,0% 54 
Cornwall & Lebano January 39 399) 39 856, 282 362 269,161 || Seaboard Air Line January _./1,457 "25 71 314 oor Oe are 8'531 § 
Denv & Rio Grande|4th wk Mch| 553,100! 437 100) 15,653,181}14,557,311 || Sierra Raliway February -| 2 237 
Detroit & Mackinac 4th wk Mch 40,279) 34,556 956 628 838,565 || Southern Indiana... February .| 12 ) } 971 4 
Det Tol & Iront Sys 3d wk Mch 70,126) 82,001) 3,077,723' 3,061,884 || cSouthern Pacific Co February -| 10057098 8 ,001 "844 82 ; 69,786,156 
Dul So Shore & Atl_.i3d wk Mch 58,021) 53,264] 2,311,912 2,186,864 || Southern Rallway..'3d wk Mch/1,164,200/1 "06: ) 38 897 ,062 
SE sites dadhateitaciminenss February .|3,750,645/3, 635. 419/34,901 848) 33, "696.843 Mobile & Ohlo.__'3d wk Mc h} 193,800! 1 
Evansville & Ter Hi] —See Rock| island Slystem. | Cin N O & Tex P_'3d wk Mch! 140,023) 17 
Fairchild & N E___|February - 1,715 1,687 12,0 83! 16,494 Ala Great South. |3d wk Mch} 68 ,946) 
Fonda Johnst&Giov|February . 47939 46,324 520,119 484,496 '| Ga South & Fla._| February 1k a6 4. 342 
Georgia RR...-.-- |February .| 250,686) 233,195/ 2,063,980 1,909 432 | Texas Central.__-- (3d wk Mch 
Georgia Coast & P't)December 8,095 2,495 39,935 o<---- || Texas & Pacific... _)4th wk Mch| 
Georgia Southé Fla |—See Soutihern Ralilway. || Tidewater & West_|February . 
Grand Trunk Sys_../4th wk Mch/1,291,136/1,114,803)32,203,111 29,516,329 || Toledo & Ohio Cent|February . 
Gr Trunk West..|3d wk Mch/ 121,346) 100,221) 4,334,527) 3,987,808 || Toledo Peo & West_'/3d wk Mch/ 20,864) 
Det Gr H & Mil. .|3d wk Mch 37, 662 212) 1,1 Toledo St L & West |4th wk Mch| 99,799 
Canada Atlantic./3d wk Mch 28,5 929) 1 Tombigbee Valley - |February -| 
Great Northern February ~|2,479,799): BE 1 Tor Ham & lutfalo| February 
; | 
| 
| 


jd wk Mch 
February . 
| February 4,428,661 
231,000 


56,462 


Gulf & Ship Island_ 
498,594 


Hocking Valiey.-.-- 
Iilinots Central 
Inter & Great North/4th wk Mch 






























Westerr Maryiand.|/4th wk Mch 
West Jersey & Sea_.|February -| 
| Wheel & Lake Erie.|3d wk Mch| 









































134,267| 3,991,393 






265, A44) 3 611i, 160, 
98,601) 4,257, 793 


















| 

alnteroceanic (Mex) /3d wk Mech) 144,475 | W’msport & N br December 
Iowa Central. _-__.- 4th wk Mcbh 81,429 | Wisconsin Central _ January .- 
Kanawha & Mich..|/February .| 188,796 2 763 \ Wrightsv & Tennille |February  . 
Kansas City South_| Pébruz ary =I 726,988 | Yazoo & Miss Valley February_ | 
Lak rie « West'n| See New | York Cen 
Lake Shore & M Sou} —See New | York Cen|tral | _——-—_ —- ~ ——_——— ] -— 
Lehigh Valley.-.-_-.- February . 2,349,156|2,306,797 23,453,733 22,560,883 c urrent Previous 
Lexington & East. -|s January ..| 41,919 41,279 318,856 303 ,360 | Various F tscal Years. Period, Year. “ear, 
Long Island_ -|January .. Inc.45,|934 ine. 631,917 |) -———— —-— -— ——| —— — —--— ——— 
Loulsiana & Arkan- {February ~ 92,735 94,700 8, 614 647,331 || Atlanta & Charlotte. Alr L ine. __|Mch 1 to Jan 31] 3 $22,096] 3, 619 432 
Loulsville & Nashv.|3d wk Mch| 927, 300} 794 865/34, 6: -4,25° 30,714,574 || Bellefonte Central Jan 1 to Feb 28 ‘ 
Macou & Birming February - 4 14,667| 116,849 112,450 i| Manistee & Northeastern. .-|\Jan 1 to 
Man istee & No East|January —. 5 49579] 8 ~«—heaee I Manistique . 1 to 
Manistique February ~ 4,76 54,445 60,779 || Mexican Rallway- 1 to 
Maryland & Penn._|/February -. 24,547) 234,728 241,467 || Mexican Souther 1 to 
@ Mexican Central January )3\2,457 188/17 ,080 477 15,955,496 I New York Centre 1 to 74°68 7, 
@ Mexican Internat. 3d wk Mech) 150,522) 5,840,666 4,995,154 || Lake Shore & Mici higan “South!Jan 1 to 28,443 5| 6. "439. eas 
@ Mexican Railway.|2d wk Mch 131,500) 5,231,000 4,565,300 Lake Erie & Western. Jan 1 to 786.671) 869.869 
a Mexican Southern|2d wk Mch 26,865 882,922 834,844 ! | Chicago Ind llana & Southern|Jan 1 to 462,500! 382,048 
Michigan Central See New ral. | Michigan Centr. sKonnade Jan 1 to 4,367 $14} 4,100,735 
Mineral Re ange. 3d wk Mch : 14,072 553 117 542 ,995 | Cleve Cin Chic & St Louis_-_-|Jan 1 to 3,650,051] 3,607,684 
Minneap & St Louts 4th wk men 287 2,813 Peoria & Eastern. .........- ‘Jan 1 to 467.108} 490 ,659 
Minn St P & SS M.j/3d wk Me 20,509 8,367,605 | i Cincinnat! Northern _.....--. Jan 1 to 146 074] 134 085 
Mo Kaneas & Texas/4th wk Mch| 836.676 16,311,282 || Pittsburgh & Lake Erie.....|Jan 1 to 2,114,464) 2,080,437 
Mo Pac & Iron Mt__|4th wk Mch! 1,413,000 1,32 32,125,319 TT ndiuidihtGhnebiemete oo Jan 1 to 37 736 

Central Branch. ./4th wk Mch) 51,000 43 ‘000 1,458,313 | N Y Chicago & St Louis-.--- jan 1 to 

Potal... ...--|4th wk Mch!1,464;000'1, 363 000 3 33,593,632 || Northern Central. - -__ - an 1 to 
b Mote Jack & K C|/December | 139,700 29 466,475 || d Penn—East of Pitts & 1 to 
Mobi * Ohlo }—See Soutjhern Rail) way. || _d West of Pittsburgh & E Jan 1 to 
Nash Chatt & St L.|February -| 992,703 878,447) 7,731,967 7,050,658 || Phila Baltimore & w ashingtons 9 Jan 1 to 
a Nat R of Mex. (3d wk Mch| 311,761 284,135 10,940,378 9,783,446 || Philadelpiuia & I Jan 1 to 

Hidalgo & N E__|3d wk Mch 18,833 + res Pitts Cin Chie & ‘St Louls Jan 1 to 
Nev-Cal-Oregon....|/3d wk Mch i. — 2,8787| 195,100 164,053 || Rio Grande Junction. Dec 1 to 
Nevaca Central... .|January 2,32 | 44,744 27,560 || Texas & Pacific_____- Jan 1 to 
N Y Chic & St aoe —See New ‘York , tral. | | West Jersey & Seashore -Jan 1 to 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 








$ $ 
(42 roads) ...- 9,337,337 8.982 678 
(46 roads) ...-| 14,215,644] 13,830,670 
(43 roads)... 8,688,996) 8.564,471 
(39 roads)....| 9,477,481) 8,672,351) 
(42 roads) - -- 9,780,541) 8,954, 573) 





(43 roads)....| 10,828,667 
Ist week Mch (43 roads) .... 9,747,374) 
2d week Mech (43 roads)..../ 10,161,319 8.023.044) 

3d week Mch (44 roads) -| 10,149,406) 8,978,802) + 
4th week Mch_ (22 roads)... 9:306.669' 8. 107, 314] + 


b Includes earnings of Gulf & c 








Bi an currency. 


years ‘d Covers lines directly operated. e¢ Includes the Ct 
corns ngs of Col. & South., Ft. Worth & Denver City and 
of I ver Enid & Guif RR., 


oad Tn ana Harbor of Indiana. 


Cur’nt Year Prev's Year, In Inc. or Dec. | % 


Pecos System and Santa Fe Prescott & Phoen!x Ry. 

















Monthly Summaries. lour'nt Year| Prev’s Year. Ine. or Dec. | % 

$ RES te | ter Oe Say 
+354 659) 3.95 || Month June 1906 (113 roads) -/146,010,301/130,233,293) +1 2.11 
+384,974) 2.78 || Month July 1906 (117 roads) . 168.336, 461 148 01 3 565) +2 3.73 

24,625) 1.46 Month Aug 1906 (118 roads) ./179,191,945 22] +18 2.11 
+805,130) 9.28 || Month Sept 1906 (122 roads) _/1 : +1 5 7.58 
+825,968) 9.22 || Moath Oct 1906 (119 roads) ./ 18 +18 110.77 
+627 .636| 6.15 || Month Nov 1905 (123 roads). “lis +1 89 6.24 
+721.430) 7.99 || Month Dec 1906 (127 roads) _/1 +1: 7 90 
+868.721| 9.35 Month Jan 1907 (123 roads) - 1173 |S io‘sss, 422 6.51 
1,170,604'13.15 |, Month Feb 1907 ( 67 roads) _| | +1,317,809) 2.06 
1,202,355'14.82 © ‘ ! 





hicago a. ec Includes the Houston & Texas Central 
hicago & Ea: Iilinols In both years. / Includes Evansvi 
all affillated po excepting Trinity & Brazos Valley RR. 
i Figures prior to April 10 1905 are tho 


and its subsidiary lines in both 
lie & Indiana RR. A Includes 


k Includes in both years earnings 


ee of the Indiana lUinols & lowa 
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a: Latest Gross Earnings by Weeks.- “In the table which ee ee ae 
follows we sum up senarately the earnings for the fourth Year. Year. Year. Year. 
week of March. The table covers 22 roads and shows _. Roads. . $ $ $ $ 
an 14.82% increase in the aggregate over the same week last year. | P°RDSYlvania—Lines directly operated 
East of Pitts & Erie... Feb11,452,860 10,824,060 1,989,109 2,295,909 
er Jan 1 to Feb 28_._...24,036,572 22,826,572 4,931,508 5,434,008 
Fourth week of March. 1907. 1906. Increase. Decrease. West of Pitts & a. .Feb Ine 552,500 Inc 62,100 
ba a — wat a — . — er ha Jan 1 to Feb cals Inc 857,500 Dec 81,000 
turns 
— Buffalo Rochester & Pittsburgh) 211,087, zataz7 28,070 | Phila Balt & Wash; b..-Feb 1.106.716 1007218 67.412 107.013 
two Canadian Northern.____---.-- 149'100 = 162,300 snns| 30,008 . etesnas, o none , 
ntary Canadian Pacific...___....._- 2 099:000 1,646,000) 453,000 aes Rio Grande Jct... .....-Jan 64,081 47,784 ni9,224 n14,335 
i Chicago Great Western____-- e 265924 267,402 , 1,478 Dec 1 to dan 31...... 139,583 103,695 n41,874 n31,108 
other Colorado & Southern... --. ~~ -- 298 326 279,970 16.386, ~.... Rio Grande Someta b.Feb 45,708 43,078 13,281 21,978 
Denver & Rio Grande--_-_--.---- 553,100 487,100 C8,008}  -.452- July 1 to Feb 28...... 412,386 387,136 165,681 172,503 
> “k . O76 4 & & 
acc pees gt A per 7 ned igenaa a ee ee seen St Jos & Grand Island-b-Feb 144538 111,971 59,324 28,822 
é e ‘a a ao 
Date Grand Trunk Western_- 1,291,136 1,114,803) 176,333) ___.-- July 1 to Feb 26...... 1,160,468 1,049,006 471,845 359,057 
mieiietiab Detroit Grand Haven & idiiw Southern a = _ Feb 125,152 120,290 52,067 45,240 
pious Canada Atlantic. -_......... J July 1 to Feb 28...... 1,094,499 971,394 465,571 380,294 
ar. Internat. & Great Northern-.-- 231,000 = 197,000; 34,000; ------ | Southern Paclfic.a -Feb10,057, 008 8,001,844 3,160,962 2,012,441 
-_—_—— Iowa Central -._......-....-- 81,429 89,745; ---.-- 8 316 July 1 to Feb 2 28_. .82,323,983 69,786,156 30,502,098 23,424,301 
Minneapolis & St. Louls._...-- 99/287 als 357 Southern Rall svete 
Missouri Kansas & Texas-_- .- 836,676 244,441); ....- a n halway systom— 
Missouri Pacific & Iron Mtn_. . 1,413,000 93,000 at. Southern Ry-a ...Feb 4,507,702 4,433,002 592,640 1,075,852 
__ Central Branch -..........- 51,000 43 (000 8,000 Oe July 1 to Feb 28....-- 37,440,725 35,590,801 8,381,261 10,216,767 
% Laut founee ae prey es 2 a tte -- Mobile & Ohlo.a “—e* Feb as? 987 PA 871 | 275 760 260,377 
*Xas £00 04 , 6% »oe - , C -e@ ” 27 ° 
Sette ts teas & Wan sr 788 “ae ana July 1 to Feb 28_- 6,922,12 27.619 2,212,560 2,044,303 
Wabash 716,000 28.789 oie Cine N O & Tex Pac. -a F ‘eb 686,396 ooo 131,900 165,364 
Western Maryland_----_-----_| 152,300 18,033 A, July 1 to Feb 28 5,611,288 5,451,291 1,056,106 1,280,322 
—--—$—_— —— - —-— ——-=--— Ala Gt Southern-a_- _Feb 326,189 55,192 47,455 
. Total (22 roads) .._..-..---. 9,309,669 8.107.314 1,247 45.481 July 1 to Feb 28_..... 2, 2,505,302 504,928 490,863 
Net Increase (14.82 %)--.----- ------ -----[1,202 ---- Georgla Sou & Fla_a_.Feb 196,911 37,140 34,826 
sb aitieneiameia maki eee ‘ | July 1 to Feb 28_..-... 1,491,859 275,686 333,214 
: y 3 | man . “eer pa 7.05 5.25 
For the third week of March our final statement covers eee Oe . —_ it Sh 83772 anes 
44 roads and shows 13.15% increase in the aggregate over | Tidewater & Western. b.Feb 7,366 14 1,925 
the same week last year. July 1 to Feb. 26 87,831 3,776 spotte 
- —— | Toledo & Ohio Central_a Feb 349,721 346 596 64,885 107,695 
” 3 ° 5 o ° ( ° 
Third week of March 1906 Increase. Decrease. | July 1 to Feb 28 3,246,665 2,911,260 1,031,608 $29,713 
494 - ad Bes Mer ares moe ” ae | Tol St L & Western- 2 F sits 307,684 312,998 p66,719 p75,277 
658 s | July 1 to Feb 28_- 2,778,798 2,822,005 p748,514 662, "301 
055 Previously reported (38 roads)... 9,598 Tombigbee Valley co .Feb 5,328 4967 1,271 1.884 
Alabama Great Southern ov to Feb 2 —— 7,597 7,190 799 
5 ; ’ ; e 
ae ; Cincinnat! New Orl & Tex Pac-- U nion Pac fic. _..Feb 5,05 1.728.351 1,881,774 1,937,951 , 
239 Gulf & Shin Ad ean | uly 1 to Feb 28... ...50/029,263 45,660,612 23°395.738 21,398,918 
007 Mobile & Ohio ti | Wabas a. Pkt -Feb 1,988,266 1,940.5: 483.944 382,644 
190 ‘Tenens Coneal....... | July 1 to Feb 28 18, 16,675,260 5,440,127 4.755,045 
tf am —— - _----—- - -— — West Jer'y & Seashore_b Feb 265,444 defi01 016 27,084 
35 " Total (44 roads) a _.. 10,149,406 8,978,802,1,245,932 75,328 | Jan 1 to Feb 28 854 def200,812 38 388 
11 Net Increase (13.15 %) - . - - ~------ 1,170,604, -- | Wrightsville & ‘Tennille. bFeb $17,871 4,383 6,131 
24 ee ee ee July 1 to Feb 2 $153,293 142/637 41,454 54,627 1 
90 aa hae | Wyom Vall Gas & E & Feb 14,787 11,146 3,004 
we Net Earnings Monthly t to Latest Dates. The table fol- | Jan 1 to Feb 28 32/819 24/070 7,886 
lowing shows the gross and net earnings of STEAM railroads | Yazoo & Miss Vall-a__-.Feb | 826,593 791,247 156,097 147,615 
+4 reported this week. A full detailed statement, including all | seg cheese wie sr grestegllig a ood ae a 
“ le fram which ) ier wan ne ep . aine tc OIYP? a Net earnings here given are after deducting taxes. 
9 roads from v hic h monthly returns can be obtained, is give n| 5 Net earnings here given are before deducting taxes. 
. once a month in these columns, and the latest statement of j n These Source 7 addi ir of gross earnings. , 
, } 1 wi] Pyiiy i .e iscue arch 22 - The | p For Feb. 1907 additional Income was $3,244, against $551; and from 
2 thisiki cd will be found in the issue of M ireh 23 1907. The | July 1 to Feb. 28 was $25,026 In 1907, azainst $1! pat veer. 
3 next wi ppear in the issue of April 20 1907 | s Includes $426 other. ‘tome for Feb. 1907, a ainst $430 In 1906, and 
4 ——Gross Earnings -—Net Earnings | $3,662 from July 1 to Feb. 28 1907, against $3,656 last year. 
5 om nt Previous one Pere | Interest Charges and Surplus. 
Reade _ oe, + ope - | —Int., Rentals, &c.— —Bal. of Net E'ngs.— 
4 Atlanta Birm & Atl_a Feb 116,306 Current Prevtous Current Previous 
~ ihe © te on 2 Rae Year Year. Year. Year. 
) July » Feb 28_. 1,016,676 Roads. $ $ S $ 
‘ " ~ ¥ 
4 Atl’& Char .sir Line-a- Jan Bangor & Aroostook. b..Feb 68,144 59,125 def4,313 16,388 
1 Mch 1 to Jan 31 . 3, July 1 to Feb 28 524,845 423,542 152,655 159,750 
Athen 4 voast if... Foe 33 +a 2 172, 73 4. re “i 73 33 | Deh & »> Sh & Ati___._Feb 86,641 pe nes yd rdef49 ,716 
q Jt i to Fed af in o i , e | July 1 to Feb 28 685 688 rdefi5,717 rdef14,689 
; Bangor & Aroostoc k. b.. Feb s 205 631 63,831 = | Hocking Valley. -__- Feb 66.455 734,169 2131,123 
i ly 1 to Feb 28 re 1,572,832 677,500 83, July 1 to Feb 28_. = 507,201 21,135,794 71,363,040 
, Bull & Susquehanna. Ay Feb 140,204 566 55,096 | Kanawha & Michigan_..Feb —__20,409 19,699 215,211 228,420 
| ’ * July to Feb 1,18 1,057,116 398,392 389,617 July 1 to Feb 28 -- 173,736 160,196 2181,365 2248,308 
cnyaly Northern...._.Feb  333,2 301,400 def30,400 83,500 | Manistee & Northeastern Jan 6,865 6,766 15,091 19,687 
ly 1 ‘eb 28 600,7 3.354,5 228.3 72 | 
July 1 to Feb 28._- --- 4,600,700 3,354,500 1,228,300 1,172, 700 | Maryland & Penna. -___Feb 4,006 3,833 1,995 3,599 
Chesapeake & Ohlo_b..-Feb 1,931,139 1,967,689 780,481 | July 1 to Feb 2 3 38,073 36 667 40,291 47,104 
‘eb 2 55 32 ‘ 5,389,516 , : : 
SAF to PR 28. ~~~ ACCES Bae See eee 6.389.519 | siineral Range. Feb 9,947 9.947 adef8,378 22,202 
Che eld « ry Sag 5 b Feb - aes .— | y 1 to Feb 28 3 79,622 76,572 231,044 231,048 
_ a ee arenes = ae. | Nash Chatt & St L Feb 149,017 148,500 78,544 89,268 
Colorado & Southe . a- Feb 1,033,815 : oa dy ted | July 1 to Feb 28 1,195,431 1,196,006 436,470 543,252 
_ otly 1 0 Pep 28...-.- SHEE 218 597 2,476,890 | xortolk & Western Feb 402,206 466,258 565,509 
Col page & Lan. a..Feb one 4 os Smee | July 1 to Feb 28 ... 3,076,874 as 4,367,985 4,780,989 
os aed to Feb 26-- “yk > eer + 33,5 a 36.4 ° | Rio Grande Junction ----Jan 8,333 8,333 10,891 6,002 
Cornwall-a -.-......--Feb 886 aaeae anol? 9247 | Dec 1 to Jan 31_-.--- 16,666 16,666 25,208 14,442 
, _ Oi md a a a < - toh a “ om : | Rio Grande Southern_. Feb 17,066 17,733 xdef3, 773 £4,623 
Juluth So Sh 3 ‘et Ale 204,559 39,613 0, | ; > 2 4°°'7 ‘ 4 > 
ae July 1 to Fe b 28 oe S752 2,021,931 660 835 679.945 | ae * Se see oe . ge a Beye ve —— a 
I giah. a Pr , 3 750 645 3.635 41 ‘ 711 837 , | St dae & Grand baad Feb 31 288 Rey ‘38.201 eon the 
Erie_a ..Feb 3,750,645 3,635,41% 711,537 | uly o Feb 2 3 13,76: 7,342 308 ,082 715 
July 1 to Fep 28-. 34,901,848 33,696,843 9,638,466 Toledo & Ohlo Central..eb 36,962 38,418 728,735 769,715 
Fonda Johnsv & Glov_a-Feb 47,939 16,324 917.902 July 1 to Feb 28_._- 295,485 309,749 £742,799 2£523,678 
Gul vy ®t is at aie “% sie Feb an —- rene a : x After allowing for other income received. 
ulf Ship anda _Fe ‘ 5 9.342 5 
” July 1 to Feb 28 , 2'873 1,367,067 376,035 STREET RAILWAYS AND TRACTION COMPANIES. 
Hidalgo =) Northeastern Feb 72 11,935 | 
July to Feb 28 664,02 181,240 | Latest Gross E Zarnings . Jan. 1 to latest date. 
Hocking y alley a Feb 498,594 533,510 101,616 194,627 | Name of ‘ a SS i iiecsittiaal aide A 
July 1 to Feb 28_- 4,524,772 4,493,085 403,827 1,689,573 | Road. “Week or | Current | I revious| Current | Previous 
[llinols Central_a Feb 4,428,661 4,366,911 “y 201,462 ; ____ | _— Month. | Year. | Year. Year Year. 
July 1 to Feb 28 37,047,718 34,202, — 10,619,961 } $ $ 
Kanawha & Michigan.a.Feb 188 ,796 174,103 9,121 47,566 | Albany & Hudson._-_| December en 
July 1 to Feb 28 1 538 38 1,452 762 350, 819 403,658 | aAmerican Rys Co February - fon? 560) + 
fevstone Telephone Co_aFe ; 37.55 41.519 30.897 | CAur_ Elgin & Chic Ry February . 75 832 5,869 
~ july 1 to Feb 28. — 647;085 535.043 298'080 212705 | Binghamton Ry February 9 fz308) 38.888 
. : . roe Tae | 4 352,0 286,72 
Loutsiana & Arkansas.a-Feb 92,735 94,700 25,976 34.586 | pm Ry i Ply Sty Coo: bg oz a 5+} 
July to Feb 28 me 768,614 647 331 218,017 242,785 | kuriington (Vt) Trac January c Pea 6.217 6,200 
Louisville & Nashville_b Feb 9.143 3,432, 868 328 913,714 | Cape Breton Elec Co. January -. 19,734 19,900 19,734 19,900 
July 1 to Feb 28 3 912 28,265 179 8,604,065 8,276,636 | Central Penn Trac- Aedes A 49,763 45,541 bo dees 100'se 
~_ = on, ‘ < 9 ne ° ~» | Char! Con Ry Gas& El February 52,478 50,793 07, 04,306 
Manistee & lorthe’n. Jan sox S579 mit °6.453 | Chicago & Milw Elec.|February _  52;777, 36,593, 115,408 80,036 
Maryland & Pennsylv.a-.Feb 432 6,001 7,432 | dChicago & Oak Park March. 73,916 74,145 213,060 211,809 
July 1 to Feb 28...... ,728 78,364 83,771 | Cleve Painesville & E| January 18.041 15,858 18,03) 15,858 
Mexican Central Feb 25 148,389 806,241 635,795 | Cleveland & Southw. February 44,707, 39,718 94,265 86,285 
July to Feb 28 19,628 866 5.587.041 5.328.790 | Dallas Elec C Ln 4 aa” re a . Kot 84,735 1.033 ioe 934 '207 
, : . ; an gh », | Detroit Jack'n ul. 38d wk Mc 6.000) Vace b44,408) cunnuc 
lineral R b..._...Feb 59,271 56,205 Rod thors | fDetrolt United Ry...3d wk Mch) 109,763) 91,429 1,243,533) 1,067,926 
July 1 to Feb 28-- 508,545 = 500,726 109,427 106,016 | Duluth Street Ry... 4thwkMch 21,696, 19,881, 176,236 162,619 
Minn StP &€ SS M_b Feb 702,339 764,745 123,744 322,409 | East St Louls & Sub.|February — 144,638, 133,818 309,148, 277,010 
July 1 to Feb 28__.__. 8,209,164 7.758,117 3,636,822 4,174,575 | El Paso Electric--__- January .. 37,043) 27,346 37,043 27,346 
Nash Chatt & St Te 92.70% 78 447 227,56 237,768 | at a ay Ba gg 
ae t oF bin oe Pe” 2 F3i'b07 7,050'658 1,031°901 1,730,258 | _ Valley Traction_-_ January -. 91,178) 80.145 91,178) 00.445 
NY Susq & Western_a..Feb | 226,109 204.497 53.602 36,548 | fiart?'& Spring St Ry Heprusry’7| “p'166| -97140| 19°737) 16.434 
July 1 to Feb 2 --- 2,001,459 1,878.417 570,319 568,562 | Havana Electric Ry. Wk Mch 31. 32,053 28,087, 431,549, 395,602 
Norfolk & Western. b.. Feb 2,438,706 2,233,548 868 464 913,049 | Honolulu Rapid Tr & 2 | 
July 1 to Feb 28_.....20,083,718 18, ney 05 7,444,859 7,488,284 Land Co-_ .-'/January -.- 28,381 27.958 28,381 27,958 
Northern Centr ‘al_b.....Feb 903,579 ¢ 55.284 77,484 | Houghton Co St Ry_- January .. 15,944 14,832 15,944 14,832 
Jat to Feb 28 1,895,715 1, +4 315 188. 012 267/512 | Houston Electric Co. Ji anuary - - 50,093 43,077 50,093 43,077 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of - —-—-— —— 
Road. WwW eek or | Current Previous Curre nt Previous 
Month ¥ ear. Year. Year. Year. 
$ x $ 
Hilinols Traction Co.. February - 262,363, 212,272 542,402 449 ,320 
Indianap Col & South December 21,087 19,135 240,034 210,259 
Jackson Consol Trac. January -- 10,104 9,745 10,104 9,745 
Jacksonville Elec Co. January -. 31,72 24,913 31,727 24,913 
Kan City Ry & Light February . 423,509 386,751 902,530 814,081 
Lake Shore Elec Ry. December 70 845 66 561 866,970 788 268 
Lex& Inter Rys Co_. February - 35,267 30,509 75,032 68,316 
Madison & Int Trac..!/February - 862 8,503 22,390 17,309 
Met West Side Elev... March -- 239,925 214,162 688 ,900 605 ,026 
Milw Elec Ry & Lt Co February . 277,271) 254,512 582,262 530 533 
Milw Lt Ht & TracCo February . 48,607 40,804 102,074 85,650 
Montreal Street Ry... Wk Mch 23 1,873 51,619 710,276 622,035 
Nashville Ry & Light February . 109,498 97 ,232 232,443 203,164 
NJ &HRRy&F y Co February - 23,571 22,006 51,262 45,974 
N O Ry & Light Co__ February -| 535,338 506,508) 1,076,992! 1,005,086 
Nor Ohio Trac & Lt.. February . 1 16,858 106,472 242,049 221,440 
Nor Texas Trac Co_. December - 78,750 57,296 854,136 661 ,037 
Norf & Portsm Tr Co January 147,789 123,831 147,789 123,831 
Northwestern E lev March. - 138,483 131,989 399 671 374,856 
Oklahoma City Ry ebruary £4,005 i 2 18,273 
Peekskill L ight & RR February - 10,957 23,5 19/343 
Pitts M'K & Green December 13,045 211,17¢ 182 ,630 
Portiand Rys Co January 127,584 127,584 125,617 
Rockford & Interurb February 37 365 78,814 67,981 
St Joseph (Mo) Ry Lt 
Heat & Power Co February . 62,711 131,410 126,792 
Savannah Electric Co January -.- 45,442 45,442 49,618 
South Side Elevated. March 155,350 433,118 424,309 
Syracuse Rap Tr Ry. February -| 90,424 187,549 164,368 
Tampa Electric Co_. January -.- 43,994 43,994 37,839 
Terre Haute T & L Co January 76,471 76,471 59,831 
Toledo Rys & Light.|February - 53,744 324,428 301,864 
Toronto Railway Vk Mch 30 60,293 ‘* 
Tri-City Ry & Lt Co. December 157.239 ia <s 
Twin City Rapid Tran 3d wk Mch 106,581 1,196,341) 1,068,229 
United RR of S F. December —- 2562,200, 631,004 45,955,787 7, 059 003 
United Rys of Balt December wn 6,579,822! $+ ,6 
United Rys of St L.. February 764,680 713,664 1,591,017) 1 495, 452 
Wash Alex & Mt Ver. December 18,459 2026 273,266 643 
Whatcom Co Ry & Lt January - 29,063, 23,971 29,063 723. 971 


a 1F ‘igures for the month In both years include s perntione of the Scranton 
Ry., acquired Jan. 1 1906. b Figures are from F: 1 ce These figures are 
for consolidated company. d These are results fer mata line. /f Now in- 
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Detroit 
Monroe & Toledo Short Line Ry. h These are early preliminary returns; 


decrease due to earthquake, fire and strike among employees, Aug. 26 to 
Sept. 5 1906. 

Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and net earnings 


reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of March 30 1907. The 
next will appear in the issue of April 27 1907. 

——Gross Earn'gs—— —Net Earnings—— 








Current Prevtous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 

Aurora Elgin & C + am. Feb 86,940 75,611 33.131 28,365 
July 1 to Fet 876,640 788,062 402,832 364,755 
Dutugh Street Ry-b_...Feb 50,348 19,954 20,626 
Jan 1 to Feb 28-_. 104,772 45,835 41,328 
Kansas City Ry & Lt.b.Feb 386,751 193,195 171,386 
une 1 to Feb 28._-. 4 3,858,120 2,148,097 1,954,198 

New ‘Orie ans Ry & Lt b. Fe b 506,508 290,167 262,105 
Jan 1 to Feb 28 1,005 ,086 569,902 507,202 
Portland Rys Co Jan 127, 584 125,617 35,148 47,805 
[win City Rap Tran A ” bFeb 419,802 380,385 202,334 191,542 
Jan 1 to Feb 28.....- 876 639 788 ,250 416,074 393,888 


a Net earnings he given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 























INCOME ACCOUNT. 








1906. 1905. 1904. 1903. 
Receipts— $ $ $s $ 
Net earnings of P. C. C. 
a in de in tn nln ei 7,453,184 6,638 ,650 6,099,554 5,874,885 
Profit on St. L. V. & 

a ee 59,056 a 
Mise ellaneous_ 146,405 130,511 65,970 61,182 
Rents (net) ........... 54,457 248 869 b 

I cianiesntayte otanzn 7,654,046 7,018,030 6,224,580 5 936,067 

Disbursements— 
Interest on bonds- .- ~~ 2,324,440 2,344,754 2,307 ,637 2,186,113 
Rentals pald_-_--.- 138,218 137,483 139,344 132,361 
Interest on car trusts__-_ 330,655 276,921) 659,146 589,988 
Car trusts, principal __-.- 596,133 506,112) 
ag general ace’t. 154,622 ce: gs ota% 

L. V. ss loss. - ae Ee : aes 179,660 

pt. on L. RR er 185,303 167,693 133,746 241,593 
tet RD expenses 900 ,000 1,000 ,000 690,058 347 357 
D. & W. sinking fund. _-. a 63,624 60,000 
Consol. M. sink. fund_- 449, 990 455 Ase 379,890 359,860 
Miscellaneous -------~- 22 10,8 64,469 180,611 
Dividends on pf-_-_...(5 %)1, 372° "538 (4) 1,098, tt (4)1,098,122 (4)908,036 
Divs. on common-_-.-..-_(3 14) 867, 310 (3)743/400 (3)743/390 (3)743:378 

OS aaa 7,322,731 6 740, 827 6,279,426 5,928,951 
Sehioee. “surplus Leathe oh 331,315 277,203 def. 54,846 7,116 


b Rents In 1903 and 1904 were included in mail, &c.; net rentals 


are now included in other income. 
BALANCE SHEET DEC. 31 


express, 










1906. 1905. 1904. — 

Assets— $ $ 
Road and equipment. _.110,285,260 106,240,545 103,93 o1 791, 040 
Bonds & stocks owned. 5,571,930 2,927,870 1,95 1 By 5 
Supplies on hand a « 25.487 1 ,868 662 1,682,788 2.4 
Little Miami RR., for 

betterments-.-_-....... 847,149 562,050 265,781 
Cash 1,451,882 1,377,732 1,164,655 
Cash on special deposit- ‘n _ 1,974,418 . 
Cash in transit......... 472 376 451,840 349,100 506,173 
Cash to pay interest. __- 168,078 182,520 176,715 252,770 


Bills recelvable and ac- 
counts due by agents, 





companies, &c___..- 3,302,083 3,564,317 3,998,335 
Sinking funds.....-.-- 783 6,459 497 ,007 

es 028 117, 181 995 116,004,191 

Liabilities— 
Stock, common .a 25,328,889 25,330,939 2,306 
Stock; preferred_a 2 27,461,802 27,459,752 185 
Bonds (see “‘Ry. and 

Industrial"’ Section)... 50,921,000 52,055,000 52,260,000 48,867,000 
Collateral obligations... 2,500,000 


Current accounts 2,998 538 2,755,345 3, 





Due other companies. -- 592,411 602,185 563, 
Interest on bonds.b.._. 665,161 679,204 390'309 
Dividends payable..... 1,182,028 921,088 920,762 


845 567 
250,000 


2,285,852 


.238,310  - 


Sinking fund. 2 
Pennsylvania Co. adv'’s. 4. 








Miscl., incl. mtges. and 
ground rents. ._.___- 1,653,143 1,310,969 1,007,715 953,336 
| Profit and loss balance... 3,826,489 3,781,661 3,759,925 3,706,835 
TE itis eden 124,225,028 117, 181 995 116, 004,14 91 112,563,527 


a Includes amounts for other companies’ stocks not exchanced 


b Includes accrued interest and matured interest unpald. 
—V. 8&4, p. 391. 
American (Bell) Telephone & Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1908 
The remarks of President Frederick P. Fish, together with 
the company’s income account and balance sheet and a table 
showing the growth of the Bellsystem for aseries of years, 
will be found on pages 815 and 817. The reports of all the 
subsidiary companies furnishing the data will be given in a 
later of the “Chronicle.”” Our usual comparison of 
earnings and balance sheet for four years past was published 
in last week’s ‘‘Chronicle”’ page 746. 


on 
Sloss-Sheffield Steel & Iron Company. 
(Report jor Fiscal Year ending Dec. 31 1905.) 
The report of President J. C. Maben for th fiseal 
year will be found on subsequent pages of this issue. 
The usual comparative statement of earnings and balance 
sheet was given in the ‘Chronicle’ of March 16 on page 
625. 
American & British Manufacturing Co. 
(Report jor Fiscal Year ending Dec. 


issue 


tate 


of Providence. 


31 1905 


This company, controlled through stock ownership by the 
International Power Co. (V. 79, p. 2799; V. S82, p 51: V.83, 
p. 268), has called a meeting of the shareholders for April 24 
at the office, 74 Broadway, New York, to vote on reducing 
the common stock from $8,000,000 to $2,000,000, throngh a 
reduction in the number of shares, the par value of single 
shares ($100) as well as the amount of the preferred issue 
($2,000,000) to remain unchanged. President George W. 


Hoadley, Providence, Dec. 26 1906, writes: 

The gross earnings were $1,725,478 and show anase over in the 
1905 of $771,701. The earnings include the revenue from the nianufacture 
of ordnance, ammunition, caissons, lathes and automobile parts, and sundry 
commercial work at the Bridgeport, Conn., and ‘Diesel eam en 
gines and general repair work at the Providence, R. 1., works ther with 
sundry items of income from other sources. . 

The expenses were $1,384,407, an Increase of $601,913 over the preceding 


yeal 














| year. The expenses inc lude all direct and indirect charges against manu 
facturing, maintenance and administration. ey also include a liberal 
depreciation charge on all patterns, drawings, templets, flasks ar 


| the year 


| 
| 
—Int., Rentals, &c.— Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. | 
Roads. $ $ $ | 
Aurora Elgin & Chicago. Feb 24,106 6,000 
July 1 to Feb 28 195,199 192, 514 | 
Duluth Street Ry Feb 17,450 25 6 
Jan 1 to Feb 28_... 34,986 10,731 6,342 | 
Kansas City Ry & Lt__.Feb 33,965 16,319 37,417 | 
une 1 to Feb 28 1,: 5 836,086 725,043 | 
New Orleans Ry & Lt__.Feb 160, 401 148,471 129,766 113,634 | 
Jan 1 to Feb 28 . : 61 296,162 246,941 211,040 
win City Rap Tr Co .Feb 58 109,708 8 81,834 
Jan 1 to Feb 28 2. 230: 516 219,416 185,555 174,472 
r After allowing for other income received. 
a | 
c | 
ANNUAL REPORTS. 
Pittsburgh Cincinnati Chicago & St. Louis Railway. 
(Report for Fiscal Year endiny Dec. 31 1906.) | 
Che report of the President will be found on pages 812 
to 815. The operations, earnings and charges, and the | 
general balance sheet for four years were as below. 
OPERATIONS AND FISCAL RESULTS. 
1906 1905 1904. 1903 | 
Miles operated » 1,171 1,168 1,169 1,164 | 
Operations | 
Passengers carried 8,460,586 8,098 ,665 7,865 826 
Pass. carried 1 mile 278,813,505 25 275,911,493 243,971,280 
Rate per pass. per mile o4 96 cts. 2.09 cts. 
Freight (tons) carried 32 680 
Freight (tons) 1 mile a3,166,075 856 
Rate per ton per mile 0.63 cts. 0.61 cts. 5 cts. 
Earnings $ $ 
Passenger 5,804,897 5,286,153 792 
Freight 21,857,398 19,314,499 $568 
Mall, express, &c 1,943,901 1,982,907 2 1 38, 084 62,144,041 
Total 29,606,196 26,583,559 24,209,492 24,650,401 
Expenses 
Transportation 10,783,004 9,426,831 92 917 






10,051 661 








Maint. of equipment... 6,019,224 43,220 4 087 
Maint. of way, &c 3,801,644 .210,461 2,676, 874 395 
580,318 545,171 530,820 





General expenses 


Taxes 968, 822 895.396 903.702 
Total - 22 aT 53, 012 2 909 18,109,938 
P. c. of exp. to earns__.% (74.84) .03) (74.81) 





6,638 650 6,099,554 


5,874,885 


Net earnings 7,453,184 
iThreefctphers§(000) omitted 


at less than they were taken over for by the company. 


| mobile parts department at the Bridgeport plant, makes it Impe 


for at once at both 


| forfsome little§time, to come. TY <3 





and a readjustment of material and stock values by careful invent 

To provide for necessary Improvements and additions at the 
$150,000 has been appropriated out of the surplus earnings. 

After deducting the interest charges, New York expenses and $153 
charged off, $8,527 Is carried to profit and loss. The amount charged off 
covers not only all Improvements and patterns and drawings made during 

1906, but charges off all improvements, real estate, development 
and patterns and drawings acquired by the company since its organization 
in 1902, and leaves the plant, property and pattern and d f 1ccounts 


wo plants, 





i the 







of orders for Diesel engines and the deve lopme nt of 
t the Providence plant, and the activity of the auto- 
erative that 
additional facilities In the way of modern building and machines be prov Ide a 
places—he nee the aporene ‘lation noted heretofore. - 
ered a loss by fire Dec. 5 1906, resulting in the total de- 
Diesel engine testing depar rtment. The ma ter oss fs 
but the delays and#inconvenience suffer ed dv 


The steady increas* 
the Wilkinson engine : 


The company su 
struction of the 
covered by insurance, 











1903. 
$ 
,874,885 
61,182 
D 


936 067 


589,988 


l 79,660 
241, 59: 3 


80,611 
108 ,036 
43,378 





28 951 
7,116 


rentals 


1 040 
3,269 
19462 


7,585 
1 959 


73 
70 


6,1 
2,7 





th 
ble 
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The engineers of the company look upon the Wilkinson turbine engine, 
which has been built and thoroughly tested at the Providence plant during 
the past year, as a coming source of great resource to the company. This 
new field, together with the increased demand for Diesel engines and ex- 
tended facilities for pressed steel and + forging automobile parts, to. 
gether with the heavy line of contracts on hand at both plants, practically 
assure continued and increasing activity for some time to come. 


INOOME ACCOUNT FOR YEARS ENDING DEC. 31. 














1906. 1905. 1904. 
CN I i alarapies ak einen ae ee aS $1,725,478 $953,777 $862,211 
EE wiktddatuccameatdnace sess 1,384,407 782,494 772,049 
TR DR wcsccccscgucececis $341,071 $171,283 $90,162 
| a eee 29,207 30,405 41,924 
nee ee een $311,864 $140,878 $48 ,238 
Improvements, &c 2$153,337 +. * “leanne 
Extraordinary improvement fund -. eee. “asses jdenal 


= snee, surplus to profit and loss. $8 527 $140,878 $48, 238 
‘Expe nded during year for improve ments and charged off from plant 
consent and patterns and drawings.’ 
BALANCE SHEET DECEMBER 31. 





1906. 1905. 1906. 1905. 

Assets— $ $ Liabilitics— $ $ 
Plants at Provi- Preferred stock... 2,000,000 2,000,000 

dence & Bridg’t_. 4,625,000 4,667,022 Common stock -.. 8,000,000 8,000,000 
Patent rights, con- Bills payable_._.._. 336,485 444,201 

tracts, &¢...... 5,205, 451 5,205,451) Accounts payable. 74,547 69,902 
Mach., patterns,&4c 341,563 300,120 | Extraor. impt. fd_ 150,000 eRbsae 
ee a  asenee 24,347 Mortgage on —_ 

‘ash - we =a 75,913 41,693; No.2 -.-. ae 60.000 60,000 
Aaneaais: receiv. 324,705 144,992) ‘Surplus pu deadeass 498,732 490,205 
Inventories -...-.. 204,006 199 ,997 
Work in progress 343,126 480,686 

WOR, cc cadwes il. 119,764 764 il, 064,308! Total......... 11,119,764 11,064,308 


—V. 83. D. 268. 
Central & South American Telegraph Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 
RESULTS FOR CALENDAR YEARS. 





















1906. 1905. 1904. 
Receipts from all sources. ........ $1,475,507 $1,316,249 $1,140,454 
Deduct— 
Operating expenses... ..........-.. as 364 $430,950 $413,422 
Cabie used in repairs............. 5,034 43,37 67,92 
PE nbxtdecanedanenasee (6%) 463. 536 (6%) 463,536 (6%) 463,53 
Surplus for he I cinits intone eee $475,573 $378,390 $195 B74 
oo SC Se - 1,394,877 1,016,487 820,913 
Total surplus Dec. 31___....-.-- $1,870,450 $1,394,877 $1,016,487 
BALANCE SHEET DEC. 31. 
1906. 1905. | 1906. 1905. 
Assets— $ $ Liabilities— $ 
Plant - 8,252,557 8,252,556 | Capital stock - - 8,000,000 8,000,000 
Construction ‘exp. 1,266,597 885.697 |Earnings invested 
Spare cable...... 150,664 77,607| in plant....... 514,800 514,809 
Cash in banks_-.. 33,335 53,818) Profit from sale of 
RR. bonds & other | treasury stock. . 128 128 
securities (par |January dividend. 115,884 115,884 
$456.300), cost. 464.073 469,073 |Sundry creditors... 163,565 211,145 
Treas. stock (par). 274,400 274,400 Surplus revenue 
Sundry debtors, Dec. 31...-.-- 1.870.450 1,394,877 
incl. traffic bal. 223,201 223 683 | 
PE ccaadenns 10, 664, 827 10,236,834 Total .........10.664,8: 27 10. 236.8: 8: 34 


Compare quarterly statement on a subsequent page of 
this issue.—V. 82, p. 1499. 
Mexican Telegraph Co. 
(Report jor Fiscal Year ending Dec. 31 1906.) 
RESULTS FOR CALENDAR YEARS. 








1906. 1905. 1904, 
r Receipts from all sources. ...... $771,872 $670,142 $612,933 
Deduct 
Operating expenses a aan lads $126,386 $114,448 $101,233 
Mexican Gov't’s partic ipation in 
I ices ocala hel 30,000 24,000 38,002 
Cable used In repairs wun 32,431 11,676 29,088 
Dividends (10 % per annum) ____-- 263,068 191,260 191, 260 
fo EH ROS A othe 
Addition to surplus for year _--_. $319,987 3328, 758 ~~ $253, 36 50 
Previous surplus ........... - 2,004,947 1,676, 189 1,422,838 
Total atari bie ..-. $2,324,934 2, 004, 947 ‘$1, 676, 188 
4 Deduct, construction account ex 
0 a ee ‘ 521,397 es a 
‘$1 803, 537 2,004,947 $1,676,188 


r Includes Interest on investments and deposits, in 1906 about $91,500. 
/ Re third Gulf cable and other betterments, as mentioned in circular of 
Dec. 30 last. 
BALANCE SHEET DEC. 31. 








1906. 1905. | 1906. 1905. 
Assets s $s Liabilitics— 
Plant .....2,.816,561 1,855,164 | Capital stock ...3,000,000 2,000,000 
Cash at banks 282,834 23.834| Earnings invested in 
Construction account improvements . 36,801 31,654 
sd cable ‘ 399.553 | Profit from sales of 
Constr’n loan to Cent. treasury stock _ ~~ 40,743 38.493 
& So. Am. Tel. 150,000 .. |Sinking fund 9,834 $,940 


Sundry creditors, in- 
cluding traffic bal- 


Cent. & South Amer 
releg. Co.'s stock, 





1,634 shares (cost) 127,386 127,386 ances cule o-- 37,818 38.088 
RR. bonds & other Dividend 71,753 47.515 
se ies (cost) 1,283,810 1, Surplus revenue es” 
Treas of year_- ..-1,803.537 2,004,947 


stock (par) 129,900 
Steamship Mexican ‘ 
Spare cable 
Sundry debtors, incl 

traffic balances_ 209,495 288.840 





Tots ‘i 4.999.986 4,169.937 Total 4.999 986 4,169 037 
At stock dividend of 50% ($1,000,000) was paid June | 
1905.-—See V. 82, p. 1104, 1383, 1500. 


Consolidated Cotton Duck Company, Baltimore. 
(Report jor Fiscal Year ending Dec. 31 1906.) 

The report of Chairman 8. Davies Warfield, under date of 
Feb. 18 1907, says in substance: 

At the time of my last report (V. 83, p. 433) six months only had elapsed 
from the organization of the company. Within the past twelve months the 
United States Cotton Duck Corporation, as such, has gone out of existence, 
its securities having been acquired; all the mill properties, real, personal and 
otherwise, formerly owned by that corporation are now ow ned by this com- 

any The entire capital stock of the J. Spencer Turner Company of New 
York’ has also been acquired; this company acts as the distributing house 
for your company and disposes of the products thereof. 

Your President’s statement for the twelve months ended Dec. 31 1906 
shows income of over $10, 000,000 and surplus earnings of $908,915, after 
taking care of fixed charges on all the underlying securities of both of the 





former constituent companies. After seaside ae the 6% dividend on 
the $6,000,000 of preferred stock, there remained a surplus from the opera- 
tions of the year equal to Pewee A 8 1 Hy Se entire issue, $7,000,000, of com- 
mon stock. The Spencer Turner Co. for the twelve 
months, after mt for the fixed ae 8 on its $1,600,000 of debentures, 
was approximately $100,000, giving combined earnings of ‘the two companies 
of over $1,000,000, equal to over 9% on the total issue of common stock 
after paying bond interest and the 6 % dividend on the preferred stock. 

With the view of ag the mills of the Mount Vernon-Woodberry Co. 
in the proper condition, the management has been replacing obsolete ma- 
chinery, long since out of date. To provide these replacements with the 
promptness demanded, the management has deemed it advisable to credit 
the depreciation account with every dollar that can pomity be spared, 
so that the mills may be, and they are being, equipped without delay to meet 
modern requirements. 

Under the plan of exchange of securities of the two cotton duck companies 
for those of the Consolidated Company, $5,608,000 income bonds of the 
Mount Vernon-Woodberry Cotton Duck Co. out of a total of $6,000,000 
have been exchanged, leaving only $392,000 outstanding. Since my 
last report, which showed $600,000 Income bonds outstanding, $208,000 
have been exchanged. Over 93% of these bonds have therefore become 
the property of your company. 

By consulting table ““D,”" you = note that the actual valuation of the 
properties is approximately $18,000,000. Yet the present market value 
of al the securities of both the constituent companies and the Consolidated 
Cotton Duck Co. aggregates only $12,750,000, a difference of $5,250,000 
between actual value and present market values, or an excess in actual value 
of over 40%. No reason for this can be found in the earnings of your prop- 
erties. You have no bonus stock In this company. In the exchanges of 
securities which have taken place, not only does the preferred stock repre- 
sent cash paid In to its full par value, but your common stock represents a 
substantial cash payment originally paid In. Your company deals as a 
manufacturer In a staple commodity which has a world market, and it owns 
exclusive brands previously owned by most successful cotton duck mill 
operators. Your mills have been acquired after careful consideration both 
as to location and environment, and In the J. Spencer Turner Co. we have 
a large selling house with established headquarters for the sale and distri- 
bution of goods throughout the world. 


EARNINGS FOR CALENDAR YEARS. 














1906. 905 Increase. 
Sessa Ores GANS... 2.00. nensscsas» . $9,941,151 $0268. 872 $672,279 
Income from other sources_. ~~... ---- 83,673 89,145 dec. 5,472 
I 6 cn cantiogsnnees $10,024,824 "$9,358,017 7 $666 807 
Cost of materials, labor, supplies, &c. $8,427,427 $8,138,150 $289,277 
Current interest and general expense. 205,516 302,694 dec, 7,178 


LL eS is “$1, 301,881 $91 7,172 $484,709 
Deduct interest on bonds of constitu 
ent companies, including first mort 
gage bonds of the Mount Vernon- 





Woodberry Cotton Duck Co--.---- 392,966 
Balance, surplus -_.......... ~ $908, 915 
Charged to depreciation ee ae $283,735 
Dividends on pref. stock _..-.-- -- (6%) 360, 000 





CE, dcithadachedt Jaemiguadn - 
Note.—Of the balance surplus in 1906, $908, 915 (before deducting divi- 
dends and charges to depreciation) , $370, (003 Is derived from the operations 
of the Consolidated Cotton Duck Go. and $538,912 from the operations of 
the Mount Vernon-Woodberry Cotton Duck Co. 
(a) Capitalization of the Consolidated Cotton Duck Co 
Preferred stock \Including reserve for qumtenting income $6, 000,000 


Common stock | bonds. See text abov ...| 7,000,000 
First mortgage 5% bonds of the Mt. Ver on Woodberr y rer 8,000,000 
GE DE a tinsescandadeps>cadushchsatenwabanne aa ed 420,000 
(b) Location AC., of Mill Prope erties. Total Number 20. 
Maryland _..._- --11 | Columbia, S. C_.....1 | Tallassee, Ala .......2 
Manchester, N. H__. 1 | Hogansviile, Ga____-1 | Canada_* Se Se 
New Hartford, Conn. 1 | La Grange, Ga_.-__-.1| Nova Scotia*-.-_--.21 


* Controlled through the J. Spencer Turner Co. 


>. 





Operatives, all mills_- -- at Bee oa ~ 7,¢ 
Annual wages, all mills, approximate ly awewd 2,100,000 
Raw cotton annually consumed Oe ee Ff 
Land owned (acres)... ...-..-.- ssl hi tn Ui oe el ok ht td ah cael Ld 17,000 


Operatives’ houses owned.........-----------------ce------ 1,086 
(c) Leading Brands of Company. 

Mt. Vernon, Woodberry, Druid, Ontario, Aretas, Franklinville, Green- 
woods, Vigilant, Bear, Polhemus, Charter Oak, Oliver Extra, Selkirk, 
Elkwood, Excelsior, Columbia, Stark, Ozark, Laurel, Montana, Avondale, 
Tallassee, Puritan, Yellow Jacket, Imperial, La Grange, Lake Roland, 
ceapeien. Parkside, Richland, Yammassee, Royal, Lion, Hartford, Per- 
ection. 

(d) Valuation of Properties. 
Report of Barrow, Wade & Guthrie (exclusive of valuation of 
brands), with additional machinery Installed (but exclusive of 


replacements which are not figured), approximately... ...$18,000,000 
Bonds of constituent companies at par............-..--- ... 8,420,000 


yi ee ere 6,000,000 
Valuation of properties over ‘bonded debt and pueeeanes d stock 

ge ‘ 87, 000,000 common stock) .....-..-.--.- . 8,580,000 
—V. 452 


84,1, 
Eastman Kokak Co. of New Jersey, Rochester, N. Y. 
(Report jor Fiscal Year ending Dec. 31 1906.) 
Secretary Albert O. Fenn says: 
In the balance sheet presented the earnings of all the subs! 
panies are included for the period mentioned. The balance shows 
carried to surplus for the twelve months the amount of 31,1 566, after 
paying div idends for the year at the rate of 6"% per annum onthe preferred 
stock and 17 46 % on the common stock, and after charging off liberal amounts 
for depreciation and renewal of plants. 
COMPANY AND ITS SUBSIDIARIES INCOME ACCOUNT FOR 
,ALENDAR Yk — 


, com- 










1906. 19 1904 1905. 
Net profits 2$4,915,700 $4,013 013 $3, 339 148 $2,925,691 
Dividends paid and accrued— 
On preferred stock (6%)... $369,942 $365,217 $360 347 $268,059 
On common stock ..-.--. 3,418,260 2,342,964 1,92 >). 619 1,866,805 
Do rate per cent -- (174%) (12%) (10° (10%) 
Shares of old aenpenen $ > ‘ "4 400 
Special reserve “ : ; m 78,404 
.. ..---$3.788,202 $2,713,414 $2,281,366 $2,313,668 
Surplus . ‘ .--------$1,127,498 $1,300,499 $1,057,782 $612,023 


r After deducting $500,000 for renewal of plants. 
EASTMAN KODAK CO. OF NEW JERSEY AND SUBSIDIARY COMPANIES 
—COMBINED BALANCE SHEET DEC, 31. 





1906. 1905. 1906 1905. 
Assets— $ $ Liabilities — s 
Plant, a op Common stock ...19,536.278 19,524,828 
good-will, &c_ ork: 739,350 19,525,138| Preferred stock... 6,465,700 6,165,700 
Supplies -- - _ - 4,179,106 3,098,748|Accounts payable 732,181 572,543 
Accts. & bills rec “21 -779,902 1,632,924) Pref. div. Jan. 1.. 92 486 92,486 
Bonds and stocks.y3,570,271 3, 430,766 |Com. div. Jan.1-. 488,405 878,612 
Cash _.....-..... 2,594,194 3,602,521Reserve for de- 
Miscellaneous --... 78,467 68,582| prec:, renewals, 
| capital purp., &c. 1,342,006 667,777 
Surplus_......... 4,584,234 3,456,736 





Total assets. ...32,941,290 31,358 680. Total liabilities.32,941,290 31, 358 680° 
“x Net amount, y Taken at cost market value Dec. 31 1906 $3,590,895.—V. 84 
ps 7515 
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United Cigar Manufacturers Company, New York. 
(Report for Nine Months ending Dec. 31 1906.) 
An annual statement has been issued covering the earnings 
ofjthe company for the first nine months of its existence, 
namely,from April 2 to Dec. 31 1906,and balance sheet. Wé 
compare these figures with those of earlier dates as reported 
to*the New York Stock Exchange last November upon the 
listing of the $5,000,000 7% cumulative preferred stock. 


OPERATIONS OF NEW COMPANY FOR 9 MONTHS ENDING DEC. 31 
1906—ALSO FOR OLD COMPANY FOR YEARS 1904 AND 1905 
AND 3 MONTHS ENDING MARCH 31 1906. 

— —Old Company———-——- -New Co- 
——Calendar Year--— 3 Mos. to 9% Mos. to 
1904 1905. Mch.31'06 Dec. 31°06. 
3 3 
Net sales Vedbvenesaae 10,499,340 11,740,169 2,916,240 9,127,543 
Deduct 
Cost of manufacture 8,103,876 9,284 


— 2,276,270 7,224,681 
Admin. & selling expenses... 1,067,410 1, 


"316,398 1,12 





1,328 ,054 
270 ,280 


Profit from operations. - -- 
Miscel. profit & int. received 
Le 


64,260 





841,247 





Tee BAERE. wccaccascass 1408 
Deduct—Int. at 5% on de 
benture notes ES 25,000 25,000 6,250 
Net profit for period 1,373,334 1,262,787 327,018 841,247 


Charges and Preferred Dividends of New Company, 9 Months. 

e $106,924 
50,000 
175,000 


Interest on loans and deposits . eee ie iineaice leads 
Special reserve for discounts on customers accounts ‘ « 
Dividends on pref. stock (two quarterly, each 1 44 %) -- 





Total ~wTTTriy T 
Surplus for last 9 months of 1906 


BALANCE SHEETS. 
















































Old Co New Company 
Meh. 31°06. Apr. 2°06. Sept. 30 "06 

Assets 3 $ 3 
Cost of property a5 500,871 516,934,862 ¢16,941,460 
Insurance, &¢ 00,10 150,108 154,004 
Supplies, & 3 , 4,137,199 4,465,251 
Bills receivabl 94,848 58 498 
Accoun ecelvabl 1 1,761,114 1,993,800 
Marketabl is. & bd 18,200 
Cast 295,297 234,169 572,680 
Advances 30 337 

Total 11,704,152 23,391,623 24,877,182 23,701,617 

Ltabiliti 
Common om 5,000 ,000 15,000,000 15.000 000 15,000 000 
Preferred stoc 1.000 000 5.000 OOO 5.000 000 
Accounts payabl 543,059 650 ,054 158,518 
Bills payabl 2,740 689 2,740,659 3,096 805 
Loans and deposi 1,062 
Surplu 2 2,420 384 

rot 11,704,132 23,391,623 23,877,182 23,701,617 

I 1 rate rit 00 il l 

oc} m & Storn ) yar S300.000, a 
Co., p $ 1 ex » $118 oO 
the We | Oo 1 er $ 7/ 
allied com Sil irni t xtures. $ 

ia , , y, inclu rile lark pat ‘ 
bull« ire $3! 86 invest 2 
Geo. |! ( $ 1,000; 1 t ein bro 3 ”) n 
$300 00K 

Trade i ’ i vatent right $! 11,595; real ¢ be, $213,884 
machi BY id stock ‘ ‘ companies, $578,000 

d After deducting reserve for discounts, $50,000 

Following is a digest of the text of the statement made 
to the New York Stock Exchange as of Nov. 30 1905: 

U ed ¢ \pril S ivo0G under t iws of New Yo ota it 
$10,000,000 cor ) ock (all issued), $7,650,000 ts deposited under a 
voting trust agreement The Central Trust Co. of New York | ! vot 
trustee rhe agreement is for tive years ar termina on June 1 1911 

hi ompany went into active operation vo May 2 906 It acquired 
the busines p erty, assets and ellects United Cigar Manufacturers 
as of Apr po 

fhe company took over the entire property and business of the ( ted 
Cigar Manufacturers,’’ a New York corporation ince dissolved), giving 
therefor $ 0,000 preferred capital tock and $14,909,400 common 
stock id $108,475 ta cash \me o taken over, it acquired 
the total canits ock Issue of the following New York corporations 
Straiton & Storm Co. of New York City, capital stock $300,000: I 
stein bros. & Co. of New York City, capital stock $25,000 It in ike man 
ner z tired and now owns $236,000 out of a total authorized issue of 
$400 00 t tock of Geo. L. Storm & Co. of New York City 
Straiton & Stor Co. and Lichtenstein Bros. Co. have no separate books. 
Thelt N ous are trried o i books of | ted Cigar Manufacture 
Co. as pa o own business Geo. L. Storm & Co. carries on an inde 
pendent cigar b being importa to the company for the distribu 
tion of its prod 

he com] vy acquired fro United gar M ifacturers and now owns 
the followt: odera brick factori ind warehouses and the ground 
whereon t and i Factories resp ve ut New Brunswi« \ J 
Pert! . and York, Pa., and warehouses at Miamisb 
and | ! Vi In like manner acquired a factory at 
Pa., aud a warelouse at Portaze, Wi but not the ground wh 
stand rhe warehou and factories were taken over at $212 
no more than original cost, and they are carried on the books ; 
figur lditions for actual Improvement ce made 

The con under lease three factories iu the Borough of Manhatt 
&@ factory in Brookyin, a fe in Lancast Pa., two auxiliary cvoric 
in New Brunswick and ea at astown, Spinnerstown, Coop 

re. Middletown, P und certown n Pennsylva and 
es at | Amt Ca n and Viola and Lodi, Wis., at 
t< noua rl o $59,000 
* bulldi: tbhove described are equipped wit! ‘Try a 
and all of them are tn active operation in the ire, pac 
handling and st« : of cigars, cigarros and cheroots . annual capi 
of the plants is abou 00 000 OUD «© r t present annual output Is ¢ 
380,000,000 ciga There is no mo age or other encumbrance o 
kind on any oft Other assets or effects of the company 


Rights of Preferred Stock , Briefly Stated. 

» The preferred stock shall be entitled to receive, and the company shall be 
obligated to pay, out of the surplus or net earnings, a cumulative dividend 
at the rate of, but not exceeding, 7 per annum, payable qt rly he 
first year beginning June 1 1906; and no dividend shall at any tl 
paid or set apart on the common stock until dividends at the rate of 7 % pet 
annum from June | 1906 shall have been paid or set apart on all of the out 
standing preferred stock Out of the accumulated surplus or net earnings 


















after providing for all accrued and unpald dividends on the preferred stock. j 


there shall annually in April be set apart not less than $100,000 (which shali 
be added to and used only as part of the capital of the company) until the 
aggregate of such additions shall equal $1,000,000; and until such time no 
dividend shall be declared or paid or set apart on the common stock in any 
year In which said sum of not less than $100,000 shall not first have been 
so set apart, and until sald additions to capital shall equal $1,000,000 
there shall not in any year be paid or set apart any dividend in excess of 
6% on the common stock. Upon dissolution or liquidation, there shall be 
paid to the holders of the preferred stock the par value thereof, and all 
accrued and unpald dividends thereon before any.sum shall be paid on the 
« 





common stock. + 


RONICLE-. | 





| The holders of the preferred stock shall have no voting power, provided, 
| that if there shall occur two successive quarter-yearly defaults in the pay- 
ment of the dividends on the preferred stock, not due solely to losses by 

reason of a strike or to any order of a court, then and until the time when 
such defauits shall have been made good out of the surplus or net earnings 
preoeiy available for that purpose, the holders of the preferred stock shall 
lave the exclusive right to vote; but all directors so to be voted for shall be 
of the class whom they succeed and shall be elected to serve only until all 
existing defaults on the preferred stock have been made good as aforesaid. 
Subject to the foregoing limitation, the voting power shall be vested ex- 
clusively In the common stock, and the control and management shall al- 
ways be therein. 

The company shall not create any lien, by way of mortgage or otherwise, 
upon any of its real or personal property, or assent to the creation of any 
mortgage or lien upon the real or personal property now owned or hereafter 
acquired by any corporation whereof it may acquire the controlling stock, 
without either the previous written consent of the holders of at least three- 
fourths of the then Issued and outstanding preferred stock of the company; 








but this prohibition shall not operate to prevent the giving of purchase - 


money mortgages or other purchuse money liens or any pledging of the 
| Stocks, securities or warehouse certificates of the company as collateral 
security for the payment of moneys borrowed in the regular course of busi- 
ness 
Officers: Jacob Wertheim, President; Charles Hirschborn, First Vice- 
President; Fred Hirschborn, Second Vice-President; Edward A. Kerbs, 
Treas.; Walter A. Schiffer, Secretary. Directors: C. Hirschhorn, F. Hirsch 
horn, M.H. Mack and H. 8. Stern, of the first class Jacob Wertheim, Edward 
A. Kerbs, Walter A. Schiffer, Edmund L. Haas, of the second class; Henry 
Goldman, Philip Lehman, D. G. Bolssevain, A. Barton Hepburn, of the 
third class, all of New York City. Principal office, 1018 and 1020 Second 
Ave., New York City. 
Leading stockholders in the enterprise and representatives 
| of the American Tobacco interests were recently reported in 
negotiation respecting a proposition of the latter to purchase 
| control, but the negotiations, it is understood, fell through, 
owing to disagreement as to price.—V. 83, p. 1475. 








National Lead Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 


President L. A. Cole says in substanee: 
rhe statement for the 15th fiscal year, ending Dec. 31 1906, discloses a 
net profit of $2,499,632 In addition, the company has an Interest ex- 
ceeding $600,000 In idivided earnings of other companies, which Is re 
served by them for working capital and other uses. After the payment of 
regular quarterly dividends on preferred stock and of three quarterly divi 
dends of 1 °5 each on the common wk, payments of which were commenced 
on July 1 last, the whole ag gating $2,015,406, a remainder of $484,226 
va led to surplus ace , Which at the close of the period under r 
view was $4,038 ,822 
Reference to the financial statement shows a healthy condition with no la 
bilities other than those In pr ss of payment and an adequate working 
capital fully employed Sales of properties not in use resulted In a deduc 
tion of $191,036 from plant Investment account. Raw materials have con 
t ce and are now at the highest point in the history of the com- 
sion has been made in the Inventory for any probable shrink 
age In values rhe efficleacy of plants has been maintained by expend! 
wes for repairs and maintenance aggregating $188,418, which was charged 
to the cost of operatio 
The argregate volume of business done (expressed In tons) was slightly 
less than the preceding year, due, we conclude, to the “yy advance in 
prices and the reluc of consumers to belleve in thelr continuance. 
With the close of the year, however, we find orders for future business in- 
dicating an Increased distribution, and at the date of this report the bus! 
ness so far this year shows a large increase over that of last. 
rhe mining pr y referred to in the last annual report had a very 
successful year and added largely to the sinking fund created for the purpose 
of paying its initial cost 
rhe property investments referred to In our last annual report have by 
their earnings justified the predictions then made, and confirm our judg 
ment as to the wisdom of their acquisition. Since the close of the fiscal 
year negotiations pending for cther businesses have been concluded, and 
in payment therefor ¢ issue of $3,750,000 In preferred stock has been 
made for properties possessing net cash assets and lands, buildings, ma- 
chinery and fixtures appraised at above $3,800,000 The net earnings of 
the properties so acquired have averaged in excess of $600,000 for the last 
three years, as determined by Messrs. Haskins & Sells, chartered account 
ants fhe object of late investments has been to so diversify the busi- 
ness of the company as to render It less susceptible to depression in any one 
feature without departing from Its es entlally metallic foundation. 
All features of the business are participating in the general prosperity 
of the country, and the present outlook is most encouraging 



























































Statistics.—Results for four years and the balance sheets 
were as follows: 

1906. 1905 1904. 1903. 
$2,499,632 $2,082,632 $1,595,693 $1,569,069 





Net earnings 
Deduct 


Div. on preferred (7%)- $1,395,744 $1,043,280 $1,043,280 $1,043,280 

















Di on common (3 619,662 
Surplus $484,226 $1,039,352 $525,789 
Previous surplus 3,554,596 244 1,437,042 
Remaining surplus $4,038,822 554,596 $1,962,831 





GENERAL BALANCE SHEET DEC. 31 
1906 1905 1906 1905. 
I $ 





$ $ 
24,104,513’ Common stock ).000 15,000,000 


979,812, Preferred stock 2 


















7 6,104,602 Surplus 
lreasury stock 190,600 190 600) Mortgages ~ 2 
Cash in bank 2 818,301) Notes payable 47,000 67,000 
Notes receivable 2,014,930 Aecounts payable 184.298 131,059 
sreceiv'le. 1,982,692 1 
Tota 45.733.720 33,765,258 Total _. 45,733,720 33,765,258 


International Salt Company. 
(Report jor Fiscal Year Ending Feb. 28 1907.) 


of the Treasurer 


presented at the annual meet- 


the stockholders in Jersey City on March 25, says: 


} 








As you have n previously advised (compare V. 84, p. 53), the direc 
tors, after a careful consideration, decided that the Interests of the stock 
holders would be best conserved by discontinulng for a time the payment 
of dividends and devoting the net earnings to the acquisition and installa 
tion of new and improved processes of manufacture. The control of these 
processes Is of vital importance to your company, as It will result in reducing 
the costs of manufacture to such an extent as to place it In a practically 

i ble position 
3 at first thought advisable to ralse the necessary funds for this pur 
pose from the sale of bonds. The conditions of the money market, however, 
were such that this plan was abandoned and a decision arrived at to devote 
the net earnings to that end This work Is now well under way at several 
of your plants; one will be completed within six months and two others with- 
in a year 

Since my last report there has been expended $729,120 for dividends, 
(veing 4% on the $18,228,000 of outstanding stock.—Ed.); $323,495 for 
bond interest, $108,000 for sinking funds for redemption of bonds and 
$696,752 for accounts properly chargeable to capital. On March 1 the 
available net quick assets were $1,258,252 (and the outstanding bonds 
amounted to $6,450,000.—Ed.) 

Regarding the disposition of the claim based on certa n certificates of in 
| debtedness issued by the National Salt Co., re erred to n my last annual 

eport, there are still pending In the Court of Chancery o the State of New 
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vided, 
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Jersey proceedings against the receivers based on about $80,000 of the cer- 
tificates, and until these proceedings are finally determined the receivers 
cannot be discharged nor distribution made of the funds In their hands. 

The entire net earnings of the company are now of wxecessity being di- 
verted to capital account, and it is the opinion of every director that this 
temporary suspension of dividends Is being reflected in a more than propor- 
tionate increase in value of your securities and that the distribution of pro- 
fits to shareholders, when again resumed, will be on an enduring and satis- 
factory basis.—V. 84, p. 53. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.— Dividend Increased.— 
The directors on April 3 declared a semi-annual dividend of 
3% on the $102,998,000 common stock, payable June 1 to 
holders of record May 10. This increas’s the annual rate 
to 6%, contrasting with 315% in the calendar year 1901, 
4% from June 1902 to June 2 1906, both inclusive, and5%, 
the rate established last fall by the declaration of a semi- 
annual dividend of 244%, payable Dec. 1. The manage- 
ment, it is understood, expect that the road will show earn- 
ings for the current fiscal year equal to 14% on the common 
shares.—V. &4, p. 569, 389. : 

Atlantic City & Suburban Traction Co.—Read)ustment.— 
The creditors’ committee, consisting of John L. Clawson of 
Philadelphia, H. von H. Stoerer of Chester, Pa., and A. C. 
Stamm of Harrisburg (Secretary), appointed at a meeting 
held in Philadelphia on Feb. 15, issued under date of March 5 
a readjustment agreement, accompanied by a circular letter, 
which says in substance: 

The company defaulted in the Interest due Feb. 1 1907 upon its $750,000 
of outstanding bonds (viz., $500,000 first mortgage, dated Aug. 1 1902, 
and $250,000 refunding mortgage, dated Aug. 1 1903; trustee for both, 
West End Trust Co. of Philadeiphia.—Ed.). The company has a floating 
debt of about $100,000; has issued $27,000 of car equipment bonds, $4,000 
of which become due in June 1907; and has entered Into a contract, in pur- 
suance of its franchise in Atlantic City, to pave Florida Avenue, at a cost 
of about $15,000, which will have to be paid during the coming summer. 
The plan herewith seems best adapted to accomplish the readjustment. 
Many of the creditors, including the largest of each of the several classes, 
have approved it. On the part of the first mortgage bondholders, the plan 
contemplates simply deferring the payment of the Interest maturing Feb. 1 
and Aug. 1 1907 (negotlable scrip to be issued therefor, payable with Inter- 
est at 5 % per annum from the date of each coupon respectively, the princtl- 
pal to be payable at eee of the company), without any impairment of 
the lien or relative position with respect to other creditors of the bonds or 
of the coupons maturing upon those dates. The refunding mortgage bond- 
holders are asked to agree that the interest f.r two years upon their bonds 
shall be deferred upon the same conditions, and also to buy (at par, non- 
cumulative, 6%) preferred stock to an amount not exceeding $30,000 
(in amounts equal to 12% of their respective holdings of the bonds), to 
provide for the paving of Florida Ave. and other pressing obligations. 
The unsecured creditors are asked to accept preferred stock in full payment 
of their claims (as of March 1 1907), amounting to $50 and upwards. The 
taxes must be pald in cash, as well as odd amounts not equal to $50, the 
value of a share of preferred stock; but if the plan Is to succeed and the prop- 
erty be saved from a receivership or foreclosure sale, every unsecured cred- 
itor for advances, supplies, machinery, &c., with the limitation just sug- 
gested, must accept preferred stock for the amount of his claim. 

The holders of more than a majority of the capital stock have agreed to 
assign their certificates to this committee, that the committee may control 
and manage the company. The present officers and directors will resign. 


Those assenting to the plan were asked to communicate 
with the Secretary of the committee before March 15. Ata 
meeting of the shareholders in Atlantic City on March 30, 
more than 14,000 shares of stock, it is stated, were voted in 
favor of issuing the $30,000 preferred stock called for by 
the plan.—V. 84, p. 692. 

Birmingham (Ala.) Railway, Light & Power Co.—Bonds 
Ojfered—Earnings.—N. W. Harris & Co., the Harris Trust & 








Savings Bank and Perry, Coffin & Burr are offering for sale | 


$250,000 general mortgage refunding 444% gold bonds. 
Total authorized issue $10,000,000, of which $8,720,000 outstanding (in- 

cluding those now offered); $1,080,000 reserved to retire $981,000 under- 

lying 5s and $200,000 reserved for future Improvements and extensions. 


Results for Year Ending Feh. 28 1907. 
Gross earnings.....-..... $1,998,270] Bond interest- -.- F 
Net earnings (over taxes) - 808 ,925| Balance, surplus- .- - -- 

Compare V. 82, p. 508, 567; V. 83, p. 1590. 

Boston Elevated Ry.—New Stock for Subsidiary.—See 
West End Street Ry. below.—V. 84, p. 270, 155. 

British Columbia Electric Railway.—Consolidated Deben- 
ture Stock.—Subscriptions were invited recently in London 
for £300,000 414% perpetual consolidated debenture stock 
at 98%, payable, on application, 5%; on allotment, 10%; 
on May 6, 25%; on July 5, 25%, and on Sept. 5 1907, 33%, 
or in full on allotment or on any Wednesday prior to Sept. 5 
1907 under discount at 444% per annum. 

The stock Is perpetual and irredeemable and Is entitled to the benefits of a 
trust deed dated Feb. 23 1907, whereby the whole of the assets and under 
taking, including uncalled capital, are charged by way of first floating 
charge according to English law, subject to £238,000 first mortgage de- 
bentures and £220,000 Vancouver Power debentures now outstanding. 


-- $406 322 
---- 402,603 





empowered the board to make an issue of bonds to retire 
the existing $14,000,000 first and $6,000,000 second mort- 
gage bonds maturing, respectively, in 1908 and 1913, and 
for such further additions and improvements as the directors 
might authorize —V. 82, p. 927. 

Chicago & Alton RR.—Dejense of Re-capitalization.—At 
a hearing before the Inter-State Commerce Commission at 
Washington on Thursday Mr. Paul D. Cravath submitted 
a brief respecting the proceedings in the re-capitalization 
of the Chicago & Alton Railroad Co. He contended: 

(1) They were conducted lawfully. (2) They were conducted openly, 
and all of the essential facts were given wide publicity, and have at all 
times been accessible to the stockholders and to investors in Chicago&Alton 
securities. (3) They were in accordance with the approved methods 
which were at the time in vogue in re-capitalizing other railroad companies 
and large industrial enterprises. (4) They were conducted for the equal 
benefit of all stockholders, and there was no discrimination or Injustice. 
(5) While the Chicago & Alton transactions may be regarded as typical 
of a class of financial transactions that have been common in the past and 
which have generally been regarded as proper, whatever basis there may be 
now be for objection to such transactions as a class, there is no basis for 
singling out for special criticism the Chicago & Alton transactions and the 
men by whom they were conducted. 

The full text of Mr. Cravath’s argument is printed on sub- 
sequent pages. There was also filed with the Commission 
an elaborate report of 60 pages, regarding the reorganization 


| prepared by J. H. MeClement, a railroad accounting expert. 








The trust deed provides that the total amount of the debenture stock shall | 


be limited to the amount of the share capital for the time being issued and 


pald up; that no mortgage or charge shall be created ranking In priority to or | 


part passu with it; that so long as any of the first mortgage debentures or 
the Vancouver Power debentures remain outstanding, an amountof dcben 
ture stock exceeding t he amount of all t he first mortgage debentures and 
Vancouver Power debentures outstanding shall be retained unissued. In- 
terest Is payable on March 31 and Sept. 30. The proceeds are required more 
particularly in connection with Increasing the capacity of the hydraulic 
electric plant at Lake Buntzen and with the construction and equipment 
of further railways. 

New Share Capital.—The shareholders were to vote Nov. 
6 1906 on increasing the capital to £1,500,000 by the creation 
of 500,000 new shares of £1. 

Dividend on Dejerred Stock.—The company on Nov. 6 
1906 paid a semi-annual dividend of 3%, free of income tax, 
on deferred ordinary stock for half-year ending June 30 1905, 
making 6% for year 1905-06.—V. 82, p. 1322. 


Canada Southern Ry.—Refunding.—A committee of the | 
directors, it is understood, has been appointed to prepare | 


a plan for the refunding of the first mortgage 5% bonds 
which mature Jan. 1 1908. In June 1903 the shareholders 


This report deseribes very fully the facts relating to the re- 
capitalization and also gives a number of instances to show 
that the Alton plans were on similar lines to those adopted 
in the cases of other railroad companies.—V. 84, p. 626, 507 

Chicago Indiana & Southern RR.—Farnings.—Cal. years: 


Year— Gross. Net. Other Inc. 1st Chgs. Bal. ,sur. 
1906 ......$2,332,732 $480,924 $32,249 $254,869 258,304 
‘ feerw 2,115,044 400 ,822 5,429 278,130 128,121 


> 

The operating expenses for 1906 include 24,856 for construction and new 
equipment, against $30,889 in 1905.—V. 82, p. 867, 803. 

Chicago Union Traction Co.—T'raction Ordinances Ap- 
proved.—At the city election on April 2 the Republican can- 
didate for Mayor for the next four years was elected by a 
plurality of 13,476 over Mayor E. F. Dunne, his Democratic 
opponent. The traction ordinances were approved by a 
majority of 33,126, clearing the way for the rehabilitation of 
the tralley lines and the reorganization of the Chicago Union 
Traction Co. Compare V. 84, p. 338, 390. 

Cincinnati Hamilton & Dayton Ry.—Receiver’s Certifi- 
cates.—Judson Harmon, receiver of this company and the 
Pere Marquette RR. Co., replying to our inquiry about the 
receiver’s certificates which are to be issued in connection 
with the Chicago Cincinnati & Louisville settlement (V. 84, 
p. 693), writes, under date of March 30: 


The $400,000 of receiver's certificates you mention are those of the Pere 
Marquette alone. There are 400 of them for $1,000 each, running one year, 
with interest at 5%. You are right in your understanding that no certifi- 
cnn Anno | been issued by either road since July last except those above 
mentioned. 


Stephen H. Gale of Exeter, N. H., Chairman of a Pere 
Marquette minority shareholders’ committee, has issued to 
the shareholders a protest against the issue of receivers’ 
certificates on that road, claiming that the purchase of the 
Chicago Cincinnati & Louisville was in fact a C. H. & D. 
affair and should be treated as such.—V. 84, p. 693, 507. 

Detroit Mackinac & Marquette Railroad Land Grant.— 
April Interest Omitted.—The semi-annual interest due this 
month will not be paid, owing to there having beenno sales 
of land for some time past.—V. 83, p. 818. 

Erie RR.—Notes Sold to Replace Notes Maturing.—The 
company has sold to J. P. Morgan & Co. $5,500,000 one-year 
notes to provide for the retirement of the $3,000,000 notes 
maturing April 8 and also to take up about $2,000,000 other 
notes which will fall due on or before July 1. The new notes 
carry no interest, the notes being discounted at the outset. 

Kissel, Kinnicutt & Co. and Clark, Dodge & Co., both of 
New York, are offering a limited amount of these notes, 
dated April 8 1907 and due April 8 1908, denomination 
$1,000,at 7% discount, yielding about 744% interest on 
the $930 per $1,000 note invested.—V. 84, p. 693, 390. 

Gainesville & Gulf Ry.—New Name.—This road, extend- 
ing from Sampson City to Fairfield, Fla., 48 miles, and pro- 
jected from Tampa to Jacksonville, 186 miles, of which 10 
miles are under construction, is now operated under the 
name of Tampa & Jacksonville Ry.—V. 81, p. 613. 

Galveston Harrisburg & San Antonio Ry.—Suit as to 
Second Mortyage Interest.—See Southern Pacific Co. below. — 
V. 81, p. 1242. 

Georgia Railway & Electric Co., Atlanta.—Stock Dividend. 
—We now have official confirmation of the report that 
at meetings of the stockholders and directors held on March 
26 the common caiptal stocMof the company was increased 
$2,004,800. A resolution was also adopted declaring a stock 
dividend of 33 1-3% to the common stockholders of the 
company, payable in this increased common stock at par on 
May 20 1907 to the common stockholders of record at the 
close of business May 10 1907. The stock itself will be dis- 
tributed and not the proceeds.—V. 84, p. 749. 

Great Northern Railway.—Suhscriptions for the $60,000,- 
000 New Stock.—A circular dated March 29 says: 

The decision of the Supreme Court of Minnesota in the sult brought by 
the State of Minnesota to restrain the Issue of this company’s capital stock 
having been favorable to this company, the company will proceed with the 
issue In accordance with the resolutions of the directors and the terms of 
the circular of the President dated Dec. 11 1906. (V. 83, p. 1469). The 
stock transfer books will be closed at 3 P; m. April 2 and will remain closed 
until 10 a. m. April 15 1907. Subscriptions from stockholders who have not 
already subscribed will be received by the company up to the close of bus!- 
ness April 21907. Assignments of rights will be recelved up to the close of 
business April 6 1907. 
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The first fourinstallments, of 10% each, Be i907, of which has heretofore 
been postponed, will now - due on April 9 1907 ond the —— in- 
stallments as follows: May 7 %; June 7, 5%; July 5%; Aug. 7, 5% = 
Sept. 6. 5 %; Oct. 7, 5%; Nov. 7, 5%; Dec. 6, 5 %; Yo08, Jan. 7, 3%: Feb 
6, ; March 6, 5%; April 7,5%. 

Change in Officers. —At a meeting of the board of directors 
held April 2 the organization of the corporation was enlarged 
by the election of a Chairman of the board of directors. 
James J. Hill was elected Chairman of the board, Louis W. 
Hill President and Frank H. McGuigan Vice-President. 
Mr. McGuigan will have direct charge of operating the road. 
—V. 84, p. 749, 693. 


Humboldt Transit Co., Eureka, Nev.—Change in Control.— 
The ‘San Francisco Commercial News” of March 23 says: 

George Heazelton of this city, the well known bond dealer, has purchased 
the street rallway in Eureka, Humboldt County, known as the Humboldt 
Tre Cx This company has been in successful operation about four 
years. It is capitalized at $500,000 and has a bond Issue of $180,000 in 5 % 
30-year bonds It has its own power-house, with 15 miles of track, which 
fureka in all directions, including the business and residence 








Kansas City Southern Ry.—VFirst Dividend.—The direc- 
tors on Wednesday declared a first dividend on the $21,000,- 
000 non-cumulative preferred stock, being the full annual 
4%, payable July 1. An official statement says: 

Whereas. it appears that the company has already earned, during the 
first eight months of the current fiscal year, an amount largely In excess of 
that required to pay the full 4% dividend on the preferred stock; Resolved, 
that a dividend of 4% on the preferred stock be declared, payable July 1 
1907, out of the earnings of the fiscal year ending June 30 next to stockhold- 
ers of record at : 3p.m.Junel 07 

Partiy Estimated Results for Fiscal Year ending June 30 1907. 
Net Income for the first elght months of theYpresent fiscal 

year, after meeting all charges for interest, taxes, car trusts, &c$1,316,365 

Estimated net income for the decaeanemmes four months, charges 


TIDE nv as adkds <p okse tiple Gated pn al Beecolh ehiteaeitstaah th cod aut celia ean Gonadal 648 647 
Total estimated net Income a _...-.-.$1,965,012 
Dividend on preferred stock (4%) -___. sh a Ratha Se 840,000 


$1,125,012 


Lincoln (Neb.) Traction Co. 





—Increaséd Dividend.—A semi- 


annual dividend of 4% has been declared on the common 
stock, payable April 15 to holders of record April 10, being 
at the rate of 8% per annum; 6¢ Jo was ps 1id in calendar year 
1906) and 5° previously. = ,% , p. 751 


Louis wry? Traction Co. New Stock. —An advertisement 
states that the shareholders will vote April 13 on a proposition 
to inereas ‘th authorized common stock from $12,000,000 to 
$15,000,000, so that the total capital authorized shall be 
$17,500,000, the preferred remaining as at present, $2,500,- 
000.—V. 84, p. 570. 

Maine Central RE.—Purchase.—This company, it is stated, 








has arranged to purchase control of the Somers>t Ry. (com- 
pare V. 53, p. 97) for a sum said to be about $500,000. The 
directors the Somerset Ry. were to meet yesterday to ratify 
the sa y. 83, p. 814. 

Metro politan ‘West Side Elevated RR., Chicago.—/arn- 
ing I years ending Feb. 28: 

Ve = he Other inc. ist chgs. Bal., sur 
1906 385,083 $9,654 $990,283 $404,454 
1905-08 12,636 969,901 322,632 

V S4 ’ 70 

" Missouri Kansas & Texas Ry.—New Directors.—J. G. 
Metcalfe, of New York, and C. Haile, traffic manager of 
the road, of St. Louis, have been elected directors to succeed 
Otto Miller and fill a vacancy. A third vice-presidency was 
also created, Mr. Haile being elected to the position. The 
executive mmittee now conssts of Adrian H. Joline, 
Chi va s G. Hedge, James N. Wallace, Henry W. Poor, J. G. 
Metcalfe «i James Brown Potter, Messrs. Wallace and 


Met te alfe being added to the committee.—V. 84, p. 508. 


New York New Haven & Hartford RR.—<Agreement with | 





Grand 7 Ry.—The following is pronounced substantially 
correct 

I ny has completed plans for the most important trunk line 
connectior — since President Mellen took charge of the system. A new 
route Is bei rveyed from Palmer to Southbridge, giving the New Haven | 


road a throuch connection from Boston to the West. At Palmer a connec 
tion will stablished with the New London Northern, which ls owned by 
the Central Vermont, which, In turn, Is a part of the Grand Trunk system. 
A trafi ement has been established between the New Haven road and 
the 
an 





the West over the lines of the latter company. 
Bonds O 
from P 1 March 29 said: 


( were opened to-day for the issue of $29,000,000 in 4% 15 
tures of the New York New Haven & ae RR.., placed tn 
hrough Kuhn, Loeb & Co. The issue price is 98. Compare V 


Completed.—See Poughkeepsie & Eastern be- 
‘ so in V. 84, p. 694.—V. 84, p. 749. 
New York & Queens County Ry.—New President.—Vice- 





President and General Manager F.S. Fuller has been elected 
Preside i place of Arthur Turnbull, who is abroad.—V. 83, 
p. 732 


Northwestern Elevated RR., Chicago.—New Ojficers.— 
Mason B. Starring (formerly Vice-President of the Chicago 
City Railway) has been elected President, succeeding Clar- 
ence Buckingham, who at his own request is made Vice-Presi- 
dent. Mr. Starring and Samuel McRoberts (a director of 
various Armour enterprises) have been elected directors in 
place o ? Walter B. Smith and C. Ledyard Blair, who resigned. 
—VvV. p. 571. 

Se c Gas & Electric Co., San Francisco.—F ire Insigniji- 
cant.—The fire on Wednesday, we are informed, was con- 
fined to the roof of the power-house, involving a loss of only 
about $50,000, fully covered by insurance, the machinery 


red for Subscription in Paris.—A press dispatch | 


; a statement 


Vermont, thus connecting up with the Grand Trunk, giving it | 


being i; om and the efficiency of the plant unimpaired. — 
V. 84, p. 

Panama | RR.—New Ojjicers.—The following changes were 
made at the annual meeting on April 1: 

New members of the Panama Canal Commission were elected to the 
board, succeeding seven old members, and the board was e to thir- 
teen to admit R. R. Rogers, General Counsel for the Commission. 

C. W. Goethals, who has been appointed Chief Engineer in charge of 
the canal work, was elected President of the road, to succeed Theodore P. 
Shonts. The other officers elected were E. Drake, Vice-President, 
T. H. Rossbottom, Secretary, and S. Deming, Treasurer. 

Compare Panama Canal under ‘Industrials”’ 
V. 83, p. 688. 

Pere Marquette RR.—Receiver’s Certijicates.—See Cincin- 
nati Hamilton & Dayton above and in V. 84, p. 693.—V. 84, 
p. 749, 509. 

Philadelphia Rapid Transit Co.—A nother Call.—The direc- 
tors on Thursday made a call of $5 per share on the 600,000 
shares of $50 each ($30 paid in), payable on or before May 6. 
Books close April 29 and re-open May 7 The last call, also 
$5, was paid Dec. 10 1906 (V. 83, p. 1171).—V. 84, p. 749. 


Poughkeepsie & Eastern Ry. —Sale Convmameaied. —The 
estate of Russell Sage has completed the sale of ~*~ payee rty 
to the New York New Haven & Hartford RR. a sum 
currently reported as $400,000.—V. 84, p. 694. 


Rio de Janeiro (Brazil) Lighting & Transportation Enter- 
prises.—New Franchises.—We have received the following 
regarding a proposed new hydro-electric power and lighting 


ente rprise: 

The Government of Brazil has just*’granted permission to Guinle & Co. 
of Rio de Janetro to sell electricity in the capital city as well as other impor- 
tant cities in the republic. The contracts for light and power in Nictheroy 
and other cities along the proposed transmission lines have already been 
let. The Initial electric power sources will include several hydro-electric 
stations just being completed on various water falls controlled by Guinle & 

Co. These have an aggregate capacity of some 50,000 horse-power. e 
electrical equipment was furnished by the General Eiocarie Co. of New York. 
It ls expected that work on the transmission lines will be started next June. 


A consular report in January last gave the following re- 


ape eting a projected elevated railroad: 

70-year franchise has been granted to Carlos Schmidt and others of 
Rio de Janeiro for construction of an elevated railroad to serve the city 
of Rio de Janeiro and its suburbs. This franchsle was obtained for an 
American company. It represents a purely American enterprise, and pres- 
ent plans are that all the equipment will be purchased in the United States. 
Charles E. Browne of New York City is President of the company. Within 
four years 1 3-5 miles must be in operation. Plans call for about 60 miles 
of right-of-way, which Is to be double-tracked throughout. The third rall 
electric system will be used, motive power to be derived from its own plant 
or from one of the two great conc oa now preparing to develop water power 
In the mountains near Rio de Janeiro. For its privileges, the company 
holding the concession must pay the municipality $16,666 for the first year, 
$20,000 per annum for the next 30 years and $23,333 per annum for the 
following 30 years. 

Rio de Janeiro Tramway, Light & Power Co.—See Rio dé 
Janeiro Lighting & Transportation Enterprises above.— 
V. 84, p. 571, 391. 

Rochester Syracuse & Eastern (Electric) RR.—Bonds 
Ojjered.—E. Gay & Co., Boston, New York, etc., on 
March 28, when offering at 98% and interest $440,000 first 
mortgage 40-year 5% gold bonds, due May 1 1945, said. 

Over 75°, or $1,560,000,of the present authorized issue of $2,000,000 
bonds have been placed with national banks, savings banks, trustees and 
private investors. The section of the road upon which bonds are now being 
sold is the completed portion from Rochester to Lyons, which has b 


open and in operation since October last. Construction on the remz rig gz 
portion, i. e., from Lyons to Syracuse, is being pushed rapidly.—V. eD 
bao 


Maine 


below.— 











Somerset Ry.—Chanye in Control.—See Central 
RR. above.—V. 83, p. 97. 

Southern Pacific Co.—Suwit.—Thomas H. Hubbard of New 
York and the Crocker Estate Co. of California, each as hol ld- 
er of more than $1,000,000 of the $6,354,000 Western Division 
second mortgage bonds of the Galveston Harrisburg & San 
Antonio, have brought suit to recover interest on these bonds 
and to enjoin the Southern Pacific from paying dividends on 
its common stock until such interest is fully met. The 
interest on the bonds was originally obligatory, but in 
1898 the holders, being closely allied with the Huntington 
management, agreed to the endorsement of the bonds with 

making the interest payable only if earned 
Compare V. 58, p. 719. 

The plaintiffs claim that the G. H. & S. A. is an integral part of the South 
ern Pacific system, and ts only showing a deficit because of the methods of 
accounting adopted by the management. The Southern Pacific interests 
contend that the G. H. & S. A. has not earned the interest on its bonds, 
and that its earnings do not contribute to the Southern Pacific dividends, 
but that, on the contrary, the Southern Pacific has advanced money to the 
G. H. &S.A _ payme nt of first mortgage interest and for improvements. 

-V. 83, p. 152 

Tampa & Patneenntie Ry. 

& Gulf Ry. above. 


Vandalia RR.—Larnings.—For 


—New Name.—See Gainesville 


calendar years: 


Cal Gross Net Other Int. & Dividends Bala 
Year— E ne. Earnings. Income. Rentals. on stock. Surp oa 
1906___ $8. 904,859 B°2 (41 $ %) $647 ,009 $41 3, 343 









$1,972,969 $81,905 $994,3 3 
23 1,695,169 4,27 


%)564,282 421, 





1905 ,845,2 

Payme ats to the extraordin: y 
for the year to $13,543, as against $96, 
increased to 5% from beginning Feb. 1907. 
the earnings of 1906.—V. 84, p. 160. 


Vera Cruz & Pacific RR.—New Director.—Carroll Van 
Ness has been elected a director to succeed Michael Jenkins 
L. 8S. Zimmerman of Baltimore is Ass'stant Secretary and 
Ass‘stant Treasurer. 

Earnings.—For three 





‘ 4 
expe nditure oun reduced the Pt a 
184in 1905. The dividend rate was 


but only 4!4% was pald from 


calendar years: 





1906. 190 
I, cn aenceeacadcscnudal sees. 998 $761,141 
Operating expenses... .............<- 35,668 990, 676 822 





EE nop ntedennceeae 33. 330 def.228,870 def.103,960 
The gross earnings / A include construction eo - follows: 1906, 
$64,659; 1905, $99,122; 1904, $82,132.—V. 
Wabash RR._Eztension of N siea,--te company is ar- 
ranging to extend for two years the $6,160,000 3-year 5% 
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collateral trust notes maturing May 10. Holders not desir- 
ing to participate in the extension plan will receive payment 
in cash and accrued interest. Formal announcement will 
be made shortly.—V. 84, p. 272, 222. 

West End Street Railway.— A pproved.—The Massachu- 
setts Railroad Commission has authorized the company to 
issue $420,000 additional common stock at $85 per share, 

ar $50, to cover the cost of improvements and additions. 

he shareholders will vote April 13 to authorize this amount 
of new stock.—V. 84, p. 572. 

Western Trunk Lines.—.\Vo Strike..—The negotiations be- 
tween the committee of conductors and trainmen and the 
officials of. the leading Western lines, which have been 
pending at Chicago for some time past, resulted Thursday 
in a s-ttlement arranged by Chairman ixnapp of the Inter- 
State Commerce Commission and Commiss‘oner Neill of the 
Government’s Department of Labor, by which, it is said, 
the trainmen will get an advance of wages of about 10%, 
or 2% less than was demanded, and waive their nine-hour 
requt st. The agreement was expected to be ratified yester- 


day.—V. 81, p. 1376. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Acker Process Co., Niagara Falls.—Fire—Atiachment.— 
This company’s plant, insured for $260,000, was destroyed 
by fire on Feb. 25. On March 25 an attachment for $23,002 
in favor of the Niagara Falls Hydraulic Power & Manufac- 
turing Co. for electric power and rent was received in this 
city from Erie County. Another attachment for $879 was 
also received.—V. 68, p. 668. 

American & British Manufacturing Co.—Reduction of 
Stock, “ —See “Annual Reports” on a preceding sivas 
V. 83, p. 268. 

Preset ste Tobacco Co.—Bonds Purchased.—The ¢ company, 
it is announced, has purchased for cancellation out of surplus 
funds an additional $3,000,000 of its 4% bonds, making, 
with the $500,000 mentioned last week, a total of $3,500,000 
canceled within the past month. The amount reported as 
now outstanding is $52,731,000. 

In addition, $500,000 of 6s have recently been retired by 
the sinking fund. Compare V..84, p. 750, 625. 

Anglo-Californian Oil Syndicate, Ltd.—Listed in London.— 
The London Stock Exchange has appointed a special settling 
day for 9,300 vendors’ shares of £1 each, fully paid, Nos. 1 
to 9,300. 

American Writing Paper Co.—Payment of Dividends Post- 
poned Owing to Litigation.—The first dividend of 1% on the 
preferred shares, which was declared last October, payable 
April 1 1907, will, it is announced, not be paid at present, 
owing to the suit recently brought by a stockholder to test 
its validity. Treasurer George B. Holbrook, in a circular 
letter addressed to the shareholders, says: 

It was known to the directors that there were those who clalmed that 
before there could be net earnings from which a dividend could be paid any 
impairment of the capital resulting from an over-valuation of property or 
good will at the tlme the company was formed must first be made good. 
Appreciating the possibility of action by some stockholders to settle this 
question, the directors provided in the vote declaring said dividend that, in 
case such action should be brought, the payment of the dividend should 
be postponed until the final determination thereof. The proceedings in 
stituted to try the question are pending In the courts of New Jersey, and 


they will be prosecuted to final judgment as rapidly as possible, of which 
due notice will be given the stockholders.—V. 84, p. 506, 451. 


Bay State Gas Co.—Heceiver’s Report.—Receiver George 
Wharton Pepper of Philadelphia has filed in the United States 
Circuit Court at Boston a detailed report of his receipts and 





disbursements, showing in brief: 
July 8 19063, witness fee received Kidder-Peabody suit - - $4 
Dec 2 1905, recelved from Thomas W. Lawson under settlement 
agreement -.......-.. $350,000 
1907, received from Randal Morgan as earnest money in 
togers sult 250,000 
Feb. 13 1907 : palance from Randal Morgan under settlement 
agreement 4 "4 EE eM ree ie 1 1250, 000 
Tenet AOU ii odeanaden Pe ee oF 850 004 
Expenditures (Rogers suit, $158,563; Lawson sult, $35,421: 
Bidder r-Peabody & Co. sult, $39,943; miscellaneous expenses, 
ST oc amritibhabiedbuddduwinnhudsetetmartens Unban ake 235,576 
es Be eS en a tnd bbnntdiionemanadwbe “$1, 614,428 
Remitted to Delaware receivership......-------------------- 200 000 
Dele DEIOES «co caidadua pb aneendcdhhsasnedeocodnucdsédawin 3}, 414, 428 


\ preliminary report filed March 12 says: 

The stock of the Bay State Gas Co. of Delaware was increased from time 
to time until on or about May 26 19C2 the authorized capital was $1,000,- 
000,000 and the amount issued and outstanding was $175,000,000. At or 
about that time there was issued to J. Edward Addicks $75, 000 ,000 at par 
of the stock of the Delaware Co. in settlement of an alleged claim of the said 
Addicks against the said company. Up to the last mentioned date the 
stock of said company had been sold by the company to raise funds for its 
purposes, the company receiving at first as high as $10 per share and at last 
as low as 467 cents per share. The total amount received from the sale 
of said stock was $6,739,613, or an average of $1.98 per share. (The re- 
ceiver's settlement with Addicks in the stock suit Involved the cancellation 
of $51,062 500 of the $75,000,000 issue, and the company itself had bought 
in $14,550,000, leaving $184 ,587,500 stock outstanding. Compare V. 79 
p. 2698.) 

Che “Boston News Bureau” says: 

It is understood that Receiver Pepper has about $100,000 in Delaware 
after settling a sult against the company there, making about $1,500,000 
net cash awaiting the direction of the court for the receiver's compensation 
and the distribution of the money. Receiver Pepper began his work with 
$80.70 In the treasury of the company, and is certainly entitled to a very 
handsome compensation. 


There are now outstanding $184,587,500 stock (par 
of chemi s $50) and $507 ,000 7% non-cumulative income bonds 
on which no interest has been paid since May 1 1893, the 
interest being payable only out of net earnings which would 
otherwise be applicable to dividends—nothing is due _ if 









nothing is earned. The bonds are not due until 1939,but, 
they may be called at par at any time, but only on payment 
of interest at 7% in full to date, less interest paid. Com- 
pare V. 84, p. 273. 

Bethlehem Steel Corporation.—eport.—The earnings com- 
pare as follows: 

Results for Calendar Years for the Company and ts Subsidiartes. 


1906. 1905. | 1906. 1905 
$ Deductions— $ 
Lh rofits. _..1,859,353 3,468,802 ipeerass eicateee a 601,426 561,405 
Est. losses (see gp OR ees a at 400,000 
below) ....... 647,193 aniiiane ——-—--- — 


cocengiminaas: qantas ‘ot. deduct’n. 601,426 961,405 





Net profit._..1,212,160 3,468,802 Bal, netincome _ 762,749 2,661,070 
Other income... 152,015 (153.673| Previous surp..1,843,619 


Total income -1 364,1 175 3,622,475| Total surplus.2,606,368 2,661,070 

From the total accumulated surplus as above were deducted In 1906 pre- 
ferred dividends $894,480 and extraordinary losses $1,118,467, leaving the 
prest and loss surplus Dec. 31 1906 $593,421. Of the extraordinary losses 
500.973 was on uncompleted ship contracts taken since the formation of 
the corporation, being due largely to the unfavorable labor conditions 
existing at rm A= Tron Works in San Francisco er the earth- 
quake; and $439,092 was on Government crulsers contra: for by the 
United States Shipbullding Co. The “estimated losses’’ In the table are 
the year’s proportion of tbe estimated loss on uncompleted contracts. 
See also V. 84, p. 573. 

Boston Suburban Express & Parcel Co.— Mortgage.—The 
voluntary association organized with this name under the 
laws of Massachusetts in 1904 with $500,000 capital stock, 
to merge local and suburban express companies conducting 
business within a 10-mile radius of Boston, has been dissolved, 
and the property turned over to a Massachusetts corporation 
under the same name, with a share capital of $175,000 and a 
bond issue of the same amount, secured by a mortgage cover- 
ing the entire property to the American Loan & Trust Co. of 
Boston, as trustees. The directors are Edward P. Shaw 
(President), Walter E. Simmons (Treasurer) and William R. 
Buckminster (Secretary) 

The express companies which, it was sald in the noweneays reports, would 
be acquired by the association (but to what extent acquired does not appear) 

were: Merchants’ Parcel & Express Co., Boston; Sawin's, Cambridge; 
Danforth, Brookline; Benjamin Vaughan, Malden; Welch, Medford; Ban- 
croft, Somerville; Churchill, Winthrop; Cheney, Chelsea; Johnson, Arlt 
ton; Newcomb, Newton; Eames, Newton Centre: Barstow, Wakefield; 
Smith, East Boston; Joy, West Roxbury; and Shelnut, Auburndale. 

Boston Cape Cod & New York Canal Company.—Con- 
tract.—The Cape Cod Construction Co., of which August Bel- 
mont is President, hasthe contract to dig the proposed canal 
across Cape Cod from Barnstable to ‘Buzzard’s Bay and con- 
struct wharves, breakwaters, ete., necessary therefor, for 
the sum of $11 990,000, of which $15,000,000 is to be paid in 
bonds and the remainder in stock of the Canal Co. The 
authorized capitalization of the Canal Co. (originally incor- 
porated in Massachusetts in 1899) is $6,000,000 stock (par 
$100) and $6,000,000 first mortgage 5% 50-year gold bonds. 
Work is to begin’ at once, and, it Is thought, will be com- 
pleted in three or four years. 

The canal, which will be built without locks, will be about 8 miles in 
length, 25 feet deep at low water with a minimum width at the bottom 
of 100 feet, and at the surface of from 250 to 300 feet. The Construction 
Co. was incorporated under the laws of Maine with $1,000,000 authorized 
capital stock, the officers being August Belmont, President; Arthur L. 
Devens, of Devens, Lyman & Co.. of Boston, bankers and brokers; and 
John B. McDonald of New York, Vice-Presidents; John F. Buck, 23 Nassau 
Street, New York, Secretary and Treasurer; Wm. Barclay Parsons, Chief 
Engineer. Directors, in addition to Messrs, Belmont, Devens, McDonald, 
and Parsons, De Witt C. Flanagan and E. W. Lancaster of New York, and 
Dudley Pickman of Boston. 

Bush Terminal Co.—/eport.—For calendar year: 

Year— : Net. Charges. Pref. Dt. Bal.,sur. 
sees (12 mos.) .... $507,777 $415,722 (5 7976 000 ra he 
1905 (12 mos.) - 429, 407 309.334 ‘ ),073 
1904 (11 mos.). 4 184,475 17845 8 

The a abov e —- n was paid in Feb. 1906; none has been declared 
since.—V. 82 1441 

Cadillac “(Mich.) Gas Light Co.—Control, &c.—Sce Chat- 
tanooga Gas. Co. below. 

Central Brewing Co., East St. Louis, Ill.—Called Bonds.— 
Mortgage bonds numbered 1 to 20, both inclusive, $1,000 
—— were payable on April 1 1907 at the Franklin Bank, 

. Louis, Mo. 

‘Central & South American Telegraph Co.—Repor!.—See 

“Annual Reports” on a preceding page. 

Partly Estimated Earnings.—For oe rs ending March 31: 





3 Mos.— Tot. Inc. Net Inc. Dividends. Bal.,sur. Tot. surp. 
REE $412,500 $287,500 (1 16 %)$11 5,884 $171,616 $2,042,066 
1906___._.. 848,000 239,000 (1'¢%) 11 5/884 123,116 1,517,993 


—V. 82, p. 1499. 

Chattanooga (Tenn.) Gas Co.— Bonds Ojfered.—The Ameri- 
can Trust & Savings Bank of Chicago, the mortgage trustee, 
is offering at par and interest $200,000 first mortgage 5% 
gold bonds of $1,000 each (ce *), being the unsold portion of 
the present issue of $500,000, ‘dated Jan. 1 1907 and due 
Jan. 1 1927, but optional after Jan. 1 1917 at 105 and in- 
terest. Interest payable Jan. 1 and July 1 at office of trustee 
in Chicago or at First National "i ink, New York. A circular 
says in substance: 


Capttalization.— Authorized. Issued 
CO aie $750,000 $750,000 
Preferred stock (6 %) - Jnnttdhuetnbhan dadhmaine 500,000 400,000 
First mortgage 5 % bonds__..-...--------- --- 1,500,000 500,000 


The $1 ,000,000 paren bonds are held In escrow and may be Issued fcr 
not to exceed 80 % of the actual cash cost of permanent extensions and addi- 
tions, but only when the net earnings for th Jy year have been at 
least twice the interest on the bonds outstanding and those to be issued. 
The trust deed provides a cash sinking fund from 1912 to 1926 inclusive 
of $15, ~— yearly when $500,000 bonds are outstanding, and a further amount 
equal t % of any additional bonds issued; $225,000 bonds should thus be 
scdtemed’ before maturity. 

Statement of Earnings for the Year ended Dec. 31 1906. 


GREED COUR. onc ccccctcccssccensccaccscensssdnsettisced $164,157 

Net (over taxes) ....-----.---._.......-----------+---------- $52,477 

Full year’s interest on IIR i ala a nna wpcaiobiaaee 5,000 
$27,47 








806 


The $75,000 to be sine d for improvements and the modern, ashentes 
methods of the new management will substantially Increase gross earnings 
and decrease considerably the percentage of operating expenses. The prop- 
erty includes a commercial gas apparatus for making coal and water gas, 
with one holder of 225,000 and two holders each of 60,000 cubic feet ca 
pacity, and approximate ly 40 miles of mains to which are connected 3,832 
meters; also a Pintsch gas plant for supplying compressed gas to the rail 
roads for car lighting. ‘The cash cost of this property after the $75,000 has 
been expended for improvements will have been more than $850,000. On 
Jan. 23 1907 the city granted the company a 21-year franchise, under which 
the city contracts that It will permit the company to sell gas in Chattanooga 
at $1.10 per 1,000 cubic feet with discount of 10c. for prompt payment of 
bills. The company ts required to make cash payments to the city of $500 
in 1907, increasing to $5,000 In 1917 and each year thereafter. Officers: 
President, J. P. Hoskins; Vice-President, Guy W. Rouse; Secretary, How 
ard A. Thornton; Treasurer, Ralph S. Child; Assistant Treasurer, and Man- 
ager, J. M. Robb; Chairman executive committee, Frank T. Hulswit 
All but J. M. Robb and J. P. Hoskins are from Grand Rapids. 


Child, Hulswit & Co. of Grand Rapids, who control the 
company, also control and operate: 


Muscatine (Ia.) Light & Traction Co. (V. 83, p. 1171); Cheboygan 
(Mich.) Gas Light Co. (having outstanding at last accounts $100,000 stock 
and $50,000 5% bonds due 1924); Cadillac (Mich.) Gas Light Co. (capitali- 
zation, recently, $100,000 stock a $105,000 5% bonds, due 1925); La 
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Porte (Ind.) Gas Light Co. (V. 1496); Fort Dodge’ (la.) Light Co. | 


(V. 82, p. 1043); Mattoon (Ill.) Gas Light & Coke Co. (V. 81, p. 730), &c. 

Cheboygan (Mich.) Gas Light Co.—Control, &c.—Sce 
Chattanooga Gas Co. above. 

Citizens’ Gas Co., Jacksonville, Fla.—Bonds Called.—All 
the $150,000 bonds dated Dec. 31 1900 and Dec. 1 1898 (see 
V. 72, p. 582) were called for payment on Feb. 1, either at 
the Columbia Trust Co., Middletown, Conn., or the National 
Bank of North Americ a in New York. 

Bonds Ojjered.—N. Harris & Co 
and Boston, recently off red for sale $350,000 first mortgage 
30-year 5% gold bonds of $1,000 each (c*) dated Dec. 1 
1906 and due Dee. 1 1936, but subject to call at 110 and 
interest on Dec. 1 1911 or any interest day thereafter. 
Interest payable June 1 and Dec. 1 at the office of N. W. 
Harris & Co., New York. United States Mortgage & Trust 
Co., New York, trustee. 

Abstract of Letter from President A. S. Hubbard, Jacksonville, Dec. 7 1996 

This company was originally chartered on July 17 1874, and does the 
entire gas business of Jacksonville, Fla. Preferred stock Issued, $50,000; 
common stock authorized, $250 000: issued, $100,000. First mortgage 5s, 
authorized issue, $1,000,000; outstanding, $350,000. The unissued bonds 
are reserved in escrow with the trustee and can be issued only for 80% of 
the cash cost of additions and extensions, providing the net earnings for 
the year preceding issuance are at least double the Interest charge on all 
bonds outstanding together with those proposed to be Issued. 

The earnings have shown an uninterrupted and large annual increase for 
a number of years. The net e ——— for 1906 will show an increase as 
compared with 1904 of over 73% 

Earnings for Calendar Years, the Last Two Months of 1906 Betng Estimated. 















Year— Gross. Net Pres. Interest. Bal.,Sur. 
sees (partly est.) $ 15 $33 047 $17 ,50 $15,547 
190: é 6 "060 a... wwhease) Testes 


At the present rat of increase it is estimated that the r net ; earnings during 
1907 will amount to over $10,000, or considerably more than twice the 
interest charge on the outsta nding bonds. Jacksonville has a present 
estimated population of 40,000, which Is increasing rapidly. The company 
does the entire gas business of the city. The plant is in good physical con 
dition and capable of economical operation. Buildings substantially con 
structed of brick, with slate and corrugated Iron rocfs. Present facilities 
capable of handling a large Increase in production at a very small expendi 


ture. Franchise perpetual, free from burdensome restrictions and favor 
able from a business standpoint. (R. B. Goodman ts Treasurer.—Ed 
l. 72. p. 582 


(The) Dean Electric Co., Elyria, O.—Re-incorporated.—This 
company was re-incorporated on Dec. 7 1906 under the laws 
of Ohio, the authorized capital stock being increased from 
$1,000,000 to $4,000,000, of which $1,000,000 is 7% cumu- 
lative preferred; outstanding, all the $3,000,000 common 
and $500,000 preferred; par of shares, $100. A mortgage 
has also been made to the Guardian Savings & Trust Co. of 
Cleveland, as trustee, to secure an issue of $500,000 6% 
gold bonds ($250,000 outstanding) dated Dee. 8 1906 and 
due December 1926 without option of earlier redemption; 
denominations $100, $500 and $1,000; interest payable June 
10 and Dec. 10 at office of trustee. Sinking fund $30,000 
yearly after 1910. The company manufactures telephone 
switchboards and electrical apparatus. President, Samuel 
B, Rawson; Ist Vice-Pres., W. W. Dean; 2d Vice-Pres., A. E. 
Barker; Sec. and Treas., A. G. Bean. A special dispatch 
to the “Cleveland Leader” from Elyria recently said: 

The Increase in the capital stock was made on account of increase in 
business, the company having between $600,000 and $700,000 worth of 
orders ahead The capacity of the plant will be doubled and new buildings 
will be erected The working staff will be increased by 500 men, making a 
total of 1,000 employees Compare V. 82. p. 694 

Dering Coal Co.—See Kelly Coal Co. below.—V. 84, p. 696. 

(E. I.) du Pont de Nemours Powder Co.— Acquisition.— 
A London financial paper on March 16 said: 

The directors of the American, “E. C." & “Schultze’ 





* Gunpowder Co., 


Ltd., recommend that, pursuant to the terms of the agreement between | 
the company and the E. I. du Pont de Nemours Company, this company | 


should (under its option) call upon the Dupont Company to buy up the 
whole of the shares of this company at the rate of 12s. 6d. per share, the 
purchase to be spread over four years, commencing with the present year. 
(The authorized capital stock Is £100,000 in shares of £1 each; Issued, 


New York, Chicago | 
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dated awe. 1906, of which series A, $600,000, was issued to 
refund sos Hor indebtedness (no prior liens remain out- 
standing), and series B, $400 ,000, is reserved for improvements 
and extensions. The bonds mature in installments from 
Nov. 1 1909 to Nov. 1 1926, but are subject to call at any 
interest period at 105. Interest payable May 1 and Noy. 1 
at office of trustee. 

The company has compieted and on Feb. 1 put in operation one new 
stack adjoining the Calumet River between 107th Street and 199th Street 
at South Deering, I11. (see “‘lron Age"’ of July 19 1906), and proposes imme- 
diately to erect a second furnace of the same size and capacit The two 
furnaces will have an annual estimated capacity of 240,000 tons of foundry 
and malleable Bessemer iron. William L. Brown is Presiden 
Wheeler, Vice-President; and A. F. Maynard, Secretary and Tre onan 
Offices, The Rookery, Chicago. 

Franchise Taxation in New York.—Valuation jor 1907.— 
The State Tax Commission on March 30 made publie the 
special tax franchis® valuations for the year 1907. The total 
assessments in New York City amount to $466,855,000 for 
223 corporations, firms and individua!s, as against a total 
of $361,479,300 last year, being an increase of $105,375,700. 


The following shows the larger corporations: 














} 1 alu ition Ing rease. 

| Interborough Rapid Transit Co $24,000,000 $6,000,000 
Brooklyn Rapid Transit system . 54,645,000 16,166,000 
Manhattan Elevated Ry ar scale ... 74,900,000 12,200,000 
Metropolitan Street Ry. system .103 600,000 24 000 
Consolidated Gas system - .100 500,000 17,! ,000 
Brooklyn Union Gas system a ‘ - 19,120,000 1 000 
New York Telephone Co- .-- : .... 27,400,000 10,312,000 
Bush Terminal RR. Co_. ae - 350,000 225,000 
Coney Island & ene RR. Se 4,700,000 1 534,000 
Long Island RR. ae - 100,000 70,000 
New York ¢ Sentral & Hudson River RR.._-.--.. 2,400;000 750,000 
New York & Harlem (Steam) RR--..--.--- ..-. 11,650,000 325,000 
Hudson & Manhattan RR. Co PRAIRIES a ,500 ,000 1,000 ,000 
New York & Long Island RR Sy ey Siero 1,010,000 800,000 

| New York & Queens County Ry. Co_.___...---- ,275,000 850,000 
Pennsylvania New York & Long io RR. Co- ,500 ,000 300,000 
Consolidated Telegraph & Electrical Subway Co- 6.435 000 1,310,000 
Fdison Electric [Numinating Co,, a 10,100,500 5,380,000 
Empire City Subway Co., Ltd.......-.....- _. 7,840,000 2,055,000 
New York & New Jersey Tele phone Co.......... 8,560,000 3 ,000 
Western Union Telegraph Co z ES es 671,500 000 





| secured in priority to the 6% coupon bonds; and 
| interest on the coupon bonds due up to July 1 1909 shal! re- 


| $3,000,000 common stock, the total 


£75,000. Under an agreement dated Nov. 9 1903 the business was leased | 


to the du Pont Company for 99 years from June 1 1903 at a yearly rental 
of £3,750.)—V. 84, p. 690, 449 


Eastman Kodak Co. of New Jersey. 
nual Reports” on a preceding page. 

Extra Dividend.—The directors have declared an extra 
dividend of 5% on the common stock, payable May 1 to 
stockholders of record April 15. The common shares have 
received regular quarterly dividends at the rate of 10% per 
annum since Oct. 1902, and |: ast yeat — dividends of 2% 
in January, 2'44% in May and 5% Dee. 1.—V. 84, p. 751. 

Federal Furnace Co., Chicago. seh Increased .—This 
company, which was incorporated in Illinois in Sept. 1905, 
and in Dec. last increased its 
$800,000 (all sold, par $100), has filed a first mortgage to 
the Superior Savings & Trust Co. of Cleveland, as trustee, 
to secure. $1,000,000 of 5° gold bonds of $1,000 each, 


r 


-Re port.—See ** An- 


| 


stock issue from $600,000 to | 


—V. 82, p. 868 

Greene-Cananea Copper Co.—Ojfficial Statement.—The 
management issued a statement on April 3 denying that the 
$10,000,000 of the authorized share capital ($60,000,000), 
not issuable for the stocks of the two constituent companies 
(V. 84, p. 510), wasto be issued as promoters’ bonus, or at 
present for any other purpose. 

Should the company decide to Issue it at any time in the future, forac 
quisition of additional properties or other purposes, it would only be done 
pro rata to its stockholders. The promoters simply exchange their stock 
precisely as the bulk of the other stockholders have done. About three 
fourths of the stock of both the old companies has already been ex- 
changed.—V. 84, p. 510, 105 

Huber Manufacturing Co. of Marion, Ohio.— Stock Ojfered. 
—Stevenson & Vercoe, Columbus, Ohio, recently offered at 
104 and interest a block of the new 6% cumulative preferred 
stock, subject to a at par after 1917. ‘Dividends 
payable quarterly in Feb., May, Aug. and Noy. Assets 
over four times amount of preferred issue. Average net 
earnings for last eight years over five times amount required 
for preferred dividends.’ 

Incorporated in Ohio about 1879; manufactures traction engines, thresh 
ing machines, etc. No bonded debt Authorized capital stock recently 
increased from $500,000 to $1,000,000 by the addition of $500,000 6°% 
preferred stock; there is outstanding $500,000 commana and $400,000 pre- 
erred; par of shares, $100. Officers: Pr = nt, E. Barlow; Secretary, 
E. Durfee; Treasurer, S. E. Barlow. ‘ ester Times” of Toronto 
on Feb. 16 said: The Huber Mfg. Co. of Ohio has amalgamated with the 
Portage Iron & Machine Co. and the new plant to be erected will be one of 
the largest for the manufacturing of machinery in the West 

Hudson River Telephone Co.—Dividend.—The directors 
this week declared a quarterly dividend of 1%, payable 
April 15, thus reducing the annual rate from 6°% to 4% 
See V. 84, p. 511. 

Illinois Car & Equipment Co.—Dividend—Reduciion of 
Stock.—A London paper recently had the following: 

The directors have declared a dividend of 4% (7 14d.per share) per an 
num (interim), payable May 1. Last year no dividend. 

Shareholders are ‘ty to forward their share certificates to the of 
fice, 31 Lombard St., London, E. C., in order that they may be stamped 
with notice of the reduction of capital to $600,000 by A ge — tion of the 
nominal amount of each share to $7.50. Compare V. 53 


Imperial Paper Mills of Canada, ioamenn ‘Falls, Ont.— 
New Securities.—A meeting of the holders of the 6% coupon 
bonds was to be held yesterday in London, to consider reso- 
lutions: (1) for the creation and issue of 5% mortgage deben- 
tures for £400,000, maturing in 30 years, at a premium, and 
(2) that all 


main unpaid until that date.—V. 83, p. 1415, 1350 

Ingersoll Rand Co., New York.— New Siock.—1 
pany. having outstanding $4,500,000 preferred stock and 
ssues thereof being 
$5,000,000 each, has resolved to issue $225,000 additional 
preferred stock “in payment for property acquired or to be 
acquired,” and offers to its shareholders of record April 4 
the privilege of subscribing at par and before April 19 for a 
further $75,000 preferred stock to the extent of one share for 
every 100 shares held by them respectively.—V. 84, p. 511. 

International Power Co.-—Report of Subsidiary and Reduc- 
tion of Its Stock.—See American & British Manufacturing 
Co. under ‘‘Annual Reports’ on a preceding page.—V. 83, 
p. 216. 


1s com- 





Jenkins Steamship Co., Mentor, O.—New Stoci.—The 
company has filed a certificate of increas» of authorized 
capital stock from $286,500 to $1,000,000. Compare V. 


p. 162. 
Kelly Coal Co., Vermilion County, Ill.—Chanye in Control. 


—Concerning the sale of th’s company, mentioned in V. S4, 
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p. 696, under the heading * ‘Dering Coal Co. the “Basinose- 
ing and Mining Journal” of March 16 said: 

The “rd of the Kelly Coal Co., which owns a large coal property near 
Danville, has been bought outright by R. R. Hammond, J. Dering, 
Hugh Sturkic and Edward Shirkie, all of whom are connected with the 
Dering. Coal Co. The purchase, however, is not by the mee | Company 
but by the four men named, and the stock is thelr individual property. 
The face of the stock Is $3, 500, 000 (and there are sald to have been $3,000,- 
000 bonds outstanding.—Ed. “‘Chronicle."’). The property includes 13,000 
acres of land, on which five mines have been opened, which are producing 
6,000 tons of coal a day. The new directors are: President and General 
Manager, R. R. Hammond; Vice-President, Hugh Shirkle; Secretary and 
Treasurer, J. E. Hitt, J. K. Dering and Edward Shirkie. 

_Laclede Gas Light Co., St. Louis, Mo.— Bonds Ojjered.— 

. W. Harris & Co. and Harris Trus. & Sav. Bank, having 
we ‘viously placed $7,000,000 “‘first and refunding” 5% 
bonds, due 19: $4, are offe ring at par and interest by advertise- 
ment on another Dn 2 an additional $400,000. See full 
statement in V. 79, p. 1644. 

Earnings.—The yas publishes the eae earnings as 
officially reported for the calendar year 1906; we annex for 
comparison the results for the ca ale ander year 1903 and the 
years ending Feb. 28 1905 and Aug. 31 1905: 


Year Gross Net Interest Balance, 
Ending— Earnings. Earnings. on Bonds. Surplus. 
Dec. 31 1906____ __..$3,524,440 $1,495 083 $836,319 $658 764 
Aug. 31 1905_- ..- 3,318,219 1,317,385 761,389 555,096 
POD. Be Betis sccesce OS tt 660 1,378 777 691 ,806 686,971 
Dec. 31 1903........ 2,425,448 1,148,533 500,000 648.533 


Dividends at the rate of 5 % are being paid on the $2,500,000 of preferred 
stock, and on $8,500,000 of common stock. Extensive additions and im 
provements recently completed will, it is believed, largely increase the 
earnings. The substantial growth of the business is shown by the increase 
in the sale of gas during 1906 of more than 400,000,000 cuble feet.— 
V. 83, p. 1169 

La Crosse (Wis.) Water-Power Co. Bonds Ojjered. —The 
Trowbridge & Niver Co., Chicago and Boston, is offering 
at peies s to yield 6% the unsold port ion ($289,500) of a block 
of $500,000 first mortgage 544% gold bonds dated April 
1906. Denominations $500 and $1,000. Due in annual 
installments on April 1, viz.: 1916, $10,000; 1917 and 1918, 
$15,000; 1919-1921, $20,000; 1922-1923, $15,000; 1924-1926, 
$20 000; 1927-1928 , $25,000; 1929-1930, $30,000; 1931, $200,- 
000, but these last are subject to call on April 1 1916 or any 
interest date thereafter at 105 and interest. Interest paya- 
ble a at State Bank of Chicago, Ill. (the mort- 
gage trustee), or the First National Bank, New York City. 
A circular says in substance: 

The location of the power-house Is a natural granite ledge near Hatfield, 
Wis., on the Black River. The electric power will be transmitted for manu- 
facturing and lighting purposes to La Crosse, Wis., 47 miles south, and to 
Winona, Minn., 48 miles southwest, the two cities having a combined popu- 
lation of more than 50,000, and using about 13,500 steam horse-power. 
J. G. White & Co. have been awarded the contract for the construction and 
installation of the entire plant and system. The flow of the river, taken in 
connection with the natural storage reservoirs, covering an area of 2,100 
acres (owned by the company in fee simple), show that there are 15,000 
electrical horse-power available from an 85-foot head, it being one of the 
most remarkable powers in the Central West. A favorable market Is af 
forded in La Crosse and Winona. On the basis of heat units produced, 
the cheapest fuel coal in either city costs $4.25 per ton, thus raising the cost 
of steam power far beyond the price at which electric power can be furnished 
by the company In addition to these two manufacturing centres, a varicty 
of railroad and industrial interests In the locality are negotiating for all the 
power which the company can furnish 

Capitalization: Common stock, $3,500,000; preferred stock, $1,500,000. 
First mortgage bonds, $3,000,000 of which $1,000,000 are 5 44%, the re 
mainder 5% rhe present bond Issue (limited to $1,000,000), It Is esti 
mated, will cover the cost of developing about 15,000 horse-power, but the 
electrical equipment immediately Installed will be for 6,000 horse-power 
The plant will be so arranged that additional units may be added when re 








quired; further bonds may be taken down from the trustee for this purpose | 


only, or for the acquirement of other properties at 85% of the cost of such 
acquisition. Long-time contracts aggregating over $100,000 for the sale 
of power have alrea been entered Into, representing 3,300 horse-power 
and the immediate sale of all the power available tis assured. When the 
product of the prese nstallation of 6,000 horse power Is sold, the net reve 
nue will amou three times the Interest charge 

The officers ° President and General Manager; E 











W “¢ G. 
Boynton, Vice-President, and Col. Orlando Holway, Secretary, all of La | 


Crosse.—V. 83, p. 496. 

Landers, Frary & Clark Co., New Britain, Conn. —/n- 
crease oj Stock.—-The stockholders of this comy pany, which 
manufactures hardware and table cutlery, voted on March 26 














to inecreas* the cap stock from $1,000,000 to $1,250,000; 
par of shares $ 25 The new stock is offered to stockholders 
of record March 26 pro rata at par, payable on or before 
May 15, to p ie for improvemen s and extensions. The 
stock is quoted at about $75 Charles F. Smith, 
Pres.; George M. Landers, S lreas. 

meenag Rey eon —Inecrease in Telegraph Rates.-—Sce 
Vestern hie Peleg aph Co, be iow, V. 34, p. 447, 304. 

Me arte 8 (Fenn. Telephone Co.--Vew Securitie Vew 
Control.—T! mpuny has arranged to issue $200,000 addi 
tional capital stock and a further $400,000 of its 5% bonds, 
making the outstanding capitalization, according to press 
reports, $600,000 stock (being the entire authorized issue), 
and $1,000,000 $3,000 000 5° bonds An exchange 
say 

I 1 ) f ed « ) 7) nD 
tha ft rT ( ik 
& Co 5 “s 
tors ail b | ! t oO 
the Cumbe ) ¢ I 
Ha 1 ( cent | 1 retire j “ 
succeeded by a Me is ma Con D ted 

Metropolitan Ligh t & Sewer Co., ‘San Francisco.— Vew 
Name.—See San Francisco Coke & Gas Co. below: also in 
¥, 3i,. o Tal ind \ 84, p. 275 

Mexican Telegraph Co.—Report.—See “Annual Reports” 

Partly Estima Larnings.—Yor quarters ending March 31: 
3 Mo G Ver Mex. Gort Dividends Bal. sur 
1907 $185, $177,000 $9,000 2 14%)$71,750 $96,248 
1906 163 156.500 7.500 216%) 47,815 101,185 
t. Total surp M 1 if $2,042 06 V 2, p. 1500 

Milwaukee Steams! 1ip Co.—Honds Ojjered.—Peabody, 
Houghiteling »., First National Bank Building, Chicago, 


are offering for sale this company’s first mortgage 5% serial 
gold bonds. Total issue, $205,000, maturing alternately in 
annual installments of $20,000 and $21,000 on Jan. 1 from 
1908 to 1917, both inclus've. The issue is secured by a first 
mortgage on the new 10,000-tqn steel steamer, J. Q. Riddle, 
which cost in cash $410,000. 

Missouri & Kansas (Bell) Telephone Co.—Repori.—For 
calendar year: 


yr Gross. Net. Interest. Divid'd Balance. Tot. surp 
1906 .$2,035,421 $390,109 $510,767 $163, 231 def.$283,888 $9,839 
1905 — 1,503,884 234,718 211,866 2,817 def. 189,965 293,727 


Total number of Beil stations Des. 31 “1906, including sub-lice nses 
92,929, againct 67,526; increase, 37.6 %.—V. 84, p. 274 
National Fire Proofing Co., Pittsburgh.—No Extra Divi- 
dend.—The directors on March 29 declared a dividend of 1% 
on the preferred stock, payable April 15, to stock of record 
April 1. In January an extra dividend of 1% was paid 
along with the quarterly 1%. Preferred dividends were re- 
sumed last October with a payment of 1% after a year’s 
intermission. 
Annual Dividend = cord (per cent per annum) Prior to 1907. 
1900. 1901. 1902. 1903. 1904. 1905. 1006. 


cosieewed sain wileabi ene toes 144 7 7 7 5% 
ere ade 3%) «OS 415 0 0 0 


—V. "s4. . 747, 697. 

Nebraska (Bell) Telephone Co.—.\Vew Stock—Option to 
Subscribe.—Stockholders of record April 1 are offered the 
right to subscribe on or before April 25 for $2,058,000 new 
stock in the ratio of five shares of new for each eight shares 
held. Subscriptions may be | ee in four installments of 
25% each on the 25th day of April, July and October 1907 
and January 1908, or in full on any of thes: dates. The pro- 
ceeds will be used to retire a floating debt of $1,043,084 and 
to defray other construction expenditures.—V. 84, p. 452. 

Nevada-California Power Co., Denver, Col. Enlarged En- 
terprise—New Bond Issue.—This company, incorporated un- 
der the laws of Wyoming in January 1907 with $5,000,000 
of authorized capital stock, all of one class, of which $3,350,- 
000 is now outstanding (par of shares $100), has taken over 
the property of the Nevada Power, Mining & Milling Co. 
(V. 83, p. 382), including the Tonopah, Goldfield, Silver Peak 
and Manhattan, Nevada, light systems, and has made 
morigage thereon to the International Trust Co. of Denver, 
as trustee, to secure an issue of $3,000,000 6% bonds dated 
April 1 1907, providing for exte nsions and additions and the 
retirement at or before maturity of $700,000 bonds of the 
old company (V. 83, p. 382). 

The increased bond issue ts to be used for bullding a transmission line to 
Rhyolite, 75 miles; for err Fy a duplicate transmission line from the power 
plant to Tonopah ‘and Goldfi 113 miles, and to increase the genreating 
capacity from 4,000 to 12,000 horse-power through two additional power 
plants and rese rvoir; estimated cost of all, $1,500,000. The new bonds are 
due in 1927 but are subject to call In 1912 at 105; denomination $1,000; wi 
terest payable Oct. 1 and April 1 In Denver and at Morton Trust 
New York Sinking fund after 1910. The stockholders of the old c ompeny’ 
met on Jan. 8 to ratify the sale of the property to the new corporation. 
President, F. J. Campbell: Secretary and Treasurer, G. S. Wood. Office, 
Symes Building, Denver, Col. 

Nevada Power, Mining & Milling Co., Denver, Col.— Suc- 
cessor Company.—See Nevada-t ‘alifornia Power Co. above. 

\ eS .p 382 + 

New York & Cuba Mail Steamship Co. (Ward Line).— 
New Ojficers.—The following officers are announce ‘d: Calvin 
Austin, Pres'dent; Alfred G. Smith, Vice-Pres de nt; and 
N. H. Campbell, Secretary and Treasurer.—V. 8 ?p- 576, 
394. 

Niagara Falls Power Co.—New Bonds.—This company’s 
subs diary, the Canadian Niagara Power Co., has applied 
to the Ontario Legs'ature for perm’ss'on to “increase its 
bonded debt from $8,000,000 to $10,000,000. 

The Niagara Falls Power Co. controls the Canadian company and has 


| made three series of bonds, Issued, or issuable, against the a nded debt of 


at corporation. deposited as security, nar nely: 8s ‘'A,” dated 1901, 
$3. ,000,000; “B.” 1904, $2,000,000; “CC.” 1906, "$5, 000 060. (Compare 
V. 64. wp. 163.) Che Niacara Falls Power Co. has petitioned the Ga: and 
Electricity Commission of the State of New York for consent to the pur- 
chase of the entire capital stock of the Tonawanda Power Co. Compare 


| V. 84, p. 163, 224 


Nipissing Mines Co.— New Directors, &c.—Samuel New- 
hous? of Salt Lake and Lyman B. Kendall of New York 
have been added to the board. 

Statement for 11 months ending March 30 1907 

Estmated *number of tons produced for eleven months’ period follows: 
First-class ore, 1,100 tons; second-class ore, 1,300 tons; Cobalt ore, 32 tons. 
Amount received from sales, including ore on hand, $1,008,000; Inventcry 
May 1 1906, $624,000; total, $1,632,000; cost of production and all other 
expenses, $176,000; net, $1,456,000; dividends, &c., $800,000; surplus, 
$656,000. The surplus includes cash and ore en route and at smelters, 
$546,000; accounts recelva le, $28,000° mining equipment, $82,000; total, 
$656,000.—V. 84, p. 752. 

Ohio Oil Co. of Findlay.—ZJncrease of Stock.—The capital 
stock has been increased from $2,000,000 to $10,000,000; par 
of shares $25. The company is a subsidiary of the Standard 
Oil Co. (see tabular statements in V. 83, p. 1294). 

Panama Canal.—New Commission.—In connection with 
the res gnation of John F. Stevens as Chief Engineer, the 
following reorganization of the Isthmian Cana! Comm :ssion 
was recently announced: 

Major George W. Goethals, Cl ee ar Cc shief Engine + a or D. DuB. 

Col. W 








Gaillard and Major Ww lillam Sibe nC. Gort Senator Jc J 
Cc. S. Blackburn of Kentucky ta ksor 3 mith and Res av Adm: al M. T. 
| Endicott. 


Instructions were given by President Roos-velt to reject 
all bids for the construction of the canal! by private contract. 
—V. 84, p. 342, 106. 

Pocahontas Tanning O©o., Wheeling, W. Va.—Called 
Bonds.—There have been called for redemption at par and 
interes at the Security Trust Co., Wheeling, W. Va., on 
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April 1 1907, $225,000 5% bonds of 1908, including various 
numbers ranging from 20 to 935 inclusive. 


p. 1396.—V. 80, p. 1061. 


St. Louis Ore & Steel Co.*—Stock at Auction.—At auction 
in this city on Wednesday 37 shares of the company stock 
were sold at $7 for the lot. 


San Francisco Coke & Gas Co.—New Name—New Stock 
and Bonds.—The shareholders at a meeting held at San Fran- 
cisco on March 25 voted to change the name of the company 
to the Metropolitan Light & Power Co. in order to avoid con- 
fusion with another light company in the city with a similar 
name, and also because the company intends to furnish elec- 
tricity as well as gas. The company, it is understood, will 
obtain its electricity from the Stanislaus Electric Power Co. 
(compare V. 82, p. 570), but it has not, we are informed, 
purchased either that company or any other. 

The shareholders also voted to increase the capital from 
$5,000,000 to $7,500,000, the new shares to be used as needed 
to provide for extensions and improvements and a!so to in- 
crease the bonded debt from $2,500,000 to $7,500,000. The 
new bonds will be 40-year 5s of $1,000 each, secured by 
mortgage to the Knickerbocker Trust Co. of New York, 
as trustee. Leopold Michels is the Pres'dent and Charles 
G. Lyman is Secretary.—V. 84, p. 275. 

Standard Oil Co.—Increase of Stock by Subsidiary.—See 
Ohio Oil Co. below. 

California Matters.—The ‘‘Engineering and Mining Jour- 
nal” of Feb. 23 1907 had the following from California: 

The Midway district oll producers of Kern County have come out success- 
fully in thelr contest with the Standard Oll Co. A contract has been en- 
the A price paid for five years; the plpe line recently surveyed must be 
bullt and ready to run oll within 60 days; all oll of 14 gravity or above shail 
be accepted; a minimum of 7,000 barrels a day must be delivered, with 
option to take all, There is no limit In which the producers’ end of the con- 
tract must be filled 


County, have been purchased §by parties interested with the standard Oll 
Co., for $955,000. The properties Include 320 acres owned by the Oll City 
Co. and 160 acres owned by the Twenty-eight Oil Co. and many producing 
wells in Coalinga. The lands are under a lease to the Hanford Company, 
whick is controlled by the Western Fuel Co., back of which ts the Standard 


into by which the Standard agrees to take 3,500,000 barrels at 30c., | 





| their due date, 


O'.. The product from Coalinga will be running to Point Richmond soon, 
where the great re etd plant of the Standard Oil Co. on this coast Is sit- | 
uated.—V. 8 512 


Topeka (Kansas) Independent Telephone Co.—Bonds Oj- 
jered—Status.—The H. P. Wright Investment Co of Kansas 
City recently offered for sale at 91% and interest $50,000 of 
the outstanding issue of $390,000 5% gold bonds (total au- 
thorized issue $1,000,000, of which $104,000 reserved to 
retire $100,000 old 6s); denomination $1,000, dated May 
1906 and due May 1 1926; interest payable May 1 and Nov. 1 
in St. Louis. A circular then issued said: 

The company operates in Topeka, Kan., and vicinity, serving a popula 
tion of over 45,000, and now has 4,925 telephones in operation, with new 
subscribers coming in steadily. Their city franchise runs until July 17 
1931 and is favorable. Estimated earnings for year 1907: Revenue, $135,- 
000; operating, maintenance and taxes, $67,500; reserve, 10% of gross earn- 
ings to off-set depreciation, $13,500; net ear nings, $54,000; interest on out- 
ames bonds, $25,500; balance, ‘surplus, $28,500. Compare V. 82, p. 
1 


United Box Board & Paper Co.—Change of Management. 
—The new management, it is announced, has completed 
plans for financing the company. Of the $914,000 bonds 
offered to the shareholders at 80, more than half, it is said, 
have been subscribed for. James Todd, attorney for the 


protective committee, and Gustave Wuerst have been elected | 
| incorporated under the laws of New Jersey on Feb. 


directors, succeeding Messrs. Fleming and Wiley. The only 
representatives of the Barber interests still remaining 
office are E. M. Watkins of Chicago and S. D. Theiss of 
Akron, and they are directors only of the American Straw 
Board Co. Sidney Mitchell is now President of both com- 
panies. Compare V. 84, p. 630, 512. 


United Gas Co., Wichita, Kan.—Bonds Ojjered.—The 
Royal Trust Co., Chicago, the tortgage trustee, is offering 
at par and interest the unsold portion of $250,000 first mort- 
gage 6% gold bonds, dated Sept. 1 1906 and due $25,000 
yearly on Sept. 1 from 1908 to 1917, both inclusive, but re- 
deemable on any interest date at 105. Coupons bonds of 
$100 and $500 (c*), interest payable March 1 and Sept. 1. 


Abstract of Letter from President J.O. Davidson, Wichita, Jan. 2 1907. 

The company was incorporated under the laws of Kansas with a paid-in 
capital of $250,000 and has a franchise running until 1926 for the sale of 
natural and artificial gas. It being the purpose to operate with natural 
gas, the company has entered Into an exclusive contract with the Wichita 
Natural Gas Co. for its supply. The latter company, controlled by T. N. 
Barnsdall of Pittsburgh, Pa. , and his associates, owns 80,000 acres of gas 
leases in the Kansas gas belt near Inde pendence, Kansas, about 110 miles 
southwest from Wichita. The Wichita Natural Gas Co. has built a 12-inch 
steel pipe line to Wichita at an expense of over $1,000,000. Their wells 
now average a daily tested flow of over 400,000,000 cubic feet, which will, 
upon completion of the work under way, soon be increased to 700,000,000 
feet. Wichita will consume about 6,000,000 feet per day. Mr. Barnsdall 
has been prominent In the natural gas development of Pittsburgh and 
vicinity for thirty years, as well as in Ohio and Indiana. Experts advise 
us that Indications point to many years of ample supply of natural gas in 
the Kansas fields. Under the terms of the above-mentioned contract, 
which continues until 1926, the United oes Co. receives its supoly of lw 
LF or near the re limits of Wichita. (See Wichita Natural Gas Co 


The Batted Gas Co.'s system comprises about 60 miles of four to twelve- 
inch wrought fron and steel mains with house services and meters for 5,000 
consumers, all located within the city of Wichita. The mains are con- 
structed with the ultimate object In view of converting the entire system 
to the use of artificial gas at any time 

The authorized bond issue is $500,000, $250,000 being reserved by the 
trustee under suitable restrictions for future acquisitions and betterments, 
including the construction of an artificial gas plant, should one become 
necessary. I estimate the net earnings as follows: First year, $30,000; 
second year, $70,000: third year and thereafter, $100,000. The interests 
owning the United Gas Co. have recently acquired the only other A rey J 
plant in Wichita—an artificial gas and electric- light property. ita is 
a growing city of about 40,000 pepulasicn. (Officers of United Gas Co.: 
President, J. O. Davidson; Treasurer, C. H. Randle; Secretary, J. B. Wil- | 
bur Jr., of Chicago.) : a | ae 


in | 


; . | par and interest, 
The Ol] City and Twenty-eight Oll properties in Coalinga district, Fresno | - 


United States Rubber Co.—Zarnings.—The direetors on 


Compare V. 78, | Thursday declared the usual quarterly dividends, viz. 


207 
upon the first preferred stock (including the cutstandingtet’ 
“‘preferred” stock) and 144% upon the second preferred stock 
for the quarter beginning Jan. 1 1907, aan without clos- 
ing of transfer books, to stockholders of record April 15 1906. 
An official statement says: “The net earnings for the year 
(March partially estimated) after payment of all interest 
charges, are approximately $4,405,874, which includes divi- 
dends amounting to $684,308 received upon stock of the 
Rubber Goods Manufacturing Co., in this company’s treas- 


” 


ury.” The comparison with previous years is as follows: 
Earnings for Year ending March 31 (March 1907 partly estimated.) 
1906-07. 1905-06. 1994-05. 
Net earnings, after deducting mn m= t, 
provisions for bad debts, &c-_-- _/ bout$3,721,566 $3,604,500 $3,761,922 
Dividends received on pref. ‘stock = 
ings in Rubber Goods Mfg. Co_.-..-..-. 684,308 CS) ea 





Tees Oat CHIE. 6... coc neccsncasssx $4,405,874 $3,881,270 $3,761,922 

Dividends at the rate of 8% have been paid on the first preferred stock 
during all the years named and on the second preferred at 6% since Oct. 
1905. The annual dividend charge on the $35,463,000 first preferred and 
$9,848,600 second preferred stock,as now reported to iy aa by 
the New York Stock Exchange, Is about $3,425,000.—V. - 343, 225. 

United States Steel Corporation.—Vew Pent the di- 
rectors this week authorized the construction of a steel plant 
at Duluth to meet the requirements of that section of the 
country. The plant will probably cost from $5,000,000 to 
$7,000,000, and include, it is said, one blast furnace, six 
open- -hearth furnace s, one blooming mill, one rail and shape 
mill, two bar mills, by-product coke ovens, coal docks, &c.— 
V. 84, p. 755, 630. 

(The) Wellman-Seaver-Morgan Co., Cleveland, Ohio.— 
Bonds Ojjered—Status.—Peabody, Houghteling & Co., 
Chicago, are offering at par and interest $100,000 of the 514% 
bonds (marketed by them in 1905; see V. 81, p. 1440) at 
to net 54% if the -y run to maturity and 
over 7% if redeemed in 1910. "The present circular says: 

The company itis enjoying a full share of prosperity, Is employing 1,500 
men, running both of its plants day and nicht, and its entire product Is sold 
ahead for a considerable time. The management {s In unusually strong 
hands. The first maturing $100,000 of the bonds were promptly paid on 
March 15.—V. 84, p. 698 

Western Union Telegraph Co.—Jncrease 
Rates.—On April 1 an adjustment in the telegraph rates 
throughout the country was made by this company and 
simultaneously by the Postal Telegraph Cable Co., which is 
controlled by the Mackay Companies through ow ne rship of 
the Commercial Cable Co. (compare V. p. 447, 448). 
The adjustment amounts in some few cases to 33% or more, 
but the officials assert that ‘‘the average increase has not 
been more than 2%, and probably less than 2%.” Night 
rates particularly have been advanced. 

An official statement issued by President Clowry of the 
Western Union explaining the necessity for the increase was 
published in the ‘New York Times” of April 3. In an inter- 
view on March 31 Colonel Clowry said more briefly: 

It ls simply a readjustment of the rates, made necessary by the fact that 
the Western Union has been losing money on many of its messages for 
several years. We have been losing money on &@ great many 25-cent mes- 
sages. Such messages have been costing us In many Instances from 28 to 
30 cents to handle. Another thing Is the great increase in the cost of 
running the business. For instance, copper wire now costs twice as much 
as It did a few years ago. The increase in cost of telegraph material has 
been from 25 to 100%. The cost of labor is higher. On March 1 the com- 
pany gave an increase of 10% to all Its operators.—V. 84, p. 630 

Wilson Distilling Co.—IJncorporation.—The company was 
28 with 
a capital stock of $5,000,000, of which $1,500,000 is 7% 
preferred and $3,500,000 common, to manufacture and 
distill alcohol, spirits, whiskeys and other liquors, &e. We 
are informed that the incorporation is ‘‘merely a matter of 
reorganization to extend charter and enlarge and perfect 
organization.’’ The incorporators are: Herman Ellis, New 
York; Jacob Albert Ulman, Brooklandville; Albert Marburg, 
Spring Lake, N. J.; and William Augustus Marburg, Balti- 
more. 

York Haven (Pa.) Water & Power Co.—Description.— 
The “Electrical World” of March 2 contained an illustrated 
article describing the electrical trnasmission system of the 
company. 

The total present installation is 10,000 horse power, which has all been 
contracted for, although only about 6,000 horse power is now being delivered. 
The company Is ready to deliver the balance, and will do so as soon as the 
consumers have their machinery ready, which should be not later than 
June ist. A contract was recently made to furnish about 1,500 horse- 
power to the Pennsylvania Steel Co. The power company has now out- 
standing: Stock, $3,000,000; ist mort. bonds, $1,500,000; 2nd mort 
bonds, $1,000,000.—V. 79, p. 1026. 


in Telegraph 





Redmond & Co. are offering an oneactinaly | attractive 
list of bonds, guaranteed stocks and short-time notes, the 
latter at prices to yield as high as 6.75%. In addition to 
the Pennsylvania and New York Central issues may be 
mentioned the Missouri Pacific 5s of 1908, to yield 6.25%, 
the Chicago Rock Island & Pacific 414s of 1908, to yield 6%, 
and the Portland Railway Light & Power Co. 3-year 5% 
notes, to yield 6.75%. The Portland notes are secured by 


| de posit of general mortgage 4s of 1935, and the earnings of 


the company, after payment of all charges, are equivalent 
to about ten times the interest on this note issue. 

—We have received from Geo. Eustis & Co., Mercantile 
Library Building, Cincinnati, a copy of the 1907 edition of 


“Cincinnati Securities,” published by the Finance Pub- 
| lishing Co., and containing financial data of corporations 
‘local to the Cincinnati market. 2 
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THE CHICAGO & ALTON REORGANIZATION. 





At the hearing Thursday before the Inter-State Commerce 
Commission, in the inquiry into the reorganization of the 
Chicago & Alton property, Mr. Paul D. Cravath, of counsel 
for the company, filed an elaborate memorandum respecting 
the transactions connected with this reorganization. In 
view of the prominence which the subject has assumed and 
the importance of having the facts clearly and accurately 
presented, we give Mr. Cravath’s argument in full below. 


Memorandum'Respecting the Chicago & Alton Transactions. 

It is presumed that the primary purpose of the Commission 
in investigating the various steps taken in the recapitaliza- 
tion of the Chicago & Alton property was to ascertain the 
bas.s of the issue of the present outstanding securities of the 
Chicago & Alton Company, and the character and amount 
of the investment which those securities represent. Upon 
this assumption any discussion of the details of the various 
transactions regarding which witnesses were examined would 
be unnecessary, as having no bearing upon the formal con- 
clusions which the Commiss‘on will reach as the result of its 
investigation. Inasmuch, however, as the testimony taken 
in the recent investigation has resulted in a widespread mis- 
understanding of the facts respecting the recapitalization 
of the Chicago & Alton Railroad Company, the following 
brief is submitted at the risk of carrying the discussion be- 
yond what would ordinarily be the scope of an inquiry by 
the Inter-State Commerce Commission. 

Submitted herewith is a report upon the Chicago & Alton 
recapitalization by the eminent authority on railroad finance, 
Mr. J. H. McClement, to which report and the Appendix 
thereto references will be made in this memorandum. 

There are three important facts which seem not to have 
been generally understood and which should constantly be 
borne in mind: 

1. Messrs. Harriman, Gould, Schiff and Stillman were 
not the sole owners of the 97% of the capital stock of the 
Chicago & Alton Railroad Company which was purchased 
in their name in 1899. The stock simply stood in their 
names as the representatives of a syndicate which included, 
besides themselves, about one hundred firms, individuals 
and corporations, so that the stock was in effect owned by 
about one hundred stockholders, who shared in all of the 
transactions in question. 

2. In all of the benefits of the transactions in question 
all of the stockholders shared equally. No one was ‘‘frozen 
out” or discriminated against. 

3. All of the transactions were carried through in the 
most public manner and every important fact brought out 
upon the recent investigation had been made public through 
reports and circulars to stockholders, listing applications 
to the New York Stock Exchange,and other publications. 
Full information regarding the manner of issuing and dis- 
tributing the securities, the prices at which they were 
sold and the basis of the capitalization of the Chicago & 
Alton Companies has been obtainable from Poor’s Manual 
and other similar manuals which are published for the 
information of investors. (See Appendix B at the end 
of this brief.) 

Tt will be unnecessary to re-state in detail the steps which 
were taken in the Chicago & Alton recapitalization. We will 
simply discuss the particular transactions which, because of 
the misunderstanding and unjust criticism which they have 
caused, seem to call for special comment. 


I 


The sale to the stockholders of the Chicago & Alton 

Railroad Company of $32,000,000 of 3 per cent bonds at 65. 
A NEW BOND ISSUE WAS NECESSARY. 

No one can doubt that at the time when the Syndicate 
acquired control the Chicago & Alton Railroad Company 
was under the necessity of soon creating a new issue of se- 
curities to provide for the refunding of its high interest 
bonds which were soon to mature, and to provide for very 
large capital expenditures that would soon have to be made 
upon the property, if it was to maintain its position among 
the railroads of Illinois. Accordingly there is no question 
as to the propriety of the decision of the Company to create 
its issue of $40,000,000 of 3 per cent bonds. The question is: 
Was it proper for the Company to sefl $32,000,000 of these 
bonds to its stockholders at 65 ? 

REASONS WHY THE SALE OF THE BONDS TO STOCKHOLDERS AT 65 
WAS PROPER. 

(a) The bonds were sold on a 47% per cent basis. 

In selling three per cent bonds at 65 the Company was se- 
curing money upon an interest basis of about 47% per cent 
after making a proper allowance for the distribution of the 
discount over the period of the bonds. In other words, the 
effect of the sale, so far as the Company was concerned, was 


a price slightly above par. Would any one question the pro- 
priety of the Company selling five per cent bonds to its own 
stockholders at par? 

(b) All stockholders shared alike. 

It is true that, by reason of the low interest rates which 
prevailed in 1900 and of the great demand for bonds which 
were savings bank investments in the State of New York, a 
part of the $32,000,000 of three per cent bonds sold by the 
Company at 65 were resold by the stockholders at an average 
price somewhat in excess of 90, thus producing a profit to 
the stockholders much greater than was originally contem- 
plated. But no one was injured, inasmuch as all the stock- 
holders shared pro rata in the purchase of the bonds and in 
the opportunity for profit. As a matter of fact, the mem- 
bers of the Syndicate who elected to hold the bonds as an 
investment have to-day a very small profit, as, owing to the 
change in investment conditions, the bonds are now selling 
at but a small advance over the price at which they were 
issued. 

The pro rata sale of bonds and stock to stockholders at less 
than market value has been very common for many years, 
and has not until very recently provoked adverse comment. 
For illustration: In April 1899, shortly prior to the issue of 
the Chicago & Alton bonds, the Chicago Burlington & Quincy 
Railroad Company sold to its stockholders at 75 $16,166,000 
of 344 per cent bonds, which immediately upon their issue 
sold above par. This transaction seems to have provoked 
no criticism. Another conspicuous case is that of the St. 
Paul Minneapolis & Manitoba Railway Company, which in 
1883 sold an issue of its 6 per cent Mortgage Bonds to its 
stockholders at ten per cent of their face value, which bonds 
soon after their issue sold at over par. A number of other 
illustrations of such sales will be found in Appendix to Mr. 
McClement’s Report, pages 51-54. 

(c) Most of the discount on the bonds was charged against 
surplus. 

A further justification for the sale of these bonds to the 
stockholders at 65 is the fact that the Company had a surplus 
of $14,824,931 against which $8,155,751 of the discount on 
these bonds was charged. In other words, the sale of the 
bonds at less than the market price may be regarded an in- 
direct and entirely proper means of giving to the stockholders 
the benefit of part of this surplus that had been created from 
the earnings of the Company which had in the first instance 
been diverted to capital expenditures. 

(d) No danger of deceiving investors. 

There was not the slightest danger of deceiving the pur- 
chasers of, and investors in, these bonds. The fact that the 
bonds had been taken by the stockholders at 65 was widely 
known and could have been readily ascertained by an intelli- 
gent investor by consulting any banker, or the Stock Ex- 
change listing applications, or any of the investors’ manuals 
or financial publications. (Appendix B at the end of this 
brief.) 

II. 

The action of the Chicago & Alton Railroad Company in 
readjusting its accounts and mass to Surplus $12,444,177 
which during previous years had been taken from earnings 
and expended for additions and permanent improvements, 
but in the first instance charged upon the books of the 
Company to current expenditures. 


ALL AGREE THAT THE EXPENDITURES IN QUESTION WERE FOR 
CAPITAL ACCOUNT. 

That the Company had during the previous years devoted 
at least $12,444,177 of its profits to capital expenditures no 
one questions, and that these expenditures might have been 
charged from year to year to Capital Account and carried to 
Surplus is equally clear. The witness Hilliard, the present 
Comptroller of the Company, testified (testimony, page 451): 
“T have not any doubt that they might have been fairly so 
charged at the time.” . Blackstone, the President of 
the Company, in his annual report of 1894, stated that the 
capitalization of the Company, including its bonds and al 
obligations assumed by it, aggregated less than 60 per cent 
“‘of the actual cost of the property in its present improved 
condition,’’ and that ‘‘a dividend of 8% is, therefore, the 
equivalent of about 434% upon such a number of shares as 
would, together with the funded debt, represent the actual 
cost of the property.” 

THE READJUSTMENT OF ACCOUNTS WAS ENTIRELY PROPER AND 
IS SUSTAINED BY HIGHEST ACCOUNTING AUTHORITY. 

After these expenditures for Capital Account had from 
year to year been charged to Current Expense, the board of 
directors could properly and lawfully readjust the accounts 
and transfer these expenditures to Capital Account, thus 
correspondingly increasing the Company’s surplus. It is 
respectfully submitted that, notwithstanding the opinion 
of the witness Hilliard to the contrary, there is not the slight- 
est doubt about the legality and Poopeies of such procedure. 
In Appendix A, at the end of this brief, will be found the 
opinion of Messrs. Price, Waterhouse & Co., Haskins & 
Sells and J. H. McClement, three of the most prominent 
experts in railroad accounting, who join in the opinion that 
such procedure is lawful and permissible. In Appendix 
to Mr. McClement’s Report (pages 35-47) will be found 
several examples of similar procedure by conseryative and 





precisely the same as if five per cent bonds had been sold at 


reputable corporations. 
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IN THE READJUSTMENT OF ACCOUNTS THE NEW MANAGEMENT 
SIMPLY CARRIED OUT THE DECLARED POLICY OF THE BLACKSTONE 
MANAGEMENT 

hat the capitalization of these past expenditures for per- 
manent improvements was proposed and recommended by 


the old management is shown by the following circular 
issued by President Blackstone in February 1899, shortly 
after Mr. Mitchell had issued his circular communicating to 
the stockholders the offer of purchase which had been made 


by the Harriman syndicate: 
“February 1899. 

“To Chicago & Alton Stockholders 

“In my communication addressed to you under date of 
3ist of January (1899), I made certain statements with 
reference to an offer made by Mr. J. J. Mitchell to pur- 
chase your shares. I[ now wish to supplement 
statement by advising you that in case a majority of 
the shares of the Company are not sold to the syndicate 
represented by Mr. Mitchell, I shall advise that you 
authorize the refunding of the outstanding bonds of 
the Company and the issue of a stock dividend to repre- 








worth the price of $175 a share which the Syndicate paid for 
it. What poss‘ble impropriety, therefore, could there be in 


| the stockholders deciding that their investment in the stock 


| interest-bearing bonds? 


that | 


sent earnings heretofore invested in permanent im- | 


provements. 
‘T. B. BLACKSTONE,” 

DECISIONS OF COURTS. 

This procedure is also amply supported by the decisions 
of the courts. _A case precisely in point is Mills vs, Northern 
Ry., ,Co., 5 Chancery Appeals, 621 (1870). In that case 
a railroad company had for a considerable 
the practice of charging the cost of certain locomotives and 
other rolling stock to Revenue, but, finally, in order to in- 
crease the surplus available for distribution among the stock- 
holders by way of dividends, the directors proposed to re- 
adjust the accounts and transfer these expenditures from 
Income Account to Capital Account, and to distribute by 
way of dividend among stockholders part of the surplus thus 
created Against this procedure the plaintiff made _ pre- 
cist ly the objection which Mr. 
similar procedure adopted by the Chicago & Alton Railroad 
Company, but the High Court of Appeal overruled the ob- 
jection and said (page 631): 

‘* T have no hesitation in saying that the circumstance 
that they had been paying what ought to be charged to 


ce 


capital out of revenue does not prevent their right or 
their duty to the persons who are looking for their pay- 
ment out of revenue to credit back to revenue those 
things which have becn carried for the time to capital 
recount 

III. 


The use of $6,669,180 of the proceeds of the sale cf the 
$32,000,000 of 3 per cent bonds to pay a dividend cf 30 
per cent upon the stock of the Chicago & Alton Railroad 
Company, against the Company’s surplus, most of which 
was the result of the readjustment of accounts discussed 
in the preceding paragraph. 


4 COMPANY HAVIN A SURPLUS MAY LAWFULLY USI HE PRO 
CEEDS OF BONDS AS A DIVIDEND FUND 
As the readjustment of accou | ea ng of pas 
cap xpend s to surplus v , SO as equally 
law to pa it $3,659,180 0 sirplus by way a 
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period pursued | 


Hilliard has made against the | 


| forcing their will upon an unwilling majority, 


should be reduced by the payment of a 30 per cent dividend, 
funds for that dividend to be furnished by the sale of low 
The distribution of a stock dividend 
under such circumstances is exceedingly common. It i 
equally proper to pay out a eash dividend and issue a 
reasonable amount of low interest-bearing bonds for the 
purpos* of producing the cash for that dividend. This was 
not a case where a bare majority of the stockholders were 
for practically 
all of the stockholders joined in the declaration of the divi- 
dend and all of the stockholders without exception shared 
in the distribution of the dividend. 

The balance of the proceeds of the sale of the three per 
cent bonds was applied to the refund:ng of high interest- 
bearing obligations, to improvements and betterments and 
to other purposes regarding which no question has been or 
can be ra‘sed. 


s 


IV. 

The organization of the Chicago & Alton Railway Com- 
pany and its issue of $22,000,000 of 3'4 per cent bonds, 
$19,544,000 of 4 per cent preferred stock and $19,542,800 of 
common stock, in payment for the 97 per cent of the stock 
of the Chicago & Alton Railroad Company owned by the 
Syndicate and for the line between Springfield and Peoria. 


» CHICAGO & ALTON RAILWAY COMP ANY HAD A CLEAR LEGAL 


TE 
RIGHT fO ISSUE THESE SECURITIES 


It may fa'‘rly be assumed that | the primary purpos> of the 
organization of the Chicago & Alton Railway Company and 
the creation of the 44% per cent bonds, preferred stock and 
the common stock, above mentioned, was to create new 
s-curities to represent the investment of about $3,000,000 in 
the line from Springfield to Peoria and to represent the stock 
(approximately $22,000,000 par value) of the Chicago & 
Alton Railroad Company which the Syndicate had acquired 
at an orginal aggregate cash cos: of about $39,000,000, 
which cost had been reduced by approximately $6,000,000 


by the cash dividend of 30 per cent. There can be no 
question that the Chicago & Alton Railway Company had 
the legal right to aequire stock of the Chicago & Alton 
Ra‘lroad Company, and also the line from Springfield to 


Peoria, and to iss ie stocks and bonds in payment therefor 
in such amounts as the directors determined would represent 


the fair worth of the property acquired, considering its pres- 
ent value and carning capacity and its future prospects. 
In this cas*, as in the other cas’s already considered, the 
legality of the transaction ‘s so clear that the discussion may 
be confined to its propriety, that is, to its moral aspects. 
THE METHODS APPLIED TO THE CHICAGO & ALTON RECAPITALI- 
ZATION WERE THE METHODS GENERALLY USE AND REGARDED 
AS PROPER AT THE TIME 
The undoubted purposs of the Syndicate in adopting the 
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As a vend of the recapitalization the total 

amount of securities (bonds at approximate 

market value, stocks at par value) outstand- 

ing against that total cash value on June 30 

Ne Ee ake eee ae A $105,000 ,000 
The resulting increase in capitalization is, ac- 


| 


| 


cordingly, about_...--_---- ....-. $28,000,000 | 


The aggregate amount of the preferre d securities 
under the recapitalization (bonds at approxi- 
mate market value, stocks at par) was about. $85,000,000 
An excess over the cash value of only_--------- $8,000,000 
The average annual amount which the Chicago 
& Alton Railroad Company had been paying 
out in interest and dividends for many years 
pri ior to the recapitalization ne ae 
The annual fixed charges as of June 30 1906, in- 
cluding int rest upon all obligations, rentals 
and 4% dividends upon the preferred stock, 
were owt e 
An increase of only 


$2,906 ,927 


nie Babi teadl = ; $3,228 864 
$321,937 






This increase represents only 1.43% per annum upon 

$19,500,000 of new ec apits ul which the present management 

has e xpended upon the property and the amount (about $3,- 
000,000) paid for the Springfield & Peoria line. 

THE PREFERRED SECURITIES (INCLUDING THE PREFERRED STOCK) 
REPRESENT APPROXIMATELY THE INTRINSIC VALUE OF THE PROP- 
Erry AT THE TIME OF THEIR ISSUE 6 -| 

It will thus be seen that the fixed charges under the new 
capitalization, including dividends on the preferred stock, 
were based on an annual disbursement approximately 
equaling the amount which had been annually disbursed 
by the Company for interest and dividends for many years. 
It was, of course, a fair assumption that the additional earn- 
ings resulting from the expenditures for improvements would 
yield at least a fair rate of interest upon the amount of such 
expenditures 

It should b» borne in mind that every $100 share of Chi- 
cago & Alton stock represented an actual cash investment of 
about $175 and that 8% upon the par value of the stock was 
only 434% upon the cash investment which the stock repre- 
sented (President Blackstone’s annual report of 1894). 
This is without making allowance for the enormous increase 
which must have taken place in the actual intrinsic value of 
the company’s terminals and its large holdings of real estate. 
It would, therefore, be conservative to say that every $100 share 
of old Chicago & Alton stock represented at least $200 in actual 
cash value without any allowance jor future additions to earn- 
ing capacity. Accordingly, the issue of $20,000,000 of 
additional stock could not from any — of view be consid- 
ered as watered stock. Stating the case differently, there 
could be no possible criticism of a recapitalization the result 
of which wou ild be that a property having a conservative 
value of $40,000,000, based on actual investment and past 
earnings, should be represented by $40, 000,000 of stock, 
earning dividends at 4%, in place ‘of $20,000,000 of stock, 
earning 8% dividends. The doubling of the par value of 
the securities without increasing the annual charge is pre- 
cisely whi at happened when the New York Central issued $200 
in 314% obligations for every $100 share of Lake Shore stock, 
and when the Great Northern and Northern Pacific companies 
issued $200 in 4% obligations for every $100 share of Chicago 
Burlington & Quincy stock. 

The preferred s securities under the recapitalization were 
sound investment securities. This was so because of the 
relation which their amount bore to the earning capacity of 
the property as demonstrated by a record of many years. 
It has also been shown by subsequent experience, since the 
property has regularly earned and paid not only interest 
upon both issues of bonds, but also regular dividends at 
4 per cent upon the preferred stock, notwithstanding the 
unexpected heavy decline in rates. 

It seems clear, therefore, that the criticism of the Chicago 
& Alton recapitalization must be confined to the $20,000,000 
of new common stock; for if the capitalization had been re- 
duced by that amount there would have been no conceivable 
basis for criticism, inasmuch as, in that case, the aggregate 
amount of the new securities would have only slightly ex- 
ceeded the actual cash invested, while the annual disburse- 
ments for interest and dividends would have been substan- 
tially less than the average disbursements for that purpose 
for many years preceding, plus a fair rate of interest upon the 
new capital invested. 

THE FRAMERS OF THE PLAN OF RECAPITALIZATION WERE JUSTI- 
FIED IN PROVIDING FOR $20,000,000 OF COMMON STOCK TO REPRESENT 
THE FUTURE OF THE PROPERTY. 

As has just been stated, the common stock, which is the 
only part of the new capitalization that from any point of 
view can be attacked as watered stock, was issued to repre- 
sent the future of the property and the additional earning 
capacity which was expected to result from the methods ap- 
plied by the new management. This stock, in practical 
effect, was like the deferred or founders’ shares which are so 
common in European practice. It is respectfully submitted 
that those who framed the plan of recapitalization were en- 
tirely justified at the time in their judgment that the future 
of the property was worth $20,000,000 over and above the 
amount of the preferred securities, and that with new man- 
agement that amount of common stock would under normal 
conditions readily earn a fair dividend. 





| 








The average annt wl net income of the Company 
for eight years from 1891 to 1898 inclusive 
(which included four years of business depres- 
GRID) WEB or ode oo 55g dunenedsauensececal $3,082,573 

If to this amount be added 5 per cent upon the ad- 
ditional cash invested (about $22,500,000) as the 
estimated additional income which should result 
Ceeremnoms... .....anccas .. 1,125,000 
We have as the assumed income based on m past ——-—-~ 

achievemenis ‘ .....$4,207 ,673 

This sum would enable the ( ‘ompany to pay - all its 
existing fixed charges and dividends at the rate 
of four per cent per annum on both preferred and 
common stocks, and show a surplus of 


$197,000 


In the case of most railroads of the West, the net earnings 
have increased since 1898 in a greater proportion than have 
the gross earnings. If the Chicago & Alton Company had 
increased its net earnings in only the same proportion as the 
gross earnings increased, it would have resulted in net earn- 
ings for the fiscal year of 1906 amounting to $4,900,000, 
which amount would have been sufficient to pay all fixed 
charges, rentals, four per cent dividends on the preferred 
stock and leave a surplus of $1,671,000, or over eight per cent 
on the common stock. 

The failure of the Chicago & Alton Compay to make the 
expected earnings fer the common stock is due mainly to two 
caus’s: first, it took over $19,000,000 to modernize and fully 
equip the property instead of about $6,000,000, as had been 
originally estimated; and, second, while the new management 
succeeded in promptly increasing the gross revenues of the 
Company (an increase of about 84 per cent), the increase in 
net earnings was very slight because of unexpected reductions 
in rates, which, in the case of freight rates, seem to have 
averaged about 30 per cent. Had the freight rates of the 
Chicago & Alton remained on a parity with the rates of most 
Western railroads, it would have earned over eight per cent 
on the common stock. As it was, in 1905 the Chicago & 
Alton ecarninys, after the payment of all preferred charges, 
amounted to more than four per cent upon its common stock. 
(Appendix to Mr. McCiement’s Report, page 19.) 

THE CAPITALIZATION OF THE CHICAGO & ALTON RAILWAY COM- 
PANY IS NOT EXCESSIVE COMPARED WITH THAT OF OTHER RAIL- 
ROAD COMPANIES SIMILARLY SITUATED. 

Nor is the present capitalization of the Chicago & Alton 
Company exe:ssive as compared with that of a number of 
other railroads of a similar character. This is demonstrated 
by the following comparison between the Chicago & Alton 
and other railroad companies: 

*Present capitalization, including stocks and bonds, 

all taken at their par value (which is unfair to the 

Chicago & Alton, because of the fact that all of its 

bonds bear either 3 per cent or 3% per cent interest 

and are therefore worth much less than par), per 

mile: 

Chicago"& Alton_-_-__. g ee 481 

Seventeen other railroads (average) - 
Fixed charges, per mile: 

Chicago & Alton (including dividends on pre- 


Sorted GtOMc< ic cc cscs eceseseu cs elo. $3,328 
Twenty-four other railroads (fixed charges only) 
(RVG 3 5 nnd cctcnces gucendcwuvoresasen $4,997 
Percentage of gross earnings required to pay fixed 
charges as shown by the Inter-State Commerce Com- 
mission Report of 1905: 
ID IO. 5 oi oii nnn ae scecnmene 19.57% 
All railroads of United States (average)_______ 18.63% 
Disbursements per mile required to pay fixed charges 
and demands for dividends (4% on Chicago «& 
Alton common stock assumed ):— 
ee Eee ree $4,515 
Thirty-five other railroads (average)__-..-_-- $5,729 


An apparent misapprehension has resulted from the testi- 
mony of Mr. Hilliard that the mortgage securing the 34% 
per cent bonds covered, as an unimportant part of the 
security, a short piece of road which the Company was 
authorized to build but which had not actually been con- 
structed. It will be remembered, however, that Mr. Hilliard 
(testimony page 450) admitted that there was no illegality 
or impropriety in metanees an unconstructed line, and 
stated in substance that he had called attention to the fact 
simply for the purpose of pointing out that no financial pro- 
vision had been made to defray the cost of this line, whichis 
now being constructed. As a matter of fact, in this respect, 
the Chicago & Alton mortgage is in accord with the practice 
prevalent at that time of drawing general railroad mortgages 
so that they would cover all of the lines and franchises and 
other mortgageable assets of the mortgagor. 

In many instances, the after acquired property clauses of 
such mortgages are so stringent that equipment and even 
new lines are subjected to the lien of such mortgage, even 
though they are paid for out of earnings. In order to avoid 
this, when no mortgage bonds are available, payment for 
equipment is often made by the issue of equipment notes, 
title to such equipment remaining in the vendor or the 
trustee, until all the notes are paid, when the equipment 
passes under the mortgage. 


*For the details of the following computations see Appendix of Mr. McClement’s 
Report, pp. 15-19 
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CONCLUSIONS. 

The following conclusions with respect to the various 
proceedings in the Chicago & Alton recapitalization are con- 
fidently submitted: 

1. They were conducted lawfully. 

2. They were conducted openly, and all of the essential 
facts were given wide publicity and have at all times been 
accessible to the stockholders and to investors in Chicago 
& Alton Securities. 

3. They were in accordance with the approved methods 
which were at the time in vogue in recapitalizing other 
railroad companies and large industrial enterprises. 

4. They were conducted for the equal benefit of all stock- 
holders, and there was no discrimination or injustice. 

5. While the Chicago & Alton transactions may be re- 
garded as typical of a class of financial transactions which 
have been common in the past and which have generally 
been regarded as proper, and whatever basis there may now 
be for objection to such transactions as a class, there is no 
basis for singling out for special criticism the Chicago & 
Alton transactions and the gentlemen by whom they were 
conducted. 

New York, April 3 1907. 

PAUL D. CRAVATH. 
APPENDIX A. 
Opinion of Expert Accountants. 
New York, March 29 1907. 
Paul D. Cravath, Esq., 52 William St., New York City. 

Dear Sir: The following hypothetical question has been 

put to us: 
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“Assume that an American railroad corporation has pur- 
sued the practice for a long period of time of expending each 
year a portion of its earnings for additions and permanent 
improvements which should properly have been charged to 
cost of road and equipment; that after this practice had been 
pursued for many years the President of the Company made 
a report to the board of directors showing the amount of 
such expenditures for additions and permanent improve- 
ments which had from time to time been charged against 
income or operations, and recommended that the accounts 
of the Company be re-stated and that the amount of such ex- 
penditures be added to the cost of road and equipment and 
the surplus of the Company correspondingly increased and 
that proper entries be made upon the books of account; and 
that the board of directors thereupon took the action recom- 
mended by the President,would such a re-stating of the 
accounts and the making of proper entries upon the books 
in accordance therewith be permissible under the rules of 
accounting?” 

In our opinion it is correct accounting practice for an 
American railroad company to charge each year to the cost 
of road and equipment all expenditures made for additions 
and permanent improvements. We are also of the opinion 
that upon the facts assumed in the hypothetical question the 
readjustment of accounts and the entries upon the books of 
the Company, as assumed in the question, would be ad- 
missible under the rules of accounting. 


PRICE, WATERHOUSE 
HASKINS & SELLS. 
J. H. MecCLEMENT. 


(Signed) & CO. 





THE PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY. 


SEVENTEENTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1906. 
(SYNOPSIS.) 


Pittsburgh, Pa., March 25 1907. 


To the Stockholders of The Pittsburgh Cincinnati Chicago & St. Louis Railway Company. 


GENERAL INCOME ACCOUNT FOR THE YEAR ENDING DECEMBER 31 1906, AND COMPARISON WITH YEAR 1905. 


ALL LINES DIRECTLY OPERATED. 


1905. 
$22,317,916 88 
6,439,548 55 
943,221 15 
1,216,719 35 
134,195 32 


(+) Increase or 
(—) Decrease. 
+$2,874,004 01 
+582 ,303 71 
+78,173 24 
+12,152 71 
—112,733 99 





$31,051,601 25 


$3,902,857 62 
5,958,730 24 
666,724 76 
11,323,987 20 
619,535 28 
1,047,550 72 


+$3,433,899 68 


+$701,389 52 
+789,789 81 
+40,231 09 


oa 
~ 
iJ 
— 
~ 
a 
~ 
° 
“ 


+92 ,003 90 





$23,519,385 82 


+$2,430,963 66 





$7,532,215 43 


565,253 29 


+$1,002,936 02 


+85 ,679 01 





$6,966,962 14 


$91,646 90 
38,864 08 
365,494 15 
89,992 09 


+$917,257 01 


+54,757 83 
—38 864 08 
—267,600 24 
—38 465 51 





$585, 97 22 


—$290,172 00 





$7,552,959 36 


+$627,085 01 








$702,621 50 

137,482 84 
2,344,754 31 
6276,920 98 


10,868 28 


+$8,680 00 
+735 24 
—20,314 31 
+53,734 00 
+154,622 30 
—7 ,647 35 





0$3,472 ,647 91 


+$189,809 88 





Earnings— 1906. 
Eee eet ee ee ee Eee ee ee ee $25,191,920 89 
A REL EEL TT TRL EEE TE RE ELE AE TRENT LGN ATE IN LTA ITE ,021,852 26 
i criti eden dete lain HO Ene wee ER aa tinh eae neath 1,021,394 39 
EE EIS ESTES ES ES Oe ES Ae TS 1,228,872 06 
ET PE ETS Tee REE re a es Ne PIER 21,461 33 

inti cetera cnmnnatth eet aihinninbohoiandindbadeésantounniiaaae $34,485,500 93 
Exrpenses— 
Ee eR ee eS eee $4,604,247 14 
For maintenance of equipment ...._.....-.-. EE ES ORES bE RE SES TERE EEE EPI 6,748,520 05 
20. 4 cn wademicnenhidbetadndhtetenthbasatboduacsedcenmbannnet 706,955 85 
EE TESS ELIE Ta eT Ty Ee Se 12,093,128 23 
i ce in cans ince Goimnsaiamea ruin ata diidsabiamaheds tolaannkasds deanna Manan embeds 657,943 59 
et nad dwiinndcdnsbnbdubaheseknendsamsbbeedatebeqnsabennnesnasacestseecnssbanbueeest 1,139,554 62 
SDs cccnnnditiicnncnnanndtdineeeendiniheantincnnammentchinad bennett aiainddhind $25,950,349 48 
en ere SUNN MUNN cerns eminence drips cvbitindcn inceesnipancic sp encima eenich en dm eaten lll $8,535,151 45 

Deduct— 

Rentals paid roads operated on basis of net Carmings..... 2... ncncnccccccccccccccccccccccccccccs 650,932 30 
Net operating earnings of the Pittsburgh Cincinnati Chicago & St. Louls Rallway Co_.........- ~- $7,884,219 15 

To which add— 

Dividends and interest received from investments... . . . .. 2... c cece ccc cc ence ccc ccc cceces $146,404 73 
ne bce adem eaenchadsdsabisnddkbbeeeeskdnenseusaeeagetadehneneeseeesoe ibn 
Src ehapi anne Aaa SES SHCA ORRENESENEOSH 4 SKK SERSEEORARSSROKMEUOE RECESS CEOKOSRReUSHECEee 97,893 91 
DE iadtndnennddincdennedacebenddshenasennana~nnedvematinesennedinedddadbiiee 51,526 58 
295,825 22 

Se FI 6. nc ancckdtddwndcndecnndsssbancenenddsdbthnedeeesadédebtmeseeeosoobeeeetbaes $8,180,044 37 

Deduct payments— 

a ee ee $711,301 50 
Rental paid for use of tracks of other companies under contract__............---..-..----------.- 138,218 08 
nt ab bik Minardi Gases amine ai hneuni ae isle nis aacies 2,324,440 00 
Interest, car trusts... 330,654 98 
Interest, general account . 154,622 30 
Advances to Cincinnati Richmond & Fort Wayne Rallroad Co 3,220 93 
$3 662,457 79 

PD iucccidcceetenatinbweuddetatiaenin HAs Seekawehnbehabeie $4,517,586 58 


From this net Income for the year_........-..-.-. 
the following amounts have been deducted, viz.: 
Contribution to sinking fund for Pittsburgh Cincinnati Chicago & St. Louls Rallway Co. consolidated mortgage bond 
ee ee ee eC, cncsie AeRR eee Gnaneetheecnsesduwtewsubnneweweiae Rameau 


$4,080,311 45 


+$437,275 13 


$4,517 586 58 


Bae $449,990 00 
ae 596,133 08 


dd akc enim Shits arshsnien me su pee eenanmieiahelss inesah ier aicea ee webieahenenines $1,372,837 50 
Dividend of 344% on common stock....... Chibtushwieaibeinkekntahaednnedianeemiedaaaeals mais 867 310 50 


2,240,148 00 


3,286,271 08 


$1,231,315 50 


‘900,000 00 





Deduct extraordinary expenditures In revising grades and alignment, and other outlay not properly chargeable to capital account. --.-. 
Balance transferred to credit of profit and loss_............-..-.-.-.--..- 


Amount to credit of profit and loss December 31 1905_._..............-.-. 
Less amount paid in settlement of old accounts...................-...-..- 


Balance to credit of profit and loss December 31 1906_.............-.-... 


wasccaccooesessscences $331,315 50 


$3,781,661 34 
286,488 17 
ene 3,495,173 17 


$3,826,488 67 








a Commencing January 1 1906 the net balance of rentals recelved and paid is credited to income account; prior to that date rentals recelved wer® 


credited to earnings, and those paid charged to expenses. 
F 


b For purposes of comparison the amount paid in 1905 on account of the principal of car trusts ($506,112 25) has been separated from the Interest 
thereon, which will account for the difference between these figures and corresponding Items in the report for 1905 ‘paw 
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GENERAL BALANCE SHEET (CO 
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PITTSBURGH ‘CINCINNATI. ‘CHICAGO & ‘ST. LOUIS RY. 
NDENSED) DECEMBER 31 1906. 





Assets— 
Construction, right of way, real estate and equipment----$110, 285,260 27 
Securities of other companies 5,571,930 06 
DS aaa 527 
Due by Little Miami Rallroad Co. for betterments 
Due on Miscellaneous Accounts... . .. 2c nccccccccceccece 1,005,309 04 
Due by station agents and ticket recelvers............-.. 5 
EEE IE ERE TET * 
Material on hand--.-.-.-.-. 
Cash in hands of Treasure 
Cash deposited with financial agents for pay- 

ment of interest on bonds............-.-.. 168,078 21 

——— 1,619,960 0 

Cash remitted by agents, in transit................-..-. 472,375 3 
(Cash in hands of trustee of sinking fund Jeff- 
Jeffersonville Madison & Indianapolis Railroad 

Co. first mortgage bonds) - 
Sinking fund Pittsburgh Cincinnati Chicago & 

St. Louis Ry. Co. consolidated mtge. bonds.$2,844,783 50 








2,125,487 48 








Less bonds redeemed and canceled ......-.- 2,844,000 00 
—_—_—_—_—— 783350 
th aches es tin wine ti adn iho A evista etre neal $124, 225,02 028 13 


Liabilities— 
Capital stock common 
Capital stock common— p 
Capital stock common—constituent companies 









44 18 2 
Cee SG DORE nt tteeconsadmhaeememndaibeibe 27,456, "800 00 
ee ens 474 34 
Capital stock preferred—constituent companies ........-- 106 ,648 08 
IER oid cp db he steht aren nhtn xan nbas OSE hai aGk AD pesado mcigilanle 50,921,000 00 


2,500,000 00 





Collateral obligations- 
I ED cin orvnimu meas watenmanne 


84,551 75 








Accounts payable for current expenditures. ............- 2 998 (538 20 
Due Pennsylvania Co., advances for construction, etce___. 4.2 250,000 00 
i er Si + ccaciidwancchotamenpnadetodbneaes 592/411 07 
Pees Seeeeee GE DONE, V ccncncccacticceccccsaneccco 182,213 25 
DE SO DE: DEN. cr mdavunbeteheobasddectos 482,047 50 
Miscellaneous labilities 1,568,282 25 
cS DT ar 308 50 
Contributions to sinking fund Pittsburgh Cincinnati Chicago 
& St. Louis consolidated mortgage bonds. ...........-.- 2,844,783 50 
| Trustees’ sinking fund consoidated mortgage bonds_--..-_- 8&3 50 


Dividend of 2 % on common stock, payable Feb. 15 1907 __. 495 606 00 
Dividend of 2 44% on preferred stock, payable Jan. 15 1907- 686 422 50 
Balance to cea ee) SR AP SS 3,826,488 67 


rN ESS DELO NILE RE. hl Se OE Re” $124,225,028 13 














INCOME ACCOUNTS OF ALL CORPORATION 


Results of Operation by Operating 
Company. 


S FOR THE YEAR ENDING DECEMBER 31 1906. 


Financial Results of Respective Compantes Mentioned. 





Rentals to Interest Surplus (+) Ine. 
Gross Operating Net Cos. by Other Gross & Other Net Divt- or or 
Earnings. Expenses. Earnings. Oper.Co. Income. Income. Charges. Income. dends. Deftctt. (—-) Dec, 
Mileage. Lines Operated Directly $ 


$ $ 
1,171.16 Pitts.Cin.Chic, & St.L. ty. 29,606, ney 22,153,012 7,453,184 .__..-- 


200,862 7,654,046 4,182,582 3,471,463 2,240,148 S. Saat? 4 — 45,887 
14 





9.07 Ohio Connecting _— 348,924 61,789 287,135 $287,135 39,072 '32 6, 207 80, (000 246; '207 100, ‘000 S 207 +102,907 
23.52 Chartiers Railway ------ 754, 37 492,685 262,091 262,091 14, a 276,801 28.800 248,001 64.480 Ss. 183,521 +35,333 
28.03 Pitts.Wheel. & Ky. RR- 404,654 344,342 60,312 60,312 10,868 71 "180 46,107 25,074 60,150 D. 35/076 +42,958 
194. 86 Little Miami Rallroad _-_ me Y 344,510 2,870,039 474, rot} 711,301 51° 326 762,828 367,380 395.448 a395,448  ..____.- oggathen 
2. 33 Englewood Connect. Ry. 26,437 28,481 | OSs» Ee pai 4, 071 BME - aéstaben 2,027 13,260 D. 11,233 413,085 
1,428.97 OS 34,485,500 25,950,349 8,535,151 1,320,840 
may Operated under 


Tr own Organtzations.— 
148.45 Gin, & Musk. Val. RR... 845,396 694,410 150,985 
20.56 Pitts. Chart. &Yourh.Ry 423,880 230,639 193,242 
28.15 5 Waynesburg & Wash. RR 147,497 118,051 29,446 


197. 16 TR...cuawceucceaes 416,773 1,043,100 873,673 








tal 
a Dividends guaranteed by,The Pittsburgh Cincinnati Chicago e St. Louls Rallway Co. 


GENERAL STATISTICS. 
Comparison with 1905 | 























Tonnage— 1906. Increase. %Inc. | 
Lines operated directly .......----- 39,368 ,970 4,345,364 12.41 | 
Lines operated under thelr own or- | 

DRE eiccadsdsncanennccs 3,787,361 748,669 24.64 | 

EE occcecedmecesannessacase 43,156,331 5,094,033 13.38 

Tonnage Mileage— 

Lines operated directly..........-.- 3,844,058 691 361,553,141 10.38 
Lines operated under their own or- 

CEE acancsdeodsscccodia 87,392,186 9,241,915 11.83 | 

OS REI LBEY SR 3,931,450,877 370,795,056 10.41 | 

Freight Revenue— | 
Lines operated directly.........- ..$24,816,719 24 $2,820,164 49 12.82 | 
Lines operated under thelr own or- 

GUE ancnnticucconssecss 1,095,291 12 178,242 92 19.44 

TE dceatideciccmsecedcsmacnnded $25,912,010 36 $2,998,407 41 13.09 

Passengers— 

Lines operated directly_.........-- 10,797,054 337,067 3.22 
Lines operated enaer’ their own or- } 
DEE <acatundanadsennsate 789,112 26,415 3.46 
TE dAcamanecatindanacmnasedeus 11,586,166 363,482 3.24 

Passenger Mileage— 

Lines operated directly.........-.--. 340,815,295 24,525,670 7.75 
Lines operated under their own or- 
GREENS cccccccecnccccncece 11,625,944 501,255 4.51 
WOE 2. nccdesunantedccessinwes 352,441,239 25,026,925 7.64 





43,390 194,395 85,835 108,541 40,000 S. 68,540 +9,913 
w----- 193,242 28,794 164,448 56,400 S. 108,047 438,491 
5,810 35,256 ........ 35,256 16,044 5S. 19,212 + 9,319 


b Excess of operating expenses over gross earnings. 


Comparis:n with 1905. 











Passenger Revenue— 1906. rease. %Inc. 
Lines operated directly......-....- $6,854,368 88 $574. 129 47 9.14 
Lines operated under their own or- 

Oe 260,411 39 410,66 0.16 

Dated .caccccassosea eeceescesece $7,114,780 27 $574,540 13 8.78 


ALL LINES OPERATED DIRECTLY AND INDIRECTLY. 


| (Statement of Average Earnings, Expenses and Net Earnings per Ton and 
per Pas. Mile.) 


assenger per 
Comparison 

with 4 1905. 
1906. zne. Dec. 





Barnings pet 06M eRe . .ccccccccccccccccese 0.66 0.0 ates 
DGRGED PEE FER GUN sa ccccccccccdscsceusse 0.49 0.01 nied 
Net earnings per ton (cents) ..........-<-<<c-~ 0.17 0.01 cade 
Earnings per passenger (cents) ........-.-...-. 2.02 0.02 nen 
Expenses per passenger (cents) ...............- 2.12 dud 0.08 
Net loss per passenger (cents) ..........-...... 0.10 otiaws 0.10 


FUNDED DEBT. 

The amount of funded debt December 31 1906 was 
$50,921,000, a decrease of $1,134,000 as compared with 
1905, due to the redemption during the year of bonds 
amounting to $1,134,000 as follows, viz.: 
ae through sinking funds, consolidated mortgage 3 44% 

EL MEE AE ELA LLC LEE LRT: = $560,000 00 


COGS 7 Ve Sint cde veducnnchcgnctteanhonsdadesaguneaand 5,000 00 
Matured and canceled, Jeffersonville Madison & Indlanapolls 

Rallroad Co. first mortgage te st nine dememen dete 549,000 00 

Union & Logansport Railroad Co. first mortgage 7% bonds.... 20,000 00 








CAR TRUSTS. 
Payments made under Car Trust contracts, and balance due on account of principal, December 31 1906. 


Sertes. 
Pennsylvania Rolling Stock Trust, Series K............-...-.-.--------- 
Pomme evases Cet TEU, DOTS Bq. cw ecncccscccccecccncscocucsasessceses 
Pennsylvania Car Trust, Series D and E_-_....-. PPE Re Oe ern 
Pennsylvania Equipment Ts EE Bat tn ctidnnncdesnendedssoceseuseda 
Pennsylvania Steel Car Trust, NN iso snecdimsn 
Pennsylvania Steel Equipment . & 2 Se Speer ceeeee 
Pennsylvania Steel Equipment Trust, Series F, G, a, ITand K 
Pennsylvania Steel Rolling Stock Trust, Series B,C and G........-------- 
Pennsylvania Steel Rolling Bence Trust. Gers 1, 5 ONE Eh... ..nccccccocccse 
Pennsylvania Steel Freight Car Trust, Serles A ERE ESS 
Pennsylvania Steel Equipment Improvement Trust, Serles D, E and F....-. 








Amount igne® of Ma 

Pata. Tru tures. 

Sthibotaennounde $363,377 00 fi38. 133 00 10 years. 1909 

eadeseccesnecons 256,329 50 109855 50 1909 

dtinnhisintiatnok 617,586 19 411,724 13 - 1910 

Cecuannebanngedt 46,200 00 30,800 00 ~ 1910 

318,378 40 477 ,567 60 - 1912 

deena ind kia d 34 45,034 0 pe 1912 

1,017,109 38 2,373,255 12 ye 1913 

éntnendinbombnne 25,078 53 1,458,516 67 - 1913 

ITE PE 216,997 44 1,952,976 92 - 1915 

ERE EOE See 161,563 80 1,454,074 20 - 1915 

sbhdiiebowdane nh 1/524 169'362 01 1/524:258 11 ” 1916 
snougansesoeaees 13,534 $3,888,671 59 $10,093,795 27 








PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS RAILWAY 
Main line, including Steubenville Extension Pennsylvania 








TE EE A Eon ee cet nnscccsscasaqnaedatsondene 944.73 Miles. 
DRE oc ennui datbahiotocihngnes tmuernsesuneeseebes 169,44 
Line ‘used jointly with other companies--.-.........-..... 56.99 sey 
DRE cincinnati micmaieitinnannn wah teatime 1,171.16 = 
1906. 1905. 
ONES CIEE, ccncndcwescontnmesnseess $29,606,195 78 $26,584,559 18 
FORE CIGRIE. wc ccctaccdccsnatssanesone 22,153,011 86 19,945 908 97 
Net earnings from operation----.....--.- $7,453,183 92 » $6,638,650 21 
Dividends and interest on securities.....- 146,404 74 130,510 98 
Dn ccccdoctocvocceseseesnenessesee 54,456 95 248 ,869 17 
DR ccntddanstsenesnessenenqeténnnd $7,654,045 61 $7,018,030 36 


*C Sommencing January ist 1906 rents are shown as an item of ‘‘Other | 
Income” instead of Gross Earnings. 


The gross earnings increased $3,021,636 60, or 11.37%, 
due chiefly to the increased volume of tonnage handled during | 


| the year. The operating expenses increased $2,207,102 89 
| or 11.07%, due to heavy repairs to roadway and equipment 
| larger transportation expenses incident to the increased 


traffic and to an increase of 8.2% in taxes. In the case of 
freight car repairs, the high cost is incident to the transition 
ang during which the old wooden cars are being replaced 
y heavier steel cars. 
The earnings from freight traffic increased $2,542,899 49, 
or 13.17%; the tonnage increased 3,636,716 tons, or 14. 13%, 


| and the ton mileage increased 317, 669, 158, or 10. 03%. The 


classified tonnage items showing. the largest increase were 
coal, stone, bar and sheet metal, lumber, cement, brick and 
lime, pig and bloom iron, grain, flour and other products of 
agriculture. The average earnings per ton mile were 6.3 
mills, an increase of .2 of a mill, and the average cost was 
4.7 mills, an increase of .2 of a mill, resulting in net earnings 
per ton mile of 1.6 mills, the same as in the preceding year. 








| 
/ 
i 
| 
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The earnings from passenger traffic increase a $518,7 743 48, 
or 9.81%, the number of passengers carried increased 288 ,025, 




















or 3.52%, an ; the passenger mileage 21,784,868, or 8.48% 

The averag mn ngs per passenger per mile were 2.03 cents, | 
while the cost was 2.10 cents, resulting in a loss of .7 of a| 
cent per passengt - per mile | 

Fifty-one ‘ ea two second-hand locomotives were | 
received during ar, thirty-s'x of which completed the | 
number authoriz 1905, and seventeen replaced an equal | 
number destroyed during the yea 

There w four vacancies in the passenger car equipment 
Deceml ; ind four vacancies were created during 
the y fill these, four coaches and one com- 
bir ( geage car were received, leaving three vacancies 
at th le of the year. Six coaches and two postal cars 
uuthorized as additions to the equipment in 1905 were 
received, and eight coaches, five combination passenger cars 
and ti ho cars were added to the equipment during th 
year. 

Ther re seventy-six vacancies in the authorized freight 
car equipment on December 31 1905 and 454 cars were de- 
stroyed during the year; to partially replace these cars 350 
new cars were received, leaving 200 vacancies on December 
31 1906 Sixteen ce: thin as ars authorized as additional equip- 
ment in 1905 were received. There were 1,078 low capacity 
cars destroyed during the year out of the 1,359 cars dropped 
from the authorized equipment in 1905, leaving 281 still 

New interloc g plants were installed at Jewett, Hagen- 
baugh, Summ IR p! y to contro! and protect third track 
and passing sidings, at Bradford to control the east end of 


the yard, at Air Line Junction to control the crossing of the 
Chicago Indianapolis & Louisville Railway, and at Kent- 
land to control the er« ssing of the Indiana Harbor Railroad 

interlocking plants at Bulger, Burgettstown, Milford 
Centre, Anderson and Dolton were extended to protect 





additional tracks The block svs 
pleted on the main lines and the 
system to contro! all main line divisions and all branch lines 
with heavy traffic is well under way and will be completed 
early in 1907 

rhe fre it running track from Bulger to RS Tower, on 
the Pittsburgh Division, was comple ‘ted and put into service 
hi arly n the year. Chis work involved a comple te change in 
alignment, and the replacement of tunnel No. 3 with a cut 
wide enough for four tracks. ‘The grading for 6.6 miles of 
west-bound freight running track between Central City and 
Outville and for 5.3 miles of east-bound freight running track 
bétween Pusamalt and Big Walnut, on the Columbus & Newark 
Divisior as completed and a large part of the track laid. 
Che emt, Oye wking of the Indianapolis Division between 








|} earnings in¢ 


tem was practically com- 
work of extending the block | 


Columbus and Bradford with improvement in the grades | 


and alignment, and = the 
Logansport and Chicago, was vigorously pushed during the 
year. The section be tween Woodstock and Urbana, a dis- 
tance of 16.1 miles, with necessary passing sidings at Brush 
Lake, Milford Centre and Hagenbaugh was completed; con- 
siderable progress was made with the work of constructing 
second and third tracks, on an entirely new line and grade, 
a distance of 9.1 miles, between Urbana and St. Paris, and 
on second and third tracks on present line with revised grade, 
between St. Paris and Jordans, a distance of 13 miles, the 
second track from Summit to Bradford, a distance of 7.56 
miles, was nearly completed, and the second track was ex- 


tended eastwardly from Irvington, a distance of 3,600 feet. | por of passengers carried, and a larger increase in the average 


i distance traveled by 


The second track was extended 43.9 miles,from Aylesworth 
to Thornhope, completing the double-tracking between 
Logansport and Chicago. New east and west-bound freight 
running tracks, each having a 
structed between Kouts and Aylesworth. The west-bound 
classification yard at Columbus was completed. New passing 
sidings were constructed in connection with the second track 
at a number of points and at Newell, Irvington, Jackson Hill, 
Red Key, Horatio and Rendecomb Junction, and the passing 
sidings at a number of other points were extended. There 
were 79 miles of track ballasted with stone, 350 miles with 
gravel and 50 miles with cinder. In the construction of 
additional tracks and sidings there were used 11,088 tons 


cross-ties 
The net increase in track was 94.83 miles, made up as 
follows: 


Second track one -69. 44 Miles. 


Third track --. ai niesgietedia Saeaae a teenies . 7.06 
Fourth track - obbendenes — RE Spa, 
Sidings bpidiertbnbbhakpne hades a tbbnnemneee acece deena 

ee 94.83 


The new engine-house at Dennison, with necessary re- 
arrangement of tracks, was completed, and-as a result the 
handling of locomotives and trains at that point has been 
very greatly facilitated. 

New coaling stations were erected at Indianapolis and 
Aylesworth, and plants at Collier and Louisville are in course 
of re-construction, and water-softening plants were installed 
at Indianapolis and Hartsdale. A new freight station was 
built at Carnegie, a passenger station at Raccoon, a combined 


Logansport Division between | 


iz 
| 
| 


[VoL. LXXXIV. 


The charges toc capital account during the year for ¢ construc- 
tion, equipment, etc., were as follows: 


| Construction, Right of Way and Real Estate— 


Second and chard tracks Pittsburgh Indianapolis & aaapanenal 


















port =o ag sm i ath an itt ob tou Se ie ata acioem ah ta ena ----$1,164,955 06 
Third traci , kl !l er ere - 
Dennison round house improveme nts, etc. ss ata waiiananis 
Third and fourth tracks, ete., Chicago, Ill_---..----_- _ 
Track elevati Chic % = ie Sank 
teal estate for new en rine-house, Chic: igo, Ill 
Leonard Avenue yard, etc., Indlanapolls Divis ion_ a 4 
Bridges, etc., Richmond, Logansport and Louisville Divi 
sions ° o< oces ee 2° 
Equipm 
I i A 
Car trust and other equipment 
429 O00 
rotal . arate ein 
LITTLE MIAMI RAILROAD 
Main lir . ee 


Xenia and Springiield Branch 
Dayton and Western Branch- 
Cincinnati Street Connection Tracks 





rotal 


Gross earnings 
Expenses . 








Net earnings irom operation $474,472 19 350,768 88 
Add miscellaneous Income 9,869 O1 89,992 09 
* Rents 41,657 57 94,168 03 


$534,929 00 


Deduct guaranteed rental 702,621 50 


$167,692 50 





Lo 

* Commencing January 1 1906 Rents are shown as an item of ‘Other 
Income” inste d of in Gross Earnings 

The gross carnings increased $300,781 77, or 9.88°%, ar 
the operating expenses $177,078 *, or 6.58%, and the ne 
sed $123,705 31, ; 

The freight earnings increas a 
the tonnage 426,318 tons, or 13.48%, and the ton mileag 
33,574,677, or 13.68%. The classified tonnage items show- 
ing largest increases were coal, stone, bar and sheet metal, 

bloom iron, and cement, brick and lime 

rhe average earnings per ton per mile were 7.8 mills, a 
lecrease of .2 of a mill, and the average cost increased .2 of 
a mill, resulting in net earnings of .9 of a mill as compared 
with 1.3 mills in the precedi iF year. 

There was an increase of ,210 16, or 8.35%, in th 


id 
t 





7 07, or 10.99%, 












pass earnings, the oad r a passengers transported 
ineres 1 40,216, or 4.14%, and the passenger mileage in- 
creased 1,961,132, or 4.71% , as compared with the vear 1905 


The average earnings per pas nger per mile were 1.93 
cents, an increase of .07 of a mill, or 3.76%, and the average 
cost was 2.16 cents, a-decrease of °34 of a cent, resulting in 
a net loss of .23 of a cent per passenger per mile as compared 
with a loss .64 of a cent in the preceding year. 

* * * * Ba a ok a 








Charges to Construction and Equipment Account were: 


Right of way $55,113 68 





nd real estate_-- : ee ae 


Additional tracks ie lcats sates ape dy sl tc ; ; 150,052 95 
Stations and other structures ‘ inane acta " one Gaguee te 


RIUED cs ccncencuenatcne 48 ,464 65 


Total Re ee $285,099 00 


GENERAL REMARKS. 
The continued prosperity of the country was reflected in 
the operations of the railroads comprised in your system, all 


| showing large g: pe: in tonnage, a slight increase in the num- 


length of four miles, were con- | 


‘ach passenger. 

The large volume of traffic moved on your lines during the 
year 1906 was handled promptly and without congestion at 
any point, thus fully justifying the policy you have pursued 
of greatly increasing your facilities of all kinds during the 
past three years. ‘The only failure in the furnishing of facili- 
ties for all traffic offering was in the matter of car supply, 
and this was not because your company had neglected to 
yurchase sufficient equipment, but because of the impossi- 
vility, under existing conditions, of controlling it after it was 
placed in service. Every effort was made to meet the situa- 
tion through joint action with other lines, but while an 


. pan re “ , - 45) agreement was entered into between a number of the railroad 
of new and 5,567 tons of partly worn steel rails and 349,176 | 


freight and passenger station at Bethevan, a modern rest | 


house for use of employees at Bradford, and the rest house at 
59th Street, Chicago, mentioned in the 1905 report, was 
complete: 


companies owning a large proportion of the freight equip- 
ment of the country, providing for an increased per diem 
rate and thus giving the owning company a more equitable 
—— nsation for the use of its equipment, it was imprac- 
ticable to effect any arrangement gee by a company could 
enforce the prompt return of its cars. If your company 


| could have had the use of the « quigen nt owned or controlled 


| business offering on your lines 


by it, there would have been an ample supply for all the 
during the past year. 

The total tonnage handled on all lines was 43,156,331, an 
increase of 5,094,033, or 13.38%. The ton mileage was 
3,931,450,877, an increase of 10.41% 

The avegage rate received per ton mile was 6.4 mills, an 
increase of .2 of a mill as compared with the preceding year: 
The cost per ton mile increased .1 of a mill, so that the net 
earnings per ton mile were 1.7 mills, or an increase of .1 
of a mill over the preceding year. 

The total number of passengers carried was 11,586,166, 
an increase of 363,482, or 3.24%, and the passenger mileage 
was 352,441,239, an increase of 7.64% 

The average earnings per passenger per mile were 2.02 
cents, an increase of .02 of a cent. The cost per passenger 
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mile was 2.12 cents, a decrease of .08 of a cent, and the net 
loss per passenger per mile was .1 of a cent as compared with 
.2 of a cent in 1905. 

After providing for all charges and liabilities, the net earn- 
ings were sufficient to provide for a dividend of 5% on the 
preferred stock and a dividend of 34% on the common 
stock, supply nearly $600,000 for one-half of the principal 
of maturing car trusts, $900,000 for extraordinary expendi- 
tures in the revision of grades and alignment, improvement 
of freight equipment and other outlays not properly charge- 
able to capital account, and leave a balance of $331,315 50, 
which was transferred to the credit of profit and loss account. 

As shown in the general balance sheet, there was charged 
to capital account during the year for construction, right of 
way and real estate the sum of $2,574,286 75, and for equip- 
ment $1,470,429, a total of $4,044,715 75. The balance 
sheet also shows that this company was indebted to the Penn- 
sylvania Company for advances for construction, ete., at the 
close of 1906 to the amount of $4,250,000. This amount will 
be largely increased during the year 1907, on account of 
further advances by the Pennsylvania Company for construc- 
tion and equipment, and provision will have to be made 
through the issue of bonds or stock, or both, to re-pay these 
advances and also to furnish funds for the construction of 
the second track between Columbus and Chicago whichthe 
demands of the traffic make it necessary to complete at the 
earliest possible date. 

The first mortgage 7% bonds of the Jeffersonville Madison 
& Indianapolis Railroad Company, one of your constituent 
companies, matured on October Ist. There were $563,000 
of these bonds outstanding at the close of 1905, and, with 
the exception of $9,000, which were not presented, they were 
paid off and canceled. 

There were $20,000 of Union & Logansport Railroad Com- 
pany first mortgage 7% bonds which had not been presented 
at the close of the year 1905; these bonds were paid off 
and canceled during the year. 

Under the terms of the sinking fund provided for the re- 
demption of the consolidated mortgage bonds of The Pitts- 
burgh Cincinnati Chicago & St. Louis Railway Company 
$550,000 of these securities were redeemed and canceled 
and the amount outstanding at the close of the year was 
$44,439,000. 

Of the roads operated directly by your company, the Ohio 
Connecting Railway, the Chartiers Railway and the Little 
Miami Railroad show large increases in gross and in net 
earnings, while the Pittsburgh Wheeling & Kentucky Rail- 
road and the Englewood Connecting Raiiway show decreases 
in gross earnings, ingreases in expenses and decreases in net 
earnings. 

New interlocking plants were constructed on the Ohio 
Connecting Railway at SQ Tower, on the Duff Branch, to 
control the cross-overs and main line connection, at DJ 
Tower to control the connection with the P. C. & Y. Railway 
and the end of the Scully Yard, and at FD Tower to control J 
the cross-overs and the operations over the hump at the | 
entrance to the yard. Electric automatic spacing signals 


were installed between JC Tower, Rosslyn and DU Tower, 
Temperanceville, a distance of about eight miles. 

The Cincinnati & Muskingum Valley Railroad shows an 
increase in gross earnings of 6.46%, in expenses of 5.57%, 
and in net earnings of 10.78%. The net income was suffi- 
cient to pay a dividend of 2% on the capital stock and leave 
a substantial balance for permanent improvements. 

The Waynesburgh & Washington Railroad, which is con- 
trolled by the Chartiers Railway Company, shows an increase 
of 5.56% in the gross earnings, a decrease of 2.16% in the 
expenses and an increase of $10,363 63 in net earnings. The 
new passenger station being built by this company at 
Washington, Pa., was nearly completed at the close of the 
year. 

The Pittsburgh Chartiers & Youghiogheny Railway, one- 
half of which company’s capital stock is owned by your 
company, shows an increase of 42.52% in gross earnings, of 
22.46% in expenses and of $84,164 42 in the net earnings. 
After paying a dividend of 6% and purchasing and canceling 
$29,000 of its first mortgage bonds, the company had a sub- 
stantial surplus available for betterments. Additional capi- 
tal stock of this company was issued to the extent of $240,000 
and used to pay off its floating debt. 

The authorized betterment expenditures on the Little 
Miami Railroad having exceeded the amount of the better- 
ment bonds that had been provided for such expenditures, 
it was necessary to further modify the provisions of the lease 
of February 23 1870. An agreement was therefore entered 
into with The Little Miami Railroad Company under which 
either bonds or special betterment stock can hereafter be 
issued as in the judgment of your company may be most 
available with respect to economy of interest and negotia- 
bility, such bonds or special betterment stock to bear interest 
or dividends not exceeding 4% per annum. ‘This agreement 
has been approved by the stockholders of The Little Miami 
Railroad Company and will be submitted to you for approval 
at the annua! meeting on April 9, 1907. The Little Miami 
Railroad Company has increased its authorized capital stock 
to $10,000,000, and the betterment bonds which have been 
issued to your company under the lease as modified by the 
agreement of May Ist 1899 will be exchanged for an equal 
amount of the betterment stock, which will also be hereafter 
used in settlement of betterment expenditures until other- 
wise arranged. ; 

A general advance of 10%, taking effect December 1 1906, 
was made in the salaries and wages of employees permanently 
in the service and receiving less than $200 per month. This 
advance, which was made in consideration of the increased 
cost of living, will necessarily add materially to the cost of 
operation during the current year. 

* o* tk * ok 7 Be 

It gives pleasure to the management to again express its 
appreciation of the efficiency and fidelity with which the 
officers and employees have performed their respective duties 
during the past year. 

3y order of the Board. 
JAMES McCREA, President. 





AMERICAN TELEPHONE 


& TELEGRAPH COMPANY. 


ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 31 1°06. 


Vew York, March 26 1907. 
To the Stockholders; 
The results of the business for the year 1906, as shown 
by the Treasurer’s statement appended, were as follows: 


Gross Revenue. - - sdieaieiabin Shtadibia phiieciewete oa torent $24,526,097 82 
Expenses, Including interest and taxes... -.- — 11,555,161 06 





fo Oe iucle dieeielteardacmecenmate 12,970 936 76 
as i bs ch ataree ian a Sateen eee hee 10,195,233 50 
Ce SIN s wnacdsnds nce ssdeesisadaacacansta - 1,773,736 62 
Ge FI bd icnmacnddudadctcastunsesncie _.---. 1,001,966 64 


The following were the corresponding figures for the year 
1905: 


Gross Revenue 
Expenses, Inc 
Net Revenue. 
*Dividends paid 

Carried to Reserve ~ 

nnd hooray eat abe mk ma tee nme 1,424,388 23 





* The increase of dividends tn 1906 was due to the fact that the last two 
dividends declared in that year were each two per cent, while the correspond- 
ing dividends in 1905 were respectively one and one-half and two and one- 
quarter per cent. 

The net output of telephones during the year 1906 was 
1,409,578, making the total number in the hands of the 
operating companies 7,107,836. 

The number of exchange stations at the end of the year 
operated by the companies which constitute our system in 
the United States was 2,727,289, an increase of 485,922. 
In addition to this number there were 297,220 exchanges 
and toll stations operated by so-called sub-licensecs, namely, 
independent companies or associations under sub-license or 
connection contracts and making use of our telephones. 
Adding also our telephones employed for private-line pur- 
poses, our companies had a total of 3,068,833 stations as 
against 2,528,715 stations at the close of the previous ycar., 

The total mileage of wire in use for exchange and toll 
service was 7,468,905 miles, of which 1,688,987 were added 
during the year. These figures do not include the mileage 
of wire operated by sub-licensees. 


Including the traffic over the long distance lines, but 
excluding sub-licensees, the daily average of toll connections 
was about 462,000, and of exchange connections about 
16,478,000, as against corresponding figures in 1905 of 
368,000 and 13,543,000; the total daily average for 1906 
reaching 16,940,000, or at the rate of about 5,455,000,000 
per year, being 64 telephone calls for each man, woman and 
child in the United States. 

The amount added to construction and real estate by all 
the companies, excluding sub-licensees, constituting; our 
system in the United States during the year 1906, was: 


For Exchanges. - - --- --- $59,971 ,094 





For Toll Lines ....-.-. 13,585,659 
For Land and Buildings 5,810,196 
$79,366,949 


The amount added in 1900 was $31,619,100; in 1901, 
$31,005,400; in 1902, $37,336,500; in 1903, $35,368,700; 
in 1904, $33,436,700; and in 1905 $50,780,906; making 
the grand total of expenditure upon these properties during 
the seven years $298 914,255. 

During the year 1906 the amount expended for mainten- 
ance and re-construction, independent of construction, by 
all the Bell telephone companies in the United States was 
$32,814,568. This amount came from the earnings of the 
properties, and was charged into the expenses of the year. 
As a result of these expenditures for maintenance and re- 
construction, the plant of our companies is in a better con- 
dition than ever before. That plant could not at the present 
time be reproduced for a less sum than $70,000,000 in 
excess of its cost. The scrap value of the lead and copper 
in the lines and cables alone is not less, at present pyices, 
than $80,000,000. Every year the plant becomes more 
permanent in character and of longer life. There is no 
reason to doubt that at the present time it is substantially of 
a type which need not be re-placed until it is worn out. 

The amount contributed by the American Telephone & 
Telegraph Company in 1906 by way of investment in its 
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own long-distance plant ($5,642,000), in telephones ($1,- 
737,000), in real estate ($330,000), and in the purchase of 
stock and bonds and in loans to its operating companies 
($53,432,000), was in all $61,141,000, an addition of almost 
26% to its entire investment up to January 1 1906. 

This greatly increased investment was made with the view 
of lifting the entire business to a distinctly higher plane 
specifically and as compared with its competitors. Your 
directors believe that the expendture was wise and that, 
because of it, the position and business of the Bell companies 
were never so secure as at the present time. The controlling 
importance of our companies in the telephone field is even 
more marked than before, and there is hardly a district of 
any extent throughout the country in which their business 
is not supported by a satisfactory plant, a good organization 
and good service. 

While even in these important phases cf the business the 
situation requires constant watching and there still remains 
much to be done, particularly in some places, the improve- 
ment, generally speaking, has been marked and constant. 

In the expenditures for construction during the past year, 
the Bell companics have proceeded more positively than ever 
before upon a definite theory which is believed to be that 
required to meet the conditions of the business as now 
known. ‘They have built for the future as far as was con- 
sistent with sound economy. They have laid the founda- 
tions for the development that is sure to come and have 
not limited their construction to the business actually in 
sight. 

In the earlier stages when, as in 1896, there was a gain of 
only 45,549 stations,or,as in 1900, a gain of only 167,934, 
it was im} realize how rapidly the demand for 
telephones would increase. It seemed consistent with sound 
policy to assume a rate of growth not greatly in excess of 
that then prevailing. If this policy were to be continued, 
it would be a matter of great difficulty to adjust the plant 
conditions to the demands of a vastly increased business, 
and the difficulty would be greater every year. If buildings 
were erected and central office equipment installed only for 
the business practically then in sight, it would not be long 
before those buildings and central office equipments would 
be inadequate. It is inherent in the nature of the business 
that when telephone buildings and central office equipment 
become inadequate, they can be enlarged, in many cases, 
only at an expense altogether out of proportion to the 
increased facilities gained by such an enlargement. In fact, 
it has not unfrequently happened that, because of the unex- 
pected demands for service, it has been found necessary to 
abandon a building and central office equipment and start 
again from the beginning, with a new building and new 
apparatus, as the most economical way of meeting the 
situation. 

The same is true, even to a greater extent, of the line 
construction which connects the exchange with the sub- 
scribers’ stations. 

The improvement in cables made within the past few 
years has revolutionized the art of telephone line construc- 
tion. Not only is it now possible to place in underground 
ducts cables containing four hundred or even six hundred 
circuits, but a pole line, the carrying capacity of which would 
have been exhausted by forty pairs of open wires, can carry 
six hundred pairs of wires in the form of cables. The old- 
fashioned exchange pole line rarely carried more than 
twenty pairs of open wires. When an open wire aerial line 
has reached the low limit of its carrying capacity, it must 
be taken down and a larger line built unless there is an 
opportunity for a new line, which frequently is not the case. 
In either event, there is a great waste as compared with a 
type of construction in which, by the use of cables, a given 
pole line may have a capacity many times as great. Sound 
economy has many times in the past year required the 
scrapping of all the wires on a pole line, cable being substi- 
tuted for them, as the only way of securing the enlargement 
of facilities that was required, and not unfrequently it has 
been necessary to re-construct the whole line as the cheapest 
way of securing the opportunity for growth that was re- 
quired. 

In so far as cable construction is concerned, it is not only 
of great advantage, as a matter of economy and as affording 
opportunities for growth that are not possible with open 
wires, but by the use of cables the chances of interruption 
of service are lessened, and the expense of maintenance is 
very greatly reduced. 

If the very great development of the business could have 
been foreseen and the engineers and manufacturers had, at 
an early date, solved the cable problem, so that cables of 
large capacity could have been originally installed instead of 
open wire, in the places where a large number of circuits 
would ultimately be required, much money would have been 
saved. 

Now that it is certain that the business will develop on 
lines of reasonable profit to an extent much greater than even 
the most enthusiastic telephone man ventured to expect a 
few years ago, and cables for exchange distribution are made 
which are in all rr spects satisfactory vehicles of transmission, 
it would be the height of folly not to anticipate the certain 
extension of the business by providing facilities for future 
growth when they can be most economically installed. 

There will always be a substantial amount of open-wire 
construction where few circuits are likely to be required, 
but the substitution of cable for open wires as the demands 
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upon the plant increase is a sound practice even though it 
involves an investment based upon the certain requirements 
of the future rather than upon what is immediately neces- 
sary. 

The great extent to which the telephone business was sure 
to develop became apparent about the year 1901, when the 
number of new subscribers increased nearly 220,000, as 
compared with about 167,000, the largest increase in any 
prior year. The increase was 257,336 in 1902; 247,184 in 
1903; 274,466 in 1904, and 441,734 in 1905. 

These large increases in the number of subscribers, which 
were attended by an equally large increase in the demand 
for toll service, practically exhausted the plant of the Bell 
companies and involved rebuilding that plant to a large 
extent. The year 1906 has seen additions to construction 
which not only enabled the companies to take care of the 
2,241,367 subscribers connected with the system on the first 
of January 1906 and the nearly 500,000 added during the 
near 1906, but which resulted in plant conditions, based on 
scientific study, which will enable the growth of future years 
to be taken care of with an economy and efficiency due to 
the application of the most approved methods of work. Con- 
stant additions will have to be made to the plant, but they 
will largely be on predetermined lines, utilizing, extending 
and rounding out the systematic plant conditions that now 
exist. 

The effort has been made to design buildings and provide 
central office equipment that will not be exhausted in a 
short time. Careful engineering studies have been made 
of nearly all the large cities in the country, open wires have 
been displaced to a large extent, and underground construc- 
tion and aerial and underground cables have been installed 
that were not merely adequate for the growth then in sight, 
but for a substantially larger growth. The lines upon which 
increases of plant should be made have been laid out in ad- 
vance, so as to fit into the work now done. 

The same general engineering plan has characterized 
the work of our companies in their toll-line equipment. It 
has been necessary to erect from time to time lines of poles 
which carried a single circuit, or only a smail number of 
circuits, no larger number being required to do the business 
between the points connected by the pole line. Every cir- 
cuit added to such a pole line reduces the cost of the installa- 
tion per circuit mile, and it is a satisfaction to know that the 
number of miles of wire per mile of pole line has increased 
from 5.6 January 1 1900 to 9.4 January 1 1907. For the 
year 1906 the increase in miles of pole lines was 9,334, while 
the increase in miles of wire was 195,937, the ratio being 
more than twenty to one. 

Another, and by no means the least important, advantage 
of systematic engineering, such as now characterizes our work, 
lies in the fact that, by reason of it, we shall be much better 
able to meet promptly and satisfactorily the demands of 
the public for good service. 

It does not seem extravagant to say that, as the result of 
the work of the past few years, the companies have started 
on a new line of development, in so far as plant and business 
are concerned, which is of the utmost importance and sure 
to result in better service and more economical operation, 
and thereby in distinctly better returns on the investment 
than would otherwise have been the case. 

As an indication of the extent to which the companies 
have built for the future, attention is called to the fact that 
at the present time not less than $25,000,000 are invested 
in circuits in cable that are not yet in use, but all of which 
will soon be in service, and that pole and conduit facilities 
are now installed which will take care of a very large number 
of cables over and above those that now exist. 

Large expenditures will be required in the future, as in 
the past, to enable our companies to do the business that is 
forced upon them by the increasing demand for telephone 
service. It is the opinion of your Directors that the plant 
was never in better condition to meet the demand upon our 
companies, and that the additions to it which are surely 
necessary will not only result in a proper return, but will 
create an adequate revenue from a substantial portion of 
the plant that now exists which in the nature of the case 
has not yet been utilized. 

The extensive building for the future and the very high 
cost of labor and material during the past year have some- 
what increased the cost per station added to the Bell system 
over the corresponding costs of 1905. The cost per mile of 
toll wire did not increase. 

There is no reason to question the validity of the state- 
ment made in the last Annual Report that the reduction in 
the cost of construction per unit, which has been so sig- 
nificant during the past few years, will continue to charac- 
terize the business as it develops. 

As has been the case for many years, there are certain 
portions of the country in which the return from the business 
is not satisfactory. These are for the most part localities 
in which our companies had not been able to cover the field 
rapidly enough to supply the demand for telephone service, 
and were, therefore, particularly exposed to competition. 

As stated in prior reports, the unintelligent views of our 
competitors as to what rates for service are possible have 
created conditions in the portions of the country to which 
reference is now made, under which neither they nor the’ Bell 
companies are getting proper returns for the service ren- 
dered. These conditions are sure to correct themselves in 
time, particularly as almost everywhere, except in some of 
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the comparatively few ‘places in which new prometion 
schemes are being exploited, our competitors have discovered 
their mistake and are as anxious to raise their rates as they 
formerly were to do business at a loss. We have now 
developed our plant, business and organization in most of 
these localities to such an extent as to have the situation in 
hand, and have now only to proceed on sound lines to es- 
tablish such relations with the public as will enable us to 
secure a fair return for the service rendered. There are 
definite indications that the public in these localities appre- 
ciates the situation to a greater extent than ever before, 
and that it will ultimately co-operate to secure the adequate 
telephone service which it needs, by encouraging our com- 
panies to make the readjustment of rates that is necessary 
to enable us to give that service under fair conditions. 

‘In by far the greater part of the country rates are estab- 
lished and maintained, with the approbation of the public, 
which permit the reasonable return required by the Bell 
companies to enable them to meet the demands of those who 
use the telephone. 

Considering the difficulties in telephone rate-making, and 
the fact that even now there has not been sufficient experi- 
ence, with the constantly changing phases of the business, 
to make it possible to establish rigid theories fitting all con- 
ditions, it is a satisfaction to find that the complaints made 
as to the rates of the Bell companies are comparatively few 
in number, and are generally based upon some special fea- 
ture of the system employed in a particular locality, and not 
upon the scheme of rates as a whole. 

The so-called Independent telephone companies, which 
are in competition with the Bell companies throughout the 
United States, have, as far as can be learned, except in a 
few localities, made no relative gain. It is a matter of com- 
mon notoriety that many of them recognize that their situa- 
tion is unstable. Comparatively few new Independent 
plants have been established in competition with the Bell 
during the past two years. A number of franchises for com- 
peting companies have been granted in various cities, but 
during the year 1906, and up to the present time in the year 
1907, substantially no work has been done under any of the 
franchises in the more important places. The investors 
from whom Independent telephone promoters have secured 
money in the past are apparently less inclined than formerly 
to make the advances required to install telephone exchanges 
under the very unfavorable conditions, among others the 
excessive cost of material and labor and the high rates for 
money, which now prevail. The known financial situation 
of some of the larger Independent enterprises undoubtedly 
also operates to check such investment. 

In spite of the fact that during the past year a large por- 
tion of the time and energy of the executive officers of the 
Bell companies has been absorbed in construction work and 
in the extension of the plant and business, the character of 
the service throughout the country has ‘undoubtedly im- 
proved. Effort is everywhere made to keep the service at a 
proper standard and to improve it. The time and thought 
of hundreds of engineers and traffic men is devoted, not only 
to applying the present methods of giving service as effi- 
ficiently as possible, but to finding out, by careful and intelli- 
gent study, methods of operation and of handling the busi- 
ness that will lead constantly to better and more efficient 
service. Substantial progress has been made in this direc- 
tion; and while the service in this country is conceded to be 
the best in the world, there is every reason to believe that it 

can and will be improved as the result of the comprehensive 
and intelligent efforts that are being made to that end. 

There was during the year 1906 at least the usual amount 
of destruction of plant by sleet storms, washouts and fire. 
The San Francisco catastrophe undoubtedly inflicted upon 
the plant of the Pacific States Company, which operates on 
the Pacific Coast, a greater injury than any telephone plant 
ever suffered before. If it had not been for this disaster, 
the Pacific States Company would have gained not less than 
a thousand subscribers more than it did in fact gain. 
The telephone plant in San Francisco has been rebuilt and 
the service restored to a surprising extent. 

As atated in the last Annual Report, convertible 4% bonds 
of the company to the amount of $100,000,000 were sold in 
February 1906. By the terms of the contract, bonds to the 
amount of $30,000,000 were taken and paid for during that 

year. Construction work proceeded so rapidly throughout 
the country that, during the year, it became necessary for 
the company to obtain money on short-time notes to secure 
the funds required in anticipation of the payments on the 
bonds. On the first of January 1907 its short-time obliga- 
tions amounted to about $21,000,000. It also became evi- 
dent that if the great commercial development throughout 
the country, which was taxing the resources of practically 
every public service company, and the telephone companies 
almost more than any other, was to continue, the proceeds 
from the bonds would not be ‘sufficient to meet the necessary 
expenditures of the company to the end of the year 1907, as 
had been expected. 

In January 1907, therefore, the company sold three-year 
5% notes to the amount of $25,000,000. These notes were 
readily placed at a price that was reasonable, in view of the 
abnormal financial conditions that have characterized the 
past year. From the proceeds of the securities sold, the 
floating indebtedness of the company will be paid when ‘due, 
and on May 1 1907 the $20,000,000 three-year 5% notes of 

e company, due that day, will be paid. 
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The gross revenue for the year 1906 of all ‘the ‘Be mn com- 
panies in the United States, taken as a whole and excluding 
duplications, was over $114,000,000. In spite of the ab- 
normal financial conditions, which involved unusual interest 
charges, the very great investment in construction, much of 
which did not become revenue-producing during the year, 
and the high cost of labor and material, the net returns from 
the business as a whole were not reduced, although there was 
not the increase which would have been made if the condi- 
tions had been more nearly normal. All things considered, 
the financial results were satisfactory. Your Directors be- 
lieve that for the year 1907 the financial results of the busi- 
ness of your companies will be substantially better than in 
the year 1906. 

The gross revenue of the companies above given does not 
include the Bell Company of Canada, nor does it take into 
account the revenue of the Western Electric Company. The 
business of that company for the year 1906 was the largest 
in its history. 

Appended hereto, as usual, are a series of comparative 
statistics showing certain phases of the development of 
the business of the company and its associated companies. 

For the Directors, 
FREDERICK P. FISH, 
President. 


INSTRUMENTS IN THE HANDS yf BELL LICENSEES, 
UNDER RENTA 


The figures in lower line show cous from vear to year. 





Dec. 20 Dec. 20 Dec. 20 Dec. 20 Dec. 20 
1897. 1898. i899. 1900. 1901. 
919,121 1,124,846 1,580,101 1,952,412 2,525,606 
146,494 205,725 455,255 $72,311 573,194 

Dee. Dec. 31 Dec. 31 Dec. 31 
190 1904. 1905. 1906. 

3,150, 4,480 ,564 5,698 ,258 7,107 836 
624, 714 701,047 1,217,694 1,409,578 





TOLL ans an THE UNITED STATES OF THIS COMPANY AND 
iE COMPANIES ASSOCIATED WITH IT. 





Jan.1 Jan.1 Jan. 1 Jan. 1 
1898. 1904. 1905. 907. 
Miles of Pole Lines... 67,791 130,178 136,547 154,869 
Miles of Wire_.-.---- 324,883 975,702 1,121,228 1,461,173 
TOLL CONNECTIONS 
The average dally number of toll connections is........-.---- 461,519 
Or @ taGas Per FORE CF GURUE.. . cccdcssoseccccansocd Ee 148 ,609 ,000 


EXCHANGES OF THE BELL COMPANIES IN THE UNITED STATES. 
Jan. 1 Jan. 1 Jan. 1 Jan. 1 Jan. 1 


1898. 1904. 1905. 1906. 1907. 

Exchanges ......cc--- 1,025 1,609) 
Branch Offices......... 937 2,131) 4,080 4,532 4,889 
Miles of w ig on poles and 

MED cacedansase 341,091 1,358,140 1,654,379 2,159,567 2,754,571 
Miles of wire undergrou 'd282, 634 1,618,691 1,888,760 2 a 742 3,241,471 
Miles of wire submarine. 2,675 6,358 6,671 9,373 11,690 
Total miles of wire... -- 626. 400 2,983,189 3,549,810 4,514,682 6,007,732 
Total Circults......c0<«< 295,004 798,901 930,251 1,135, ‘449 1,384,175 
Total Employees... -...- 16, 682 53,795 59,451 74,718 90 ,324 
Total Stations........- 384,230 1,525,167 1,799,633 2,241 ‘367 2,727,289 


EXCHANGE CONNECTIONS. 


The estimated number of exchange connections dally in the 
United States, made up from actual count in most of the 
exchanges, 18... ....~ ~~~ --------220---0- nee eee ene e nee 16,478,058 

Or a total per year of about .-5,305 ,900 ,000 

The number of daily calls per station varies in different ex- 
changes, the average throughout the United States being 





GREE sadn dcuctenédcénensnnussindsdequscecesausias 6 
LEDGER BALANCES DEC. 31 1906. 
Debtors— 
Construction, Equipment and Supplies..............--- $40,336,776 14 
PE cccedncendcdnosecusubdawbedscsngnehetomas 10,244,817 39 
Rea Estate cihGcedadeeedeshestsesersesdnotsnsesedsos 2,908 008 46 
BOGGS ONE BOREL. «cccccccnencesccnssccavesconenssnace 182,357,238 15 
PRONG Bs oo cncncccccscosecdcncessanccessosssese 261,384 35 
Machinery, Tools and Supplies... .-.-.-.-- sheostelingehnad 2,29 
Cash and Deposits tt scobhperdths anonaaeee 3,018,024 43 
Notes and Accounts Receivable. ............-....-...-- 67 521,977 14 
American Bell Telephone _ SRR ee ee re 22,110,400 00 
Gas Colemy Truss Oo... TUUSGSS.. ...0.cccccccasccccsessse 25,000,000 00 
$363,801,015 16 
=o see 
Creditors— 
OCagttel Stace... cccccccccccccess chiens dbgerdetummnnd $158 ,661 ,800 00 
Dn on cccccncccccncecccocncsccececcccscscesoesce 6 027,454 52 
Con vertibie OER oo ncvcncancsesedssoscnnconenesoses 30, ,000 00 
Collateral Trust Bonds —MAs NAAN Ohad eodnsbaneieeing $3,000 ,000 00 
CONTE nn c mec nccsccocccscces 26,000,000 00 
Five end Cont Betes Gas MOP Eb 10ST. ccccccccccctccnses 


POORER VES.. .ncncccaacneccavecconccccceccoscaccacescese 
Notes. ‘and Accounts Payable 
COmtngeit.... ncceccucscesce 





16 645,210 25 
$363,801,015 16 
——————————— 


COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES. 























Earnings— 1905 1906. 
DED. conanecdscdsteadacesensesons $8 ,897 879 95 $10,281,437 60 
Rental of Instruments. ...............-- 3/896.151 27 4,518,900 66 
TS TEER. nn cnceseascndcesancass 6,529,556 82 7,622,082 31 
PN BD ndwecéccnccnnssesssscccons 82,384 46 67,296 29 
IMtetOS cc ccccccccccccccccccccccccesee 2,306,858 79 2,136,290 96 

$21,712,831 29 $24,526,097 82 

Expenses— ee S 
Expenses of Administration...-.-....--.-- $1 ,813,586 32 $1,629,802 85 
Interest and Taxes........-..cc<cc<- wut 578 ,681 86 5,288,413 95 
TUPROES TYOHEC. co ccccscccesscscencee 3: 786, 524 72 4,636,044 26 

$8,678,792 90 $11,555, 161 06 06 
Bet. PROTONS. 6 ccccoccncncctenmecceossos $13,034,038 39 $12,970,936 6 76 
NED Wen dccesccscccéucnncaneses 9'866,355 00 —10,195!233 50 

DRE ccnadcessudiansctnessannenes $3,167,683 39 $2,775,703 13 26 

Carried to Reserves. _.-.-...----------- $1,743,295 16 $1,773,736 62 


1,001 ,9¢€6 64 
$2775,71 3 26 


1,424,388 23 
$3,167,683 39 


CHPSIOE OO GUT BER oo ccc cosccccccocccses 








WM. R. DRIVER Treasurer. 
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SLOSS-SHEFFIELD STEEL & IRON COMPANY. 


SEVENTH ANNUAL REPORT—FOR THE 


PRESIDENT’S ‘REPORT. 


To the Stockholders of the Sloss-Shejfield Steel & Iron Company: 

Gentlemen:—In our last annual report reference was made 
to the unprecedented production and consumption of iron in 
this country, when the production was thought to be about 
the limit of our ability to produce. The production for the 
past year, however, shows a still further increase of 2,300,000 
gross tons over that of the previous year, and still the con- 
sumptive capacity at work seems to have increased even 
greater than the production, as evidenced by the sharp ad- 
vance in prices, the premium paid for spot iron and the im- 
portation of a considerable amount of iron from Europe. 
The great increase in production in 1905 over that of 1904 
(over 6,000,000 tons) prevented any advance in prices in 
1905 until the last two months of the year, when an advance 
of $1 per ton was established. During last year, however, 
with a still further production of over 2,300,000 tons, the 
supply was not equal to the demand, and the price of No. 2 
iron at Birmingham advanced from $13 50 in June and July 
to $15 50 by September, which price continued to be main- 
tained for deliveries during the first half of 1907, and in De- 
cember the price was further advanced to $19 for deliveries 
during the third and fourth quarters of 1907, while iron for 


{ 


prompt delivery brought from three to four dollars per ton 
more. 

Alabama did not share te gb ionately in the great in- 
crease in the production of iron, having produce ed only about 
70,000 tons more than in r 105, when a strike of the miners 
at the coal mines of all the furnace companies but one in the 
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rfered with the op- 
ar. The failure 


1 proaue tion 
‘of labor, but 


Birmingham District 
eration of the furnace 
of Alabama to show 
must be attributed 














more largely to the failure ads to handk 
the raw material for the 1d oceasion to 
refer to in our last report. ls on was some- 
what improved during the year, but some of the railroads 
seemed less able to handle their bus ness than during the 





previous year, and your furnaces were fr qn ntly banked 








for from a few hours to a day for the w of coke, when 
train loads of it we standing on sidings wi thin a fe hours’ 
run of the furnaces, vhich, despit e our every fort, it seemed 
imposs'ble to get p iced in tim This, of cours decreased 
your output of iron, added to the cost and produced bad 
working of the furnaces. 

The problem of handling the furnace material in this 
State, as well as other freights, is a ssrious one, for while the 
railroads are beg inning to realize that additional facilities 
must be provided, adverse legislation, both national and 


State, is rendering it difficult for th vilroad companies to 

secure the money ne to make these improvements. 
The furnaces of your Company produced 31,000 tons less 

iron than in 1905, while the output of coal fell off 90,000 tons, 


cessary 






































and that of coke 20,000 tons, which must be attributed en- 
tirely to the causes before enumerated. 
rhe profits for the year were further curtailed by th 
failure to secure cars for the shipment of pig iron, which 
foreed us to carry over into the present year a large tonnag 
Altogether last year was a most try'ng one in many ways 
certainly for those in the iron and steel business in the South, 
and it would seem that the South, at least, was undertaking 
to handle more business than can be done profitably. A 
striking illustration of this is the heavy increase in gross 
arnings of many of the railroads and the large decrease in 
net earnings. \ Company earned about $200,000 less 
than in 1905, although the delivery price of iron averaged 
eighty-five cents a ton more, which was due to the higher 
cost, caused to a great extent by our inability to get the rail- 
road service which we should have had. ‘The marked ad- 
vance in the price of iron did not take place until about the 
close of you year, and as your Company had sold 
large amounts of iron for future delivery at prices prevailing 
during the ear! months of the vear, the ; rage price of 
our deliveries during the year was below $13 00. 
Ch i our coal rs. which continued for over two 
urs, was officially declared off last August, and the mines 
ire now b perated on the open-shop basis. 
Notwithstanding the ad se conditions prevailing, the 
n irnings your Company during the year, after deduct- 
ng fo p ition, ¢ ging off to cost fair proportion of 
th n nts I der or improvements to your piants, a 
y consid H iwount oO cover ¢ raord nary xpenses 
owing out « i¢ strike of your m s, and other things 
which should not occur again, were sufficient to pay the f 
dividends on both the preferred and common stocks and carry 
2 small amo to surplus account, which, as will be seen by 
tatement attached, is now $2,723,322. Th king capital 
shows a decrease of a little over $200,000, which must be 
yunted for by the large amounts spent during the year 


in opening new coal and ore mines ($183,000 ge ng been 


spent on one coal mine), improving your furnac » provi ding 
viditional equipment in the way of steam show vels, dinkey 


FISCAL YEAR ENDED NOVEMBER 30 1906. 


locomotives and large side dump tram cars for the brown 
ore mines at Russellville and paying for the one-third interest 
in the North Alabama Furnace Company. As no new se- 
curities are issued to meet the payments for such improve- 
ments, they must be paid out of earnings or Working Capital. 

The latter is still more than ample for all the requirements 
of the Company, and more than double the amount provided 
and thought to be much more than sufficient at the time the 
Company was organized. 


BLAST FURNACES. 


No. 2 furnace was out of blast from December 15 1905 to 
July 3 1906, during which time it was refitted. 

The Philadelphia furnace was put out of commission 
July 1 1906, and has since then been undergoing repairs, 
and additional boilers, a new stove and skip hoist, with other 
improvements, are being install 

The Lady Ensley furnace was put in repair while out of 
blast during the spring and early summer, and went into 
blast July 1. 

Your other furnaces operated during the entire year. 

An additional stove was built during the year at both the 
Hattie Ensley and Lady Ensley furnaces During the year 
your Company bought the one-third interest owned by out- 


side parties in the North Alabama Furnace Company, in- 
cluding the bonds, so that you now own all of the bonds and 
the entire Capital Stock of that Company. 
COAL MINES. 
The heavy construction work at Bessie Mine has been 
practically completed, and the output of the mine is steadily 


increasing, as the slope is extended, providing more working 


places. 
A considerable year at Flat 


amount was spent during the 





Top Mine in improving conditions there, and the results of 
operation are already more satisfactory than they had re- 
eently been, and we hope a still further improvement will be 
shown in the near future. 





Smaller amounts have been spent at mines and 
cha ged agi inst the cost of coal. 

Your Executive Committee towards the close of the fiscal 
year made large appropriations for new work at Ivy and 
No. 1 Blossburg mines, including at the former the building 
of a new wash au new tipple, changing the tracks, ‘ete.; 
but as yet nothing more than preliminary work has been 
done, as the work must be carefully considered and planned 


and an agreement reached with the railroad re- 


garding a change of the tracks. 
During the strike of the mine 


company 


‘rs several of your smaller 


mines, among them Crocker Hollow, Cardiff and E Mine 
at Coalburg, were closed down, but they were all put in op- 
eration again during the year. 


IRON ORE MINES 


on the Irondale vein of ore at your Ruffner No. 1 
Y ng steadily driven, and we are now loading ore 
from both the Irondale and “Big Seam” veins, over one tip- 
ple, and ore is being loaded in the cars, crushed, at a moderate 
we have been more and 


As the 
impressed with the this mine, and Prof. 


slope 


s hei 








+ 1 le . r . 
cost. vork has progress d 


value of 


more 


Prouty, Assistant State Geologist, in a carefully prepared 
interview refers to it as “the already famous mine Addi- 
tional houses w built there for the accommodation of 


miners. 


\ new compressor was installed at Sloss Mines, and the 
foundations are being built preparatory to assembling all of 


roof. 

Executive Com- 
construction at 
, the Central 


the compressors for both slopes under on 
Under the appropriation made by th 

mittee in October, a new washer is wader 

your Russellville brown ore mines (makin g fivi 





























pumping station is being entirely ove a led and changes 
made, one and ¢ irter miles of standard railroad track is 
being constructé additional boilers installed, and other 
construction work is being done, while th juipment there 
has been increased during the year by the addition of four 
steam shovels (making twelve), seven dinkey locomotives 
naking twe a and fifty-four large side-dump tram cars; 
and three more dinkeys and forty cars will be added 
nthe near future. The ope i f these mines for the past 
year was not satisfactory. tput decr¢ eo 17 ,000 
ons, and the cost of the ore oo great \ change of 
mans ag ment was mad towal the close of the year, and 
we hope for better results during the present year. 
Herewith are pu blished statements of Resources and 





Liabilities, of E aut Gross R id Expenditures 


and Working Capital i 


Respectfully s Pomi ted, 


ings, 

1 business. 

by order of the Board of Directors, 

MABEN, 
President. 

Birmingham, 


March 1907. 
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STATEMENT | 


SLOSS- SHEFFIELD Rays L. & IRON COMPANY, FISCAL YEARr | 
NDING NOVEMBER 30 1906 } 





Resources 
EE Ee Ee Be ee ae eee — »257 ,965 39 
Treasury Securities __ che lagi bie pet sr 33 244,218 11 
Stocks and Bonds of other C ompanies ena wae th seine co Ge ae 39 2,557 17 
Cash, Bills and Accounts Receivable- ss: bare eililaics ch Snide dy 
Su plies, Raw and Finished Material, at cost........-.-.--. 400,148 04 
Stocks in Company's stores and warehouses at cost -------- 148,087 62 
Extraordinary Repair and Renewal Fund-------..------- 82,850 26 
Insurance and Taxes unexpired.........-- PEO RRNA 6,228 29 
$24,010,907 36 
Liabilities. 
Capital Stock, Preferred vain a waaeteme ‘ ._$6,700,000 
Common toe SbsSab Seka kee 


area $16,700,000 00 





Sloss Iron & Steel Compan 
Mortgage bios . s, $2,000,000 
1 2,000,000 








4,000,000 00 
459 ,688 74 
99,591 46 
2,751,627 16 


$24,010,907 36 
STATEMENT SHOWING EARNINGS. 


SLOSS-SHEFFIE = 44. EL & IRON COMPANY FOR FISCAL YEAR 
NDING NOVEMBER 30 1906. 
Profit on Pig Iron ‘ahegh 
After charges against cost for depreciation on iron ore; 

twenty-five cents ($ ») per ton on tron for extraor- 

dinary repairs and : vals and —_ on coke ‘ $975,462 78 
Profit on coal after depreciation : 41,968 36 
Profit on coke < eae aenapal 79,9 
Rents, Royalties, Stores and other revenues-_ aie 
Interest and Exchange ne ° RR 


Current Accounts- 
Pay Rolls (current m¢ onth) 
Profit and Loss--.---- 


















$1 (317,201. 38 
Less, Ore and dolomite sales, and New Orleans Agency -..Loss 2,401 25 
$1,314,800 13 | 
Deductions | 
General Expense not charged in Cost Sheets ..- $64,895 05 
Taxes and Licens “ 39 ,061 79 
-— 103,956 84 
$1,210,843 29 
Year's Bond interes 210,000 00 | 
Surplus for 1906 $1,000,843 29 
Dividends Paid 


7% on Preferred Stoc nia $469,000 00 
5% ‘* Commor ie 500,000 00 

ee 969, 000 00 | 
Year's Surplus after Dividends. 2 $31. 843 29 | 
Surplus November 30 1905 2.6 91,478 81 


Surplus November 30 1906 
WORKING CAPITAL. 


NOVEMBER 30 1906. 














Cash, Bills and Account teceivable $1 
Raw and Fi ion hand at cost 
Merchanc Supp lr ‘ompany’s stores and ware 
houses 148,087 62 
Insurance and Taxes unexpired 3,228 29 
Treasury Securities, Sto« and Ponds at market value 571,886 65 
$2,611,394 25 
Contra 
Pay Rolls (current ’ 16 
Accounts Payable (current business 159.688 74 
Bills Payable None. 
559.280 20 
Balance Working ipital in Business $2,052,114 05 


STATEMENT SHOWING GROSS RECEIPTS, EXPEN- 
DITURES AND NET SURPLUS. 
FOR YEAR ENDING NOVEMBER 30TH 1906. 








1906. i905 Change: 
Gross Sales and Earnings $6,290,014 $5,747,075 _ Ine. $542, | 
Operating Expenses, Taxes, Main . | 
tenance, etc. 4,938,268 4,181,838 Inc. 756,430 | 


746 $1, 565, Dec.$213,491 
»,000 210, 000 rs 





Net Earnings 
Fixed Charges 








Balance $1,141,746 $1,855,2% 
1 


4 $ . 7 Dec.$213, 
Depreciation 40,902 150,157 


Dec. 9, 





Surplus ..$1,000,844 $1,205,080 Dec.$204,236 





—We invite our readers’ attention to the advertisement 
in to-day’s issue of N. W. Harris & Co. of this city, offering 
investors $400,000 Laclede Gas Light Co. 5% 30-year gold | 
bonds, due April 1 1934. This company operates under | 
perpetual franchises, and owns and controls the entire gas | 
business of the city of St. Louis, the fourth largest city | 
in the United States. C.reular on request 

—William H. Case and John N. Cutler will have personal 
charge of the branch office which C. Schumacher & Co. of 
25 Broad Street have opened this week on the first floor of 
the Tribune Building at Park Row. This new office, op- | 
posite City Hall hy ark, is very convenient to Brooklyn Bridge 
and has all the vy York Stock Exchange facilities, the same 
as the eee he adquarters of the concern. 

—Denison & Farnsworth have issued an April circular de- 
scribing at length a number of municipal bond issues, legal 
investments for savings banks, to which they invite the at- 
tention of investors. The firm have offices at 24 Milk St., | 
Boston; Guardian Building, Cleveland, and Drexel Building, | 
Philadelphia, to any of which offices requests for the circu- | 
lars may be mad 

—J.M. Fiske & Co., 42 Broadway, members of the New 
York Stock Exchange, announce the ope ning of a branch 
office in the Emmet Areade, corner 59th St. and Madison 
Ave. E. L. Gilbert, formerly a member of the New York 
Stock Exchange and a curb broker since 1893, with Good- 
win D. Beattie, will have the joint management of the firm’s 
uptown office. 
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COMMERCIAL EPITOME. 
Friday Night, April 5 1907, 
Trade is still good, prices are very generally steady, the 
money market has become easier and in the world of ge neral 
business confidence is still the dominant note. 





Stocks of Merchandise. April1 March 1 Aprill 
| 1907. 1907. 1906. 

ECS Le = tlerces 6.25 , z3 4 5,538 
Cocoa _ - ilies iced telon ithndl Ae ecaiadis on ... bags 12 8,500 15.500 
Ee .-.-.--bags 3,392, ‘803 3,327,108 3,500,738 
i eee Oe mats 264,220 248,300 
Coffee, other ...--- oie «Cine aan bags 245, 153) 265 823 
DT. dipceudewnns a RR cas hogshents none none 
EY Siicdcnd onde Adin din6 5.0 mec meee bags, &c. none none 
Ee Te Ss e i 2,250 2,850 
i a can, adn nach 170,071 146,260 
Rosin eae Sa 12,871 15,150 
Spirits turpentine. - ieee 968 713 
RO ‘ 1,949 1,540 
Saltpetre anne 3.600 3,000 
Manila hemp- 26,500 12,232 





: ‘ 3/950 2/650 "567 
barrels and sacks 76,900 64; 600 126,500 





Sisal hemp- aA 
ee 
LARD on the spot has ruled steady. The demand has 
increased slightly, but is still of small proportions. City 
83g¢e. and Western 9.10@9.15c. Refined lard has been 
steady with trade quiet. Refined Continent 9.50c., South 
America 10.25c. and Brazil in kegs 11.25c. The market 
for lard futures at the West has shown irregularity, but the 
fluctuations in prices have been within moderate limits. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. 
May delivery. . ----8.95 9.02 lg 8,95 8,85 
July delivery ---9.05 9.15 Holl- 9.05 8.97 4 
Septe mber delivery _ . - 9.1216 9.2214 day. 9.15 9.05 


PORK on the spot has been easy but changes in quota- 
tions have not been marked. ‘Trade has been quiet. Mess 
$17 50@$18 25, clear $17 25@$19 25 and family $19 50@ 
$20. Cut meats have been somewhat firmer in tone, owing 
to the sm: aline ss of supplies, but where advances have been 
made they have been mainly er ul, sales during the week 


having been extremely small. Pickled shoulders 934@10c., 


| pickled hams 12@125¢c. and pickled bellies, 146 10 lbs., 


1014@11ec. Tallow has been dull and easier at 64@6%c. 
for City. Stearines have been quiet and steady. Oleo 
9l4c. and Western 10c. Butter has been in moderate de- 


'| mand and steady; creamery, extras, 30'44@3l1c. Cheese has 


quiet but firm, with stocks small; State factory, fancy, 15c. 
Eggs have been active and easicr; Western firsts 1644@16%4ce. 
OIL.—Cottonseed has been quiet and easier. Prime sum- 


| mer yellow 45@46e. and prime winter yellow 5le. Linseed 


has been dull. The tone has been eas’er of late but prices 
are not quotably changed. City, raw, American seed, 42@ 
i3e.; boiled 43@44e. and Caleutta, raw, 70c. Lard has 
been quiet but firmer; prime 77@79c. and No. 1 extra 58@ 
60c. Olive has been moderately active and irregular; yel- 
low SO0@90c. and green 70@75c. Cocoanut has been ‘quiet 


| and steady; Cochin 10%4¢c. and Ceylon 9%@10c. Peanut 


has been quiet and steady; yellow 50@60c. Cod has been 
quiet; domestic 38@40c. and Newfoundland 40@42c. 
COFFEE on the spot has been quiet and steady. Rio 
No. 7, 6%@7c., and Santos No. 4, 84%@S\e. West India 
growths have been quiet and steady; fair to good Cucuta 
814@9M%c. The market for future contracts has been¥dull 


| but firm. There has been an absence of selling pressure, 


and small purchases for local and Wall Street account. 
The closing prices were as follows: 





BS di x sp a aes 5.80¢ TOE cadscdnins Z 5.75¢. | November - 5.70c. 
April 9.8 | Augcust_. s December 5.70c. 
May i ion a | Se ptember. - ia >.| January. -- 5.75c. 
June. anne. OF 5 80C. | October ........ §.70c.] F ebruary san oe 


SUG AR. —Raw has been firmin the main. Offerings have 
been light and refiners have been moderate buyers of Cubas 
for late April and May shipment. Centrifugal, 96-degrees 
test, 3.58¢.; musecovac lo, 89-de grees test, 3.11c., and molasses, 
89-degrees te st, 2.86ce. Refined has been moderately active 
and firm; granulated 4.60@4.70c. Teas have been fairly 
active and steady. Spices have been in moderate jobbing 
demand and firm. Hops have been more active and steady. 

PETROLEUM has been active and firm. Refined, bar- 
rels, 8.20c.; bulk 4.75c. and cases 10.65c. Naphtha has been 
active and firm; 73@76 degrees 18c. in 100-gallon drums. 
Gasoline has been active and steady; 86 degrees Z1c. in 100- 
gallon drums. Spirits of turpentine has been dull and weak 
at 72@72'%c. Rosin has been fairly active and firm; com- 
mon to good stra‘ned $4 55. 

TOBACCO.—The market for domestic leaf has continued 
quiet. A rather better demand is noted for light Connecti- 
cut wrappers, however, as they are considered relatively 
cheaper than other varieties. Havana has been dull and 
firm. At the last Sumatra inscription lower prices prevailed, 
the new crop being of unsatisfactory quality, and as a conse- 
quence an increased demand is re porte d for the old crop. 

COPPER has been quiet and easier; lake 2474 @25c., elec- 
trolytic 24144 @24'4c. Lead has been dull and easier at 6.10e. 
Spelter has been quiet and easy at 6.75@6.80e. Tin has 
been quiet and easier; Straits 393¢c. Iron has been steady 
and more active; vn 1 Northern $23 20@$24 70, No. 2 
Southern $22 75@$2: 
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COTTON. 
Friday Night, April 5 1907. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
109,008 bales, against 136,702 bales last week and 159,389 
bales the previous week, making the total receipts since 
the lst of September 1906, 8,920,481 bales, against 6,754,997 
bales for the same period of 1905-06, showing an increase 
since Se opt. 1 1906 of 2,165,484 bales. 





| Total. 


Receipts at— - | Sat. Mon. Tues. WwW ed. Thurs. hss rt 

Galveston . } 6,481 7,149 8,571 5,398 4,136 5 938 37,673 
Port Arthur — . seen 5,034 - 5,034 
CorpusChristl,&c} 5,486 mA . 6.498 11,984 
New Orleans. } 7,065 1,204 5,141 5,138 2,682 3,880 25/110 
Mobile a . | 294 429 544 109 177 54) 1,607 
Pensacola } pa a aamet n ea | a ee eS 
Jacksonville, &c ial és e a 

Savannah } 1 496) 2,227 1,581 1,576 1,681, 722; 9,283 
Brunswick 1,146 m pit d pe ,683) 5,829 
Charleston | 230) 11 321 212 148 234 1,156 
Georgetown <—e0 as oo aes o< - 
Wilmington _- -=-| 274 i49 3 285 40 27 778 
Norfolk 1,592 1,120 965 263 652 721 5,313 
N’ port News, &c.| 375) -- ait See” aie 147/522 
New York -| 22 rans 96 207 374 162) 861 
Boston .. 10 746 250 455 1,085 213; 2,759 
Baltimore _| 516 fa a ac .| 293) 809 
Philadelphia. - . . 65) naieal 4 46 S78) -..... 290 
Totals this week . 5,052| 13, 035) af, 476) 13,689) 16, 184) "28,572/109,008 








The following shows the week’s total receipts, the total 
since Sept. I 1906, and the stocks to-night, compared with 
last vear: 











1906-07. | 1905-06. Stock 
Receipts to }—— ———! — | —--- —— —_——— 
April 5. This wee Sep| This |Since Se ep! 
week. | 11906. | week. | 1 1905. & 1907. "1906. 
Galveston. -- | 37, 673! 3, 3,603, 086 “34, 228/2 299, 610] ~ 266, (233) 140,723 
Port Arthur 5,034) 128,79 oon BM ¢ecacel memecs 
Corp. Christi, &c- 111984 40, 500 31,097 


25,110/2 104, 038) 32,016/1,388,163| 238,201| 2: 


New Orleans ___- 21 
Senean 25} 21,469! 27,901 








Mobile . _ - 1,607| '239:777| 2,366, 207.32 
Pensacola oneal 123240 DL «6 encacel 46 4agdue 
Jacksonville, &c_| aa 6.871) "255 16,059 sia ees 
Savannab-.. 9,283 1,364,544) 24,322/1,269,213 2,391) 72,470 
Brunswick -_. 5,829) 159,530) 2,148) 163,209 11,978) 4,235 
Charleston -- . - 1,156, 143,783 1,733, 158,095 10,949 18,862 
Seneewn - ee a } 1,095 74 1,117 escs| Fo----- 
Wilmingtcn 778 $311,524) 1,731 287,781) 111,553 7,120 
Norfolk ___. 5,313) 516,039! 6,720, 550,122 28,172) 33,541 
NewportNe WS, &C. | 522 34,943 598 19,106 175 —— 
New York ae 861 16,82 940 4,78 167,919 157,876 
Boston ee | 2,759 66,973 499 54,652 12,399 7,174 
Baltimore eoumiael 809 52,783 1,187 57,147 10,429 10,601 
Philadelphia | 290 6,336 “436 7,012 1,827 2,633 
Total- ./109, 008 8, r 20 481 109,2 33 6,754,997 853,695) 704,770 





In order that compari son may be made with other years, 
we give be ‘low the totals at les ding ports for six seasons: 








Recetpts at— _1907. 1905 1904. 1903. — _ 1902. 

Galveston, &c} 54,65 1 71,753 12 a7 25,408 
New Orleans -} 25,110 55,781 11,29 2 26,737 
Mobile is 1,607 2,979 ) 66 
Savannah 9,283 19,091 3,9: 38 Z 7,760 
Charleston, &c 1,156 2,917 7\ 46 300 
Wilming'n , &c} 778 5,658 224 490 522 
Norfolk } 5,313 12,304 6,959 4,899 3,597 
N’port N., &c 522 468 998) 148 416 
All others... 10,548 5,465 12,969 3,383 2 


Total this wk 109,008 109,253 18: 3 92 20 40,133 


Since Sept. 1. 8,92),481 6,754,997 7 889, 210 6, 741, 742 7,789,010 6,949,878 


The exports for the week ending this evening reach a total 
of 197,629 bales, of which 81,311 were to Great Britain, 
38,012 to France and 78,306 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 


| Week ending 
Exported to 


April 5 1907. From Sept. 1 1906 to April 5 1907. 


E. Zporte d to 
Exports } ~- — —— —---—-- - - —- = 
from— } Great Conti- Great Conti- 
Britain Fr'nce. nent. Total. Britain. France. nent. ba otal. 
Galveston _...! "30,423 13,718 43,576 87, 717 1,565, 168 4 21, ‘178 931, 550 






Port Arthur...) 5,034 . 5,034 
Corp.Christi,&c, o 
New Orleans. _! 26,54123,984 3.236 53,761 
Mobile } 4,491 100 4,591 
Pensacola ‘ 

Fernandina 
Savannah 
Brunswick 
Charleston 
Wilmington } 
Norfolk \ 
Newport News 
New York 
Boston 
Baltimore ' 
Philadelphia __; 
Portland, Me | 176 
San Francisco_! 
Seattle ! 
Tacom 
Portland, Ore 
Pembina . 
Detroit na 9,579 


56 962 


6.769 6,769 46,208 





6,000 


7.767. 310 7, 35,713 





‘O45 ) 1, 6,083 








292 684828 28 5033 a 1s 3: 621 7.234.808 


562, 463, 980617, 1682 a 38,890 5,220, 038 


78,306 197. 2 








Total | 81,.31138,012 
} ss 
Total 1905-06; 


81,630 13,822 64,304 159.7 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for | 
New York. 





On Shipboard, , Not Cleared for— 




















Great | ~ Ger- Other ; Coast- , Leaving 

April 5 at— | Britain.) | France | many. |\Foreign| wise. | Total. stock. 
New Orleans-- 7,445 4, 370 17,275, 25, 3 21 1,167; 55, 778 182,423 
Galveston -_.-; 51,517| 6,700) 28,374) 16,811 3,168/106,570) 159,663 
Savannah -__-- 2,060 oN ascal 4087 1,150, 7,427} 64,964 
Charleston -- -- aainn alnints inna Sali 300) 300) 10,649 
aaa 160 enue 3,725 és anh’ an 17,584 
Norfolk ____- = aPe: Saas .| 19,591} 19,591} 8,581 
New York__-_- 2,800) 250 1,500} 4,500 hes 9,050) 158,869 
Other ports.._| 6,800 ecsheltad _ 5,700 1,500 E | 14;000} 34,361 
Total 1907- 70,782) 11,520 "56, 574) 52,349 25,376 216,601; 637,004 
Total 1906__; 30,851, 10, "440 54,080 27,225 19,210\141,806; 562,964 
Total 1905__| 76,631 16,989 30,209) 22,122 472,192 


24,961/170,912) 
| 





Speculation in cotton for future delivery has been on a 
very small scale and prices have been irregular within a 
correspondingly contracted compass, the net changes for 
the week being trifling. For a time they declined, owing to 
a steady fall of quotations in Liverpool, rather more favorable 
weather in the Southwest, needed rains falling in some 
sections, and, finally, a dribbling out of cotton from dis- 
couraged bulls. Moreover, last week’s statistics, showing a 
much smaller decrease in the visible supply than for the 
same time last year, and disappointingly light spinners’ 
takings, were by no means unheeded, and had, in fact, a 
noticeably depressing influence for atime. By the middle of 
the week, however, reports began to be circulated to the 
effect that exhaustion of supplies was imminent in Texas, 
Oklahoma and Arkansas, and late Wednesday afternoon a 
sudden move against the shorts by leading bull interests 


here, accompanied by reports of rather liberal buying in 
this market by St. Louis spot interests led to a sharp ad- 
vance, considering the narrowness of the market. ore- 


over, of late the receipts both at the ports and the interior 
towns have been running behind those of two years ago with 
sufficient regularity to encourage the bulls to believe that 
the long predicted falling off in the crop movement had actu- 
ally setin. It looked, however, as though the rise of Wednes- 
day and Thursday was due in no small degree to bull manipu- 
lation and covering by Board-room shorts, including some 
who have been rather prominently identified with the bear 
side. One great drawback has been the smallness of the 
“future” trading, the outside public holding aloof more 
resolutely than ever, a fact which has neutralized to a large 
extent any decrease in the receipts, the rise of late in Liver- 
pool and the favorable reports in regard to the dry goods 
trade, the large cotton exports and decreasing interior stocks. 
To-day a decline occurred of 8 to 10 points, owing partly to 
the fall of needed rains in Texas, Arkansas and Tennessee, 
and, in fact, it would appear, rather generally in the lower 
Miss‘ss'ppi Valley. Moreover, Liverpool showed a reaction- 
ary tendency and the demand from the shorts here fell off 
noticeably. The weather and crop news from some parts of 
the South is that the season is more advanced than usual and 
the belief here is very general that an increase will be made 
in the acreage, while some of the reports coming to hand 
ind'cate that the sales of fertilizers are larger than recently. 
Houston’s estimated receipts for to-morrow were so large as 
to excite comment, but the rains in Texas and the dulness 
of speculation were the most depressing factors. There is 
also said to be some disposition to soll futures here against 
low grades at the South. The stock of cotton here is gradu- 
ally inereasing. Spot cotton has been dull. Middling 
elosed at 1le., showing an advance for the week of 5 points. 
The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


, ee ec. 2.00 on 0.14 off Middling tinged_c_ 0.12 off 
Strict mid. fair... 1.750n Fully low mid_-.-_-. 0.32 off Strict low mid.ting 0.46 off 
Middling fair..... 1.500n) Low middling... . 0.50 off Low mid. tinged. 0.90 off 
Barely mid. fair.. 1.250n Barely low mid... 0.70 off Strict g’d ord. ting 1.25 off 


Strict low mid__c_ 








Strict good mid_-_- 1. ‘00 on Strict good ord... 0.90 off Fully mid. stained 0.42 off 
Fully good mid... 0.88 on Fully good ord_.- 1.07 off Middling stained_- 0.50 off 
Good middling... .. 0.76 on Good ordinary -- 1.25 off Barely mid.stained 0.78 off 


0.57 on | Strict g’d mid. ted. 0.30 on Strict low m. stain. 1.50 oft 
Strict middling... 0.38 on’ Good mid. tinged. Even Fully |. m. stained 1.75 off 
Middling Basis | Strict mid. tinged. 0.06 off: Low mid. stained. 2°00 off 

On this basis the official prices for a few of the grades for 
the past week would be as follows: 


Barely good mid_ 





j 

U PLANDS. Sat. Mon, Tues. | Wed. | Thurs.| Fri. 
Good “Ordinary ie 9.70 9.65 9.70 9.75 9.75 
Low Middling. - - -- 10.45 10.40 | 10.45 | 10.50 | 10.50 
PE x ccncnes« 10.95 10.90 | 10.95 | 11.00 | 11.00 
Good Middling--_- ‘ 11.71 11.66 11.71 11.76 | 11.76 
Middling Fair------ ; ™ 12.45 12.40 } 12.45 | 12.50 | 12.56 

GULF. oO 
Good Ordinary- .- ------ L 9.95 9.90 9.95 10.00 10.00 
Low Middling.....--. I 10.70 | 10.65 } 10.70 | 10.75 | 10.75 
Middling - hone D 11.20 | 11.15 | 11.20 } 11.25 | 11.25 
Good Middling- . A 11.96 11.91 11.96 12.01 12.01 
Middling Fair- Y 12.70 12.65 12.70 12.75 12.75 

STAINED. 
Low een... = 8.95 8.90 | 8.95 9.00 9.00 
Middling - ‘ min 10.45 | 10.40 } 10.45 | 10.50 | 10.50 
Strict Low Mid. Tinged 10.49 | 10.44 | 10.49 | 10.54 | 10.54 
Good Middling Tinged - - - 10.95 | 10.90 | 10.95 | 11.00 | 11.00 











NEW YORK QU ‘OT ATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 


April 5 for each of the past 32 years have been as follows: 
1907 .c.....11.00] 1899_c..--. 6.19] 1891_c___.. 9.00] 18383_c__-.- 10.00 
SEEORE 11.70} 1898--.-~.. 6.19) 1890 -_-----11.44] 1882__-_--.12.06 
ess 8.15) 1897. _----. 7.38] 1889_~-_---10.25] 1881___--_-10.75 
~..--15.00] 1896_ SE hci oonass Je 12.88 
Se 10.28] 1805222222. 6.38| 1887.2 ._22210-62] 187922222 dda 
leah 9.19] 1894__-_-__ 7.75| 1886_...-.. 9.25] 1878__-_-.-10.56 
eoneciand 8.44] 1893__..-._ 8. 2 1885... ....11.19] 1877_ ......11.56 
Sadana 9.75] 1892 --- 6.69] 1884__-_._.11.56] 1876____.__13.38 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
br omc States, including in it the exports of Friday only. 





April 5— 1907. 1906. 1905. 1904. 
Stock at — Alina teanande bales.1, ae 000 1,062,000 804,000 565,000 
eR Sb BIE occacccncacces » O00 11,000 12,000 12,000 
Stock at Manchester -......-..-- 80:000 67,000 49,000 65,000 

Total Great Britain stock--.~-- 1,347,000 1,140,000 865,000 642,000 
Steck at Hamburg...........-- 14,000 10,000 10,000 13,000 
SG Ge ED decccnncwanecs 450,000 233,000 334,000 324,000 
DO Ct DE tcaccenaseuce saben  Saeinen 1,000 4,000 
SLO HE cdennceccmnneed 272,000 188 ,000 142,000 213,000 
Stock at Mareeiiies............. 3,000 4,000 3,000 3,000 
Stock at Barcelona ............ 16,000 9,000 31,000 31,000 
lee 131,000 43,000 46,000 38 ,000 
ET Oe HE cin. demenccneceue 13,000 8,000 5,000 5,000 

Total Continental stocks - - ~~ -- 899, 000 495 ,000 “572, 000 631 000 

Total European stocks. - - - - - - - 2,246, 000 1 635,000 1 (437, 000 1 273, 000 
India cotton afloat for Europe- - 217,000 126,000 115,000 230,000 


American cotton afloat for Europe 504,195 347,289 452,000 183,000 
Egypt, Brazil, &c., afit. for Europe 46,000 61,000 39,000 29,000 


Stock in Alexandria, Egypt ----- 192,000 161,000 204,000 221,000 
Stock in eae: BOE Scnkuane 757,000 =997,000 731,000 402,000 
Le Sr. Ee EE ecnaesacscons 853,695 704,770 643,104 sae na? 
Stock in U ‘ S. interlor towns____- 46,919 480,736 572.2 56 59,867 
U.S. exports tried hivdiean 32,650 121863 29,217 "22", 413 
Total visible supply --.----.---.- 5.315, 459 4, 525 658 4,222, 877 3, 136, 516 
Of the above, totals of Ame aan and other descriptions are as follows: 
American— 
Liverpool stock. -...-.-...-.-. bales.1,130,000 946,000 720,000 461,000 
Manchester stock. ............. 66 ,000 57,009 40 000 53,000 


8.9,000 443,000 537,000 575,000 


Continental stock... ...--- 
504,195 347,289 452,000 183,000 


American afloat for Europe. 





ie Mis Sen candenasaaees 853,695 704,770 643,104 516,236 

U.S. interior stocks..-.........-. 466,919 480,736 572,556 259,867 

U.S. exports to-day............ 32,650 12,863 29,217 22,413 
Total American ...........:. 3,882,459 2,991 658 3, 002, 877 2 2,070, 516 
East Indian, Brazil, &c.— 

ERO ntddccsnccncncs 128,000 116,000 75,000 104,000 

i acnnbsnchkooeanwae 9,000 11,000 12,000 12,000 

Manchester stock........-...... 14,000 10,000 9,000 12,000 







70,000 52,000 35,000 56,000 
217,000 126,000 115,000 230 ,000 
46,000 61,000 39,000 29,000 
192,000 161,000 204,000 221,000 


Continental stock - . ~~ ~~ -- 
India afloat for Europe. -- 
Egypt, Brazil, &c., afloat- - 
Stock in Alexandria, Egy pt 





Stock in Bombay, St apenas 757,000 997,000 731 000 402,000 
Total East India, &c...-..--- 1,433 ,000 1,534,000 1,22 1,066,000 
POUEE EE be cawscrnccocs 3,882,459 2,991,658 3 ‘002, '877 2.070.516 
Total visible supply. -----.----! 5,315, 459 4,525, 658 4,222,877 3,136,516 

Middling Upland, Liverpool. - - - - 6.03d. 6.i0d. 4.27d. 8.28d. 

Middling Upland, New York-.---- 11.00c. 1! .60c. 8 .05c. 15.35c. 

Egypt, Good Brown, Liverpool_-. 11 5-16d. 10%d. 7 5-16d. Sed. 

Peruvian, Rough Good, Liverpool 9.00d. . ooo 10.00d. 10.50d. 

Broach, Fine, Liverpool__-.-.-.-. 5d. 45-16d. 7 9-16d. 

Tinnevelly, Good, Liverpool. - - - - 5 5-16d. 5 9- 4a: 4%d. 7 3-16d 


Continental imports past week have been 113,000 bales. 

The above figures for 1907 show a decrease from last week 
of 56,643 bales, a gain of 789,801 bales over 1906, an ex- 
cess of 1,092,582 bales over 1905 and a gain of 2,178,943 
bales over 1904. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—'s set out 
in detail below. 


} 
| 
| 
| 
| 


























Um OWAROOWENSZEQOOUrDEO>> >> oRGE j 
4 BOOBS ESRD Boe rade eo See eee eee oe 

BESERSEE SES Rooks saree Sensecerges 
& SSSR REEB Soars asa SERBSESESSSSEES 
S oe aeScUlsRo Sere Sh sZossakss tb agc 
= C** <PSeshoe Fer esegs (eck e<1F oF 
- Bo BaFaoe- FEQOFSboEsSE Eeer-- a 3? 
: 3 EP ae2sh- gun. SSEeo : $ 5: 
we ™= Ar. mo - OZR he > 
bs 6 § a: a? -* @ : : F 

< bd - - - . 
- 3 - < 
s ‘ ‘ 
= 
FA ” Ps = 
' HROve = » 
a % gosee eon os £ 8 
ee ee x BO=A2 gcs oF 2 = 
' B .BSsose Eee ee 5.58 ..o « 
(orn? oo es oss Sette 
' reenree 20: Of Seo s 2 8 
porrrine Boe p cer § & 
' peenes a1 ' oe< 
ceeericy E Cee ey ay. teen 
1 cpeeeeee Be Be pete ete Seah: 
to treetvee Be Bretrtvevvnead® teense 
@ 406068 0.0 Be ese s.60 080 ee 
BR oe eee ee ce 1 ORES THES tte 
‘ .aeGeee Os He es. 6 0°02. 9 6 Oe 6 e*s8 e088 
S OOF C COL eh OOD Fae Oe eee 
) FOES LOS SHS be ER AC OCP ee thee 
SRE RRER OG Peete hoe ie tree 
PARR TRANS STREP Sey 4S So 
x ind Lod a F 
eg - "8 eS 
oo “I ~~ Shek Be beNMeaHe Nine oo 3 » 
Sl ANRSKOBIMSORZUNISSCOULYOMS Noeos. | * e 
2 | ANSNNMHNUSSMANURONSING HO ENSen |" § 
e| Ww 
4 Sduee Ramee SueusslsHS Nase £ 3 : 
ee No tw « 

©!) MRUSSAYNSHAShENHKOLSSA Shaan! se 
@ | ReNOSe eH NRE ROSH ae anrarwooHeruueaoore 
r—) NSSAShe she san Sissons susansasaies 3 s 
_S | MEMMAOSMUNSSHMSLASNSVSNANANSONAGSLS ._|> 
co te te = = ® ‘< 
S| 2 Se Oe mt ty mate cote = 
iy! & per eropeaeonosees o won Loon |8 Sle 
S| SVSSYSCNSNAISWOSSHRAUNISAHENA NASR’ bal 

SCHROLOCNNUNACAN NVBSOAKVENHKONINOUUOM A!’ | we 
— - 
J a a = ~ ve edi ded wo — be = 
o| = rt eet NOMS A RNIN OM ROM Cen “ 
Si) ONNGSNSwWUAA- SN UNVOwUNoOUDa—-NOS Be “S 
= | SNESSVRSSSOW A AN SSASNNAAASS—WwAVALS by 
S| SMR SUSSRASCARMBSOSUMHUSCHNIRHOSUISAE RWS 
e| wv 3 
o| = on © te eee 
be | ott mh mtniZomtorsnacomnecmmerce Omeom a Oonme | 8 x 
= | SENENSSRANK GR UCSOURROCEME MH weHAOS RIS *1 2 
a ae 
oj _& a + 2 oe ee 3 
@) ANH Hee RH ROMhAmhyoS YVUSAsE*vauoun| § 
DP) REROMRBOSUMH UNMASK USAMSISO N+ SONsSorts “Ta 
@! Dee arwroUsBoOnuUsrRavN honor sBoOwHoun g s 
2) SCVSLAVEBNSSOCSONONONSCUIBIS Tes ICH we | > 
S| SSSRINBAR ANH ORUSOCUNSARUND HORN USES > 
ol wv ~ » 
wo ou o + Bee ~ = or, nm et 33% 3 
i OD Ween bouSvouok Reeoob Usaboe 18 3 a 
BS | RRMRUOSCHOH SADE CTNSORIAMITIIG HANSA | FF 
@ | SOOMIVSSUNSANWOHINOAH UNIS ROUNIRDARRS |" * a 
rs . 4 
x a eo! eh = YO — & mt >@ & 
S/N of MNRAS HRNOMNNNS ROSCHLOLESSOH! nk > 
_ BECK RoR Ren So SRS SOM Se BORD oRe “Ss 
B | SEANVSHAFWOMCSAROSRANRYSASOUERANS| RE 
@ | SASWSSAUHSANNAINSSSUVUSNISARSSANB ISS 








The above totals show that the interior stocks have de- 
creased during the week 18,795 bales, and are to-night 
13,817 bales less than at the same time last year. The 
receipts at all the towns have been 14,657 bales more than 
the same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 





——1906-07—_— —— 1905-06—— 
ated 5— Since St o 
ompee Week. Sep. 1. Week. iw 
Via St. “Louis Pee Rey en ere 13,424 672,931 11,432 445 
Via Cairo Rn thon meena 4,061 196 665 4,589 180/268 
Via Rock DM CS nc eesti 2,284 68 ,389 750 40,344 
Via Louisville -_...... oti mewe* Te 71,153 2,811 81,054 
Via Cincinnatl. _ - oe Say 172 47 361 551 46,008 
Via other routes, &c............ 22,487 393, 824 8,473 212,960 
Total gross overland.-........- 45,080 i, 450 29 28,606 974,069 
Deduct shipments— 
Overland to N. Y., Boston, &c._. 4,719 142,913 3,062 123,507 
Between interior towns. _.....-- 9,547 68,741 589 17,348 
Inland, &c., from South........ 5,439 48,720 2,753 34,054 
Total to be deducted_......... 19,705 260,374 6,404 175,899 
Leaving total net overland.a__-.-.- 25,375 1,189,949 22,202 798,170 


a Includng movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 25,375 bales, against 22,202 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 391,779 
bales. 











——-1906-07--  —-—- 1905 -06-—-— 

In Sight and Spinners’ Since ta vf 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to T 5. 109,008 8,920,481 109,253 6,75 997 
Net overland to April 5 25,375 1,189,949 22,202 798,170 
Southern consumption to “April” 5. 48,000 1,466,000 46,000 1 433, 000 
i eg ee 182,383 11,576,430 177,455 8,986,167 
Interior stocks in excess__-...-..- -a18, 795 370,643 435,516 345,559 
Came into sight during week . 163, eee. -vanknake 143 BED ancucsie 
Total in sight April 5.......... ... » SESE SO ntienee 9,331,726 





Northern spinners takings to Apr. 5 5 47,553 2,255,230 35,854 1 935,530 
a 2 Decrease during week. 
Movement into sight in previous years: 


Week— Bakes. Since Sept. 1— Bakes. 
1905—Ape 3 F...ccccecces 252,819] 1904-05—April 7-....--- 10 673 852 
1904—Aprh 9§8...........- 76,315) 1903-04—April 9......-. 9,164,996 
1903—April 10......-..-.-- 120 860) 1902-03—April 10....... 9,564,795 
1963—"AGER 13..cccccecces 88 ,272| 1901-02—April 11.....-. 9,382,302 
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Qu OT V1 IONS FOR MIDDL ING COTTON AT OTHE R 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





Closing Quotations for Mtddling Cotton on— 
Week ending -- — J 


April 5 Sat'day. | M nday. \T uesday. Ww red'd day. iT hursd’ v. F riday. 
Galveston - 10 13 16 10 13- 16 10 13 16 10 13 16 10 13- 16 
New Orleans. _-_, 10 %% 10% 10% 10 9-16 /10 9-16 
Mobile 10% 10% 10% 10% 10} 
Savannah --- 10 4g 10 3% 10% 10% 104 
Charleston H 10 4% 10 34 10 % 10 4% 10 
Wilmington O 10 45 10 4% 10 3% 10 3% 10 4 
Norfolk : L 11 il 11 11 11 
Boston I 10.95 10.95 10.90 10.95 11.00 
Baltimore D 11 1 11 11 11 
Philadelphia A 11.20 11.15 11.20 11.25 11.25 
Augusta \ 11% 11% 11% 11% 11% 
Memphis : 10 bo 10 '4 10% 10 % 10 % 

St. Louis 10% 10% 10% 10% 10 % 
Houston 10 18-16 10% 10 % 10 13-16 10 13-16 
Little Rock 10% 10% 10% 10 3-16 (10 3-16 


The clos'ng quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta 10 11-16] Montgomery. . 10% | Raleigh a .-10% 
Columbus, G 10',| Nashville 10 4 | Shreveport -_..... 10 
NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 











| fallen on one day of the week, 





Orleans cotton market for the past wee ‘k have been as follows: 
Sat'day, Monday,| Tuesday, Wed'day, Thursd’y, Friday 
Mech. 30. Apr. 1 ipr. 2. | Apr. 3. | Apr. 4. Apr. 5: 
April 
Range . . - >—— - @ _ 
Closin 10.12 10.05-.08 10.14 10.29 10.238 — 
May 
Range 10.12-.16 10.06-.11 10.07-.20 10.22-.35 t 
Closin ).18-.14,10.08-.09 10.19-.20 10.29-.30 10.22-.23 
July 
Range a { 10.19-.24 10.13-.18 10.13-.27|10.27-.39'—  @ - 
Closin oO 0.21-.22 10.15-.16 10.25-.26 10.34-.35,10.26-.27 
October ‘ 
Range { 10.09-.13'10.03-.08 10.06-.19,10.20-.28'— @ - 
Closi ) 10.11 “12.10.06 07, 10.17-.18 10.23-.24,10.16-.17 | 
Desemibe r \ 
Rang \ 10.11-.16 10.05-.10 10.06-.20 10.21-.28 


10.15-.14 10.08-.09,10.18-.19/10.24-.25/10.17-.18 
10.16 
10 & 


.20 10.14 


17 10.14-.2410.80-.31 | — i 
.20,10.15-.17 


10.25-.27,10.382-.33 10.23-.25 
Firm Firm. 
Steady. Quiet. 


Steady 
Steady. 


Quiet 
Qulet 


Quiet 
Quiet. 





WEATHER REPORTS BY TELEGRAPH.—Our ad- 




















vices by telegraph this evening from the South denote that 

the weather h een fairly favorable during the week. Rain 

has been « gel and as a rule has been beneficial. <A 

cold wave is reported from somesections, — no complaint | 
of damage ismade. Farm work is making good progress and 

the pul : s being actively prosecuted in many 

listricts 

Galveston, 7 rhe week’s rain was very favorable and 
beneficia lexas. Preparations for the crop are well in 
hand compared with previous seasons. Rain has fallen on 
two days of the week, to the extent of one inch and twenty- 
six h edt] Average thermometer 66, highest 76, 
lowest 56 , | 

Fort Worth, Texa There has been rain on three days of | 
the past k, the rainfall being twenty-six hundredths of | 
in incl lhe thermometer has averaged 62, the highest | 
being S84 and the lowest 40. | 

Palesti 1 Rain has fallen heavily on two days of 
the week, the precipitation being two inches and sixty-eight | 
hundredth The thermometer has averaged 59, ranging | 
from 44 to 74. 

Taylor, Texa rt has rained on three days of the week, 
the precipitation reaching one inch and fifty-six hundredths. | 
Phe thermometer has ranged from 42 to 78, averaging 60. 

San Antonio, Texas.—Rain has fallen on one day during | 
the week to tl f one inch and fifty-eight hundredths. 
Average ther 4, highest 82, lowest 46. 

Corpus Cl Rain has fallen on one day of the 
past week, to the extent of thirty hundredths of an inch. 
The thern ter has averaged 65, the highest being 76 and 
the lowest 5 

Abilene, Tex We have had a trace of rain on one day 
during the week Che thermometer has averaged 63, rang- 
ing from 5S to SS 

Vew Orl Louisiana.—It has rained on two days dur- 
ing the week, the rainfall being one inch and seventy-seven 
hundredths Ave rage thermometer 63. 

Shreveport, Louisiana.—We have had rain on three days 
during the week, the precipitation being sixty-three hun- 
dredths of an inch Che thermometer has averaged 58, 
the highest being 74 and the lowest 42. 

Leland, M ippt.—It has rained during the week, the 
precipitation reaching ninety-three hundredths of an inch. 
The thermom« has ri wage Sree 33 to 82, averaging 55.7. 

Vicksburg, Mississi .—Rain has fallen on four days of 
the week The rainf: AT reached one inch and seven hun- 
drdehts Average thermometer 60, highest 82, lowest 40. 

Helena, Arkansa -The river is high but falling. This 
week’s rain was beneficial. There has been rain on two days 
the past k to the extent of one inch and forty-thre« 
hundredt! S lhe thermometer has averaged 57, the highest 
being 7 1 it lowest 40 





| an inch. 





Little 
well, 


Rock, Arkansas.—Farm week is progressing fairly 
but some interference on account of rain. Rain has 
the precipitation being one 
inch and fifty hundredths. The thermometer haf av- 
eraged 58, ranging from 38 to 78. 

Memphis, Tennessee.—Farm work has made good progress 
and planting has begun. It has rained on three days of the 
week, the precipitation reaching ninety-three hundredths of 
an inch. The thermometer has ranged from 36.2 to 78, 
averaging 56.2. 

Nashville, Tennessee.—We have had rain the past week, the 
rainfall being seventy hundredths of aninch. Average ther- 
mometer $5, highest 78, lowest 32. 

Mobile, Alabama.—Rain in the interior early part of week, 
followed by cold wave and frost. Cotton planting is making 
good progress in some sections but is going ahead slowly in 
others. We have had rain on one day during the week, the 
precipitation being fifty hundredths of an inch. The ther- 
mometer has averaged 62, the highest being 78 and the low- 
est 41. 

Montgomery, Alabama.—Everything is progressing well. 
There has been rain on one day of the week, to the extent of 
seventy-nine hundredths of an inch. The thermometer has 
averaged 59, ranging from 37 to 84. P 

Madison, Florida.—Rain has fallen on one day of the 
week, to the extent of seventy-five hundredths of an inch. 
Average thermometer 59, highest 85, lowest 35. 

Savannah, Georgia.—Rain has fallen on two days of the 
week, the precipitation being one inch and eight hundredths. 
The thermometer has everaged 59, ranging from 40 to 91. 

Augusta, Georzia.—Frost with ice in this section has killed 
some cotton. There has been rain on two days of the past 
week, the rainfall being fifty-seven hundredths of an inch. 
The thermometer has averaged 58, the highest being 90 and 
the lowest 34. 

Charleston, South Carolina.—It has rained on two days of 
the week, the precipitation reaching one inch and thirteen 
hundredths. The thermometer has ranged from 37 to 91 


| averaging 58. 


Greenwood, South Carolina.—Rain has fallen on one day 
during the week, to the extent of eighty-two hundredths of 
Average thermometer 57, highest 70, lowest 45. 
Siateburg, South Carolina.—Rain in showers on Sunday to 
the extent of one inch and two hundredths, accompanied by 
thunder in various directions nearly all day. A cold wave 
followed with high northeast wind for two days. The ther- 
mometer has averaged 60, the highest being 91 and the 
lowest 32. 
Charlotte, —There has been 


North Carolina. rain the past 


week, the rainfall being sixty-eight hundredths of an inch. 
The thermometer has ranged from 31 to 89, averaging 55. 
The following statement we have also received by_tele- 


showing the height of rivers at the named 


dates given: 


graph, 
at 8 a. m. of the 


ports 





April 5 1907 ipril 6 1906 
Feet ‘ 
New Orlean Above zero of gauge 16.6 
Memph en tas Above zero of gaure 34.7 
Nashville a Above zero of gauge- 10.3 
Shreveport_ Above zero of gauge 5.2 
Vicksburg ._.Above zero of gauge 14.6 


INDIA COT ON MOVEMENT FROM ALL PORTS. — 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 


three years have been as follows: 
April 4 1906 07. 1905-06. 1904-05 
Receipts at Since Sine Since 
Week. Sept. 1. | Week. Sept Week. Sept. 1. 


Rembay 140,000 2,005,000 81,000 1,952,000 80,000 1,730,000 








For the Week Since September 1. 
Exports from —— - — - — —— --—— 
Great | ¢ vonti Great Conti 
Britain.| nent Total. Britain. nent Total 
B fombay- 
1906-07 “ 1,000 64,000 65,000 34,000 688,000 72°,000 
1905-06_ ibe Hs 11,000 11,000 43,000 523,000) 566,000 
1904-05 26,000 26,000 14,000 208 ,000 £ ,000 
Calcutta— 
1906-07. ae ‘ 5,000 5.000 4,000 77,000 81,000 
1905-06__. ve “ 4,000 4,000 5,000 67,000 72,000 
1904-05.......-.-. ate ane hin 1,000 17,000 18,000 
Madras 
1906-07 2,000 19,000 21,000 
1905-06_ 2,000 34,000 36,000 


1604-65........... 
All others 


2,000 12,000 14,000 


1906-07... 3,000 53.000 7,000 71,000 78 000 
1905-06.___ ree aT 7,000 7.000 10,000 77,000 87,000 
79,000 86,000 


Co!) ee ~ —— 6,000 6,000 7,000 


Total all 
1906-07 
1905-06 
1904-05 


47,000 
60 ,000 
24,000 


855,000 
701,000 
316,000 


902,000 
761,000 
340 ,000 


1,000 7° 0 


73,000 
> 





According to the fore: Bombay appears to show an 
increase compared with last year in the week’s receipts of 
59,000 bales. Exports from all India ports record a gain of 
51,000 bales during the week and since Sept. 1 show an 
increase of 141,000 baics. 

JUTE BUTTS, BAGGING, &c.—The 
bagging has been without animation the past week. 


ing, 





market for jute 
Prices, 


however, are nominally unchanged at 9l<c. for 2 Ilbs., 
standard grades. Jute butts dull at 3@4c. for bagging 


quality. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON,.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like period. 

















Cotton Takings. 1906-07. 1905-06. 
Week and Season - $$, —-—---—— ——— 
i “ek. :; Season. Ww “ek ° Season. 

Visible supply on March 29-___.'5,372,102 4,659,871) _ 
Visible supply Sept. 1 - “ _-coon| 1,484,168 mS 2,545,470 
American in sight to April 3 5__-.| 163,588,111 ‘947,073 141,939 9. 331,726 
Bombay receipts to April 4.___-.| 140,000, 2,005,000 81,000; 1,952,000 
Other India ship’ts to ‘April eRe 8,000 180,000 11,000 195,000 
Alexandria recelpts to April 3_- 3,000 901 ,000 4,000 772,000 
Other supply to Aprii 3.a_____- 2,000 222,000 16,000 343,000 
yf ee ee 5,688,690 17 039,229 4 013, (810 15, (139, 196 

Deauct— | 

Visible supply April iin cmatas 5,315,459) 5 31 5,459 4,525,658) 4,525,658 
Total takings to April 5 ia ietete sce 373 ,231/11 (723, 770 388,152 10, 613, 538 
Of which American- an«) Same 231 8,962,770 278,152 538 
a 91,000) 2,761,000 110,000! 2 635,000 


~a Embraces receipts in Europe from Brazil, Smyrna, West Indles, &c. _ 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO APRIL 1.—Below we present a synopsis of the 
crop movement for the month of March and the seven months 
ended March 31 for three years. 


1906-07. 1905-06. 1904-05. 
Gross overland for Marc _ See bales_ 215,646 119,142 174, 504 
Gross overland for 7 months. _..--...--- 1,418,679 953,225 1 110/256 
Net overland for March- --- 159,999 100,169 146,661 
Net overland for 7 months - 











Pore receipts in March... .............-. 691,457 462,382 713,294 
Port receipts in 7 months -_._-.--....-- 8,836,525 6,668,162 7,705,280 
I Fis i tod hee te ec te 764,328 469,705 632,342 
Exportsin7 months.-.-...........- --, 7,066,631 5,106,481 6,352,729 
Port stocks on March 31 .....-.......-- | 947,099 748,852 647,598 
Northern spinners® takings to a 1....| 2,225,194; 1 902/661 1,702,555 
Southern consumption to Aprill-_-_--- ..| 1,426,000 1,394,000 1,272,000 


Overland to Canada for 7 months (in- 
cluded In net overland. 


101,536 94,357 75,108 
3 


Burnt North and South in 7 months. Bee 3,17 22,370 
Stock at North. interior markets April 1. | 11,171 17,876 7,92 

Came in sight during March____..--.--. 957,256 647,551 133,633 
Amount of crop in sight April 1.-....--- 11,817,530 9,220,047 10,420,033 
Came in sight balance season.........-.|  -...-- 2,099,813 3,136,808 
Cin puteketianrnnawancemnmwey c 11,319,860 13,556,841 
Average gross we ight ro 1 Renan a it 515.99 511.95 514.22 
Average net weighe of bales ____--.---- eS 493.45 489.44 492.00 


MARKET AND S ALES AT NEW YORK. 


Futures Sales of Spot and Contract. 





Spot Market Market —_— 
Closed. Closed. Con- | Con- 
Export sum'n. tract. | Total 
Saturday. - akiniviaeie ghana HOLIDAY. 
Monday. _- Geis ..... . ‘Steady....- inns 100 4,400 4,500 


Tuesday Quiet, 5 pts. “dec -_- Quiet _... sank .eekat aa is 
Wednesday Quiet, 5 pts. adv... Firm -..-. : i ; ey. 


Thursday - Quiet, 5 pts. adv._. Steady ----_-- alae 31 a . ‘i 
SS Eee EERE mere a . mee 
ks) acncecavncncnndedleneedeabmene a 131 4,400 “4,531 


ALEXANDRIA RECEIPTS» AND SHIPMENTS. 


Aleza yee Egypt, 








1906-07 1905-06. || 1904-05. 

Receipts (cantars a)— | 
> |). ayy 21,000 30 ,000 125,000 
Since. ‘Se “pt. Ra dindtaicmdés 6,758 884 5,790,473 \ 5,604,120 


| 
This | Since || This | Since || This | Stnce 
Exports (bales) — week. 1.|| week. Sept. 1.| week. |\Sept. 1 








Co. 750 $78, 137 1,750 180,906 3,500 171,670 
To Manchester ......... 72.752 4/500 147,341 2:750 113.222 
To Continent .......... 8,000 378. 656 (12,500 254,002 81250 233,894 
Te SE. cece ncccecs 400 95,937 300 63,042 1,500, 56,996 

Total exports ........ 9, 150 721 482, 19,050 645,291 16,000 575,782 





~@ A cantar Is 98 Ibs. 
This statement shows that the receipts for the week were 
21,000 cantars and the foreign shipments 9,150 bales 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for both yarns and shirtings. The demand for 
both home trade and forelgn markets is good. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year f for comparison. 


1907. 1906. 
8% lbs. Shirt- \Cotn 





8% lbs. Shirt- |Cot'n 














32s Cop. ings, common | Mid 328 Cop. = common Mid 
Twist. to finest. Upl's Twist. to jinest. Upl's 
Feb. d. d.s. d. s. d. | d. {d. d.s. d. s. d. 


b d. 
22 911-16@ 10% 6 7 @9 10 6.03 | 854 @ 9% 6 5 @9 4%) 5.73 
Mch 


1 19 13-16@ 10% 6 7 @9 6.14 85¢ @ 9% 6 44@9 5 5.78 
8 915-16@ 11 6 74% @9 6.24.8 1l- a 9%'6 4%@9 5% 5.97 
15 915-16@ 10% 6 7% @9 6.03 os 9%'6 4% @9 5% 5.77 
22 9% @1015-166 8 @9 @ 9% 6 5 @9 4%) 64 
6 


29 19 13-16@ 10%6 8 @9 5.97 8 13- 16@ 9%|6 54@9 6 


: coooo 
25 
= 
ca 
‘ts 
“~ 


Apr. | | 
_5 9 13-16@ 10%'6 8 @9 ¥ | 6.03 8 15-16@ “10 6 6 @9 7 6.19 
SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 197,629 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 





Total bales. 
NEW — Liverpool—April 2—Georgic, 5,017 Pons land; 80 











i ob din +nbetbusain dbebdabshode . sos Se 

To Manchester——idaveh 29—Terence, 1615 GE OE 615 

To of 3—Consuelo, 1,055_........-.- a euateacenat) ae 
To Dunkirk—March 28—Laupar, 110 ch tistated Rates 110 
To Marsellles—March 30—Rhodesian, 200. Jee a 200 
To Bremen—March 27—Main, 1, pee. April 2—-Frankfurt, 

259____April 3—Kurfuerst, 1,10 2 ; t . 8.342 

To Hamburg—March 20 Penhsylv ania, 81....April 4— 
., .. *, eee Re btceh nadaiies in toe eccaidinie stata 699 
To Rotterdam—April 2—Tropic, 249 a et 249 
To Antwerp-——March 29—St. / ndrew ,210; Zeeland, 967 
To Genca—March 29—Cretic, 87 March 30—C Samanta, a, 

100; Hamburg, 8-_-_---. re SS nein Padnemetataeele 980 
To Naples—Mare h 29—Cretic, 200-_ ie ncdemwiee ; 200 
a Japan—March 30—St. Patrick, 409- ! ota 409 

To China—March 30—Verona, 895 ‘ oa 895 


NEW ORLEANS—To Liverpool—March “30- eile xican, 5,341___- 
April 4—Alexandrian, 6,000; Author, 6,200__ a 17,541 











To Manchester—March 30—Manchester Spinnes 9,000 9,000 
To Havre—March 30—Mexican, 6,984- April 1— Atlantian, 
i RT Pe ae ‘ " “¢ 23,984 
To Copenhagen—A pril 2—Brattingsborg, 200- otto bata 200 
To aa Ee 1 3—Valbanera, 3,036 S. 3,036 
Oe Liverpool— March 30—Basil, 7,694_- April 2 
—Etonian, 13,917__..April 4—Barrister, 8,812 a 
To Havre—April 4—Monadnock, 13,718 “a 13,718 
—_ n—March 28— Monarch, oT April 3—Queen, ses 
02 32, 
~ Hamburg—March ‘30—Diadem, 655 _- eniees i—Sardinia, vas 
é 55 
To Rotterdam —March 28—Lord Iveagh, 705. __- _ 705 
To Antwerp—March 30—Corby Castle, 6,304.___.- raed . 6,304 
To = aed 4 —March 29—Glenarm Head, 1,146. _- . 1,146 
To —March 28—Glenarm Head, 1,900 j é 1,900 
PORT ARTHUR To Liverpool—April 3—Eastwood, 5,034__---. 5,034 
MOBILE—To Liverpool—-April 2—Ashantil, 4,491 - ies . 4,491 
To Rotterdam—April 4—Barton, 100 “eo 100 
SAVANNAH—To Bremen—April 1—Stelnberger, : 3,918____April 3 
—Coningsby, 2,451 __ 369 
To Hamburg—April 1—Steinberger, 150 150 
To | tudo 1—Steinberger, 200__- “April 3—Coningsby, e 
aikantnmaein . ~ 250 
BosTON—‘to Liverpool—March 23—Sachem, 1,343 .March 29 
ymric, 2,850_ April 2—Ivernia, 2.041 _- ; is 6,234 
To Pos a oS cme Pe 2—Nicolai II., 200___- 3 : 200 
» Yarmouth—March 29--Boston, 230 SS Sw. 230 
BALTIMORE. —To Liverpool—March 28—Ulstermore, 645______- 645 
To Bremen—April meer oy , 300 300 
To ee arch 22—Acilia, 336___. March 28— Bethanta, a 
ASR ee See Stank ome 5a 
To , Ant twerp—March 26--(akene, S80. .... 2-6-9 init dl 350 
PORTLAND, ME.—To Liverpool— March 30—V ancouver, 176___- 176 
SAN FRANCISCO—To Japan—March 26—Doric, 504 é A 504 
SEATTLE Minnesota, 11,483_- - ~_ April 41— 
Tosa Ma iiiabtdknakbackedé i. sa ae sy 0 oie . 18,299 
TACOMA—To Jane ‘April 4—Tosa Maru, 1,465____. ; --- 1,465 
, 0 a ee eee ae we .-. 197,629 


The particulars of the foregoing shipmen nts for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mex 
Britain. ports. many. Noe South. &e. Japan. Total. 
New York... 7,767 310 4,041 


216 1,180 409 15,818 
New Orleans. ..26,541 23,984 300 3,086 .... .... @76i 
Galveston -__-.-. 30,423 13,718 33, 521 10,055 a re 
Port Arthur... 5,034 ean aoa Ay, etal g 51034 
Mobile -.- .- 4,491 pee “100 4? Segal Seen eal 4,591 
Savannah __--. __.. nnd eee RAE ee 6,769 
DE tednate Cn see “a i | 6,664 
Baltimore ____- es 836 oe © weur ee nee 1,831 
Portland, Me. ao boat Seday “se & - 176 

4 ~— 50 


San Francisco sialon faaper ‘4 
ttl bee. dalle vdeael”. mae natin 


" 504 
__..13,208 13,299 
1,465 1,465 








Total. ......- 81,311 38,012 44,917 12,371 4,216 1,125 15677 197,629 

The exports to Japan since Sept. 1 have been 185,484 bales 
from Pacific ports, 10,000 bales from Galveston and 1 437 
bales from New York. 

Cotton freights at New York the past week have been as 


follows, quotations being in cents per 100 lbs.: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
1 17 1 17 








Live 17 17 
Manc 16 16 16 16 16 16 
Havre 22% 22% 22% 22% 22% 22% 
Bremen ...-.-.--- c. 18 18 18 18 18 18 
Hamburg -.------ c. 18@20 18@20 18@20 18@20 18@. 20 18@20 
Antwerp ......-- c. 20 20 20 20 20 
Ghent, via Ant---c. 25 25 25 25 33 25 
Reval, indirect. -_c. 30 30 30 30 30 30 
Reval, via Canal. -_c. on ae ae . : 
Barcelona -.------ c. 30 30 30 30 30 30 
_ “Paar c. 18 18 18 18 18 18 
TEED secncaaud c. 32 32 32 32 32 32 
Gee cénansnness c. 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., . that port: 


Mch.15. Mch.22. Mch. Apr. 5. 

Sales of the week. - ---- bales. 63,000 52,000 28 pF 37,000 
Of which speculators took. . 1,000 1,000 600 1,000 
Of which exporters took. ~~ 4,000 2,000 2,200 4,000 
Sales, American....-.-....--- 56,000 47,000 24,000 33,000 
‘Actual GBUOK.. on cccccccccss 6,000 11,000 7,000 18,000 
Forwarded.............---- 84,000 82,000 50,000 83,000 
Total stock—Estimated- ----. 1,207,000 1,216,000 1,248,000 1,258 ‘000 
Of which American—Est--_1,101,000 1,098,000 1,137,000 1,130,000 
Total import of the week 169,000 101,000 89,000 112,000 


68,000 84,000 71,000 
Amount afl 269,000 227,000 240,000 
Of which American 213,000 166,000 234,000 
The tone of the Livergeel market for spots and futures 
each day of the = week and the daily closing prices of 
spot cotton have been as follows: 








j | 
Spot. Saturday. _ Monday, r Tuesday. | Wea'day. | Thursday. | Friday. 


Market, ), | 
12:15} Dull. Quiet. Moderate | Quiet. 
P.M jj demand. 
| H | 
Mid.Up!'ds! 5.90 | 5.90 6.00 6.03 
Sales _ H H | 6,000 | 6,000 8,000 7,000 
Spec. &exp. Oo oO 300 500 | 1,000 | 1,500 
L L | | 
Futures I I Quiet,unch. Quiet at Steady at | Quiet at 
Market \ dD D | @1 point 1@2 pts. | 5 points 1 point 
A A ec, dec adv dec 
Market } Y Y | Senay at Quiet ‘at Steady at Sty at 3% 
> 1% @3% 4 @1% 8@10% pts. dec. @ 
P.M. J { | Dts. dec pts. dec pts. adv. 2 pts. adv. 
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® The prices of futures at Liverpool for each day are given 

below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices arg given tn pence and 100ths. Thus: 5 55 means 5 55-100d. 

l l 





Thurs. | Fri. 





| Sat. | Mon. Tues. Wed. 
March 30 |— a fom eS _— 
to 12412 412% 4 12% 4 12% 4 |12%, 4 12%) 4 
April 5. p.m. p.m. DI m.'p.m. P- m. p.m. p- m. p.m. p.M. p.M.|p.mM. p.m. 








ef d. la, d. ef a. d. d. d d. d 
April wae 5 5 54 54% 6314665 (65 66 
Apr.-May | 5 52 (52 (61 (62 |6214\64 
May-June | 5 52 14/52 14.61 14/62 14/62 14/64 
June-July H H 5 $52 (52 (61 62 (61 {62 
July-Aug-| Oo oO 5 52 (52 (6014/61 4/60 lei 
Aug.-Sep-! L L 5 5 £51 |50 14/58 14/59 14/57 14/58 1g 
Sep.-Oct - I I 5 4 49 (57 (571455 14/56 
Oct.-Nov~. D D [5 48 |49 (48 |48 (56 (5614/53 14/53 1% 
Nov.-Dec. | A { A 5 47 14 48 44/47 14/47 14/55 4 56 (524/52 
Dec.-Jan .| Y Y 15 47 14/48 16/47 14/47 14/55 14/56 [52 14|52 '9 
Jan.-Feb 5 49 (50 (49 4) 4949/57 |5744/54 [54 
Feb.-Mch.| | POS 0 Kee. |. -o=/58 14/59 |55 4 55 6 
| | i 
i | ! i ! 


Friday, April 5 1907. 

Prices for wheat flour have been heavy, and not a few 
grades have shown moderate reductions of late. This sag- 
ging tendency has been due to the continued stagnation of 
trade, buyers still taking only enough flour to fill immediate 
requirements. Similar conditions have been reported at the 
leading centres of the Northwest and the Southwest. The 
firmness of wheat quotations and the reports of crop damage 
have had no effect on the flour trade. Export business has 
been at a standstill, though the clearances of flour from the 
seaboard of late have increased. Rye flour and corn meal 
have been quiet and steady. 

Wheat has been under the influence to some extent of re- 
ports of damage to the crop in the Southwest, partly from 
drought and partly from green bugs. Moreover, the world’s 
shipments have shown a noteworthy diminution, while the 
world’s visible supply has decreased much more rapidly than 
in the previous week, even if the decrease is not so great as 
that of a year ago. Then, too, whereas an increase in the 
American visible supply had been expected, a decrease oc- 
curred of some 940,000 bushels as contrasted with an increase 
in the previous week of some 200,000 bushels. The crop in 
Roumania seems to be more or less threatened by the revo- 
lution, and prices at Buda Pesth have advanced sharply for 
April delivery. A decrease has latterly occurred in the Ar- 
gentine visible supply, and Liverpool, which had been rather 
apathetic, has within a day or two shown a rising tendency. 
On the other hand, bears dilate on the big stock at Chicago, 
the supply there being nearly 15,000,000 bushels, or about 
double that of a year ago, while of contract grade it amounts 
to 9,905,000 bushels against 4,869,000 a year ago. Also the 
movement of the crop is large, Northwestern receipts being 
particularly heavy, stocks there are increasing and the ex- 
port demand is slack. Flour, too, is dull and weak, and, in a 
word, about the only sustaining factor has been the reports 
of damage to the crop in this country, notably at the South- 
west, and even these have been to some extent contradicted. 
It is usually pretty safe to allow for exaggeration in such 
reports, though some insist that, what with drought and 
green bugs, some parts of the Southwest have suffered more 
or less seriously. To-day prices advanced, owing mainly 
to unfavorable crop reports from the Southwest. These re- 
20rts led to active buying for both long and short account. 
Geanene reports were received from Kansas. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


eI on eincrniee sesame 83 8336 835¢ 83 4 8255 83 % 
May delivery in elevator.........- 8456 853g 855 8514 845% 85% 
July delivery in elevator. .......-. 85 86 864% 86 854% 86% 
September delivery in elevator... -. 8534 864% 86 54 8614 8555 865 

DAILY CLOSING PRICES OF WHEAT FUTURES IN" CHICAGO. 
Sat. Mon, Tues. eee. Thurs. Fri. 

May delivery in elevator.........-. 76% 76 44 75% 77 
July delivery in elevator.........-. 78% 78% Holl- 38 54 77% %T% 
September delivery in elevator. --... 793g 7954 day. 795g 78 “ 80% 


Indian corn futures have been irregular during the week, 
though the trading has been on a rather restricted scale. 
At times prices have been strengthened by the rise in wheat 
and the smallness of contract stocks at Chicago. Bulls have 
given more or less support and shorts have covered. On the 
other hand, the cash demand has been light at declining 
prices. Moreover, leading bull interests have liquidated at 
times, and there has been little inclination among commission 
houses to take the long side. Larger receipts are expected 
by many. ‘To-day prices advanced, owing to the strength 
of wheat, small receipts of contract grade, support from lead- 
ing bulls and covering of shorts. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon, Tues. Wed.Thurs. Fri. 
Cash corn ...------56%% 56% 5614 5614 56% 56 
May delivery in elevator eee E 54 54% 5335 533% 5416 
July delivery in elevator- 5 53 14 5 





5334 54 54 5434 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed.Thurs. Frit. 
May delivery in elevator.......... 46 °6 “457 8 4514 45% 461 
July delivery in elevator 46% 45% Holl- 45% 45% 4616 
September delivery in elevator - 46 55 463, day. 465, 46% 46% 


Oats for future delive ry | in the Western market have been 
easier during the week, owing to liquidation attributed to the 
bull clique. Cash interests have sold, and the cash demand 
has been small at easier prices. There has been an absence 
of aggressive selling for the decline, however, owing to the 
fear of_bull manipulation. The stock of contract grade at 


Chicago, moreover, continues small, and some of the crop 
reports from the Southwest have been distinctly unfavorable. 
To-day prices advanced on the rise in wheat, bullish crop re- 
ports, bull support and covering of shorts. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Frit. 
Mixed, 26 to 32 Ibs..__._..--....- 46 46 46 46 451% 46 
White clipped, 36 to 38 Ibs__-____- 49-51, 49-51 49-51 49-51 49-51 48-50 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIC AGO. 
Sat. wit Tues. prye —- Frit. 








May delivery in elevator_........- ex 2% 4172 § 42% 
July delivery in elevator__.......- 37% 37% Holl- 37 % 36% 37% 
September delivery in elevator. _-._- 32% day. 33 iG 32% 33% 

The following are closing po Mote 

FLOUR. 
ae $2 75 > 10| Kansas straights $3 50 @$3 65 
Second clears.......-.. 2 90 2 95| Kansas clears. ........ @ 32 
| PRET RIT 3 50 @ 3 75 soy ed | epee Sete 495 
ESC 365 @ 3 75| Rye flour.___........- 3 65 415 
Patent, spring....---- @ 410) Seckuness flour 2 20 
Patent, winter........ 375 @ 400|Graham flour. --_- 375 
Kansas patents._..... 3 70@ 3 80|Cornmeal -.......----. 2 280 
GRAIN. 
w ae per bush.— ec. Corn, per bush.— ec. 
o BPUEEM, Oe 2. ccccucee 89 % No, 2 mixed - . 
N: Duluth, No. 2. f.0.b.88 4 No. 2 yellow, new_... f. 
pe inter, No. 2.... f.0.b.83% No. 2 white, new. £.0.b.5414 @55 
oy stas £.0.b.85 Rye. per bush.— 
Oats per bushel— No. 2 Western.......-. Nominal. 
PP accdecencs 47 @49 State and Jersey -_-..-.-- Nominal. 
Ne: 2D Ptdeonnen 46 Barley— Western -_..--.-. - Nominal. 
No. 2 white, clipped... 48 @50 PE ctnccdcnedones Nominal 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been: 

















Recetpis at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
— ee. bush. 60 lbs. ‘bush. 56 lbs. bush. 32 lbs.|bush.48lds.|bu. 56 lbs. 
Chicago ....| 515 153,596, 2 yrry te: 2 087, 044; 659,415) 41,396 
Milwaukee - 10. 200 102,000 219,000 372,400} 348,000} 25,200 
Duluth ..--; 15,750) 803,712) = _----- 7,357; 174,549 2,394 
Minneapolis.|  ---.-. | 2,007,500) 71,050! 407,270} 327,750; 28,810 
ieaskenl <saad 16,000! 115,000 104,300} = -.-.--. 4 
Detroit. -.-. 2,000 25,200 92,882) : | eee: Se 
Cleveland --| 9 6,115} _ 97,351| 237,351 Te 
St. Louis... 61,055 200,367) 1,105,545 876,800 40,300} 17,000 
Peoria ----- 23,100 4,500| 232,800 195,000 64200) ...... 
KansasCity.|  -..--- | 489,000! 392 000) ee ee 
Total week} 374,199 807,990) 4,881,974, 4,468,768) 1,606,014) 115,200 
Same wk.’06! 310,276 2,997,105 3.883.473 3,892,531) 869,483! 52,064 
Samewk.’05) 245,475, 2,431,127) 4,745,836| 3,476, 1932 1,064,582) 70,849 
Since Aug. 1] 
1906-07 -(14,471 ,534|177,875,792| 146,681, 473 | 143,332,539 55,290,563|6,053,153 
1905-06 -- 13,935,863) 188,654,790) 132,833,691) 166,002,057 66,164,818 6.064.045 
1904-05 -. j}2 147,571 173,441,836 138,331,166 122,256, 576) 55,532 ,587/5.823,861 








Total receipts of flour and grain at the seaboard ports for 
the week ended March 80 1907 follow: 








Wheat, Corn Oats, Barley, Rye 

Receipts at— . bush. bush. bush. bush. bush 
New York 430,000 844,550 861,000 76,800 -.... 
BRED coccacccwe 75,561 246,570 92,204 1,000 375 
Portland. ... a tenes  iwideee ded samba 
Philadelphia - 127,942 141,212 nt aan  ‘Geien 
Baltimore 33,840 829,093 = 7,869 
Richmond 6 30,390 42,226 et 8§6asenes qanae 
New Orleans.a---. 12,431 32,200 169,200 ae sasme sesue 
a 119,000 4 aesesn 8 06epene 8 8=6ewee 
aa a anesthe! een: ‘“dhnis -eeube | denon 
Montreal ........ 2,880 18,494 12,067 27,544 Jae = pause 
ED Sccceunuse - 18,024 Se 0 ataee . Gwe 
C6, GORR. ccnccece 1,536 ee ee 
Total week. .... 356,794 1,212,353 2,506,370 1,259,462 101,833 8,244 
Week 1906--.....- 252,033 695,352 1,189,185 1,329,809 176,403 27,623 





@ Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading = 


Total receipts at ports from Jan. 1 to Marbh 30 compare 
as follows for four —— 











se oj— 1907. 1906. 1905. 1904. 
PM ettchtiecscsumadl bbis. 4,765,595 4,016,837 3,376,292 5,301,290 
Wheat. --bush. 18,321,911 18,443,760 12,916,685 
ee 36,572,822 53,036,088 i 23 947.666 
i ittuing Gens anichntamabet 11,343,190 23,237,413 9,046, "691 10,302,205 
DE nattbidnndnequbswned 1,582,574 5,228,062 2,144,011 1,284,371 
MOD cuweagwsdesasdnaceudes 295,028 450,619 137,730 319,575 

SS 68,115,525 100,395,942 57,111,802 48,770,502 


The exports from the several seaboard ports for the week 
ending March 30 1907 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley Peas, 
Exports jrom— bush. bush. bbis. bush. bush. bush. bush. 
New York..-.-..-. < 34 514,109 33,293 BECO 8 ccece 11,510 1,955 
ae a 9,100 e6s6ee euaee esese 6,75: 
er 2 60,6 as a ~ebtiees. . odie eset essee 
Philadelphia .... 239 942 369, 39,587 imma’ maui aed 550 
Baltimore... -.-.-.- 80,000 586, 141 54,909 | emacs aie aman 
Norfolk- ain ese 550 cosane aces nenticants cowie 
New Orleans. --.. 9% 27 80,343 Cle seene 
Galveston. -- 224,000 98,929 - esses 
DE ceteunsus succes SO eee 0 06SD acces 





18,024 
St. John, N. B- ; a" 
Port Arthur. - 











19.263 

2,476 

The destination of these exports for the week and since 
July 1 1906 is as below: 


scone 28, 343 


-1,211,803 1,839,159 178,131 110 
861, (062 106,015 281,148 


706,377 2,376,618 125,297 


Total week- -. 
Same time 1906--. 





Flour——- -————-Wheat-—-_ ————_Corn 

Sine Since Since 

Week July 1 Week July 1 Week July 1 

Exports forweekand Mar.30 1906. Mar, 30. 1906. Mar. 30. 1906. 

since July 1 to— bbdis. bbls. bush. bush bush. bu 

United Kingdom...105,984 4,574,945 691,949 37,905,348 650.489 22,246, 086 
Continent ........- 32,178 1,910,176 518,927 34,454,587 1,125,875 27,783,235 
So. and Cent. Amer. 21,530 593,694 927 301 913 25,287 538.582 
West Indies ....... 16,100 1,158,841 -...-. 10,547 31,508 1,775,871 
Brit. No. Am. Cols. 1,229 ee: « agalides 8,000 ’ 67 8% 
Other countries.... 1,110 151,364 -..... S76.398 8... ae 161,007 





»131 8,449,124 1,211,803 73,057,198 1,839,159 54,552,671 











Total 1905-06 ececce 25,297 8.238.474 706,377 42,297,877 2,376,618 94 963,632 





UN 








crop 
able. 
p re- 


ye 
ush 


69 


44 
23 


a Sewer yT”* 





APR. 6 1907.] 


THE CHRONICLE. 826 








The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Mar.30 1907, was as follows: 








Wheat Corn, Oats 
bush bush. bush 
Mew Tesk..-.-.0.+.- 909,000 1,190,000 346,000 
= Cnasscssss ‘kee eee ee 
TE | rtmpitihoieass 181,000 196,000 4,000 
Philadelphia -----.-.--- 435,000 247,000 100,000 
Baltimore... ........ - 299,000 2,392,000 129,000 
New Orleans. .......- 350,000 281,000 145,000 
Galveston............ 578,000 226,000 nidicheaibe 
NG 2006.-2000<- 5,000 30,000 212,000 
Toronto ......-...... 23000 ~~ ...-... 10,0 
SRE Waancnsocsscs 1,185,000 102 ,000 336,000 
” a S8400 83s ncn 199,000 80,000 41,000 
TOMES 22406----2---- 791,000 669,000 637 ,000 18,000 3s woe 
“ ee ee ee ae 
De Eeezen eects 237,000 319,000 41,000 16,000 1,000 
= Tcsncass . neottem: _oheneee .,eénne gshee « ) 2eneee 
GEES sanarcesacase 9,846,000 2,197,000 670,000 546,000 239,000 
5 Ru wccccce 1,194,000 299,000 osecem eannan 
Milwaukee ........-.- 404,000 559,000 653,000 -.--.- 196,000 
i“ ee 0,000 eee 
Fort William......... Co eae 
Port Arthur.........- 8 a 
2s a 0 i ae 
DUR Wcccccccccsces 7,484,000 #..-.-.. 852,000 
ie eres 221,000 es6sep . . 260s00 
Minneapolis -.--.---- 9,597,000 371,000 3,305,000 
St. pa. avecnessce 2,108,000 683,000 202,000 
“ oe eee eee a See 
Kansas City.--.....-.-- 3,698,000 643 ,000 41,000 
Peoria ---.--- aseseuse 224,000 410,000 1,060,000 
Indianapolis ------.--- 178,000 


On Mississippi River. - éeaces 
On 





es 
On Canal and River... = ------ 
Total Mch. 30 1907.-47,207,000 11,977,000 9,396,000 
Total Mch. 23 1907_.47,753,000 12,657,000 9,530,000 
Total Mch. 31 1906..46,470,000 11,391,000 21,332,000 
Total April 1 1905..32,327,000 8,812,000 16,312,000 
Total April 2 1904..31,727,000 9,679,000 10,494,000 
Total April 4 1903..41,958.000 9,841,000 7,339,000 








THE DRY GOODS TRADE. 
New York, Friday Night, April 5 1907. 

The dry goods market has ruled very firm this week, with 
no indications of weakness in any quarter. Trading in 
cotton goods has been somewhat lighter and of a more normal 
character than recently, but the lull has caused no appre- 
hension; in fact, selling agents and commission merchants 
welcome any quiet period which will give them an oppor- 
tunity to catch up on back orders, and the well-sold-up con- 
dition of practically all lines is against the development of 
easier prices. The present quietness in cotton goods is due 
largely to the great scarcity of goods available for immediate 
or near-by shipment, many houses being unable to accept 
further orders, and to the uncertainty as to future deliveries. 
Demand for spot cottons continues active, but is not quite 
so keen as recently. Sellers have no difficulty in getting 
top prices on all additional business, while premiums are 
still being paid for quick delivery where goods are available. 
Not a few new orders, however, have been declined on 
prints, bleached and other cotton goods because of the 
scarcity at first hands. A large spring business is being done 
in silk piece-goods; demand is increasing and prices tending 
upward; the outlook for the fall silk trade is unusually 
bright. A feature of the week has been the shortening of 
discounts on prints. On woolens, in both men’s and women’s 
wear, advances named over opening values are being ob- 
tained on re-orders for fall. The shortage in underwear and 
hosiery lines continues acute, with no abatement in the 
demand; underwear houses are already booking orders for 
spring of 1908 at current prices. Dress goods are rather 
quiet, owing to the between-seasons period. Export trade 
is still practically at a standstill. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending March 30 were 3,218 
‘packages, valued at $205,967, their destination being to the 
points specified in the tables below: 








1907——— 1906-—— 

Since Since 

New York to March 30. Week. Jan.1. Week. Jan.1. 
I rive Dindinn a concnaceniuin 46 718 19 266 
Other European. ----- hn iim edhe tba 170 14 534 
a agicarcie wa pet als, o008 Wi dun cecdnde adidas 6,191 eee 27,134 
PE ctrkciktgivve sie bined atcmmeep aint aaey 50 4,022 100 3,729 
I cc teheisicl tian then de soi ngs poem inate ins 50 14,733 ‘ini 8,221 
eee sere re 2,989 78 2,548 
I on os ua ts ec then detiores a wis hmicanesihaceets 551 6,504 626 6,308 
SS ee Eee se 20 632 96 601 
EEE 354 4,490 291 4,419 
Dt Phe. ib ctsatheadadmewdiahwi’ 1,450 13,055 634 15,123 
GE CED .cidndacddiascbnaceakan 692 11,131 461 3,971 





3,218 64,635 2,319 72,854 

The value of these New York exports since Jan. 1 has been 
$3,979,653 in 1907, against $4,103,925 in 1906. 

All lines of domestic cottons are in a very strong position; 
supplies are inadequate and any goods available for imme- 
diate shipment are quickly taken at top prices or better. 
Bleached goods are especially scarce and strong, and further 
advances art expected in the near future. An increased 
demand has developed for eight-ounce osnaburgs. Colored 
cottons of all descriptions are short, especially for fall de- 
livery, and command high prices, while fancy cottons are 
more closely sold up than they have been in years. Some 
lines of shirtings have been withdrawn, but fair supplies are 
still available. Ginghams continue active, sales of fine 








dress ginghams having been made for spring 1908. The 
print-cloth market has been quiet but generally strong, 
with some improvement in the demand for narrow goods. 
Much complaint is heard over delayed deliveries. Wide 
goods for spot delivery have been sold to a limited extent 
on a 7c. basis, or We. lower than last week; but this figure 
is considered largely nominal. Linings are stronger and 
stocks further depleted. Napped goods are in a firmer 
position, with indications of higher prices. A feature of 
the week was the further shortening of discounts on staple 
prints, which are now quoted at 6c., five off. The export 
trade shows no improvement, only a few small orders having 
been received from South America and some inquiries from 
Red Sea ports. 


WOOLEN GOODS.—Men’s wear agents will soon show 
low-grade 34 goods for the spring of 1908, and it is quite 
generally expected that prices on the low-grade woolens 
will show material advances,owing to the increased cost of 
clothing wool. Almost a normal yardage has already been 
booked on the heavy-weight lines for fall; on fancy woolens 
the business for fall of 1907 is heavier than in any recent 
season, while manipulated fabrics are being re-ordered in 
large volume. A normal trade has come forward on high- 
grade fancy worsteds, but business in the lower grades is 
below that of the past two seasons. Mercerized worsteds 
have been taken freely by Western clothiers. Staple and 
fancy overcoatings have moved well, but trading on fall 
lines is not up to the average. The dress goods market is 
quiet. Light-weight lines for spring and summer use are 
well sold up; some buying is still in evidence for this season’s 
requirements, but the volume of this business is small, as 
little stock remains in first hands. Initial orders have been 
placed for fall and re-orders are now awaited. Woolen 
fabrics, especially in high-color plaids and checks, are prime 
favorites for fall, the demand for fine fancy woolens being 
very heavy. Broadcloths, panamas and voiles are also in 
strong favor. Fall buying of cloakings and special wrap 
materials is progressing steadily, buyers paying full asking 
prices, which are much higher than last season. 


FOREIGN DRY GOODS.—Linens show little change; 
the scarcity of goods is as pronounced as ever, and importers 
are receiving little encouragement from manufacturers’ 
representatives as to improved deliveries; linen crashes 
show an advance of 4c. over recent quotations and are hard 
to secure even at the new prices. Burlaps continue strong 
and active. Imported woolens and worsteds are firm and 
moving in good volume. An increased demand has de- 
veloped for imported white goods. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Mar. 30 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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STATE AND City DePpantwent. 


MUNICIPAL BOND DISPOSALS IN MARCH. 
The aggregate of municipal bond disposals in March reached 
$9,849,320, the smallest output for that month since 1903. 
This total does not include negotiations of temporary loans 


to the amount of $3,072,975 or Canadian securities aggregat- 


ing $2,234,924 

The drift towards higher interest rates, which has been a 
past, was further illustrated by the 
failure of several large cities to sell their bonds at the former 
Thus, Philadelphia’s offering on March 
$s attracted only one bid of par, and this 
bonds. In 1904 Philadelphia 
but succeeded in obtaining 


feature for some time 
rates of interest. 
18 of $5,000,000 3! 
was for but $125,000 of the 
was not only able to sell 3is, 
a premium sufficient to reduce the interest bas's to 3.444%, 
while in 1900 a large block of 
St. Louis, Mo., was no more successful on March 18 with 
eight 3.65% bonds, aggregating $3,000,000, no bids 
at all being the result in this case. In 1905 that city sold 
$1,000,000 314s at 103.78—a bas's of about 3.242% 
ville, Ky., and Seattle, Wash., also failed to dispose of large 
In justice, however, to these latter 


issues of 
Louis- 
issues of water bonds. 
cities, it is proper to say that the securities in their cases were 
not direct obligations, but liens upon the water plants and, 
therefore, 

The number of municipalities 
ber of separate issues made during March 1907 were 188 and 
232 respectively. This contrasts with 137 and 207 for Feb. 
1907 and with 161 and 207 for March 1906. 

For comparative purposes we add the table 
aggregates for March and the three months for 


not so desirable as regular city issues. 
emitting bonds and the num- 


following 


showing the 
of years: 
Month of 


a@ series 


For the Month of 


. For the 





March. Three Mos March. 

1907. $y 320 $57,747,378) 1899__ $5,507,311 

1906 249} 1898 6,309,351 

1905 ,806) 1897 12,488 809 35 

1904 F 4 46,518,646) 1896 - 412195027 15:150/268 
1903 046 = 330, 176; 768) 1895 _- . 4,915,355 21,026,942 
1902 232 31,519,536) 1894 5,080,424 24'118.813 
1901 32,241 23,894,354! 1893 6,994,246 17,504,423 
1900 8 080. 735 34,492,466] 1892_- 8,150,500 22,264,431 


Owing to the crowded condition of our columns, we are 

obliged to omit this week the customary table showing the 

in detail. It will be given next week. 
mR 

News Items. 

Chicago, Ill.—Trolley Franchise Ordinance Ratified. —The 
election April 2 resulted in the adoption of the ordinances 
granting franchises to the present street railway companies. 
These ordinances provide for an expenditure by the trolley 
companies of many millions to improve the transportation 
facilities; also permit the purchase of the trolley lines by the 
city at any time upon payment of fifty millions of dollars in 
addition to the cost of rehabilitating the lines. See V. 84, 
p. 403; also item headed Chicago Union Traction Co. in our 
Investment Department on a preceding page. 

Colorado.—Legislature Adjourns.—The Legislature of this 
State adjourned on April 1. 

Maine.—Legislature Adjourns.—The seventy-third Legis- 
lature of the State of Maine adjourned on March 28. 

Massachusetts.—Street Railway Bonds Legal for Savings 
Banks.—In this column several weeks ago (page 461) we 
gave a list of the street railways meeting the requirements 
of Chapter 463, Laws of 1906, and in the bonds of which 
therefore, Massachusetts savings banks are allowed to in- 
vest, subject to the approval of the Bank Commissioner. 
With this list as a basis, the Bank Commissioner has named 
the following bonds which he “deems good and safe securities 


month’s bond sales 


for the investments of savings banks and institutions for 
savings: 
Character Int. Date of Date 
Name of Company. of Bonds. Rate. Issue. Maturity. 
Athol & Orange St. Ry. Co_First mort... 5 Jan. 11895 Jan. 11915 
Boston Elevated Ry. Co .Debentures. 4 May 11905 May 1 1935 
Citizens’ Electric St. Ry. Co. First mort_ 5 Dec. 11900 Dec. 1 1920 
Dartm. & Westp. St. Ry. Co. First mort 5 April 11895 April 1 1915 
East Middlesex St. Ry. Co - . Plain - - 5 Sept. 1 1898 Sept. 11918 
4 Jan. 11902 Jan. 1 1922 
Fitehb. & Leomin. St. Ry. Co. First mort - 5 April 1 1897 April 1 1917 
.Con. mort 4% Feb. 11901 Feb. 1 1921 
Holyoke Street Ry. Co__- .Debentures. 5 April 1 1895 April 1 1915 
P = wad - << a a Oct. 11900 Oct. 1 1920 
» ms se a | April 1 1903 April 1 1923 
Pittsfield Electric St. Ry. Op..orseene.. 4 July 11903 July 1 1923 
Springfie ld Street Ry. Co. First mort. 4 April 1 1903 April 1 1923 
Union Street Ry. Co : .Con. mort 5 Jan. 11894 Jan. 21914 
West End Street Ry. Co.— 
West End Street Ry. Co Debentures. 4'4 Mech. 1 1894 Mch. 1 1914 
. * 5 ss : e _ May 11896 May 1 1916 
. = Feb. 11897 Feb. 1 1917 
4 Aug. 11900 Aug. 1 1915 
—— Aug. 11902 Aug. 1 1932 


Porto Rico.—Sond Sale.—J. & W. Seligman & Co. an- 
nounce that the $1,000,000 4% bonds of Porto Rico for which 
bids were invited up to April 3 (see advertisement in our 
issue of March 23) have been allotted as below: 


3s was placed at a premium. | 








The bonds were sold at an average price of 104.89, being 
about a 37-16% basis. A large number of bids was received. 
See V. 84, p. 705 for full description of bonds. 


! 

| Muller, Schall & Co.,as agents for the Amer 1 Colonial Bank, 

| Porto Rico, San Juan______________ >. aK senusea $230,000 
| National Bank of Fort W ayne, Ind_______- paid pakbads wqbsgets 40,000 
| Fisk & Robinson (the remainder) ..........-- whe canamioeuad 730,000 
| 

| 

' 





Bond Proposals and Negotiations this week 
have been as follows: 

Allen Township, Darke County, Ohio.—Bond Sale.—On 
March 16 the $1,500 5% 1-3-year (serial) coupon town-hall 
bonds a description of which was given in V. 84, p. 644 
were awarded to T. A. Donovan at 102.0i—a basis of about 
3.93%. 

Allentown School District (P. O. Allentown), Lehigh 
County, Pa.—Bond Sale.—On March 26 the 3109, 500 4% 
coupon school bonds described in V. 84, p. 644, were award ed 
to local people at prices ranging from 100.31 to 102.50. 
The largest purchaser was the Lehigh Valley Trust & Safe 
Deposit Co. of Allentown, it taking $57,000 of the issue 

Alma, Harlan County, Neb.—Bonds Not Sold.—The $7,000 
5% electric-light bonds offered on Feb. 8 have not yet been 
sold. 

Asheville, Buncombe County, No. Car.—Bond Sale.—On 
March 27 the $30,000 30-year coupon school bonds described 
in V. 84, p. 705, were awarded to the Provident Savings Bank 
& Trust Co. at 103.261 for 5%s—a bas's of about 4.794% 

Ashland School District, Ashland County, Ohio.—Bond 
Sale.—On April 1 the $20,000 5% 11-year (average) school- 
building bonds described in V. 84, p. 644, were awarded to 
the First National Bank of Ashland at 110.05 and accrued 
interest—a basis of about 3.87% 

Beaumont, Jefferson County, Tex.—Bond Sale.—On April 
2 the $75,000 sewerage, $25,000 school-building, $5,000 
school-repair and $25,000 paving 5% bonds, described in 
V. 84, p. 523, were awarded to the Gulf National Bank of 
Beaumont at 103.50 and accrued interest. 

Bloomington School District (P. O. Bloomington), Ind.— 
Bond Sale.—On March 21 this district awarded $32,000 4% 
school-building and site bonds to the Harris Trust & Savings 
Bank of Chicago for $32,661 53 (102.067) and accrued inter- 
est, not 101.875, as stated last week. Denomination $500. 





Date April 1 1907. Interest June 1 and Dec. 1. Maturity 
as follows: 

$1,000__.__June 1 1907] $1,500__-._- Dec. 1 1910) $1,500____._June 1 1914 
1,000__...Dec. 1 1907} 1,500_....Jume 11911) 2,000__._. Dec. 1 1914 
1,000__.__June 1 1908) 2,000. .Dec. 11911} 2,000__._. June 1 1915 
1,000_.__. Dec. 1 1908 1/500 a a June i 1912) so Dee. 1 1915 
fae June 1 1909} 2,000__..- Dec. 1 1912} 2,000_.._._June 1 1916 
f ae Dec. 1 1909) 1,500_....Jume 1 1912) 2,000__.._Dec. 1 1916 

. June 11910) 2,000__..- Dec. 1 1913} 


Boston, Mass.—Bond Sale.—The following bonds were 
sold during the month of March to the Sinking Fund Commis- 
sioners at par: 
$13,150 314% tunnel and subway bonds maturing Jan. 1 1947. 

4,100 3 ig “% Dorchester Street bonds maturing Jan. 1 1927. 

Bowling Green, Warren County, Ky.—-Bond Ojjering.— 
Proposals will be received until 12 m. April 10 by the Board 
of Sinking Fund Commissioners for $20,000 public-school- 
building and $25,000 city-hall-building 4% coupon bonds. 
Authority Section 158, Kentucky Constitution; also vote of 
147 to 119 at election Nov. 6 1906 on the school bond issue 
and vote of 565 to 258 at election Nov. 7 1905 on the city- 
hall bond issue. Denomination $500. Date Jan. 1 1907. 
interest semi-annually at Citizens’ National Bank of Bowling 
Green. Maturity Jan. 11937. Bonded debt including this 
issue $184,500. Assessed valuation $3,900,000. The offi- 
cial notice states that there is no litigation now pending or 
threatened affecting this issue and that there has never been 
any default in payment of any obligations. 

Bozeman School District No. 7 (P. O. Bozeman), Gallatin 
County, Mont.—Bond Ofjering.—Proposals will be received 
until 2 p. m. April 30 by Philip Dodson, District Clerk, for 
$36,000 coupon refunding bonds at not exceeding 6% inter- 
est. Interest semi-annual. Maturity twenty years, sub- 
ject to call after ten years. These securities are issued to 
refund $36,000 of the $60,000 6% 15-30-year (optional) 
coupon bonds issued May 2 1892. The remainder of the 
bonds ($24,000) will be paid in cash. 

Buffalo, Erie County, N. Y¥.—#ond Sale.—Under the 
ordinance, the $81,97079 4% judgment-funding bonds 
recently authorize d (se e V. 84, p. 645) are to be taken at par 
by the Perry Street Grade-Crossing Sinking Fund. Au- 
thority Section 16, Chapter 345, of the Laws of 1888. Date 
April 1 1907. Interest semi-annually at the office of the 
City Comptroller. Maturity April 1 1923. 

Carbon County (P. O. Red Lodge), Mont.—Bond Offering. 
—Proposals will be received until 3 p. m. April 25 by G. L. 
Finley, County Clerk, for $12,000 coupon bonds at not ex- 
ceeding 5% interest. Denomination $1,000. Date July 1 
1907. Interest semi-annual. Maturity July 1 1927. Cer- 
tified check for $250, payable to the County Clerk, is re- 
quired. 

Celina, Mercer County, Ohio.—Bond Sale. On April 2 
the $6,000 414% 1-6-year (serial) West Marke +t Street (vil- 
lage’s portion) bonds ‘and the $22,000 414% 514-year (av- 
erage) street-improvement bonds de scribed in V. 84, p. 645, 
were awarded to the New First National Bank of Columbus 
‘ at 100.89. 
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Chagrin Falls, Cuyahoga County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. May 2 by H. D. 
Bishop, Village Clerk, for the following bonds: 


$10,900 414% coupon Franklin Avenue assessment bonds. Denomination 
$1,090. Maturity $1,090 yearly on Oct. 1 from 1907 to 
1916 inclusive. 
4,700 414% coupon Franklin Avenue Sg A portion) improvement 
bonds. Denomination $470. Maturity $470 yearly on 
Oct. 1 from 1907 to 1916 inclusive. 
7,000 414% coupon Geengs Street assessment bonds. Dendmination 
$700. Maturity $700 yearly on Oct. 1 from 1907 to 1916 


inclusive. 
1,250 444% Orange Street yiings's portion) improvement bonds. 
Denomination 125 aturity $125 yearly on Oct. 1 from 


1908 to 1917 Inclusive. 

Date April 11907. Interest semi-annually at the Chagrin 
Falls Banking. Company. Accrued interest to be paid by 

urchaser. A certified check for $500, drawn on the Chagrin 

alls Banking Company or on Rogers & Son, payable to the 
Village Treasurer, is required. 

Charlotte, Mecklenburg County, N. 0.—Bond Sale.—Ac- 
cording to local papers, the $175,000 444% 30-year coupon 
funding bonds offered but not sold on March 23 were awarded 
on March 25 to MacDonald, McCoy & Co. and John Nuveen 
& Co., both of Chicago. 

Chisago County (P. O. Centre City), Minn.—Bond Offer- 
ing.—Proposa!s will be received until 2 p. m. April 18 by 
A. B. Slattengren, County Auditor, for $28,674 97 5% 
county-ditch bonds. Date Jan. 1 1908. Interest annually 
at St. Paul or Minneapolis. Maturity $4,674 97 Jan. 1 1911 
and $4,000 yearly on Jan. 1 from 1912 to 1917 inclusive. 
Certified check or certificate of deposit for 5% of bonds bid 
for, payable to the County Treasurer, is required. Bonded 
debt, including this issue, $63,000. Assessed valuation 
$3,498,137. 

P*Cincinnati, Hamilton County, Ohio.—Bond Sale.—On 
April 1 the $204,000 3.65% 30-year hospital bonds described 
in V. 84, p. 585, were awarded to the German National Bank 
and the Central Trust & Safe De »posit Co., both of Cincinnati, 
at 100.381, while the $40,000 3.65% 30-year water-main 
bonds were awarded to H. M. Beazell of Cincinnati at 101.27. 
The following bids were received: 
$204,000 $40,000 

Hospital bonds, Water-main bds. 

German Nationa) Bank, Cincinnati, and t 





Central Trust Co., C incinnati__.......... ~$204, 777 31 $48. = 40 
Wee Ge concn coescuss 08 00 
Atlas National Bank, Cincinnati............ _-...-..-- 40, 380 75 
Seasongood & Mayer, Cincinnati. 204,714 00 40/200 00 
Provide nt Savings & Trust Co., Cincinnati-_ 204,550 80 40,108 00 

E. Meserole, Cincinnati (for $30,000) ___- 30/200 — , aa 
Weil, Roth & Go., Cincinnati (for $10,000) _- a itsimiaraioe 10,026 50 
Jewish Settlement (for $500) .......-.-.-- ts Ce 500 63 
pe ES a 500 00 


Coitsville Township (P. O. Youngstown), Ohio.— Bond 
Sale.—On April 1 the $30,000 4% coupon road-improvement 
bonds described in V. 84, p. 645, were awarded, it is stated, 
to David S. Loveland at par. 

Columbus, Franklin County, Ohio.—Bonds Authorized.— 
The City Council on March 11 passed an ordinance providing 
for the issuance of $8,000 4% coupon Oakley Avenue im- 
provement bonds. Denomination $1,000. Date not later 
than June 1 1907. Interest semi-annually on March 1 and 
Sept. 1 at the City Treasurer’s office. Maturity Sept. 1 
1918, subject to call Sept. 1 1909. 

Custer County Free High School District, Mont.—Bond 
Ojjering.—The Board of County Free High School Trustees 
will offer at public auction at 2 p. m. on May 6, at their office 
in Miles City, an issue of $35,000 44% high- -school bonds. 
Denomination $1,000. Date March 1 1906. Interest semi- 
annual. Maturity March 1 1926, subject to call ‘after 
March 1 1916. Deposit of 5% of bonds is required. 

Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
On March 30 the $21,470 5% (5-year average) coupon 
North Ridge Road No. 2 improvement notes described in 
V. 84, p. 764, were awarded to the Cleveland Trust Co. at 
103.776—a basis of about 4.156%. The following bids 
were received: 

Cleveland Tr. Co., Cleve.a$22, 280 92| Emery And'son &Co. ,Clev.$22,114 10 

‘ x 22/279 00] Weil, Roth & Co., Cincin-a22;093 00 
Otis & Hough, Cleveland -a2 225 00| Seasongood & Mayer, Cinc_a22,066 87 
New FirstNat.Bk.,Colum_a22,221 45 Le - Fuller & Co., Cleve_a22,060 00 


Security Savings Bank & Hayes & Sons, Clev.a22,009 00 
Trust Co., Toiedo._...a22,118 00! Seakscn liter th, Clev.a21,914 44 





~a@ And accrued interest. 

Delaware, Delaware County, Ohio.—Bond Sale.—On 
Apri! 1 the four issues of 5% 1-10-year (serial) coupon street- 
improvement bonds aggregating $6,260, and described in 
V. 84, p. 585, were awarded to the Somerset Bank of Somer- 
set at 104.91 and accrued interest—a basis of about 4%. 
The following bids were received. 

Somerset Bank, Somerset __$6,567 44] W. J. Hayes & Sons, Clev._$6,465 00 
Delaware Nat. Bk., Delaw. 6,511,00| Delaware Sav. Bk., Delaw. 6,400 00 
Otis & Hough, Cleveland... 6,480 98! Security Savings Bank 

MacDonald,McCoy &Co.,Cin 6,470 50, Trust Co., Toledo._.._. 6,345,00 


Dickinson, Stark County, N. D.—Bond Offering.—Pro- 
posals will be received until 6 p. m. April 25 by A. J. Osborn, 
City Auditor, for $26,000 5% water-works bonds. Authority 
vote of 117 to 18 at election held March 11. Denomination 
$1,000. Date day of sale. Maturity April 25 1927. Certi- 
fied check for $500, payable to City Treasurer, is required. 

Donaldson School District (P. O. Donaldson), Kittson 
County, Minn.—Bond Sale.—This district has awarded 
$10,000 4% 20-year building bonds to the State. Interest 
annual. 

Douglas Sch. D. No.17, Converse Co.,Wyo.—Bond Sale.— 
On March 30 the $3,500 building and the $1,500 refunding 





5% 5-20-year (optional) coupon bonds described in V. 84, 
p. 706, were awarded to Pauline Bolln at 100.60 and accrued 
interest—a bass of about 4. 864% to the optional date and 
about 4.953% to the full maturity. Following are the bids: 


De TR nonnnccasecess $5,030| S. A. Kean, Chicago. ........ $5,005 
State Treasurer, Cheyenne... 5,025 


Douglas County School District No. 140, Wash.— 
Bond Sale.—On March 25 this district awarded $1,300 6% 
well-construction and funding bonds to Wm. D. Perkins & 
Co.,of Seattle, at par. Denomination $260. Date April 15 
1907. Interest annual. Maturity April 15 1912. 

Edgewood, Ga.—Bond Sale.—This place has awarded the 
$12,500 5% 30-year electric-light bonds dated March 1 1907 
and described in V. 83, p. 1605, to the Provident Savings 
Bank & Trust Co. of Cincinnati at 106.06—a basis of about 
4.625%. 

Elyria, Lorain County, Ohio.—Bond Sale.—On April 2 the 
four issues of 5% coupon improvement ass¢ aos bonds 
aggregating $6,500 and described in V. 84, 525, were 
awarded to Otis & Hough of Cleveland at 105. S74. Follow- 
ing are the bids: 


Otis & Hough, Cleveland ..$6,489 33] Somerset Bank, Somerset __§6,801 65 
Dime Sav. Bank, Akron...a4,572 00 
a For $4,400 bonds. 


Eureka School District No. 45 (P. O. Eureka), Flathead 
County, Mont.—Bond Ojjering.—Proposals ‘will be received 
until 2 p. m. April 25 by F. P. Garey, Chairman Board of 
School rustees, for $1,969 6% coupon additional school 
bonds. Authority election held Jan. 19 1907. Denomina- 
tion $500, except one bond for $469. Date April 25 1907. 
Interest annual. Maturity April 25 1917. 

Evansville School City, Vanderburgh County, Ind.—Bond 
Ojfering.—As stated last week, proposals will be received 
until 4 p. m. April 25 by the Board of Trustees for $132,000 
34%% coupon refunding and improvement bonds. “Bids 
for these securities must be made on blank forms furnished 
by the city and each bidder will be required to file with his 
bid an affidavit that he has not entered into any combination 
collus‘on or agreement with any person relative to the price 
to be bid by any one at the letting of said bonds, nor to pre- 
vent any person from bidding, nor to induce any one to re- 
frain from bidding, and that his bid is made without refer- 
ence to any other bid, and without any agreement, under- 
standing or combination with any other pérson in reference 
to such bidding. For details of bonds and terms of offering 
see V. 84, p. 765. Bonded debt, including this issue, $149,- 
000. Assessed valuation 1906 $29,917,140. 

Falls City, Polk County, Ore.—Bonds Not Sold.—No sale 
has yet been made of the $8,000 5% 5-10-year (optional) 

sravity- -water-system bonds described in V. 84, p. 407. 

>roposals for these bonds will receive consideration at any 
time. 

Fort Morgan Irrigation District (P. O. Fort Morgan), 
Morgan County, Col.—Bond Ofjerin7.—Proposa's will be re- 
ceived until 2 p. m. April 22 by the Board of Directors for 
$30,500 6% bonds. ‘Tyler D. Hinkel is Secretary. 

Goshen, Elkhart County, Ind.—Bonds Re-Awarded.— 
Local papers state that the $50,000 4% 22-year refunding 
bonds awarded to Breed & Harrison of C.ncinnati on Feb. 25 
(V. 84, p. 525) were subsequently refused by them and have 
been re-awarded to MacDonald, McCoy & Co. of Chicago. 


Guadalupe County (P. O. Seguin), Texas.—Bonds Regis- 
tered and Sold.—The State Comptroller on March 26 regis- 
tered $50,000 4% 10-40-year (optional) road bonds dated 
Dec. 10 1906. These bonds have been purchased by ‘the 
State Permanent-School Fund at par and interest. 


Guilford County (P. O. Greensboro), N. C.—Bond Sale.— 
On April 1 the $50,000 5% coupon highway-improvement 
bonds described in V. 84, p. 707, were awarded to Bumpus- 
Stevens & Co. of Detroit and A. J. Hood & Co of Detroit, 
each receiving $30,000 of the issue at 107.05—a basis of 
about 4.536%. The other bids are as follows: 

A.J. Hood & Co., Detroit $63,655 00] Prov. Sav. Bk. &Tr.Co.,Cin$62,802 00 
Union Sav.Bk.&Tr.Co.,Cin 63,347 00| Emery Anderson & Co.,Chi 61,863 00 
Seasongood & Mayer, Cin 63,177 80] Weil, Roth & Co., Cin- *. 463, 500 00 
Mac Donald,McCoy &Co.,Chi 63, 102 00| Otis & Hough, Cieveland_a61 ,950 00 

W.J. Hayes & Sons, Cle..a59, ‘400 00 
a a Bids sald to be trregular and therefore not considered 


Hamilton, Butler County, Ohio.—Note Sale.—On March 
28 the $9,000 5% street-improvement notes maturing May 1 
1907 and described in V. 84, p. 646, were awarded to Mac- 
Donald, McCoy & Co. of Cincinnati at par. 


Henry County (P. O. Napoleon), Ohio.— Bond ry ge ag 
Proposals will be received until 1 p. m. April 16 by F. J. 
Beck, County Auditor, for the following bonds: 


$2,500 414% coupon Freedom Township road-improvement bonds. De 
nomination $500. Maturity $500 yearly on May 1 from 1908 
to 1912 Inclusive. 

3,000 414% coupon Ridgeville Township road-improvement bonds. De- 
nomination $500. Maturity $500 yearly on May 1 from 1908 
to 1912 Inclusive and $500 on Nov. 1 1912. 

2,500 414% coupon Pleasant Township road-improvement bonds. De- 
pepe gm $500. Maturity $500 yearly on May 1 from 1908 

© 1912 inclusive. 

17,000 414% enn nm Marion Township road-improvement bonds. De- 
nomination $1,000. Maturity $1,000 yearly on May 1 from 
1908 to 1910 Inclusive: $1,000 each six months from Nov. 1 
1910 to May 1914 inclusive and $2,000 each six months 
from Nov. 1 1914 t to Nov. 1 1915 inclusive. 

15,000 414% coupon Napoleon Township road-improvement bonds. De- 
nomination $1,000. Maturity $1,00 yom on May 1 from 
1908 to 1912 inclusive; $1,000 Nov. 1912; $1,000 May 1 
1913, and $2,000 each six months from ‘Wer. i 1913 to May 1 
1915 inclusive 

Authority Section 6 of the Laws of 1900. Interest semi- 


annual. Check or draft for $1,000, certified by the First 
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National Bank or by the 
is required. 
Hoboken, 
posals will be received until 8 p. 
and City Council for $20,000 ane 
bonds. Authority Chapter 5, Laws of 1907. 
Maturity twenty years. Certified check for 
James H. Londrigan is City Clerk. 
The ofjicial notice of this bond offering will be found among 


Hudson County, N. J.—Bond Ojfjering.—Pro- 
April 10, by the Mayor 


sestiehaiieil or coupon fire 


annual. 
is required. 


he advertisements elsewhere in this Department. 


Hudson County (P. O. Jersey City), N. J.—Bond Sale.— 
On April 4 the $90,000 4% 20-year registered highway- 
bridge-reconstruction bonds described in V. 84, p. 765, were 
awarded to the Sinking Fund at par and accrued interest. 


Islip Union Free School District No. 1 (P. O. Bay Shore), 
Suffolk County, N. Y.—B£ond Ojjering.—Proposals will be 
received until 1 p. m. to-day (April 6) by A. Downing, Presi- 
dent Board of Education, for $25,000 school-building bonds. 
Denomination $1,000. Date May 11907. Maturity $5,000 
on May 1 of the years 1912, 1917, 1922, 1927 and 1932. 

Jamestown Union Free School District, Chautauqua 
County, N. ¥.—Sonds Not Sold.—No sale has yet been made 
of the $105,000 4% bonds offered on March 20. See V. 84 
p. 646, for dese ription of securities. 

Jersey City, Hudson County, N. J.—Temporary Loan.— 
This city recently negotiated a loan of $238,000, in antici- 
pation of taxes, with the Bernard Shanley Estate of Newark 
at 4% 

Kanawha, Hancock County, Iowa. 
April 25 this town will vote on the issuance 
works bonds. 

Kittson County (P. O. Hallock), Minn.—Sond Sale.— 
This county recently disposed of $15,464 ditch bonds to 
the State of Minnesota. 

La Crosse, La Crosse County, Wis.—Bond Offering .—Pro- 
posals will be received until 2 p. m. April 10 by William 
Torrance, Mayor, and Joseph M. Sieger, City Clerk, for $20,- 
000 4% coupon school-building bonds. Denomination $1,- 
000. Date July 11906. Interest semi-annually at the City 
Treasurer’s office. Maturity twenty years, subject to call 
after ten years. Blank bonds to be furnished free of charge 
to the city. 

Laguna School District, Los Angeles County, Cal.— Bond 


Bond Election. On 
of $5,000 water- 


Sale.—On March 25 the $5,000 5% 1-10-year (serial) bonds, 
described in V. 84, p. 708, were awarded to the Adams- 
Phillips Co. of Los Angeles at 104.20—a basis of about 


1.138% Following are the bids: 
Adams-Phillips Co.,Los Ang.$5,210 00) a Angeles Tr Co., 
Merchants’ Tr. Co., Los An. 5,200 2 . W. Phelps, Los Angeles. 
J. B. Coulston 5,188 005. 5. M. C. Marble & Co 
W. R. Staats Co., Pasadena 5,161 00 

Lakewood, Cuyahoga County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. April 22 by B. M. 
Cook, Village Clerk, for $15,243 Coutant Street grading and 
paving-ass¢ ssment bonds. Denomination $1,524 30. Date 
April 1 1907. Interest semi-annually at the Cleveland 
Trust Co., Cleveland. Maturity one bond yearly on October 
1 from 1908 to 1917 inclusive. Certified check for 5% of 
bid is required. This offering is in addition to the $1,330 5% 
Kenilworth Avenue bonds to be sold at the same time, the 
details of which were given in V. 84, p. 766. 

Lancaster, Fairfield County, Ohio.—Bond Ojfjering.—Pro- 
posals will be received until 12 m. April 26 by the City Audi- 


Los An.$5,155 00 
5,155 00 
5,090 00 


tor for $25,000 4% municipal- hospital-construction and 
equipment bonds. Authority Sections 2835, 2835b and 2836 
of the Revised Statutes of Ohio. Denomination $1,000. 


Date Dec. 241906. Interest semi-annual. Maturity $1,000 
yearly on Dec. 24 from 1913 to 1937 inclusive. Certified 
check for 2% of bonds bid for, payable to City Treasurer, is 
required. Accrued interest to be paid by purchaser. 

Lawrence, Essex County, Mass.—7'emporary Loan.—This 
city recently ne gotiated a loan of $50,000 with Blake Bros. & 
Co. of Boston at 5.91%. Maturity seven months. 

Limestone County (P. O. Athens), Ala.—Bond Sale.—We 
are advised that the $135,000 414 7p 30-year gold road-im- 
provement bonds voted on March 23 (V. 84, 766) have 
been placed with Otto Marx & Co. of Birmingham at par. 

Los Feliz School District, Los Angeles County, Cal.— 
Bond Sale.—On March 25 the $10,000 5% 1-10-year (serial) 
school bonds, described in V. 84, p. 708, were awarded to the 
Hollywood National Bank of Hollywood at 104.40—a basis 
of about 4.10%. Following are the bids: 


Hollywood N. B., Hollyw.$10,440 00| N. W. Harris & Co- .--.-$10,347 75 
Adams Phillips Co., LosAn. 10,427 20) Los Angeles Trust Co. 10,315 00 

erch. Tr. Co., Los ‘Angeles 10,417 50| N. W. Halsey & Co., SanF 10 ,303 00 
J. W. Phe Ips, Los Angeles. az 403 00] First Nat. Bank, Oakland. 10:231 10 
JT. B. Coulston 0.376 00) J. M. C. Marble Co_....--. 10,180 00 


W.R.Staats é@ Go., Pasad. 10,366 00 

Madisonville (P. O. Ind. Sta. M., Cincinnati), Hamilton 
County, Ohio.—Bond Sale.—On March 29 the $1,500 82 
1%, 10-year street-improvement bonds described in V. 84, 
p. 586, were awarded to the First National Bank of Madison- 
ville at par. This was the only bid received. 

Magnolia, Pike County, Miss.—Bond Election.—The Mayor 
and Board of Aldermen have called an election April 8 (post- 
poned from April 1) to vote on a proposition to issue $25,000 
school bonds. 


143 1 > NT | 
Citizens’ State Bank of Napoleon, 


Mamaroneck Union Free School District No. 1 (P. O. 


| Mamaroneck), N. Y.—Bond Sale.—On April 2 the $41,000 


Interest semi- | 
$1,000 | 


4-23-vear (5 rial) a school-house-addition bonds 
described in V. 84, p. 708, were awarded to George M. Hahn 
of New York City af 100.13 and accrued interest for 4.90s. 
Interest semi-annual. Bids were also received from W. J. 
Hayes & Sons, Cleveland; Jas. Magoffin, Otis & Hough, 
Cleveland, and Emery, Anderson & Co., Cleveland. 
Massachusetts.—Bond Sale.—On April 3 the eleven 
| issues of 514% gold bonds aggregating $3,283,000, and de- 


| scribed in V. 84, p. 





708, were awarded to Estabrook & Co. 
. Day & Co. of Boston at their joint bid 
of 101.85—a basis ot about 3.407%. Following are the bids: 
Estabrook & Co. and R. De ay & Co., of Boston, for all or none__.101.85 
N. . Harris & Co td d, for all or ‘none- 101.15 
Merrill, Oldham &Co., Bos. {for $850,000 reg. Chas. Riv. Basin bds_101.089 
for $300,000 coup. Chas.Riv.Basin bds.102.399 
Merritt & Co. for $300,000 coup. Chas. Riv. Basin bds_102.57 
Boston -- ... | for $300,000 Metropolitan Park bonds__101.16 
Blake Bros. & Co., Boston, for $300,000 Charles River Basin bonds. 102.00 
Dr. ‘Theodore Chamberlain, for $20,000 bonds due Jan. 1 1947_____100 


Medina, Orleans County, N. ¥Y.—Bond Sale.—On March 26 
$40,000 of the $60,000 sewer bonds described in V. 84, p. 708, 
were awarded to the Farmers’ & Mechanics’ Savings Bank of 
Lockport and $20,000 to the Union Bank of Medina at par 
and accrued interest for 5s. A bid was also received from 
Emery, Anderson & Co. of Cleveland at par and accrued in- 
terest. Securities are dated April 1 1907 and will mature 
one-fifth yearly on Aug. 1 from 1908 to 1912 inclusive. 

Meridian, Lauderdale County, Miss.—Bond Sale.—This 
city. according to local reports, recently sold $40,000 414% 
30-year school-house bonds to the ‘‘Woodmen of the World” 
at par, purchaser to pay cost of lithographing bonds. 

Midland School District No. 2 (P. O. Midland), Mo.— 
Bond Sale.—On March 29 this district disposed of $50,000 
5% 20-year coupon building bonds Denomination $1,000. 
Date March 15 1907. Interest semi- annually at National 
Bank of Commerce in St. Louis. Bonded debt, including 
this issue, $75,000. Assessed valuation $2,530,000. 

Milton United School Districts Nos. 8, 12, 93, 153 and 160, 
Sussex County, Del.—Bond Ojfjering.—Proposals will be re- 
ceived until April 10 by Joseph M. Lank, Secretary (P. O 
Milton), for $5,400 coupon school bonds at not exceeding 
4% interest. Denomination $100. Date May 1 1907. In- 
terest annually on Sept. 1. Maturity ten years, subject 1 
call part yearly. 


of Boston and R. I 





Blodgett, 


Minneapolis, Ottawa County, Kan.—Bond Sale.—On 
March 27 the State Auditor registered $35,750 water-plant 
bonds. These bonds have been sold to the State School 


Fund Commission. 

Montezuma Valley Irrigation District (P. 0. Cortez’, 
Montezuma County, Col.—Bond Sale.—This district has 
arranged for the issuance of $795,000 bonds to the, Empire 
Construction Co., D. A. Camfield, President, in payment 
of the cost of a completed system of irrigation. These bonds 
take the place of those awarded last August to T. C. Henry 
& Sons Co. of Denver, which sale was never consummated. 


Montgomery County (P. O. Dayton), Ohio.—Bonc 
Ojjering.—Proposals will be received until 12 m., April 28, 
by T. J. Kauffman, County Auditor, for $50,000 4% bridge 
bonds. Authority, Section 871 Revised Statutes. De- 
nomination $1,000. Date May 1 1907. Interest semi- 
annually at the County Treasury. Maturity $5,000 yearly 
on Nov. 1 from 1909 to 1918 inclusive. Certified check for 
5% of bonds bid for, drawn on a national bank or trust com- 
pany and made payable to the County Commissioners, is 
required. 

Montpelier, Williams County, Ohio.—Bond Sale.—The 
highest bid received on March 30 for the $5,000 44% 20- 
year coupon street-improvement bonds described in V. 84, 
p. 586, was submitted by Rudolph Kleybolte & Co. of Cin- 


cinnati, who offered 107.07 and accrued interest—a basis 
of about 3.985%. The other bids were as follows: 

Prov. S. B. & Tr. Co., Cin.$5,271 00] Seasongood & Mayer, Cin_.$5,232 80 
Well, Roth & Co., Cin. - 5,262 50) MacDonald,McCoy &Co.,Ch. 5,227 00 
Security S. B. & Tr. Co Tol 5,238 00} Hoehler & Cummings, Tol. 5/187 50 
Otis & Hough, Cleveland_. 5/235 75| W. R. Todd & Co., Cln_..- 5,060 00 


Moorhead, Monoma County, Ia.—Bond Ojjering.—Pro- 
posals will be received until 8 p.m. April 8 by the Town Coun- 
cil for $5,000 6% water-works bonds. Securities are dated 
May 1 1907. Maturity twenty years, subject to call after 
ten years. Certified check for $500 is required. These bonds 
were offered as 5s on Feb. 15 but no bids were received on 
that day. See V. 84, p. 466. 

Neenah, Winnebago County, Wis.—Bond Sale.—On March 
16 $76,000 of the $80,000 414% coupon high-school-building 
bonds mentioned in V. 84, p. 466, were awarded to Mac- 
Donald, McCoy & Co. of Chicago at 102.236 and accrued 
interest. 


Nelsonville School District (P. O. Nelsonville), Athens 
County, Ohio.—Bond Sale.—On March 28 the $50,000 4% 
1734-year (average) coupon school-building bonds, described 
in V. 84, p. 648, were awarded to Rudolph Kleybolte & Co. 
of Cincinnati at 101.27—a basis of about 3.90%. 

New Decatur, Morgan County, Ala.—Bond Ofjfering-— 
Further details are at hand relative to the offering on April 
10 of the $25,000 5% gold coupon school-building bonds men- 
tioned in V. 84, p. 709. Proposals will be received until 
12 m. on that day by Samuel Blackwell, Mayor. Denomi- 
nation $500. Date June 1 1907. Interest semi-annually 
in New Decatur or New York City. Maturity June 1 1932. 
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Bonds are tax-exe mot. Bonded debt, including this issue, 
$55,000. Floating debt $4,500. Assessed valuation 1906 
$2,034,632. 

New Orleans, Orleans Parish, La.—Bonds Not Sold.— 
No bids were received on March 26 for the $175,000 to $200,- 
000 4% 10-20-year (optional) school-teachers’-salary bonds 
described in V. 84, p. 527. 

Newport, Newport County, R. I.—Temporary Loan.— 
This city on April 3 negotiated a loan of $25,000, in antici- 
pation of taxes, with the Newport Trust Co. at 544% discount. 
Loan matures Sept. 1 1907. 


Newton School District, Jasper County, Iowa.—ond 
Ojjering.—Proposals will be received until 7:30 p.m. June 6 
by C. F. Morgan, Treasurer, for $40,000 school-building 
bonds. Denomination $1,000. Maturity 10 years, subject 
to call after 5 years. Certified check for $1,000 is required. 

New Ulm School District (P.O. New Ulm), Brown County, 
Minn.—Bond Sale.—This district has awarded the $15,000 
4% school-building bonds voted on Feb. 26 to the State of 
Minnesota at par. Denomination $1,000. Date July 1 
1907. Interest annual. 

New York City.—Bond Issues.—During the month of 
March the following issues of corporate stock were purchased 
by the sinking fund as an investment: 


Purpose— Int. Rate. Maturity. Amount. 
pO Se awe 3 1956 $5,000 
For various municipal purpose EE tae 3 1956 51,000 


In addition to the above stock, the following “‘revenue 
bonds” (temporary securities) were issued: 
 T *. sae Amount. 


Revenue bonds—current expenses . $1,000,000 
Revenue bonds—special (on or afte rJan.2 8) is $475,000 
Revenue bonds—special (Feb. 10 1908) -__ ot 2% 300,000 
Revenue bonds—special (Jan. 16 1908) 4's 25,000 
‘a —-— 800,000 


I NO, on ctnandase ocunagnrdenennngnen $1, 800, 000 


New York State.- -Bond Sale —On April 5 the $5,000,000 
370, ha -year gold canal-improvement bonds de scribed in 
V. 84, p. 648, were awarded $300,000 to various individus us 
a 


oa anks and $4,700,000 to the sinking fund. 


Nodaway County 102 Drainage District No. 1, Mo.—Bond 
Sale.—An issue of $12,000 improvement bonds has been 
awarded to Percival Brooks Coffin of Chicago. _Denomina- 
tion $1,000. Date Jan. 2 1907. Interest semi-annually 
in Chicago. Maturity Jan. 2 1912. 

North Dakota.—Hond Sale.—The following bonds were 
recently purchased by the State Land Department of North 
Dakota at par: 


Perry School een. Cavalier County—$2,200 4% 20-year school bonds 
dated Dec. 

Kandiohi School District, Ward County—-$800 4% 20-year school-bonds 
dated Dec. 31 1906. 

Antelope School -~ Morton County——-$1 ,200 4 % 15-year school bonds 
dated Dec. 31 190 

Sandale School District, Pierce County—$2,000 4% 15-year school bonds 
dated Feb. 11 


North Yakima School District No. 7, Yakima County, 
Wash.—Bond Sale.—On March 30 the $150,000 coupon 
building bonds described in V. 84, p. 587, were awarded to 
the State of Washington at par for 4% 1-20-year (optional) 
bonds. Purchaser to furnish blank bonds free of cost. 
The other bids were as follows: 

Thos. J. Bolger Co., Chicago—$153,151 25 for bonds bearing 5% annual 
interest; also furnish blank bonds free of cost. 

C. H. Coffin, Chicago—$152,011 for 5% bonds. No check enclosed. 

A. J. Hood & Co., Detroit—$150,000 for 5% bonds. No check enclosed. 

S. A. Kean, Chicago—$152,250 for 5 14s; also furnish bonds free of cost. 

Owensboro, Daviess County, Ky.—Bond Sale.—Local 

apers state that $35,000 4% water-extension bonds have 
bere disposed of through Rudolph Kleybolte & Co. of Cin- 
cinnati. These securities are a of an issue of $60,000, 
of which $25,000 have not yet been placed. 

Palatka, Putnam County, Fla.—Bonds Not Sold.—No sale 
was made on March 26 of $30,000 5% paving bonds offered 
on that day. 

Pelham, Mitchell County, Ga.—Bonds Voted—Bond Ofjer- 
ing.—On March 26 this city authorized the issuance of 
$15,000 electric-light, $12,000 water-works, $9,000 ice-plant 
and $4,000 sewer 5% bonds by a vote of 190 to 0. e are 
informed that proposals will be received for these bonds until 
May 1. Maturity from 1926 to 1936. 

Peru Bottom Drainage District No. 1, Nemaha County, 
Neb.—Bond Ojjering.—Proposals will be received until 1 p.m. 
April 30, by T. J. Majors, Secretary (P. O. Peru), for $15,000 
5% bonds. Denominations $500 and $100. Maturity 
ten years. 

Phoenix, Ariz.—Purchase of Plant Authorized.—Congress 
just prior to adjournment passed a bill (approved March 4) 
validating the agreement entered into Jan. 15 1907 between 
the City of Phoenix and the Phoenix Water Co., whereby 
the city purchases the plant of the water company for $90,000 
in cash and assumes $60,000 first mortgage bonds of the 
company. The Act also authorizes the city to use the pro- 
ceeds of the sale of $300,000 bonds provided for several years 
ago for the payment of the property and of the $60,000 mort- 
gage assumed and for the improvement and enlargement of 
the water system. The matter, however, must be submitted 
to a vote of the people at the next general ‘election. The new 
bonds will be taken, when issued, by W. R. Todd & Co. of 
Cincinnati, under agreement made with that firm some 
months ago. 





‘Pike County e. oO. Petersburg), Ind. fend Sale.—On 
April 2 the $16,272 434% coupon Madison Township road- 
improvement bonds described in V. 84, p. 767, were awarded 
to Rudolph Kleybolte & Co. of Cincinnati for $16,376 15, 
the price thus being 100.64. a 


Portland, Me.— Note Ofie ring.—Proposals will be received 
until 11:30 a. m. April 8 by David Birnie, City Treasurer, 
for the discount of a temporary loan of $100,000 or $150,000 
in anticipation of taxes. Notes will be dated the day of 
issue and will mature Oct. 1 1907. 

Porto Rico.—Bond Sale.—For report of sale of $1,000,000 
bonds see ‘‘News Items” on a preceding page. 

Poughkeepsie, Dutchess County, N. ¥.—Bond Sale.—As 
stated in last week’s issue, the highest bid received on March 
29 for the $40,000 4% 20-year registered refunding bonds 
was 100.50; this bid, however, was for only $2,000 of the 
bonds. The award was made as follows: ° 


D. Brown, Pough. ($2,000) ___100.50] I.W.Sherrill ,Pouch. ($6, a. higeae 00 

E.M.Weeks, Pough. ($8,000) 100.25 Sinking Fund Commit 

Pough.S.B. .Pough. ($16,000) .*100.00 Poughheapels ($8, O00). we °* 100. 00 
*And interest. 


Princeville School District No. 97 (P. O. Brinceville), 
Peoria County, Ill.—Bond Sale.—On March 18 $6,000 of the 
$7,000 544% coupon building bonds, offered without success 
on Feb. 7, were awarded to Peter Auten, of Princeville, at 
par, cost of printing bonds, and attorney’s fees, while the 
remaining $1,000 was taken by Henry C. Houston, of Prince- 
ville, at 103.40. See V. 84, p. 289, for description of bonds. 

Reading, Hamilton County, Ohio.—Bond Sale.—The 
Village Council recently awarded the $7,800 4% 19-year 
— street-improvement (village’s portion) bonds de- 
scribed in V. 84, p. 528, to Seasongood & Mayer of Cin- 
cinnati at 103.125-~a basis of about 3.773%. Following are 
the bids: 


Seasongood & Mayer, Cinc_ $8,043 75|Provident Savings Bank & 

S. Kuhn & Sons, Cincinnati 8,010 60; Trust Co., Cincinnati___ $7,898 25 
Weil, Roth & Co., Cincin 7,975 50 | Atlas Nat. Bank, Cincinnati 7,800 00 
Reading Bank, Reading 7.919 941W. R. Todd & Co., Cincin. 7,800 00 


&. Rotterdam and Niskayuna School District No. 12, Schenec- 
tady County, N. ¥.—Bond Sale.—On April 1 the $18,000 
5% 3-20-year (serial) new school-house bonds, described in 
V. 84, p. 767, were awarded to W. J. hs & Sons of Cleve- 
land at 100.266—a basis of about 4 979 Following are the 
bids: . 

W. J. Hayes & Son, Cleve.$18,048 00] W. N. Coler & Co., N. ¥_.$18,013 77 
Geo. M. Hahn, New York. 18,023 40] Edm. Seymour & Co.,N. Y 18,000 00 

Saginaw, Saginaw County, Mich.—Bond Ojjering.—Pro- 
posals will be received until 2 p. m. April 8 by Wm. Seyf- 
fardt, City Comptroller, for $20,000 4% water refunding 
bonds. Authority, the City Charter. Denomination $1,000. 
Date April 15 1907. Interest semi-annually at the City 
Treasurer’s office or at the current official bank in New York 
City. Maturity $5,000 yearly on April 15 from 1909 to 1912 
inclusive. Accrued interest to be paid by purchaser. Cer- 
tified check drawn on some Saginaw bank, or New York 
draft, for 2% of the par value of bonds, payable to the City 
Treasurer, is required. Bonds are tax-exempt. 

San Antonio, Texas.—Bond Sale.—We are informed that 
of the $55,000 5% 20-40-year (optional) improvement dis- 
trict No. 9 bonds dated April 1 1905 and of the $120,000 5% 
20-40-year (optional) improvement district No. li bonds 
dated Jan. 5 1906, offered without success on June 26 1906, 
$17,000 of the former and $53,000 of the latter have been 
placed, The $43,000 5% bonds of improvement district 
No. 10 offered last June with the above-mentioned i ssues 
have not yet been sold. See V. 82, p. 1339, for description 
of bonds. 

Sandusky, Erie County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Aprii 25 by Alex. M. Wag- 
ner, City Auditor, for the $22,000 4% coupon Monroe and 
East and West Park Street (city’s portion) paving bonds 
described in V. 84, p. 710. Denomination $1, 000. Date 
March 1 1907. Interest semi-annual. Maturity March 1 
1917. Certified check for $1,000 is required. 

Sandusky School District (P. O. Sandusky), Erie County, 
Ohio.—Bond Election.—On April 9 a proposition to issue 
$35,000 school-building-improvement bonds will be sub- 
mitted to a vote of the people. 

Sangamon County (P. O. Springfield), Ill.—Bond Election. 
A special election will be held April 16 to vote on the ques- 
tion of issuing $150,000 1-10-year (serial) coupon funding 
bonds at not exceeding 444% interest. Date uy 1 1907. 
Interest annual. 

Siloam Springs School District (P. O. Siloam Springs), 
Benton County, Ark.—Bond Sale.—Little Rock papers state 
that this district has awarded $25,000 ae ee bonds 
to Henry Koppack of Kansas C ity, Mo., at 95. °° +) 
Sweetwater, Monroe County, Tenn.—Bonds Not ~Sold-— 
No satisfactory bids were received on April 1 for the $30,000 
water and $10,000 street 5% 30-year gold coupon bonds 
described in V. 84, p. 711. 

Swift County (P. O. Benson), Minn.—Bonds Not Sold.— 
No award was made on March 20 of the $15,000 ditch bonds 
offered on that day. See V. 84, p. 411. We are informed 
that application has been made to the State for this loan. 

Tisbury, Dukes County, Mass.—Bonds Authorized.—This 
place has authorized the issuance of $95,000 4% coupon 
water-supply-system bonds. Denomination $1,000. Date 
Sept. 1 1906. Interest semi-annual. Maturity yearly on 
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Sept.71, $2 000 from 1907 t to 1916 inclusive: "$3, 000 from diegnesd 2d of at a private sale to O’ Cennes & Kahler of { Chicago 
1917 to 1926 inclusive; $4,000 from 1927 to 1931 inclusive; | on a bas's a little lower than 5%. 
and $5,000 from 1932 to 1936 inclusive. West Salem, La Crosse County, Wis.—Bond Sale.—On 
Toledo, Lucas County, Ohio.—Bonds Authorized.—The | March 14 $12,000 5% coupon water-works bonds were 
City Council on March 11 pass »d an ordinance providing for | awarded to Rudolph Kleybolte & Co. of Chicago at 103.50 
the issuance of $106,000 4% 10-year coupon street-improve- | for bonds dated April 1 1907 and maturing $500 yearly from 
ment and sewer bonds. Denomination $1,000. Date May 1 | 1909 to 1920 inclusive and $1,000 yearly from 1921 to 1926 
1907. Interest semi-annually at the United States Mort- inclusive. The original advertisement provided for $6,000 
gage & Trust Co., New York City. of the bonds to be dated June 1 1907 and payable $500 
Uhrichsville School District (P. O. Uhrichsville) ,/“Tuscara- | yearly on March 1 from 1909 to 1920 inclusive, and $6,000 
was County, Ohio.—Bond Sale.—On April 1 the $5,500 4% | to be dated Aug. 1 1907 and payable $1,000 yearly on Aug. 1 
20-year coupon school-repair bonds described in V. 84, p. from 1921 to 1926 inclusive. The following bids were re- 
711, were awarded to Seasongood & Mayer, of Cincinnati, at | ceived on this basis: 
101.536 and accrued interest—a basis of about 3.887%. | Pep sree ee ees 102.07 [Sate Bante oe Coeneapoll 26 
The following bids were received: Thos. J. Bolger & Co., Cb teago 101. 25 | Trowbridge & Niver Co., Chic_ 100. 09 
Seascnsoed 4 Mayer, Cin. .$5,586 13] Secur. S. & Tr. Co., Tol_ ;35. 515 50 | Rudolph Kleybolte & Co |La Crosse Co. Bk., West Salem 95.00 
Prov. S. & Tr. Co., Cin. 5,569 85 MacDonald, McCoy & Co., Cin 5,505 00 Chicago - "101.04|Mrs. Gilfillan, West Salem (for 
Brighton- ‘Geran Bk., Tol_ 5,538 25| Emery,Anderson&Co.,Clev_ 5/500 00 


Chas. H. Coffin, Chicago-_---101.00| $3,000) _____- _...104.00 
Viborg, Turner County, 8. D.—Bond Ojfering.—Proposals | _ Whitefish, Flathead County, Mont. —Bond Sale.—On 
will be received until 8 p. m. April 22 by E. C. Nelson, City 
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102.09|Wells & Dickey, Minneapolis- 100. 44 











March 23 the $20,000 10-20-year (optional) coupon water- 
works bonds, described in V. 84, p. 531, were awarded to 














1 Auditor, for $5,000 5% coupon water-works bonds. Au- Ls : t 

; thority Se®tion 1391, > 23, of the Revised Code of | John Nuveen & Co. of Chicago at 100.75 for 6%s. A bid 

} 1903; also vote cast at election Feb. 26 1907. Denomination | Of 100.255 for 5}4s was also received from C. H. Coffin of 
il $1,000. Interest semi-annually at the office of the City over but was not accompanied by a certified check as 
requirec 






Treasurer. Maturity twenty years. 

Wapella, Sask.—Debenture Sale.—On Feb. 18 the $4,000 
6% debentures mentioned in V. 84, p. 412, were awarded 
i to O. Leger of Montreal. 

{4 West Baton Rouge Parish Drainage District No. 1, La.— 
Bond Ofjerin7.—Proposa's will be received until May 1 by 
D. Devall, Secretary (P.O. Chamberlin), for the $25,000 5% 
coupon ublic- -improvement bonds mentioned in’ V. 84, 

. 769. uthority Act 281, State Constitution, and Act. 145, 
| + lee of 1902. Denomination $100. Date May, 1 
1907. Interest’ semi-annually at the Bank of West Baton 
Rouge, Port Allen, La. Bonds are redeemable within ten 
years, at least $2,500 to be redeemed each year, by allot- 
ment. Bonds are tax-exempt. 

West Branch, Cedar County, Iowa.—Bond Sale.—The 
$15,000 5% coupon water-works bonds offered without suc- 
cess on Feb. 12 and described in V. 84, p. 470, have been 


NEW LOANS 


illis Independent School District (P. O. Willis), Mont- 
gomery County, Texas.—Bond Sale.—This district recently 
sold the $3,000 5% 5-20-year (optional) school-house bonds 
mentioned in V. 84, p. 471, to Montgomery County for 
$3,100—the price thus being 103.333. 

Woodbury, Gloucester County, N. J.—Bond Ojfering.— 
Proposals will be received until 3 p. m. April 8 by Ernest 
Redfield, City Treasurer, for the $84,000 4% coupon sewer 
bonds offered without success on Nov. 12 1906. uthority , 
an Act of the State Leg’slature — April 7 1890. De- 
nomination $1,000. Date Jan. 1 1907. Interest semi-an- 
nually at the City Treasurer’s office. Maturity $3,000 
yearly on Jan. 1 from 1908 to 1931 inclusive and $2,000 
yearly on Jan. 1 from 1932 to 1937 inclusive. Certified 
check for $1,000, payable to the City Treasurer, is required. 
Accrued interest to be paid by purchaser. Bonded debt 
at present, $71,500. Assessed valuation 1906, $3,084,960. 
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INVESTMENTS. 





<> 
sepcaat cease ee H. W. NOBLE & COMPANY, 
| CITY OF HOBOKEN, |Borough of Tarentum Pa, Detnory. 
FIRE BONDS. Coupon Bonds New York. PHILADELPHIA. 
Public notice is hereby given in accordance Sealed bids will be received until MONDAY, atte ~ Yaa 


following resolution of the Councll APRIL 22, 2 o’clock p. m., by W.A. Gibson, 

i of the City of Hoboken, passed on the 27th Secretary of the Borough of Tarentum, Tarentum, 
day of February, 1907, and duly approved on Pa., for the purchase of $28,000 coupon bonds, 
the 28th day of February, 1907 dated May Ist, 1907, denomination $1,000 each, 

| Resolved, That the City Clerk be and is hereby numbered consecutively from 415 to 442, bear 

ii! directed to advertise, according to law,for the pur- ing interest at 4's% per annum, payable seml- 

i" chase of $20,000.00 fire bonds, to run twenty annually from date hereof, free of tax to holder, 

years from date of Issue and to bear interest at and shall mature as follows: Bonds numbered 

the rate of four per cent per annum, payable semi- from 415 to 424 inclusive May 1 1927; Bonds 

annually, sald bonds to be issued under Chapter5 numbered from 425 to 434 inclusive, May 1, 1932. 

Laws of 1907, entitled “‘An Act to enable cities to Bonds numbered from 435 to 442 Inclusive, May 1, 

erect a fire house upon city lands, equip the 1937, for the payment of costs, damages and ex- 

same and issue bonds In payment therefor,’’ penses of grading, curbing and paving and for 
that sealed proposals for the purchase of bonds of sewering of the streets and alleys of said Borough 
the City of Hoboken, to be known as ‘‘Fire Bonds” ; of Tarentum. 

in the amount of twenty thousand dollars ($20, A certified check in the sum of $500 must 

000), to run for a period of twenty (20) years from accompany each proposal, payable to order of 

the date of issue, registered or coupon, at the op- Mr. A. J. Fulton, Borough Treasurer. The 


tion of the bidder, will be received at the regular | Borough of Tarentum reserves the right to reject | YTATE CITY & RAILROAD BONDS, 


ea meeting of the Council to be held on any or all bids. 
i WEDNESDAY EVENING, APRIL 10, 1907, eee te 
, Bidders state pstoss pA 9 bearing Interest | — — Mac Donald, McCoy & Co., 
MUNICIPAL AND CORPORATION 
BONDS. 
(81 La Salle Street, Chicago. 


at the rate of four per cent per annum, payable 
semi-annually. 

MUNICIPAL AND RAILROAD 
BONDS. 


All , Proposals must be directed to the ag 
LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


shall be acc ompanie d by a certitie a check for one 
Mercantile Library Building, 


} with the 


PUBLIC SERVICE CORPORATION 
BONDS. 


Blodget, Merritt & Co , 
BANKERS, 


60 State Street, Boston 
36 RASSAU STREET, NEW YORK. 











Specialists inINew Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 757-759 Bread St. 
N.Y. and Phil,delphia. NEWARK, 


INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth, 


thousand dollars ($1,000). 

The Mayor and ¢ ‘ouncil of the C ity of Hoboken 
reserves the right to reject any or all bids if 
deemed In the interest of the city so to do. 


By order of the Council. 
JAMES H. LON Dae am, 
y Clerk. 


Albert Kleybolte & Co. ; 


409 Walnut Street, 
CINOINNATI, 0. 























Municipal, meena CINOIANATI, 
County, State, CLEVELAND and PHILADELPHIA. 
and High-Grade Public Service F. B. SHERMAN & co. 
securttios Established 1385. 
Correspondence Solicited H.C. Speer & Sons Co,| MUNICIPAL 
et AND BONDS. 
at. Bank Building, Chicago CORPORATION 


CITY COUNTY 
AND TOWNSH'P 


Perry, Coffin & Burr, 
INVESTMENT BONDS 


BONDS, | 205 ta Salle Street. CHICAGO 
BONDS wists? COUPONS 


with steel-p ate borders. or ith grapbed. or part- 
ly primed from type. If the latter, then can be 














THE 






60 State Street, 
BOSTON. 


Northern Audit Company, 


71 Broadway, New York 
CHAS, GRISWOLD BOURNE, President 








Telephone 5429 Rector 


DELIVERED IN FEW DAYS 


CoruiBentes engraved {' best manner, or partly 
ithograpneo and partty printed 


ALBERT B. KING & CO,, 206 Broadway, N. Y. 
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Trust Companies, 





Mercantile Trust Co. 


St. Louis, Mo 
Member St. Louis Clearing House Association 


Capital and Surplus, $9,500,000 


FESTUS J WADE, WM. MAFFITT, 
dent. ‘Treasurer 
Cuamane business Nov, 16, 1899 


RESOURCES 
Nov. 16, 1899 





$1,667,051 19 
| Nov. 16, 1900 | 





$4,429,448 02 


Nov. 16, 1901 
$11,780,418 95 


[ “Nov. 16, 1902 
$21,882,734 64 











| Nov.i6, 1903 $21,756,471 73 | 
| Nov. 16, 1904 $26 508,716 93 | 


| Nov. 16,1905 $27,292,163 57 











Nov. 16, 1906, $27,984,599 63 | 





The rroof cf ood service is Constant Growth 


AMERICAN 





TRUST etal 


BOSTON, MASS 
CAPITAL - = $1,000,000 
SUBRPLUs (Earned) - = $1,500,000) 
Transacts a General Banking and Trust | 
Company Business. 

Interest allowed on De posits Subject to Check. 
Trustee under Mortgages, Transfer Agent, and 
Registrar. 

BOARD OF DIRECTORS: 

N. W. Jordan, Chairman. 

William A, Gaston, 
Elmer P, Howe, 

John Lawrence, | 
John S. Lawrence 
Edwin F, Atkins Lester ne 

Frederick Ayer, S. E. Peabod | 
Charles S. Bird, Francis Peabody Ire | 


Cc, F. Adams 2a, 
Rodolphe L. Agassiz, 


A. G, Bullock, Royal Robbins, 
Samuel al Henry A. Reuter. 
Gilmer Cla P. L. Saltonstall. 
T. Jefferson Coolldge Jr. R. Paul Snelling, 
Gordon Dexter, Frank W. Stearns, 
William R. Driver. Eugene V. R. Thayer. | 
F. C. Dumaine, Charles W. Whittier, | 
Eugene N. Foss, | 
T. JEFFERSON COOLIDGE Jr., President. | 
CHARLES L, BURRILL, Vice-Prest. & Treas. | 
J. He ep President. 
Cc. OWEN —_ 4 
E, ro COFFIN, a reasurer. 
Ww. AURYANSEN Asst. Sec. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 





Capital, - - = = = $2,000,000 
Surplus and Profits — a 900,000 


NG OSBORNE, Vice-President. 
NAUL. Vice-President. 
. DAWES, 
SKINNER _ Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
A. G. MANG, Seer 


MALLULM Mevuw eLL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENT: 


CHARLE Bane DAWES, Pre<ident. 





The Trust Company of 


North America 


503-505-507 Chestnut St., Philadelphia. 
CAPTE Blk ncsmtndcismescsesanoted $1,000,000 
ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist V-ce-Pres. & Treasurer. 
JOS. 8S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 


HAS, P. LINEAWEAVER, Sec. & Asst. Trust Officer | 


DIRECTORS. 
Henry G, Brengie, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John MclIthenny, 
E. W. Clark Jr., Richard Wain Meirs, 
Eckley B. Coxe Jr. Clement B. Newbold, 
Edwin 8. Dixon, John W. Pepper, 


Eugene L, Ellison, W liam F. Read, 
Joseph C, Fraley, Frank Samuel, 

Harry ©. Francis, Adam A. Stull, 

Henry L. Gaw, Jr.. Edward D. Toland, 
Howard 8S. Graham, Joseph R. Wainwrizht, 
Samuel F. Houston, William D. Winsor. 


Acts as Execugor, Trustee, Registrar, Etc. 
Becomes Surety. Complete Set of Safe Deposit, 
Vaults Interest on Deposits 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check- 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
| ministrator and Trustee. 
| DIRECTORS. 
} PHILIP STOCKTON, President. 
Charles F. Adams 2d. George E. Keith, 
Orlando H. Alford, Gardiner M. Lane. 
| F, Lothrop Ames, Arthur Lyman, 
| John S. Bartlett, Maxwell Norman, 
i Charles E. Cotting, Robert T. Paine 2d. 
| Alvah Crocker, Andrew W. Preston 
—— Cushing. Richard S. Russell 
eorge A. Draper. Howard Stockton. 
Willeen F. Draper. Charies A, Stone, 
| Wilmot R. Evans, a N. Stone, 
| Frederick P. Fish, Quincy A, Shaw Jr., 
Robert F. Herrick Nathaniel Thayer, 
Francis L. Higginson, Henry O. Underwood 
' Henry C. Jackson W. Seward Webb. 
| Sidney W. Winslow. 








Boston Safe Deposit 


AND 


Trust Company 


BOSTON MASS 


Transacts a General Trust and|‘ 
Banking Business. 
' Interest Allowed on Deposits Subject to Check 





Acts as Trustee under Railroad and other 


| Mortgages and 1s authorized to act as Executor, 


Guardian, Administrator and Trustee. 





Capital = ~ = = $1,000 000 
2,000,000 


Surplus (Earned) 


CHARLES E, ROGERSON, President, 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G,. E, GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer, 
HENRY A, FENN, Sec. &Mgr.Safe D.D't, 
H. D. HEATHFIELD, Assistant Sec, 

F, J. BURKRAGE, Assistant Secretary, 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
CAPITAL, ss ,500, 000. 








ROFITS, 
A GENERAL vimana IAL AND FIDUCIARY 
SINESS TRANSACTED 
DIRECTORS 
John I. Beggs D.R. Francis R. J. O’Rellly,MD 


Wilbur F, Boyle August ee Henry W. Peters 
James E. Brock 8. E, Hoffman 
Murray Carieton Chas. H, Huttig J. Ramsey Jr. 
Charles Clark Breckin’ge Jones James E, Smith 
Horatio N. Davis W, J. MeBride Robt. H, 8 
John D. Davis Nelson W. McLeod Julius 8. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
Wm, D. Orthwein 
OFFICERS 
JULIUS 8. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 





LOUIS W. FRICKE, Asst. 5 

FREDERICK V IERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
CHARLES M. POLK, Asst, Trust Officer 
WILLIAM G. LACKEY, Bond Officer 

WM, McC, MARTIN, Asst. Bond Officer 

TOM W. BENNETT, Real Estate Officer 

GEO. KINGSLAND, Asst, Real Estate Officer 
C. W. MORATH, Safe Deposit Officer 


WISCONSIN TRUST Co, 





| MILWAUKEE. 
| Capita’, - - = = = $600,009 
| Surplus, - - - - = 100,000 


‘Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 
OLIVER Aes FULLER, President. 
FREDERICK KASTEN, V ice-Pres ident 
GARDNER P. STICKNEY. ‘Treasurer. 
FRED. C. BEST Seerctarv 
R. L. SMITH, Ass't Secretary 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - + + « M ~ saeeed 


Gordon Abbott, Henry &. Howe, 
Oliver — Walter Sect, 
Cc. W. Am Thomas L. Livermore, 


Charivs -. Mellen, 
George ¥. L. Meyer, 
Laurence Minot, 

T. Jetterson Coolidge, Richard Olney, 
Charies E. Cotting, Robert J. Paine, 2d, 
Pluhp Dexter, Philip L. Saltonstall, 
Eben 8. Draper, Nathaniel Thayer, 
Frederick P. Fish, Lucius Tuttle, 
Reginald Foster, Stephen M. Weld, 
George P Gardner, Charlies W. Whittier, 
Robert FB, Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, iiASS. 


CAPITAL, $1,000,000 SURPLUS $2,000,000 
Safe Deposit Vaults 


Authorized to act as +xecutor and Ww receive and 
noid sot Law Property in wust or on deposit from 
Courts of w or Raga Executors, Administra! 
Assignees ians, frustees, Corporations ani 
(naividuals. 


Also acts as Trustee under Mortga¢es and as Transfer 

Avent and ezistrar of Stocks and Bonds. 

interest Allowed = rae Subject to Check. 
RS. 

DAVID R, WHITNEY, _ promdent 
CHARLES i. DALI Vice-President 
CHARLES F HOA Al's, Vice-President. 

FRANKLIN HAVEN, Vice-President. 

JAMES I Naka Actuary. 


ENRY N Secretar: 
ALLEN Asst sec.&Treas 


Charles F.. ayer, 
Samuel Carr, 
B. P. Cheney, 








BRED K W 
THOMAS EB. TON, Amt. Asst. Treasurer 
PRANGIS RJEWEET. Trust Ollicce 
BOARD OF DIdECTUR> 
illiam Endicott, Coairman 
Walter C. Baylies, Freder.ck P. Fish, 
Alfred Bowditch Morris Gray, 
Charles F. Choate, Franklin Haven, 
James I. Hooper, 
D Codman, . 


james M. ni! 
George S. sabes, 
4 Natnaniel Thayer, 
Philip Dexter, w worth. 
Wilttam Farnsworth, Da R. Whitney 





* 








Maryland Trust Co. 


BALTIMORE, 


CAPITAL, = = $2,000,000 


DIRECTORS 

Josiah L. Blackwell, arier Hersh, 
Ernest Hoen Jr., 
George C. Jenkins, 
Joshua Levering, 

J e . Oscar G. Murray, 

B. Howeli Griswold Jr., Henry F. —-camaaes 








A. Barton Hepburn, James ow 
John T. Hill, Douglas M yWylie. 
OFFICERS 
GRIER HERSH...-......-- President 


. S. ZIMMERMAN _...2d Vice-Prest, 
CARROLL VAN NESS......Treasurer 
JERVIS SPENCER Jr_..Asst. Treasure 
IVAN SKINNER ....-- Asst. Secretary 





NOW READY, 
FINANCIAL REVIEW. 
1907 ISSUE. 
| 320 Pages. 
| A yearly book of statisties covering a 
series of years’ crop figures, money 
rates, range of prices for securities, &e, 


TWO DOLLARS, 





PRICE, 


Commercial & Financial Chronicle, 
7614 Pine Street, New York. 
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Trust Companies. 


























STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 
EDWIN M. BULKLEY, 
Spencer Trask & Co., Bankers, 
New York 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk.N Y 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 


JAMES H. ECK LS, 
Pres. Com. Nat. Ban«, Chicago. 


ALLOW 
4. F, THOMPSON 


VICE-PRESIDENT 


0, E, POMEROY 
TREASURER 
H. W. DONOVAN 


Capital S$ |!,O00,000 
Undivided Profits, $828,069 


DIRECTORS. 
WALTER E. FREW, 


Pres.Corn Exch. 


BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Union Trust Company 


OF NEW YORK 
80 Broadway, New York. 


OAPITAL, - - - $1,000,000 00 
SURPLUS, - - = $8,092,662 44 
AUTHORIZED TO ACT A8 


Executor, Administrator, Guardian 
Su rplus $500,000 Receiver or Trustee 


EDWARD F. SWINNEY, 
» e. ¥. Pres. Ist Nat. B’k, Kansas Ci 


A, BARTON HEPBURN 
bres. Chase Nat. Bank, N.Y’ %OLINLF THOMPSON, 


THOMAS W. LAMONT, GILBERT G. THORNE, 


24 Vice-President. 


Vice-Pres. Nat. Park Bank. N.Y. 


GATES W. McGARRAH, EDW4RD TOWNSEND, 


N.Y Pres Importers’ & Traders’ Nat. 


Pres. Mechanics’ Nat. B’k, 
EDGAR L. MARSTON, 


Bank, 


Blair & Co., Bankers, New York. A|_ BERT 'H. WIGGIN, 


GEO. W. PERKINS, 
J. P. Morgan & Co., B’kers, 


WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N 


DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’k, 


8S INTEREST UPON 


OFFICERS. 
E. C. CONVERSE 
PRESIDENT 

F. N. 


ASSISTANT TREASURER 


Vice-Pres. Chase Nat. 
N.Y. New York. 
SAMUEL WOOLVERTON, 
Pres. Gajlatin Nat. 
EDWARD F. C. YOUNG 


A LEGAL DEPOSITARY FUR MONEY, 
Allows Interest on Deposits, 


Receives Securitior for Safe Keeping and 
Colleetion of Income. 
Takes Charge and Manages Keal Estate 
TRUST EAS 


Edward King, James Henry Smith, 
R.T Wiitson, Charles H. weed, 
Churrves H. Leland, James Speyer 

H Vaw R, Kennedy Kovert W. woelet, 

W Emien Koosevelt, Wiliam Woodward, 
Js i. Woodward, Alex Smith Cochran, 
Augustus W Kelley, Joby V.B_ Vhayer, 
N. Parser Shortridge, Amory 8. Carhart, 
Harrison K, Gawtry, Walter P. Bliss. 
Alexander Maitiand Frederic deP. Foster 


KDWAKD KLNG President. 
AUGUSTLS W. KELLEY, Vice-President. 
J. ¥. B. THAYER Vice Pre«w' & <ecretary. 


N.Y, Pres. ist Nat. Bank. Jersey City E. R. MERRITT, 4th Vice-President 


Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corperations. 


DEPOSITS. 
T. W. LAMONT 


VICE-PRESIDENT 


B. sTRONO JR. 


SECRETARY 
B. CLOSE 
ASSISTANT TRUST OFFICER 

























55 Cedar Street 


UNITED STATES 
MORTGAGE & -2 RUST COMPANY 


W YORK 


73d Street and B'way. 








L 












Issues foreign and domestic letters of credit. 
Pays interest on deposits, subject to check. 
Special rates on time deposits. 














me CAPITAL and SURPLUS, $6,000,000. | 





































We refer you to The Corporation Trust Con 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 



















Also at CHICAGO—First Natio 





GUNN, RICHARDS & CO. 


| PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


mal Bank Building, 


MONTREAL—Bank of Ottawa Buiiding. 


BOSTON—50 Congress Street, 











C ©. BAWt I8GB, Urust « fiver. 

H. M. POPHAM, 

T.W. HARTSHORNE,? Assistant Secretaries 
H M. MYRICK, 


MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 

JOHN IL, WATERBURY, President, 
JOHN KEAN, Vice- 
4NOS TUCK FRENCH, 

W. N. DUANE, Presidents. 





The Manhattan Trust Company receives deposite 
vearing interest and subject to cheque, payable 
through the New York Clearing House. 


DIRECTORS, 
Francis R, Appleton. James J. Hill. 
Bobert Bacon. Jobn Kean. 
George F. Baker. John J. Mitchell. 
August Belmont. Oliver H. Payne. 
Walter P. Bliss. E, D. Randolph 
a. W. Cannon. Grant B. 8chley. 
&. J. Cross. 8. L. 8choonmaker. 
Rudulpb Ellis, John |, Waterbury 
Amos Tuck Freneb R, T. Wilson, 





Girard Trust Company. 


CAPITAL and SUKPLDS, $10,000,000. 
CHARTERED 1836. 


Acts as Executor, Administrater, Trustee, 
Assignee and Receiver. 
Financial Agent tor Individuals er 
Jorperations. 

Interest Allowed on Individual and 
Corporation Accounts, 

Acts as Trustee of Corperation Mortgages. 
Depositary under Plans of Keorganization. 
egistrar and Transter Agent. 
Assumes entire charge of Real Estate. 
Safes to Kent in Burglar-Proot Vaults 


& B, MORRIS, President. 
W.N. lst 


Cc, J. Ruoaps, 3 Sa Vice-Pres. and Fecsmes. 
Secretary. 


EDWARD 8 P 
mAnaGune. 

Efiingnam B, Morris, C, Bartman Kubn 
John A. Brown Jr. James 8 peyer 
penne 6.5 Hichards, Augustus Juilliard, 
John B, Garrett, Edward J. Berwind, 
William H. Jenks, Randal Morgan, 
William H. Gaw. Edw. T. Stotesbuary, 
Francis L. Gowen, Charlies E inwersoll, 
Geo, H. McFadden, qoue Story Jenks Jr. 
Henry Tatuall, Henry B. Coxe Jr. 
Taaac H Mothbier. E. Cc. Felton 


Thos. DeWitt Cayler 
N. E, Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 








| 3907 ISSUE __ 
THE FINANCIAL REVIEW 
costaias a five-year monthly range of prices 
| ae ae and bonds and other valuable sta- 
Price, $2 
| COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK. 
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irust Gompautes. 





Bowling Green Trust Co. 


26 BROADWAY' NEW YORK. 


Capital, $1,000,000 Surplus, $8,000,000 
OFFICERS: 





Anoorporated 1853, 


United States Trust Company of New York, 


45 and 47 Wall Street. 








EDWIN GouLD, . President | 
WILLIA TAYLOR, Ist Vice-President 
CHAS. P, ARMSTRONG, 94 Vice-President CAPITAL, + + + + + + «© + “©  $2,000.000 
JOHN A. HILTON, 34d Vice-Pres, and Treas, SURPLUS AND UNDIVIDED PROFITS, ‘ ° $12,801,046 
M, LAWS, ° Secretary 
DIRECTORS: 


John A. Hilton, 
Myron T. Herrick, 
Edward T. Jeffery, 
Winslow 8. Pierce, 
Morton F. Plant, 

Dick 8. Ramsay, 
Frederick B. Schenck, 
Androw Squire, 
William H. Taylor, 


Charles P. Armstrong, 
Frank Brainard, 
Harry Bronner, 
Frankia Q. Brown, 
Robert C. Clowry, 
Edmund C. Converse, 
Wm. Nelson Cromwell, 
Grenville M. Dodge, 
A. Goepel, 


Edwin Gould, Edward R. Thomas, 
Frank J. Gould, John P. Truesdell, 
George J. Gould, E. F. C. Young. 





| EDWARD W. SHELDON, President 
WILLIAM M., KINGSLEY, Second Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 


D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, Secretary 
CHAS. A. EDWARDS, 2d Asst. Secreiary 


JOHN A. STEWART, Ohairman of the Board of Trustees. 








Rhode Island Hospital COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 


Trust elibaing 
PROVIDENCE R. I. 


OA PEPA Bec cccce.ccccoccccccccccccccsces $1,000,000 
SURPLUS EARNINGS............ $1,500,000 | 
UNDIVIDED PROFITS .......... 304,000 | 
DIRECTORS: 
Robert Toft, Rowland G. Hazard, 
Ro! t ‘i. L. Goddard, Ne.son W. Aldrich, 
R. Matteson, Samue) R. Dorrance, 
Wiian Els, oward O. St eB, 
bert |. Gammell, Stephen 0. Metcalf, 
William Binney, r R. Callender, 
William B. Weeden, Gilbert A, Philli 
Edward D. Pearce Edward Holbroo 
Robert Knight mes E. Sullivan. 
John W. Danielson, Benjamin M. Jackson 
John R, Free 


Charies 8. Meilen. 

fl, Robert W. Taft. 

HERBERT J. WELLS, s F rgattent. 
EDWARD 


©. CLAR Vice-President. 
HORATIO A. ONT v oe, Presisent. 
WILLI 


AM A. GAM WEL: 
PIOYRUS BL H. 64 RDNE eTrust ¢ ‘Officer. 


Asst. Bec ec’y. 
G. BROWN, Asst. Sec’y. 


Engineers. 


H. M. Byllesby & Co., 


INCORPORATED 


ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 











Examinations and Reports. 
American Trust Building., CHICAGO 








THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. CHICAGO, 
NEW ENGLAND OFFICE: 
Easton Sidg., 15 State St.. BOSTON, 
AUGUST BELMONT, 
Acting President. 
WILLIAM A. NASH, JOHN J. MITCHEL) 
GEORGE W. YOUNG, 
Vice- Presidents. 
EDWARD T. PERINE, Gen’! Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 





This Company Astite and Investigates Accounts 
and makes Physica inations of Properties. 
Ite Certificates and hepanne are Prepared in behalf 
of Merchants, Bankers, Corporations, Committees 
and others, in strict confidence. The Com pany alac 
Devises and installs Money-Saving Systems o’ 
Keeping Acconnte 





William D. Marks, Ph. B.C.E. 


Consulting Engineer and Statisticiau. 


GAS WORKS ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OLL MOTOR CARS. 


S39 Park Row Bldg. New York City. 





‘invites corres 


| Interest allowed on dai 
|at sight. 
| Certificates of Deposit (time 


St. Paul Building, 222 


RICHARD DELAFIELD, 
CORD MEYER, 

JAMES W, TAPPIN. 
PHILIP 8. BABCOCK, 


Vioe- Presidents. 


‘Capital, Surplus and Undivided Profits, - 


JOHN HE. BOURNE, President. 


ndence or pene interviews. 
y balances, which are subject to check 


and demand) issued. 
Broadway, New York, 


$3,100,000 


EDMUND L. JUDSON, Secy. & Treasurer. 
JOSEPH N. BABCOCK, Trust Officer, 
ROBERT L. SMITH, Asst. Secretary 








yoRERBOO, 
+" TRUST CO. <p 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, Ist Vice-President. 
JOSEPH T. BROWN, 24 a 
B. L. ALLEN, 84 Vice-Presiden 
WILLIAM TURNBULL, ‘ah V.-Pre 
fRED’K GORE KING. Seo. and Treas. 
J.McLBAN WALTON, Asst. 
HABBIS6 A. DUNN, Asst. Treasure) 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer 
HARLEM BRANCH: 

W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








FINANCIAL REVIEW 
ANNUAL. 
A. Year Beek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle 
7634 Pine 8t., New York. 





THe AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New Vork. 





Whiting Papers 





For Fine Correspondence 
and for Suen a ~T are 


standard, mad vaste 
Linen and Fine Writing 


WHITING PAPER CO, 


New York. Philadelphia. » Chicago. 
Millis: Holyeke, M 











CHICAGO, 
Royal Insurance Building. 


LONDON, 
78 8t. 8within’s Lane, 








BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street, 


SAN FRANCISCO, 
517 Market Street. 


MEW ORLEANS, 
Hibernia Bank Bldg. 


ENGLAND, 
E. C., Cable, “Adorjest.” 























THE CHRONICLE. 
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Cotton. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1856, 
Hen 


Hentz & Co., 
co 


MISSION MERCHANTS, 
16 to 22 William Street, New York, 
Eaccute Urders jor Future Delivery 





coTTo 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
( OF FEE 
At the New ‘york Cotilee Exchange 


GRAIN AND PROVISIONS 
at tbe Chicago Roard of Trade and 


GRAIN AND COTTON-+SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXUMANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 
COTTON, 
COTTON-UEED OLL. 


COMMISSION MERCHANTS. 
Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEeMAN, STERN & Co, Limited, New Orleans, La. 


LEHMAN BROBS., 


Nos, 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as weil in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX. 

Buyers of Spot Cotton. Orders for Cont: 


tracts 
cuted tm the New Orleans, New York, 
Liverpool and Iavre Markets. 


WILLIAM RAY & CO., 
GEO. COPELAND & Co., 
COTTON BROKERS, 




















43 Cotton Exchange, New York. 
Orders for future delivery contracts executed on 
the New York and Liv: Cotton Exchanges. 





R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 


FEVERSZ & COMPANY 





‘BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK: 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
CHICAGO. 


(| ESTABLISHED 1566, 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Blidg., Chicago. 
80 ee ee New York, 





ew York Stock Exchange, 
Members Chicano Stock Exchange, 
hicago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building. - 15 Broad St. 
Cotton. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.. 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 

















Bremen Correspondents. INMAN & CO 


W. R. CRAIG & CO., 


Lord's Court Building, 

297 Wiillam street. - NEW 
Tel. No. 1618 Broad. 

Cotton Merchants. 


NEW YORE EXCHAN CHANGE 
Members {SEY RLEANS EXCHANGE 





YORK 


ORK COFFEE EXCHANGE 

VERPOOL COTTON ASSOCIATION 
Delivery Orders Executed had above Exchanges 

Liberal Aavances Made on Cot‘on Consignments 





LEHMAN BRO8., New York. 


Lehman, Stern & Co., Lita. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future Solivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments, 


Chapman, Seliter & Allen, 


COTTON BROKERS, 
Cotten Exchange Bidg., New York. 








ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURB DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL BX- 

CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cetteon Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 


ORDERS FOR FUTURE DELIVERY BxRcuTED 
LN NBW OBLEANS, NEW YORK A 
LIVKKPOOL’ MARKETS, 








of N.Y. and New Oriean Cotton bxchanges 
and Liverpool Cotton Association. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, - New YORK. 





Wm. P.Quentell. Theodore H Price, 
R R. Coats. Special Parmer 
Quentell, Coats & Co., 
COTTON BROKERS, 
S% Beaver teeeesy - = = New York, 


bers N.  F Cotton Exchange. 
Associate Members L iverpool Cotton Association. 





Financial, . f 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 





New York STock EXCHANGE 

NEw YoRK Correr EXCHANGE 
Members ) CyicaGo STOCK EXCHANGE, 

CHICAGO BOARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 

1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 








30 Bread ~~, - * «= New Yerk. 








Member of Ny. aad Stock hxchanges, 
New York, New Orieans Liverpoo! Cottoa 
a ee ea exenange 
@otton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 


Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK. 

LIVERPOOL CORRESPONDENTS 
F REDERIC ZEREGA & CO. 
BREMEN CORRESPONDENTS 
Mc FADDEN BROTHERS & 00, 
HAVRE CORRESPONDENTS: 
SOCIZETE D’IMPORTATION ET DE COMMISSION 
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PAGES 1TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PaGE. 


Reocorp or Stock SaLes aND PricEs.. 82 
GENERAL RAILROAD QUOTATIONS— 

















PINE STREET, corner PEARL STREET, NEW YORK. 

























BANK AND QUOTATION 


INDEX TO ADVERTISEMENTS ....... 91 || COAL, IRON & STEEL STOCKS 
REVIEW OF MARCH................- 91 DO DO _ BONDS. 
LECTRI WER STOCKS... 46 
NEW YORK STOCK EXCHANGE— - DO - —" BON 
REOORD OF Bop SaLes AND Prices... 28 || ryCHANGE SEATS......... “as 


RAILROAD STOOKS.......0..-ceeceeeeees 40 || MINING STOCKS............+0+ 
STREET RAILWAY PRICES— REALESTATE TRUST & LANDST’CES 48 
SrreeT RaAILway Bonps,.... .......-+ 41 || TELEGRAPH & TELEPHONE ST’CKS 48 
; Srreet RAILWAY STOOKS...........-++ 48 Cae... TS _ BONDS > 
STATE AND MUNICIPAL BONDS .... 80 | wanze BONDS.......0++++ Heit 45 
FOREIGN GOVERNMENT BONDS..... 60 | wISCELLANEOUS STOCKS. ..........- 48 
BANKS AND TRUST COMPANIES.... 55 DO BONDS...... ...00+ 45 

GWE HAVE NO EXTRA COPIES OF THIS SECTION. 
April 6, 1907. 

WILLIAM B. DANA COMPANY, PUBLISHERS, 



































AUGUST BELMONT & CO. 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available im all 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba 
the other West Indies, 
Mexico and California. 


Exeoute Orders for the Purchase and Sale of Investment Securities, 














LEE, HIGGINSON & CO.., 


Boston, Mass. 
INVESTMENT SECURITIES, 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 
Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORCAN, HARJES & COMPANY, 
PARIS; 


Messrs. M. M. WARBURC & COMPANY. 


HAMBURG. 








— 


Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. 


and Chicago Stock Exchanges. 








| 











UMI 









































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorK 





Abstract of Statement December 31, 1906. 


Income for Year 1906 - - - - - $81,883,632 97 
Paid to Policy-holders during year - - ~ - 37,984,271 29 
Legal Reserves, etc. ~ - - - - 411,236,019 41 
Contingency and Dividend Funds - - ~ - 84,628,630 17 
Assets - ~ - - - - ~ - 495,864,649 58 
Insurance in Force - - - _ ~ - 1,517,257,180 oo 
Annuities in Force ~ ~ ~ - - - 2,901,865 02 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Avcuary 





JAMES TIMPSON, 
GRANVILLE M. WHITE. - gee hae 2d Vice-Presidents 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, ) 

‘ ‘ Z . ~ ‘ 7 ‘ « . . Secretaries 
WILLIAM F, DIX, § 














Rew Work City. ORIGINAL CHARTER 1829 


CHEMICAL NATIONAL BANK. THE 
esas at close of business March 22, 1907. Cc A L L A Ti N 
en ae NATIONAL BANK 











Other bonds and stocks...... 2.0.4 -cceussennessees 1,489,480 67 K 
Banking-house ...... 22.2. 2-0--+ enon eens cennneceneee 810,781 88 OF THE CIT Y OF NEW YOR 
Due from banks. ... 2.22. cccccccs ccc cccscccccccses 2,685,596 99 - 
Mxchanees for Clearing house, etc................ 3,347,217 33 Statement at close of business March 22, 1907 
Due from U. 8. Treasurer...............- ES 169,292 27 RESOURCES. 
Five per cent redemption fund ................---- 2,500 00 Loans and discounts $4,366,401 ot 
Caso on hand, viz.— } A 5 ee per pina pt en = 
er bonds an ’ ’ 
See eossensieonesniencnqooneatnnen roms aes “va Banking house..... §00,00° ov 
Legal tender notes................ 1,785,285 00 Suse teste.,. 339.956 20 
‘a 6,398,890 = Exchanges for Ciearing House ae thy 39 aint 
’ ’ c 
838,668,76) 96 WEE -cctscoscenoveensenescnaccoss 1,388,353 78 9.733 7 
a . $17,916,069 61 
Capital stock ccscs.ccccce-cocces cccces cooccccscccece $3,000,000 00 | ; ra BILITIES. 
Surplus fand..........20.-neesenenes cans cnenes neneess- 5,000,000 00 GRRE. ccc ccccccnctecsccncnes cccncncccbscosancesesese $1,000,000 00 
SEL 364,710 59 Surplus and profits (earned)...............20+-----+ 2,423,292 28 
I a eciahncminis 15,000 00 Circulation outstanding... ......2.cuecessonsenns-- 989,197 5° 
State bank notes outstanding..................... 10,847 00 Depesite.ccace cccnceccesvecces coccccns concccocesesesce 13,515,579 83 





Ocposits, viz :— 








Individ'als, irms & corporations.§21,476,508 8: 627,016,000 61 
Banks, bankers &trust compa’s 8,4°1,685 56 OFFICERS: 
United States .........200.00. cececees 300,000 00 SAMUEL WOOLVERTON, Pres. ALEXANDER H.8TEVENS, Vice-Pres, 
——————— 30,178,194 37 | GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cashier. 
$38.668.761 96 DIRECTORS; 
— PORTER, E ADBIAN ISELIN JR., CHARLES A. PEABODY, 
-residen . 
FREDBRIC W. STEVENS, SAMUEL WOOLVERTON, 
J. B. MARTINDALE, V P. ident J48s. L PARSON Asst. Cs 1 
FRANCIS HALIIA, clivert sencmencien > i. TWITCHBLL, Asst. Cashier ALEXANDER 8, 8TEVENS, CHARLES H. TWEED. 
ib. H. SMITH, Assi, ‘Caste W. EMLEN ROOSEVKLY?. THOMAS DENNY JR., 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3 000,000 SURPLUS FUND, $8,000,000 


JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. WM. I. LIGHTHIPE, Ass’t Cashier. 
E. HAYWARD FERRY, Vice-President. HENRY R. CARSE, Assistant Cashier. 
WM. WOODWARD, Vice-President. ALEXANDER D.CAMBELL, Asst.Cashier. 
ELMER E. WHITTAKER, Cashier. CHARLES H. HAMPTON, Asst. Cashier. 
— = : — 
Rew Work City. Commenced Business ag i, 1904. 
| 


THE SEABOARD NATIONAL BANK. 


8tatement at close of business March 22, 1907. 


Coal and 7 National Bank 











QESOURCES. OF THE CITY OF NEW YORK. 
Loans and discounts ....... 2.200 cnnnee coneancncnee €16,410,167 13 
i iciigisdhnenniininniakunitinbasoumnseiianes 5,063 23 Statement at Close of Business March 22, 1907. 
United States bonds (at par) ...................--- 550,000 00 
Bonds to secure U. 8. deposits..................-- 326,341 70 RESOURCES. 
TARE EES CAR SSIES 888,439 35 Loans and discounts...... 20.00. +0---+ccenesennesens $2,883,269 10 
ON SAS Se SA A OAR 1,561,524 82 WntbeS Biates BeWEGicccccccccccccecccccccccssceccee 200,000 00 
Reserve: GUE WR cccctsiccccccccsescesscantencsocecessecs 751,975 05 
Cash, exchanges and due from U.S. Treasurer.. 11,003,185 60 Due from banks and bankers.............-.-+s++ 999,501 29 
ae ee TGR. Gy FORE os cc ven ccccsnncsedeusossce 10,000 00 
CE COND FIRE dcndine cccscnccdcecssnsessses 1,375,0 
sAaBILITIRG. $30,634,771 83 , 75,057 47 
Se GRE cncnsdnseccengeecessascanncetececocces $1,900,009 co 86, 019, 808 91 
Surplus and profits (earned)... ...... 2.2.2.2. -e000- 1,357,243 83 GIABILITIES. 
(i Ae I AS Se 489,400 00 SY Se cinnudicceredcccacsscessantasessouneaas $500,000 oe 
EY Sid « dnhdndhdchncaedaddnedtipnnndann 7,337 50 Surplus and profite................seee--+e-0-eee-- 583,818 28 
PD ccaddnatasdsnbabiebbeoancnncomnadbsenaiiel 27,680,790 50 Circulation ........0.-.sss00e senna cnenensenenssonnee 200,000 60 
——— a DOPORS ccccccccccccccesccnsce coccce cocececessecccecs 4,733,815 19 
$30,634,771 83 I CR cisicccncsadatuinannadeasexednebimes 2,3 69 44 
OFFICERS 
@ BAYNG, President. 8. G. NELSON, Vice-President. OFFICERS: $6, 019, 803 1 
QO C. THOMPSON, Cashier. W.K. CLEVERLEY, Asst. Cashier JOHN T. SPROULL, President. 
JOHN H. DAVIE. Asst. Cashier. ANTHONY A, LESMAN, Vice-President. DAVID TAYLOR, 24 Vice-Pre: 
CORRESPONDENCE INVITED WITH A VIEW TO BUSINESS RELATION? ADDISON H. DAY, Cashier. H. J. DORGELOB, Asst. Cash 





UM 





THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


8tatement at close of business March 22, 1907, 


RESOURCES. 


RE GIARBIR sn 0c o csncnonnnnensnscnsscecabet $10,103,819 51 
U.S. bonds and other securities.................-- 278,452 44 
Dawhing Mets ....ccccccccccccccccccccvesesescos sss 1,000,000 00 
CS Se REE BRR irc cnccndncuqenastsosnnececseses 21,377,756 49 

$32,769,028 44 

LIABILITIES. 

Gagtend Steels cccecccacsecsdsnes concsscéence secessccae $3,000,000 00 
Surplus and undivided profits..............0.see0es 3,166,580 24 
Cir ebatbeRcccccosnscccnccnncccccesasessocccccccccese 49,500 00 
Deposits, banks and individuals, etc............. 26,542,948 20 20 


$32,769,028 44 
OFFICERS: 


EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier 





Boston, Mass, 


AMERICAN TRUST CO. 
63 STATE STREET. 


Capital, - = = $1,000,000 
Surplus (Earned), - - 1,500,000 








INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 
SPECIAL RATES ON TIME DEPOSITS 





BOARD OF DIRECTORS. 
N. W. Jordan, Chairman 


Cc. F. Adams 24 T. Jefferson Coolidge S. E. Peabody 
Rodolphe L. Agassiz Gordon Dexter Francis Peabody Jr. 


F. Lothrop Ames William R Driver Royal Robbins 
Hobart Ames F.C. Dumaine poate, A. Rueter 
Edwin F. Atkins Eugene N. Foss - L. Saltonstall 


R. Paul Snelling 
Frank W. Stearns 
Eugene V. R. Thayer 


Frederick Ayer Wm. A. Gaston 
Charles S. Bird Elmer P. Howe 
A. G. Bullock John Lawrence 


Samuel Carr John S. Lawrence Charles W. Whittier 
Gilmer Clapp Lester Leland 
OFFICERS. 


T, JEFFERSON COOLIDGE, Pres. CHARLES H. BOWEN, Se 
CHARLES L. BURRILL, Vice-Pres. EDWIN A. COFFIN, Asst. Treas. 
JAMES H. PERKINS, Vice-Pres. GEO. W. AURYANSEN, Asst. Sec. 


Transacts General Trust and Banking Business. 








INCORPORATED 1851, 


National Bank of North America 


43-45-47-49 EXCHANGE PLACE, NEW YORK 





Capital, $2,000000. 


Surplus, $2,000,000. 


Deposits, $20,000,000. 





OFFICERS 
ALFRED H, CURTIS, President. 


CHARLES W. MORSE, Vice-President. 
HENRY CHAPIN JR., Vice-President. 
WALTER W. LEE, Vice-President. 


EDWARD B, WIRE, Cashier. 
J. FREDERICK SWEASY, Assistant Cashier. 
ADOLPH RADO, Assistant Cashier. 


DIRECTORS 


JOHN H. FLAGLER, 
MAHLON D. THATCHER, 
WILLIAM F. HAVEMEYER, 


CHARLES W. MORSE, 
ROBERT M. THOMPSON, 
CHARLES T. BARNEY, 


CHARLES M. SCHWAB, 
JOHN W. GATES, 
ALFRED H. CURTIS. 





EDWARD D. SHOTWELL, Manager Foreign Exchange Department 





Safe Deposit Vaults Under Banking Rooms, 








ESTABLISHED 18538. 


THE ORIENTAL BANK 


OF NEW YORK. 
182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


Capital, - - $750,000 00 
Surplus and Profits, - $1,204,000 00 


R. W. JONES JR., President. 
NELSON G. AYRES, First Vice-President. 
LUDWIG NISSEN, 

ERSKINE HEWITT, vice-presidents 
CHAS, J. DAY, 

GEO. W. ADAMS, Cashier. 

RICHARD B. ESTERBROOK, Asst. Cashier. 
H. BE. RANK, Asst. Cashier. 

LAMAR ROpb3, Asst. Cashier. 


: AYRES, Vice-Presiden laent _— 

* 

10H rt HAUL ESR BHEKMAM, Fibin, Does ae Menken, Atterneys. 
United my and Contracting Co 


EIGENE BRITTON, Vice-Prest. Nat. City Bk., Broo 
ona 8 way Savings Institution, x a 


. eT REI BR HA Cacia 
RE HERNSH 
ame 7) KIN NEWiTt, Capital ng Trenton Iron Co. 
a Ww, JR., President. 
aoe Fe R#LLY Merchant, 7 Wall Street. 
RICHARD B. KELLY, V.- - Pres. Fifth Met. Denn. Asses’y ot Low 
LEVY, Cotton Mer., 80 Broad St., of vy ew jeans 
=a ii McoGARROLL. Vice-Prest. American Leather Co. 
ALEXANDER MeDONALD. ¢ Capitalist. 
oer +) amon 
“oe RDEEW WP PRESTON, Prest, United Fruit Co. Boston & New York 
6. WHITNEY, ‘Auditor New York Life Ins 
YouR aaueude IS RESPECTFULLY sennaeaae. 





MERCHANTS 
NATIONAL BANK 


NEW YORK 





FOUNDED 
1803 





Capital - - $2,000,000 
Surplus and Profits - 1,500,000 
Deposits - - 20,000,000 


GOVERNMENT, STATE AND CITY DEPOSITARY 


ROBERT M. GALLAWAY, President. Foreign Exchange 
ELBERT A, BRINCKERBOFF, Vice-President. 
ZOHETH 8, FREEMAN, Cashier. 

ALBERT 8 COX, Assistant Cashier. 


O. E. PAYNTER, Assistant Cashier. 





Letters of Credit 





Cable Transfers 














Butalo, WH. WD. 


The Marine National Bank 


OF BUFFALO. 


CHARTERED Aj A STATE BANK AUeverT 1, 1860, 
OMARTERED AU A NATIONAL BANK APRIL 1, 1008, 


8tatement of condition March 22, 1907. 
RESOURCES. 


Diane BORER. ccccccccccceccceccecscoccosasacccece cesses $7,277,695 11 
Call leeGte. coc cocccecece wemcccccccccocescoseccosscess 6,532,952 73 
Cash on baad and with banks............200--000- 4-393,991 63 
U. 8. Government aad other bonds................ 6,122,047 55 
Banking howee and let... 2. 2.2. cennneccnscenscenes 25¢,00e8 CO 

TORR ccnnsccacennndssunsceds cutcuscasesensconsenses 824,576,687 02 

LIABILITIES. 

Gagteas GbesR.ccccccceccesccaessocecccceocsesecescess 81,500,000 ec 
Surplus and undivided profits ..............-...- 3,253,658 86 
GSTINNISD cocccc cocccccccs coccceccoscecececceccocece 1,390,088 00 
I nedtenctcndassdenmnentsnsesentnssicnsintcune 20,433,028 16 

WOR nencecveccaceccccunss cassanenses ecussepensese= $24,676,687 02 

OFFICERS: 


S87EPHEN M CLEMENT, President. JOHN H, LASOHLLSS, Vice-Prest 
JOHN J. ALBRIGHT, Vieo-President. OLIFFORD HUBBELL, Cashier. 
HENRY J, AUER, Ass’t Cashier. 


Rocbester, A. DY. 


THE NATIONAL BANK 
OF ROCHESTER 


Capital - - - - - $1,000,000 
Surplus - - - - - 1,000,000 


OFFICERS 


EUGENE SATTERLEE, President. 
WALTER B. DUFFY, Vice-President. 
GRANGER A. HOLLISTER, Vice-President. 
EDWARD BAUSCH, Vice-President. 
PETER A. VAY, Cashier. 
WM, B. FARNHAM, Assistant Cashier 

EDWARD F. PILLOW, Assistant Cashier. 
ROBERT BANNARD, Auditor, 


YOUR ACCOUNT SOLIOITED. 





Jersey City, FW. F. 


FIRST NATIONAL BANK. 


JERSEY CITY. 


8tatement at close of business March 22, 1907. 


RESOURCES. 
Loans and discounts ...... 2... cccennsnnscnsscecees $3,863,469 68 
Due from banks and bankers ...... ......-.<00----- 3,437,285 49 
Real estate and securities ...............2..--0000 790,693 00 
United States bonds... .... 22... 22. cnc cecccscncees 550,000 ce 
Se BIO ccccctavcccresesunssencaceccnenséos 904,918 56 
$9,436,338 73 
LIABILITIES. 
GRIN ccnct cnccconsasessencancaseseceneccecees cucece $400,008 oF 
Surplus and andivided profits..................... 1,162,708 41 
SaPORERAISD cc cccccccnnscccoccccacccesescceccenccsesee 387,008 oo 
DORON cecnnccccccnuncscesseccssccccsccncsecece coccs 7,486,636 32 


“£9.436,338 78 


a. F.C, YOUNG, President. QO. P, BMITH, Vice-President. 


EDWARD"L EDWARDS, Cashier. 
UNITED STATES DEPOSITORY. 


Albany, W. WD, 


THE 


National Commercial Bank 


OF ALBANY 


Statement at the close of business March 22, 1907. 


RESOURCES 
eID OS GieseNRcccscccccscnssnssecesedeccocoucs #9,596,349 17 
ie Sie ME CORSP BORE Ricrecccccscccascsescccoccececes 4,400,088 34 
BS BR Bicccceccccccnscesssscnensencusccescecs 250,008 se 
Cash and reserve in banks....... 2.2... ..s00--00-- 3,7%2,358 16 
SRG DSR CERNE BONS cccccncassccccccccecusccassces 3,861,000 23 | 
$20.819,796 89 
LIABILITIBS. 
SE icccccnccdnsenescnsecssones euecocaccussce 1,000,006 ee 
Berges 2nd ProBts...cccccccccccececccceccacccecccee 4,790,159 27 
iin eenndintenasndith cmnundenannandidduiadminiil 988,300e e0 
SEITE Studincttidideenascebccesdessececsconneeeiinn 27,043,343 62 


$20,819,796 89 
OFFICERS: 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vico-Presicent. BDWARD J. HUSABY, Cashier. 
OHARLBES H. BABIN, Vice-President. W. W. BATCHELDEX, Asst. Cashier 


Designated Depositary of the United States 
State of New York and City of Albang 


Items on all New York State aad How England points handled 
rec 








Hartford, Conn. 
THE 


AETNA NATIONAL BANK 
OF HARTFORD. 
#525,000 00 


$700,000 00 
$3,000,000 00 


CAPITAL . : . 
SURPLUS AND PROFITS, 
AVERAGE DEPOSITS - 


OFFICERS 
A. SPENCER Jr., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier 
H. T. HOLT, Assistaat Cashier. 


DIRECTORS 
Hen. MORGAN G.BULKELEY, W.R.C. CORSON. 
APPLETON R. HILLYER, LYMAN B. BRAINERD. 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


THI6 BANK OFFERS TO DEPOSITORS EVERY PACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given te Hartferd Collections. 





Wewatk, A. F. 


National Newark Banking Co 


The Oldest Bank in the State. 


ORGANIZED IN 1804, 


eee 
Surplus and Profits, 
Average Deposits . 


$1,000,000 
. 1,500,000 
. 6,000,000 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUN, Cashier. 

DIRECTORS, 
James R. Sayre Jr., James P. Dusenberry, David MH. Merritt, 
Samuel 8S. Dennis, Joho O.H Pitney, James S. Higbie, 
Fred’k Frelinghuysen, Edward L. Dobbins, C. Edwin Young, 
James C.McDonald, Elias O. Doremus, Albert MH. Baldwin. 
Horace T.Brumley, Matthew Tf, Gey, Wynant D.Vanderpoei 


Special Attention Given to New Jersey Collections. 





UMI 





5 


THE 


Merchants National Bank 


Providence, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition March 22, 1907 





RESOURCES. 
I i GION bo cciicincoicecanacese tuscan $4,358,925 9° 
U. #. bonds and other securities................ 1,431,095 00 
Banking house ..........2..0..-cccccceccccccccscces 320,100 00 
Gash an6 Gae Woes BOOMS ccccoccncccsncssceccecse 977,755 70 
$6,867,867 60 
LIABILITIES. 
COMERS . cocccncccccccnsseccccoscsoccceccosecocecsoss $1,000,000 00 
Surplus and undivided profits.................... 710,080 63 
National banknotes ....0...-...00----seeccene--e 647,400 00 
DOPOCIES .ccccccccccccoccesvcccceeseesescocscec cesses 4,510,386 97 
$6,867,867 60 


ROYAL C. TAFT, President 
SAMUEL R, DORRANCE, Vice-President 
MO3ES J. BARBER, Cashier 
FRANK A, GREENE, Assistant Cashier 


Collections en points in this State made 
direct and remitted fur promptly at low rates 


Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE, 
Chartered 1864 Orvanized 1867 


- $600,000 
1,500,000 


Capital, 
Surplus and Profits, - 


Acts as Trustee of Corporation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Agent angi Regis- 
trar. Depository urder plans of reorganization. 

Acts as Executor, Administrator, Guardian. Trustee, Re- 
ceiver, Attorney and Agent, being especially organized for 
careful management and settlement of estates of every 
character. Safes rented. 

SECURITIES HELD ON DEPOSIT FOR OUT-OP- 
TOWN CORPORATIONS AND PERSONS, 


DIRECTORS, 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, Ist Vice-Pres, NORMAN JAMES, 
JOHN W. MARSHALL, 24V.-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 34 V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 


ANDREW P SPAMER Treas GEO. B. GAMMIE Asst Tr as 





Paterson, WR. F. 


FIRST NATIONAL BANK 


Statement at close of business March 22, 1907. 











RESOURCES. 

Zeene SSORS... concencucccececccesscecces 91,837,454 54 ‘ 
Demand loans...... 2.2.00 cece seeese 511,943 5% | 
United States bonds................. 441,000 00 
Other bonds, etc... 2.2.22. .00-nnsenes 349,800 ee 

———————— 83,139,808 os 
Roal estate..... @ caecccccccescescese ecccuspenssec 339,367 se 
Due from banks.............--.---- 6353.745 00 | 
Due from Treasurer United States. 18,850 00 | 
Cash and cash items................- 198,599 53 571,19453 
ey  nosnascnccdecesccesdesine 32,000 vo | 





$4,062,460 08 








LIABILITIES. 
Capital stock....... €500,000 00 | 
Surplus aod profit and los 636,763 30 | 
Circulation.......... 437,300 00 
Sc chudkincasimtnanbnarnite 2,258,396 78 | 
United States bond occecnscoces a cccccccces 230,000 00 | 
$4,062,460 08 


OFFICERS: 

EDWARD T. BELL, President. ROBERT J. NELDEN, Cashier. 
JOHN REYNOLDS, Vice-President. WHITFIELD W. SMITH, Asat. Cashier. 
DIRECTORS: 

WwW. O. FAYERWEATHER, 

Ww. B. GOURLBY, 

LEOPOLD MEYER. 

ROBERT J. NELDEN, 


ALPHEUS 8. ALLEN, 
DWIGHT ASHLBY, 
EDWARD T. BELL 
WILLIAM BARBOODR, 
J08, W. CLEVELAND, JOHN REYNOLDS. 
JOSEPH W. CONGDON, ROBERT WILLIAMS, 


Prompt Atteation Given to Collections. 


| 
| 
| 
| 
| 
| 
| 





Rewatk, FR. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 
Report of Condition March 22, 1907. 











RESOURCES. | 
Loans, discounts and investments........... wnnee 920,299,865 50 
Ge Ns cccccutnenacocdestdeensasenescsneabeonnes 300,000 ce 
United States bonds 235,000 0 | 
Due from banks....... 698,295 68 
Cash and reserve 1,691,923 58 

LIABILITIES. $13,226,084 76 
Se BB cccesctcnncccnccencassucsenscosccnesces $1,500,000 o6 
PD SIE ntntciuictssmnbensmenibambaonebsesenedes 1,500,000 o¢ 
ee ED ccncccuncensnnssecnenesseso essen 521,255 93 
National bank notes outstanding..............-...- 235,0v~. © 
I cco csasccenscnccssccens 8,879,804 75 
Due to banks........ 564,074 08 
UD. ©. BemS ASCSERE ocecee cocccccccccccvcccccnccsescs 25,000 oo 


#13.226.084 76 | 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
UZALD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 


Baltimore, Md. 


SEND YOUR ITEMS TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE. 


Corner South and Lombard Streets. 


IU AS. T. CRANE, President, CARTER G. OSBURN, Cashier. 
JOHN E. MARSHALL, Asst. Cashier, 


EXCELLENT FACILITIES 
FOR COLLECTIONS. 


CORRESPONDENCE INVITED 





Baltimore, Dd, 


MERCHANTS’ NATIONAL BANK. 


Statement at close of business March 22, 1907, 





RESOURCES. 
LOQDB.... 2.2. neenne--eenccee o00 cocccscecscceses cose - 89,489,034 62 
Meme Geo Cirewiatio..ccccssececessccesssaneeseness 710,000 oo 
Deedes Gor Gepecll .ccccs cocces coocccccccccvcccccesese 561,600 oo 
Other stocks and bonds........ .ccens-cnnnsssaee oo 193,200 co 
Banking-house......... ene cncecececce ecccccocccsece ° 490,000 00 
Exchanges for Clearing House..............--«s0+« 453,200 61 
Due from banks........... S00 cccccccccccccceccoasess 2,330,390 87 
Cash and due from reserve agents...........-.<-+- 31,282,595 66 
815,399,961 76 
LIABILITIES. 
Capital stock,...... .ccceccoessee weecce o pwcacccccccscs $1,500,000 o@ 
Surplus and undivided profits...............eces00- 905,698 a3 
Cirewlaties. .ccccccceccoccccesce ccoseces wens cccesscose 699,100 ce 
Meads PewPewed cccccccsecaccecsevecces ceeseessonss 360,000 oo 
IRE PAE ceccne cncnnnessccnnsnsrennebscienee 250,000 00 
MERSNBecsccnnccto ee wanccens 22,685,163 53 


$16,399,061 76 
OFFICHRS 


DOUGLAS H. THOMAS, President, 
wM. INGLE, Vice-Pies.and Osshier | ‘LEY RLAND WANDS, Agst. Cash. 
JOHN B. H. DUNN, Asst. Cashier 


DIRECTORS. 


Chas. A Webb 
Jonn 8. Gittings 
William H. Conkiing 


PROFITABLE BUSINESS 8OLICITED 


Austin McLanahan 


Douglas H. Thomas 
James L. Sellman 


Francis &. Waters 
Wm. Ingle 














6 
Pbiladelpbia, Pa. 




















Pbiladelpbia, Pa. , 
THE The Central National Bank. 
FARMERS’ ANDMEcHANICS’ OR@ANIZED DECEMBER 14, 1864. 
Statement at close of business March 22, 1907. 
NATIONAL BANK. 
ATIO | RESOURCES, 
427 CHESTNUT STREET, PHILADELPHIA. Loans and investments .........+.... eee $9,195,404 15 
Exchanges for clearing*house............ 1,207,630 00 
ORC AFISED 1007: | Due from banks and bankers..........-. 1,037,808 77 
CRDUUGR -.. senscbsiaiasnbsnattenmbssdaseonenentll $2,000,000 Cash and reserve................ wcocccss £097,014 
SURPLUS AND PROFITS,..---------++ 0000 1,198,700 4,418,752 41 
DIVIDENDS PAID........-.......s.ccescscennes 12,427,000 | | .TABIEITIES, $14,418,752 41 
HOWARD W. LEWIS, President. REET See earner $750,000 00 
jou Mabou,” ‘Feanahe Gita. Surplus and undivided profits (earned)... 2,767,365 95 
OSCAR E. WEISS, Assistant Cashier. ING 5.005 ds evicsdsebescneeciosecess 49,550 00 
TSS. ob: siidinn naccsendsenamamadeeOdis 10,851,836 46 
DIRECTORS : a : 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, $14,418,752 41 
CRAIGH LIPPINCOTT, JOSEPH WHARTON, J. ¥F.MOFADDEN, W. T. ELLIOTT, PresivenT. 
JOHN ¥F. LEWIS, BE. H. MCCULLOUGH, GEO. C. THOMAS, 
HENRY @. 8TROUP, GEORGE L. FARNUM, 4G. C. PURVES. WILLIAM POST, Cashier. 
JAMES CROSBY BROWN, WILLIAM Y. CONRAD, Asst. CASHIER. 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS Acceunts of banks, bankers, individuals, firms and corporations 
AND MERCANTILE FIRMS INVITED, invited on the most liberal terms cousistenut 
with safe banking. 








The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 











STATEMENT AT CLOSE OF BUSINESS MARCH 22, 1907. 


RESOURCES. LIABILITIES 
Loans and discounts ............---- $23,402,765 35 | Capital stock ....................-- $1,500,000 00 
GE WERE co cccicncsienededsese 5,072,952 82 | Surplus and net profits.............. 3,152,589 67 
Exchanges for Clearing House... ..--- "2,299,496 18 | Circulation ..................-... ‘... 1,043,900 00 
Oash and reserve.................-. 5,791,853 TE wartniectbsnkantncsata nee’ 31,470, 587 7 43 


$37,167,068 10 | $37,167,068 10 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President. LINCOLN GODFREY, Vice-President. 
HARRY J]. KESER, Casbier. HORACE FORTESCUE, Assistant Cashier. 
DIRECTORS: 
N. PARKER SHORTRIDGE, ALFRED C. HARRISON, EDW. T. STOTESBURY, 
RICHARD ASHHURST, LEVI L. RUE, JAMES F. HOPE. 
LINCOLN GODFREY, GEORGE H. FRAZIER, EFFINGHAM B. MORRIS, 
JOHN H. CONVERSE, PERCIVAL ROBERTS JR., RANDAL MORGAN, 
GEORGE WOOD, GEORGE H,. McFADDEN, R. DALE BENSON, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 























Pbiladelpbia, Da. Horfolk, Wa. 
Statement at close of business Nov. 26, 1906. Statement of condition Jan. 26, 1906. 
ss. ini 6s.006 RESOURCES. 
I inns dcansinch dc ndssonssgdineessasbuinel 1,566,177 32 
Due from banks and bankers ................--.... 3,842,420 87 gg eee SIRBOERID.....-2ceecconeeoocner cesses ccnnne ©m20%800 Se 
Collateral loans.. Eg aa 21,328,483 38 « Be DONG, . 2c. cccccs ccccccccccccccccescccssecssssoss 1,040,000 00 
Investment securities— Premiums on U. S. bonds ..........00+ eeeneeeeeeee 26,400 00 
Stocks, bonds, etc............... $21,455,775 5% NE ic tancccsnnccdsnessncosuscsonedscococuaese 294,404 00 
Mortgages bendidheebesenedieeene 303,515 50 BIE WITIED.. ccncdccccccciccsccncccnenscnsénesoonce 85,000 00 
— 11,759,289 o2 a Aiitiincsituli tial aeleshasididaaihiaietacibiobdiakard 460,382 48 
SE sacrenmueenssorsnerrocersccereensens SOPWOTEES Due from banks..........0-.-00e0-eesceeesereenee ess 815,945 16 
Miscellaneous assets (ground Past peecesesondees _38,900 00 inseam "$6,562,491 465 
LIABILITIES. 842,477,027 56 Capital... Geaceccass  ( encucs cecsasceececcconsacacess $1,000,000 ee 
EE ae ae a Ge @2,500,000 oo Burplus...........ccncecenee sss ccenccesceenascceseces- $00,000 00 
a i al 7,500,000 o@ IE SI i ccnninsenisacciadmaaninenedatn 66,083 738 
Ubdivided profits (less expenses and taxes paid). 2°442,368 40 0 SSS ere Pae we ene nee Pores 800,000 ce 
CEPEBIED .. ccnvecconsencecenconcccecsse chosen cucctenees $0,034,659 16 MT iciitknaunschemindnehngeahe ubgaamnanlmateie 4,180,407 72 
$42 477.027 66 ise GD MODOREE, cacctmccactanterccendanenanaseees 16,000 08 
OFFICERS $6,662,491 46 
©, Uh, BLE, st Vieowrecitent. A. A BADEBON, 96 View Presttent 
. iN, . en . A. , oe- Presiden 
OHAS. J. RHOADS, 3d V..P. & Treas. EDWARD 8. PAGE, Secretary. CALDWELL HARDY, President. 0. W. GRANDY, Vice-President, 
GEORGE H. STUART 34, Asst. Treas. SAMUEL W. MORRIS, Asst. Sec’y. A. B, BCOHWARZKOPT, Cashier’ W. A. GODWIN, Asst. Cashier. 
4.8NOWDON RHOADS. Trust Officer. M.T. WRIGHT, Real Estate Officer 
Asts a2 Baccutor, Administrator, Trusves, Assignee and Kecetver. WITH WELL ESTABLISHED CONNECTIONS, 
. THIS BANK HAS UNSURPASSED FACILITIES IN 
FINANCIAL AQGENT F Ons. 
SR SUAS CR CONSENT EVERY BRANCH OF LEGITIMATE BANKING. 
Acts a8 Trustee of Corporation Mortgages. 
DEPOS TARY UNOER PLANS CF REORGANIZATION, REGISTRAR AND | 4000UN1S OF BANKS AND: BANKERS REOBIVED ON MO&T 
TRANSFER AGENT. FAVORABLE TERMS. 
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eS oe BANK OF RICHMO 
' OND 
Corn Exchange National Bank, x. w. cor. roth ana Main Streets, 
CHESTNUT STREET, CORNER SECOND. RICHMOND, VA. 
Statement of condition March 22, 1907. 
iti: Capital, Surplus and Profits, $1,200,000 00 
Loans and investments..............--...00+e000s-811,609.599 61 
Due frome BARN. .0. concncvccsscescccs cconns cvccse ces: 2,070,696 33 OFFICERS. 
Cash afd PeSOrve.cccce.ccs cccnce ccc cces cons coceces: 4,078,117 53 | (OHN SKELTON WILLIAMS, President. 
Se SRT = 4 PREDERICK E. NOLTING, First Vice-President. 
817,768,418 47 T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
LIABILITIES. L. D. CRENSHAW JR., Trust Office 
QagtOeh. cccccnscasccnccncccecs covcsous ahtthabidaeneinn $500,000 00 
Surplus and net profits (earned)................... 1,364,464 59 
ee insccecasddsniéssncneccubdooseseccetsesscees 497.908 eo DIRECTORS. 
&. B. Addison, T. Francis Green, Frederick EB. Nolting 
DepPsits.....000- serceeeeoeee enn senoessenrneceneree nes 15,596,648 88 | | 1 Bemiss, John J. Hickok, William '!H. Parrish, 
$17.768.413 47 | Percy 8. Bosher, Eppa Hunton Jr., A. von N, Rosenegk, 
Lewis D.Crenshaw Jr., Isaac T. Mann, T. K. Sands, 
BENJAMIN GITHENS, President. CHAS, 8. CALWELL Casnier 3. Dabney Crenshaw, J. Wm. Middendorf, William H. Taylor, 
WILLIAM W. 8SUPPLEEH, Vice-Pres, M. N. WILLITS Jn. Ass’t Cashier. U. L. Dirickson Jr., Beverley B. Munford, 8. W. Travers, 
Geo, A. Gibson, James A. Moncure, John SkeltonWillhame 
Frank Jay Gould, William Northrop, L. M. Williams, 


DEPOSITORY OF THE UNITED STATES, 
STATE OF PENNS} LVANIA AND CITY OF PHILADELPHIA. | 


John T. Wilson. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS MARCH 22, 1907. 





RESOUROES. LIABILITIES, 
LOANS AND INVESTMENTS .........2000-2-0000000- $24,378,469 67 | CAPITAL STOCK .......0.--..ceccenene scence cnenee sonees $2,000,000 00 
I I cst ntcctsinesctnccicenssssinimnssies 4,320,809 22 | SURPLUS AND NET PROFITS..........2------00+---+ 3,508,874 10 
BXCHANGES FOR CLEARING HOUSE............... 1,684,083 10 | GING CULA BION. .ncccccccccncccccscacsssccnsconccssscccans 1,496,600 00 
CASH AND RESERVE .........2..-.-. 00000 -eeeeeeeeeee 4,776,703 20 | DEPOSITS .........22..2----0-censenereenscaneenenennecens 28,169,620199 
aa icsiiiecsesteiniaaeiihdaleittasdibeibisaaal 836,160,004 09 | WD snriiniscncnscnianiliisleadiindicliaad s«ea++835,160,004 08 
OFFICERS: 
FRANCIS B. REEVES, PRESIDENT. RICHARD L. AUSTIN, Vice-PRESIDENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PRESIDENT. JOSEPH WAYNE JR., CasHieR. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received, 


CORRESPONDENCE SOLICITED. 





Rorfolk, Va. | Cbarleston, S. C. 


THe CITIZENS BANK propLE’s NATIONAL BANK 


OF NORFOLK, VA. OF CHARLESTON. 
Capital, . - - $300,000 
Surplus and Undivided Profite, 190,000 





ORGANIZED 1867. 


| 
| 
CAPITAL - - - - . $300,000 | 





DEPOSITS: 

SURPLUS AND PROFITS - 290,000 ibe (eit $818,000 
ae February, 1900................ 1,108,000 

Pebraary, 1901 .c0...--.-ssc00s . A 
OFFICERS: Suisaienn aan eweccccccceccocs 1'508.000 
W. W. MOSS President. FEDIURTY, 1903 -eeeneen-n-vnne 2,004,000 
J. W. PERRY, 1st Vice-Pres. §TENCH F. TILGHMAN, Cashier | pe er orn baie peereeeanen: teas Pye 
McD. L. WRENN, 24 Vice-Pres. NORMAN BELL JR., Asst. Cash. | Suaaen > Sgapianeceniaes 9.261.000 


GEORGE J. TWOHY, Trust Offices. 
R. @, RHETT, President. 


——_—_—_—— gE. H. SPARKMAN, Vice-President 


F E. P. GRICE, Cashier, 
INTEREST PAID ON TIME DEPOSITS BY SPECIAL ‘CONTRACT. b: 9: CARMEN, Acctieans Qtetite- 


TRANSACTS A QENERAL BANKING BUSINESS. 
Collections Handled at Best Rates. 


CH4RTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS, 


ALL PROFITABLE BUSINESS SOLICITED, | Special inducements given for out-of-town accounts. 








8 
Pittsburgb, Pa. Rnorville, Tenn, 


PEOPLES NATIONAL BANK ity National Bank =Knoxville 


aaa feratsinticntenanee Statement of condition March 22, 1907. 


ORGANIZED 1864 RES OURCES. 



























| 
* LOBES .ccccc veces cocccc cccces cocncs cecces cecencececes $2,052,000 87 
UNITED STATES DEPOSITORY. | United States bonds...... 2.2.2... cenceececscnnscees $25,000 o@ 
—— | Premiums on bonds....... 26,000 08 
: Overdrafts .......... 2,423 17 
; wise. T0. |  O8 
Statement at close of business March 22 teceaten eh coach entetmonn canes @ 
RESOURCES. Banking house and fixtures....................-<«- 35,250 08 
Loans and investments «---.913,669,847 66 | Cash: 
Overdrafts .. ....-- s-00reseree-nnseren= ae ass 96 | With reserve agents.............. $216,519 21 
United States bonds to secure circulatio ++ 1,000,000 00 | With ether banks.................. 550,382 gt 
United States bonds to sccure U.S, deposits.... 394,000 Oo | . - 6 
Bankiog house and fixtures. ................------ 300,000 00 | In our vaults.......-.c0ss--oeseene 337,098 34 903,993 4 
Exchanges for clearing house....................--. 332,577 32 | $3,680,413 38 
Due from banks and reserve agents .............. 1,809,302 32 | LIABILITIES. 
CASD..0nee sees enneennnscereneeeenenerenenceeneane rene 1,358,826 Bo RID FONE Bcc cccccsdcsccscsecasossvesesnese $500,000 oe 
$16,863,866 06 Surplus and profits, net................cceseneceons 60,363 37 
LIABILITIES Currency outstanding. ..........e00---00+-20seenens $00,000 oe 
 iiiind nietiieanctnatbadinabiehiinnnsennumniiil $1,000,000 00 Deposits ..............-c0000s sues 2,§20,050 93 
BaP PERS cccocecccces cocscocccecssscosececoccccccesqsce 1,000,000 0° "$3.580.413 38 38 
Wadivided Prohts. .coccccccccccccccescccccecccceccce 699,960 69 WILLIAM 8. SHIELDS, President $3,680,413 
Sep ORERIG Rc cccccccccoccccccccenscoacccocccccsccccces 1,000,000 00 A. B. MAHAN, Vice-President. 
DOPCOD once coceconcorcsecccccsecsseeronsessescesese 13,363,904 37 EDWARD HENEGAR, Vice-President. 
$16,863,865 06 ae a ee ae i 
ROBERT WARDROP, President ae va 
D. E. PARE, Vice-President H. SCHUMACHER, Cashier United Dep ¥- 
W. D. BELL, Asst, Cashier S. C. REED, Asst. Cashier WE WILL HANDLE YOUR TENNESSEE BUSINE4*® IN BULK 





INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS MARCH 22, 1907. 


RESOURCES. LIABILITIES. 
Loans and discounts...............-- $17,706,501 80 | Gagital ........2..... 22022. ee nece cee $1,000,000 00 
SE 3,946,012 76 | Surplus and net profits--..----------- 2,175,904 29 
Gash and reserve........----..-..--- 4,926 ,667 04 | Circulation -........----------------- 50,000 00 
Exchanges for Clearing House..-.-. 1,346,917 23 | Deposits........--------------------- 24,792,284 54 
$28,018,188 83 | $28,018,188 83 
OFFICERS: 
I. R. McALLISTER, President. 
E. P. PASSMORE, Cashier Cc. V. THACKARA, Assistant Cashier. 
WILLIAM WRIGHT, Manager Foreign Exchange Department. L. H. SHRIGLEY, Assistaat Cashier.] 
DIRECTORS: 
WILLIAM H. BARNES. JOSEPH G. DARLINGTON, HENRY TATNAGL. FREDERICK L. BAILY. 
SAMUBL T. BODINE. GEORGE H. FRAZIER. LEVI ©. WEIR. EFFINGHAM B. MORRIS. 
JAMES C. BROOKS. WILLIAM F. HARRITY. PAUL M. WARBURG. EDWARD T. STOTESBURY. 
JOHN H. CONVERSE. WILLIAM H. JENKS. HENRY ROGERS WINTHROP. HBNRY C. FRICK. 
THOMAS DE WITT CUYLER, EDWARD B. SMITH, JOHN F. DRYDEN. 
PEROY C. MADEIRA. JOHN B. THAYER. J, RUTHERFORD McALLISTER 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 


WHasbville, Tenn, 





AMERICAN NATIONAL BANK 


Capital, .... . «+ $1,000,000 00 


A BANKERS’ BANK 
Shareholders’ Liability,. . 1,000,000 00 


M = L he ON Surplus and Undivided Profits, 415,000 00 


N a t i O n a | PR a n k Security to Depositors, . . $2,415, 000 00 
of Pittsburgh i _ 


In the opening of a Bank Account the FIRST 
THING to be considered 1s SAFETY. This we 
P offer in THE AMERICAN NATIONAL BANK, as 
Offers Perfect Service to we give greater SECURITY to depositors than 
ANY BANK in Tennessee 


| 
| 
| 





its correspondents on 





very favorable terms a 
> S: 


W. W. BERRY, President. A. H. ROBINSON, Vice-President. 


N. P. LeSUEUR, Cashier. 
RESOURCES . — 
DIRECTORS: 
Oo V E R 3 9 M | L 2 iO N > Jno.B.Ransom, Leslie Cheek, R.W. Turner, Byrd Douglas, 
Q@. M. Neely, JohnM.Gray,Jr. J. Bransford, A. H. Robinson, 
Overton Lea, Thos.L.Herbert, Robt. J. Lyles, W.W. Berry, 
Thos. J. Felder, J.B. Richardson, Horatio Berry, N. P. LeSueur 
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Atlanta, Ga, 
Mempbis, Tenn, , 
Statement of condition (condensed) March 22, 1907. 
TRUST COMPANY RESOURCES. 
Loans and discounts......... ncccccccnnecncncecennce 84,262,203 48 
MPHI TENN. UW. &. BORES..c0cc cccces ccncnc cocccccccccc cccces cosces 296,475 00 
ME Ss, Othe: bends and stocks...... cece ccccnscncceesces 491,938 80 
Statement of Condition March 1, 1907. CT RIOD ccbindntittnhnnticcdsthcéecscstccocdssinenece 75,000 ce 
ASSETS. Safety deposit vault, furniture and fixtures...... 31,056 45 
EGO . cacccccecnccesccsseccoccsnecooncscssosesosesess $4,781,479 53 Five per cent redemption fund ............. ...... 10,000 ce 
Bonds and stocks .........02..2222+ceeeeeceeseesees 464,597 30 Cash om hand..............--..--0---0- $473,399 73 
Due from U ». Treasury... ....-. ..--20--e00- eeeeee 3,000 00 Due f: bank..... I ae 860.2 8 2 t 
IIE, DAI onic incocscencunccnasdbachqesnses 593,977 29 ee 91844 70 309491554 58 
IN no en acusaiemee 155,215 38 $6,419,228 24 
Cash and sight exchange.................2s--+-00+ 2,295,653 13 | LIABILITIES, 
ee a Capital Stock... ..ncnnseccneccnscccscnescenscnescnes $500,000 ee 
LIABILITIES. $8,292,923 63 Surplus and undivided profit eces 629,010 31 
EE a ee eRe EA OPES $1,500,000 00 Ciremlatios, .cccccccccceccccccccccccccccccccccescccces 200,000 0@ 
OO ILE RIEDEL DET OCR 500,000 oo DePSSS.cccccccccccascs ceccceccenssconece ceesseccess 5,090,217 93 
Undivided profits and contingency fund......... £76,479 90 a 
Deposits: orriomns: $6,419,228 24 
Individual .........c0.cecces cocees $4,561,596 82 CHAS. E. CURRIER, President. 
Bank....... 20000. overs eoceesocesees ¥155$4,845 9% 6,130,442 73 | 0GH T. INMAN, Vice-President. GH. R. DONOVAN, Cashier. 
| A, &, THORNTON, Vice-President. JAMBS 8. FLOYD, Asst. Cashier 
eee 08,292,922 63 DIRECTORS: 
©. B. CURRIER A. E, THORNTON, 
OFFICER. H. T. INMAN, F. K BLOOK. SM. INMAN, 
J. T. FARGASUN, President. A. BR, SWANN, ALFRED AUSTELL 
JNO. H. WATKINS, Vice-Prest, 8. J. SHEPHERD, Trust Officer, 
jJA8. H. FISHER, Secretary. L. 8. GWYN, Asst. Cashier, OORRESPONDENOE SOLICITED. 
E. L. RICE, Assistant Cashier 1S A UNITED STATES DEPOSITARY. 








The Fourth Street Nisshenied. pars 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MARCH 22, 1907. 








RESOURCES, LIABILITIES, 
LOANS AND DISCOUNTS...............----. $30,021,640 36 | CAPITAL STOCK................. $3.000,000 00 
DUE FROM BANES..............2..22--20-e00- 6,799,697 81 | SURPLUS AND NET PROFITS........... -- 6,697,319 99 
BXCHANGES FOR CLEARING HOUSE... 2,126,633 97 | CIRCULATION ................--cesscneecnesee 2,688,100 v0 
CABH AND KESERVE..... 2.220. .2-0eeeneeees 8,603,106 49 | BOND ACCOUNT.. : 366,000 00 
DE POSITS.........20. cencnnscnsennrcnnsccnccensewes 36,799,667 64 
848,460,077 53 $48,450,077 63 


R. H. RUSHTON, President, 


E. F, SHANBACKER, 1st Vice-President. B.M FAIRES, 24 Vice-President, 


FRANK G. ROGERS, Manager Foreign Exchange Departmen? 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 


Wasbville, Tenn. 
Augusta, Ga. 


: = PALL, View Presdeat.. W. C. DIBERLL, ee G R B 
. , Cashier. . WwW. , Assistant Cashier. 

J. 8. McHENRY, Assistant Cashier EO RG IA Al LROAD AN K 
AUGUSTA, GEORGIA. 
THE 


FOURTH NATIONAL BANK, Os, = ee 


NASHVILLE, TENN, Undivided Profits, 


JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President 





Capital paid in, - - $600,000 00 
CHARLES G. GOODRICH, Cashier. 
Surplus and Profits, 600,000 oo RUFUS H. BROWN, Aest. Cashier. 
D Me - «= « = 
eposits, 4,900,000 00 nese, 
JAMESJTOBIN, HENRY B. KING JAM#S WHITH, 


This Bank has larger Surplus and Profits, in proporiion HENRY D. MeDANIEL, LEONARD PHINIZY, THOMAS BARRETT JB 
to its Capital, than all otherBaoks in Nashville OB.AS.G.G00DRICH, WILLIAM A.LAPIMER JAS, T. BOTH WELL 
JACOB PHLNIZY, THOS. W. COSKERY 
ACCURACY, COURTESY, PROMPTNESS and FAIR : 


RATES are Cardinal Points in Banking. Unexeelled Facilities for Handling Oeliection Items 
We Remit on Day of Pa me t, 





We solicit your business with assurarces of our ability to 
offer that Attractive Combination, 








10 


Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $500,000 


Largest Percentage of Surplus and Profits 
te Capital of any Bank in ALABAMA, 


J. W. WHITING, President. 
J. B. DAVIB, Vice-President. JA8. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashie: 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points, 


WE BEQUEST CORRESPONDENCE. 





Milwaukee, Wiis. 


Birmingbam, Bla. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at close of business March 22, 1907. 









RESOURCES. 
E6000 G6 GISSOURES..nccccaccesene ccocssconess cocece $6,296,646 35 
i ge ° 1,958 38 
U. 8. bonds and premiums 1,078,000 00 
Other bonds and stocks... 263,373 14 
SE WEEE. cnancececee- o<o i 411,244 44 
Cash and due from banks, etc.......... --ncencnenee 2,854,910 96 
$10,906,133 27 
LIABILITIES. 
Gate Base ieccncsccccccecccctccossscnvencsseceoses $1,000,000 Co 
I SRR icconcceconactecssonssncs iii 575,216 13 
Sir S880 2000 ccccce cescescocccoccccecscoccesecsose<: 95‘ ,000 oe 
Deposits— 
EmGtvIGRAl .ccccccceccccs cocccccecess $7,052,318 20 
Re er ee er 1,078,598 94 
WS BRGING. cccatcnsscecsiassesns 250,009 00 8,380,917 14 


$10,906,133 27 
OFFICERS: 


w. P. G@. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-Pres. & Cash. 
THOMAS BOWRON, Asst. Cashier. F. 8. FOSTER, Asst. Cashier. 

J. E. OZBURN, See’y Savings Dept 


UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES 
OOLLECTIONS A SPEOIALTY 





FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MARCH 22, 1907. 





RESOURCES. LIABILITIES. 

I eosin stirs iecebidin aah cnatibiehenaniadanaidmetaalll BOER DUR DE TNE iicncneinatcnsensebsensasseqeseammnaneuentt «=. $2,000,000 00 

I IT sone cntinsk teinaicinaseenagedieaeonnmpaandae a I oe -o ankcascad dcamageneeenancieoae 600,000 00 

INVESTMENT SECURITIES ............. ssbediiiien 1,260,261 69 | UNDIVIDED PROPITS ....... 22.222. sence neues snenes 96,041 68 

ina irs ateinbGiiiiaieiaidiniaiaahion 118,633 08 | DISCOUNTS COLLECTED BUT NOT EARNED.... 64,658 60 

CASH AND DUE FROM BANKS..............-.-0-- 4,246,180 68 | RESERVE FOR ACCRUED INTEREST............. 24,485 00 

ee Be inne s ccrcns occncccccescccsnncsess 10,008 00 

GPUGIAL GUARANTY PUND ........2.....0600-0c0000- 60,467 65 

IIE ancdeccndkcudenibatmnineaamanihesnia 1,045.400 00 

I ninx canhciantidianneindndincaumnnebabenaiedig 14,884,091 61 

COU: citatincetcenstins i dilialaieam atid $18,086,084 44 CO ee 
OFFICERS: 


FRED VOGEL |r., President. 


WM, BIGELOW, Vice-President. 
FRED T. GOLL, Vice-President, 
HENRY KLOES, Cashier. 


OSCAR KASTEN, Assistant Cashier. 
AUGUST W. BOGK, Assist. Cashier. 
EDGAR |. HUGHES, Assistant Cashier. 


W. C. HAAS, Manager, Foreign and Saving Department. 
DIREOTORS: 


Nathan Glicksman 
Tred T. Goll 
A. K, Hamilton 


Walter Alexander 
Joba Il. Beggs 
Wm. Bigelow 


Macon, Ga, 


THE EXCHANGE 
OF MACON, GA. 

Organised 1871. 
Oapital, - - - - - - - - $500,000 
Surplus and Profits, - - - - 150,000 


BANK 





OFFICERS: 
J. W. CABANISS, President. 
N.‘B. CORBIN, Vice-President c. P. BANNON, Asst. Cashier 
W.H,. BURDICK, Cashier J. F. MINTON, Asst. Cashier 


DIRECTORS: 
J. W. Cabanies, Pree., A. T. Small, E. A. Waxelbaum, 
A. D. Schofield, Sam Mayer, W. R. Rogers, 
N. B. Cerbin, E.S. Wilson, A. L. Adams, 
B. L. Jones, H. J. Lamar, Geo. R. Turpin. 


Collections made on Macon without cost, and all points in Georgia 
at fowest rates. Remittances made for Collections in 
New York exchange on day of payment 
at reasonable rates. 


H, August Luedke 
Chas. L. McIntosh 
Geo, P. Miller 





Albert O. Trostel 
Edward A. Uhrig 
Fred Vogel Jr 


Robert Nunnemacher 
Wm. Woods Plankinton 
Chas. F. Pfister 


THE 
THIRD NATIONAL BANK 
OF LOUISVILLE, KY. 
Capital - - iH | . - $200,000 


DESIGNATED DEPOSITORY OF THE UNITED STATES. 


OWEN TYLER, me ee 


PRESIDENT 
JOHN J McHENRY . VICE-PRESIDENT 
Cc. W. DIERUF, . . CASHIER 
DIRECTORS: 
J. D. Powers, A. G.LANGHAM, JOHN J. MCHENRY, 
W. N. Cox, A. T. HERT, A. V. THOMAS, 


OweN TYLER. 


Special facilities for handling collections on Louisville 
and all Southern points. 








UMI 


17 


el 
ig 
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Dallas, Teras. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition March 22,1907, 





RESOURCES. 
Loans and Discounts.. cococessoncese cocesceess 09,688,960 96 
U. S. Bondsy.... ee-ceeess 1,005,000 00 
ae House Furniture and Fixtures......... 120,000 00 
asnh— 
Be TROBE. ..nc0c0ccc0cd<sssscnnescces $1,073,338 13 
With Banks and Reserve Agents 3,719,539 15 
With United States Treasurer .. 31,95000 4,821,917 28 
$18,408,157 62 
LIABILITIES. 
eT $1,000,000 00 
Di ian2s _ .- essens iat $00,000 00 
Undivided Profits—Net. 260,944 07 
CI icaccduccscccs 825,000 oo 
Deposits: 
i iiddusccamesednnenae --- $6,574,880 36 
Banks and Bankers............... 4,069,370 42 
United States Deposits.......... 379.9 277 10,892,213 55 








$13,408, 157 62 
OFFICERS, 
ROYAL A. FERRIS, President 
J.B. WILSON, Vice-President. NATHAN ADAMS, Cashier. 
E. M.REARDON, Vice-President o - PITTMAN, Assistant Cashier. 
CJC. SLAUGHTER, Vice-President. B. TORREY, As stant Cashier. 
E. J..GANNON, Vice-President. HOWARD CLAIBORNE, Assist. Cashier 
A V LANE, Vice-President H. SMITH, Assistant Casbier. 
F. H. BLANKENSHIP, Assistant Cashier. 


Unexcelled Facilities for the Handling of Collections on Dallas 
and other Texas Points. 





Houston, Teras. 


SOUTH TEXAS NATIONAL BANK 


OF HOUSTON, TEXAS. 
Statement of condition Jan, 26, 1907. 


RESOURCES. 
Loans and discounts........ wanes concncscoecccsccsce $2,138,075 98 
U. 8. bonds and premiums ...... ..........0+ scene oe 341,075 37 
Stocks, eccurities, Ct6.ccccccecccccccqceccccccccccce 873 38 
Banking house, furniture and fixtures............ 73,879 79 
Other TOA) CNtA0.concocensasceccccocesceccescoceesss $1,195 8: 
Cash in vault,with other banks &U.S.Treasurer 1,167,455 48 
$3,663,456 76 
LIABILITIES, 
SAPINGE CPO accedcccanccccocccconcccccaccesecesacese $500,000 ce 
Surplus and profits earned.............-.0.---.00e- 279,042 52 
Civewiaties cocece cennvcccaccosccsccesescccecsccoscens 79,500 ce 
EmGbvidnal Gapesite... cancosccacscesouencecceso cscs 1,538,742 77 
BOPOrMNNGt GOPGRIR. or0scecconegsteaestconsentenes 5§,000 oo 
Baek GePesiee cccscccocetacececaesecedscoecssocesess 3,301,391 46 
83,553,466 76 


OFFICERS: 
CHAS. DILLINGHAM, President. H. BRASHBAR, Ist Vice-President, 
Cc. T. HOLT, 24 Vice-President. H. F. MAOGREGOR, 84 Vice-Pres. 
J. E. McASHAN, Cashier. C, A. MCKINNEY Asst. Cashier. 
8. M. MOASHAN, Asst. Cashier. 


ACCOUNTS SOLICITED. 











THE FIRST 
BANK OF 


JAMES B. FORGAN 
President 


NATIONAL 
CHICAGO 


CHARLES N. GILLETT 
Cashier 


CAPITAL & SURPLUS, $14,000,000 


Cordially invites the business of BANKS 
and BANKERS, feeling confident’ that its 
well-known facilities will render an account, 
once established, of permanent and mutual 


satisfaction and profit. . 


Division F (Banks and’ Bankers) 


AUGUST BLUM 
Vice-President 





HERBERT W. BROUGH 
Assistant Manager 








Canal- Louisiana Bank 
& Trust Co. 


OF NEW ORLEANS, LA., 


Successor te 
CANAL BANK & TRUST CO. LOUISIANA NATIONAL BANK 
Organized 1831. Organized 1865, 





Capital - - - +* $2,000,000 
Surplus, - °° °- = - $500,000 
Statement at close of business Jan. 31, 1907. 
RESOURCES. 
a NGOS, .. .ccacusandenmdinsnaitibabdbcadian $6,043,036 15 
BORED CHE GOGONS ..ccecccnccesaeseccceseccocsccs «=< 1,912,013 37 | 
Banking house, fixtures and other real estate... 47%,029 68 
Cash on hand and with banks ...................2. 3. 498,724 80 
$12 918,803 20 | 
LIABILITIES. | 
i <ccnnsnmmnnetes stitial $2,000,000 oo 
EE as. agesteccenuseniseennae 500,000 00 | 
Undivided profits................ .... 74,097 9t $2,574,097 92 
DD: cgacsnnncctpncdundsniniiiabiineaasdeth 450,000 00 | 
SU cnccccdss conncescased detcusnsimeaasnsdbenseoes 8,894,705 29 


$11,018,803 20 | 


Accounts of individeale, Firms, Banks and Corporations 
Respecttully Solicited. 


Every Accommodation Offered Consistent with! Safe and 
Legitimate Banking. , 


| 


R.M. WALMsL BY, Prison. G 

be me oe VIER b Vise J.F. RET, Cas 

S. P. WALMSLEY, L. J. ra UIN, Asst. Cashier. -.. -¢ | 
E.M. TOBY, Asst. Cashier. ry aera 


GILBERT H GREEN.’ Vice > Pres. 
eee: 


| N. HARDING, Vice-President. 
EO. W. YOUNG. Vice-President. | O8CAR|WLLS, Cashier. 
e ler. | 


Fort Whrtb, Teras, 


FortWorth National Bank 


FORT WORTH, TEX. 


Report of condition Jan, 6, 1907. 


RESOURCES, 
Loans and overdrafts... ......0.-.-cccenscenseecees $2,396,635 89 
Banking house...... aenboococon ceeseneuneenesanesses e 150,000 6e 
United States bonds..................e0n eseeceses 900,000 oo 
Gnetd GbE GRERREED. .coscccccccssccsssccsssscecsensees 2,880,748 99 
86,727,384 88 
LIABILITIES. 
CINE GIRO iive cc ancntnccncecesccssccncansaconcesbats $300,000 of 
SR GE. COS iconcncveccccescnscssscrssenceeses 509,659 78 
i diicntccdtsnscodsanessnsescsccssesabessbes 242,280 0@ 
Deposite— ; 
BIT ERD ccccuencnnds cncesesnssenesess 2,264,869 24 
RID cnc cdatdttncccssntnrssonnantinint 2.410,575 9% 4,675,445 35 


$5,727,384 88 


OFFICERE: 
8. L, BLLISGN, Vice-President. 
L. C. HUTCHINS, 24 Vice-President . 
ELMO SLEDD, Asst. Cashier. 


K M. VAN ZANDT, President, 


ALL P@OFITABLE BUSINESS SOLICITED. 
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indianapolis, Ind. 


THE PEOPLES STATE BANK, THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition March 22, 1907. 


Detroit, Mich. RESOURCES. 
BGBED 2. ccccccsovcsccscenccscccsoccesiccuscesecoonsecs $4,061,327 32 
a —s a United States bonde........ 2.2.2... 22-2 2+. eee eeneee 910,000 co 
ee — : ; or? = ee City oi acanapete, Marion and other county 
CONSOLIDATION OF | bonds Eeneaaentareosratareseranesengensancententnyenee 1,$03,229 09 
| Cash Resources. 
THE STATE 8AVINGS BANK U. 8. bende to cocere deposits ened $250,000 00 
, } . B. bonds on hand ................ 7,600 co 
THE PEOPLE'S SAVINGS BANK } PE IED dcncacoccannccsencenh 1,284,058 14 
- a Due from U.&. Treasury............ 37,75¢ °° 
| Cash (Gold, $269,587 50)............ 741,068 35 
——————_ 2, 320,456 49 
Capital ° ° * $ 1,500,000 $8,795,012 80 
LIABILITIES, 
Surplus ™ “ . 1,500 000 | Sone eos devgraceageancnvenneccceccesocosonaeneen $1,000,008 oo 
e. u rplue fund and profite..................0---0--e0 753,723 3% 
Total Assets 32,000,000 | oo SE SD cinccdacccecanteadsenenete go 2,600 se 
Di nesaudgasceseeteensotsnasconcssedcenstiaians 55750,189 49 
| ue ted States Deposits..................-.--------- 350,600 00 
Conducts a General Wenking Business in both | i ai A ll TO NE I 132,500 00 
Savings and Commerctal Departments, aud Offers a narra ray area 
its Customers Every Banking Facility. | OFFICKES: $8,796,012 80 
. N. FRENZEL, Frestéont 
: of ad iJ FRENZEL, Vice- Prosiseat . F. FRENZEL, Cashier 
GEORGE H. RUSSEL, President. FRED FAHNLEY, 2a Vice-President x P, FRENZEL JK., Asst. Cashier 
M.W. O'BRIEN, Vice-Prest. and E. WING, Cashier. DIRECTORS. 
Chairman of the Board H. P. BORG MAN, Cash.Sav. Dept. | James F. Faile A'bert. Lieber John P. Frensel, 
H. C. POTTER JR. .W. SMYLIE, Mer. Credit Dept. | Frederick Fahuiey, Paul H. Kreuss, Otto N. Frenzel, 
GEO. E. LAW SON; } Vice-Prests. PRANK WwW. BLAIR, Auditor. Henry Wetzel. 
S sedis 
z. > SULTS } be , SOE: — — | We make a specialty of collections in this State and vicinity, and 
ei al . remit on day of payment at lowest rates 


| UNITED STATES DEPOSITORY. 








The Continental National Bank 


OF CHICAGO. 
Statement of Condition at Close of Business March 22, 1907. 


RESOURCES LIABILITIES 
Loans and discounts------------------ $44,143,214 38 Capital stock paid in ----------------- $4,000,000 00 
Stocks and bonds.-------------------- 1,190,255 45 Surplus fund----------------------- -- 2,000,000 00 
U.S. bonds to secure circulation------ 3,000,000 00 Undivided profits -----------------.-- 772,579 31 
Premium on U. 8S. bonds ------------- 101,250 00 | Circulation --------------------------- 2,990,700 00 
III ons cccntnccnccncscnndaneses 2,525 02 Deposits ----------------------------- 64,764,973 37 
Due from banksand U.S. Treasurer. 10,908,050 04) 
Gash --...-.-.-...-.-.---~ ------------- 15,182,957 79 
Se $74,528,252 68! Total -...............-.------ $14,528,252 68 
OFFICERS 
GEORGE M. REYNOLDS, President HERMAN WALDECK, Assistant Cashier 
ALEX. ROBERTSON, Vice-President FRANK H. ELMORE Assistant Cashier 
WM. G. SCHROEDER, Cashier WILBER HATTERY Assistant ashier 
BENJAMIN S. MAYER, Assistant Cashier JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, iinnceimemnin ‘Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAN. 


Commercial National ar Old National Bank 


OF DETROIT 


THE 



















UNITED STATES DEPOSITARY OF GRAND RAPIDS, MICH. 
Statement of Condition on March 22, 1907 Report of Condition March 22. 1907. 
RESOURCES. ansounces. ‘ 
DGORS' OOS GlOSCURIS. 2.200. ccccnenonscncnsccaestesue $6,439,499 17 eaeoh an’ fcsaaete eens?" ss 
Overdrafts. ...... = $23 69 Bank building and fixtures 170,000 06 
Furniture, Fixtures and Safe ‘Deposit Vaults... 15,800 0@ U.8. Bonds and premiums... 829,918 45 
United States bonds at par.................--ecees 225,000 00 OEE, GUC sccccnccasecsesescscsececenssiece 244,069 17 
Other bonds and securities................ ....-- 374,014 18 Cash resources: 
Due from other banks ..............91,940,288 83 one a SASL IRE te he Basel ems 837 o 
Cash eB icccatdcessassesccsc ik aang Ate RoR Re ania iaanenieaae peng 
ash on hand a. 3,083,424 63 2,691,753 46 Sh ee a aE IIS BELA AES EE 348, 445 74 1,239. 283 66 
LIABILITIES. Snaneannes $7,101,882 43 
TIE iincinnmnesicnnsicinidinbiaindésdembidiiomabome’ $1,000,000 09 LIABILITIES. 
ee aaa CRE ai seer rma a $¢0,0€0 00 | Capital stock... .........20.--.ceececccccecccscccccecces $800,000 00 
IIT AIIIIIL a. calc den ccsuidianae dine anthementinaiaaiioamiiie 155,248 42 | } ar met my undivided profits (net).. . 62,714 31 
NET SOUR cence vincnscpnsaccdsseccacsssonees 911,200 00 | Seneca. bi meee pe 
MT chnhintnntnbihdhndiaauanienintindeudimceenehass ann: <p earnmer goer re meg ie ons ae et eg ee Bo. sada 
PPUIEEEENEIIIES sccndccnunddbenccestiekensceuesudne 78 00 | 
an 34,473 47 | No ge ee 


PS J.M. BARNETT, Presiden 
$9.676,480 60 WILLARD BARNHART. Vice-Pres. HARVEY J. HOLLISTER, Vice-Pres. 


ait semen t,: eenanded weemnein | CLAY H. HOLLISTER, none erent Assist. Cashier. 
ORGE HENPRIR, Vice-Prest. H. H. SANGER, Assistant Cashie | NHA 
CHARLES L. PAUMS, Vice-Prest. W. A. McWHINNEY, Assist. Cashier {Ame M. SARNETT. Jor LA aD Btn —_. 
F. A. 8MITH, Cashier J. H. BART, Auditor WM. JUDSON.’ K. G. STUDLEY 
pemirnes Reggae ae 
Accounts of Banks, Bankers, Corporations, Mercantile CLAY H. HOLLISTER W. D. st EVENS, 
EDWARD LOWE, Haney DEMS 


Firms and Individuals Invited } WwW. W. CUMMER. 











1 ' 
Chicago, Tl. 


K. For Dearborn National Bank, 


CHICAGO. 
| Report at close of business March 22, 1907. 


” The Commercial | 0.12: 


2 co Loans one discounts 
1,100, ‘000 00 


ss National Bank ge tense Cates = aaa 


wee » Cannes 54 







GE Be incdcndindducnscanesossecscccasesenseneses 1,039,925 00 
































Ge NN 5 onc tist cscncaspocesiaussnodacsbitas " 
of CHICAGO Due tan ©. Th ORRRIIEE scdcccconces socncennnctse se. ro +4 
‘ me Cash and sight exchange..................-sceseees 4,205,808 76 
™ Capital, Surplus and Undivided Profits, $3,900,000 | $13,480,300 63 
ee Deposits, $39,000,000 | LIABILITIES. , 
JAMES H. ECKELS, Presioent NATHANIEL R.LOSCH,Caswicn | Gaping. nnn Pane, WDirrssecesrsesesrcecrcesrstiees OES eer oe oe 
Sn DIRECTORS Undivided profits ‘ 176,120 04 
44 FRANKLIN MACVEAGH DARIUS MILLER ALEXANDER F.BANKS | Circulatien....... S04.000'0° 
WILLIAM J CHALMERS CHARLES F.8PALDING EDWARD P. RUSSELL | Dividends unpai a 16 
» 49 ROBERT T. LINCOLN WILLIAM V, KELLEY ROBERT H. MCELWEE | SA sttddhtiedddéntdcesdcndichicabasasenseanaenets 13,209,573 + 
» eo E. H. GARY JOSEPH T TALBERT ALFRED COWLES Pi i. wesc 
) ee JAMES H. RCAELS _ $13,480,309 63 
: 80 This pooh is pensed 3 go the re a I. A: GODDARD, President. NHLSON N. FAMPERT, View Pres, 
Oo Ss customers the facilities gaine ™ ws 
during forty years of continuous Sr a SA ee ee 
hier service and growt DIRECTORS. 
Walter 8. Reale, D. 8. Hartwell, N.N. Lampert, 
i. Jona x Fotser, Gutvie Hi am, ems. A Pwemondon, 
L. A. Goddard. John A.King, W. A. Pilden, 
and 
The Accounts ef Lerrpettally Beliedeet and Indiviiuals 
y Solicited, 
"4 Chicago, Tl. 
| N e e 
| atio al Ba k of the Re ublic 
n n p 
00 CONDITION AT CLOSE OF BUSINE88, MARCH 22, 1907. 
00 RESOUROES. LIABILITIES. 
31 ERBBTIB... ccc cccccccccescceccscossosece c*escesccesses $14,763,845 22 | CAPITAL STOCK PAID IN............0220- scenes 82,000,000 60 
00 UNITED STATES BONDS 415,917 60 | SURPLUS AND PROFITS....................-... 1,202,867 67 
37 TEBE, BOAT ccccccccccccconccesccscscececocscs 33,887 38 | CURRENCY IN CIRCULATION.............-.... 395,797 60 
CASH AND EBXCHANGE...................----- 8,659,241 68 | SPECIAL DEPOSIT OF US.&OTHERBONDS 336,000 00 
DUE DEPOSITORS. . .2....02 cccnneccnsscnscnnscecene 19,837,626 61 
8 TOTAL... .ccccccccccccccccccccccccccccccccccccess $23,762,191 68 TOTAL ..ccccccccccccccsccccccccccccccosccoscces $23,762,191 68 
) 
OFFICERS: 
JOHN A, LYNCH, PRESIDENT. 
} W. T. FENTON, ViC&-PRESIDENT. R. L. CRAMPTON, AssiSTANT CasHieRr. 
ier R. M. MCKINNEY, Caswier. O. H. SWAN, AssiSTANT CASHIER. 











| | THOMAS JANSEN, Assi8TANT CasHieER. 














Cleveland, Obio. THE 


va FIFTH sanx or CINCINN 
k CENTR AL N ATION AL B ANK Statement at Close of shi INC 22, NA H 






RESOURCES. 
Rockefeller Building, CLEVELAND. LOONB..2202 ceccnrcnsenn ewes coccesccccenescnnccenseces 66,676,391 74 
U.S. bonds and premiums................2.-2-+-00+ 972,482 62 
| wen and — Poceseeccesccccenscesescescocese 1,219,312 35 
; eal estate an Be indesbcsnsccccocesegescs sens 73,754 92 
? Statement at close of business March 22, 1907. Due from banks and U.S. Treasury.61,658,261 13 
co RESOURCES. Cash .........-ccccncccccnccecccccescccees 940,002 88 2,598.2 304 os or 
3 Leane O86 G1steURts ...c00..csccsescoocccceccesceed $6,565,592 90 $11.539.106 64 
United States and other bonds ....... seescoudeunce 1,312,604 86 nee <~ - 
PF OE TALES DA TOR AOL RI 12,841 75 apital stock.........-00---0-e00+---- $1,000,000 00 
las and profits ..............--.- ’ ’ 
os Furniture and fixtures ........00--00-sceesee:seeees $0,000 00 5 geasmetacesnennaccscconedlll ae 
one Cach 08 BAa6...c.cce coscce ccccscceccce coeccs scoscecess 603,421 00 Deposits: 
43 With banks subject to check ........20eseeeee-seeee 1,226,156 02 Individual. ........-.-+0-ns0-e0+--e- 83,374,008 47 
- 4121,242 06 


With United States Treasurer. ............-----... 45,000 oo 400,000 00 
596,087 50 8,491,428 03 


4 89.725,616 63 sean acuitceansoscticusnsedaotaaen 359,000 ee 











eo LIABILITIES. 
sd CINE CRRA cncc cctwssnsndssstecenessosscscasscsasd $1,000,000 00 $11,539,106 64 
43 IE Soca snacuninnitanpsnniannamnienbinlasnontent » 450,000 00 Comparative Statement of Deposits. 
Undivided profits, less expenses and taxes....... 123,289 39 OUPOROR. G. GEE cinccecnneniccesenececansecesinges $646,524 72 
= Circulation .... 22. cccceccccccccscocccs cocees sccccccees 900,000 00 BEPTEMBER 5, 1900-.---cnncencecceenneccennece $2,757,185 96 
BOnd ACCOUnt .ocnee cennee connnsceccceccnessnscnesenes 850,500 00 SEPTEMBER 6, 1904 -- cccnnccccccsccccccccescces $5,079,465 85, 
ae enaete tienen eaieieettecneameemmnaemee: Sennee $4 SARE GRRANED sinacnineannnnninininnenninee $8,491,428 03 
on $9,725,616 63 - 
oe CHARLES A. HIN=CH, President. EDWARD S8!TER, Cashier. 
J.J. SULLIVAN, President. 0. A. PAINE, Cashier.) “ | JAS. M. GLENN, Vice-President. MONT # J. GOBLE, Asst. Gashier 
E. W. OGLEBAY, Vice-President. L.J. CAMERON, Asst. Cashier. CHARLES H. SHIELDS, Asst. Oashier. 



































St. Fosepb, Mo. 


MILTON TOOTLE Jr., President. 
GRAHAM G. LACY, Vice-President. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 


The Tootle-Lemon National Bank, 


ST. JOSEPH MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at close of business March 22, 1907. 
RESOURCES. 







Piawe 16GB. ccoc ccccccccce cocccccccecscoceoecwcscoses 638,313,829 67 
UW. B. BORED. cocccccccccccccccccccccccccces cccccscacscs £95,000 co 
Purnitare and fiztures ........ 2.2.2. --0000-20- eee 12,44295 
Cash and sight exchang 2,160,852 30 
Demand 10GB6. cccce- cccccc conse. coccss cccccescsccece 444,557 58 

Five per cent redemption fund with U. 
BEEP caccec cccccccecece coscecs conceecceveescceccesece 9,000 ee 
$5, 136,382 60 

IABILITIES. 

Capital stock paid in ........ 2... c nce nne sense nance $200,000 ee 
Surplus and undivided profits ................---.- 124,073 72 
Civewlation .... .ccccccccccccccccccccccccccccceccceses 163,900 ee 
CS BB ccc cocccneccencncecescencccascosss 4,647,408 78 


$6, 136, 6,382 60 
Barzkers and Individuais HKececived upon 
Equitable Tormes. 
CORRESPONDENCE INVITED. 
DIRECTORS: 
MILTON TOOTLBS Jr., H. Y. LEMON, 


GRAHAM G, LACY, BE. H. ZIMMERMAN. 
THOMAS B. CAMPBELL. 


Accounts of Banks, 





St. Louis, Mo. 








MERCHANTS’ 
| NATIONAL BANK 


$100,000 
Surplus and Profits, - 210,000 


Burlington, 
Iowa. 








Capital zo f= 


OFFICERS: 
]. L. EDWARDS, President, W. E. BLAKE, Vice-President 
JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President. 
H. J. HUNGERFORD, Cashier. 
F. L. HOUKE, Asst. Cashier. c. L. FULTON, Asst. Cashier. 


Special Facilities for the handling of Collections on 
BURLINGTON and other IOWA points. 


MERCANTILE TRUST COMPANY. 


(A Member of the 8t. Louis Clearing-House Association.) 


Capital and Surplus, - = 


$9,500,000 OO. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS MARCH 22, 1907. 








RESOURCES. LIABILITIES, 

LOAD ccccce cocccs cocccc cccccc cccccscccscccecs socccecoccs: $17,601,415 76 | CAPITAL STOCK—PAID IN............-.. 2000-20. -00- $3,000,000 0@ 
BONDS AND STOCKS... .2..00---- 00 cennnecnnene+ oe 6,398,663 18 | SURPLUS AND UNDIVIDED PROFITS .............. 6,843,674 19 
@EAL ESTATE (COMPANY'S OFFICE BUILDING).. Se 5 ee Be Fe ccccncccancseces cncsecsccsocesece 1,064 25 
SAFE DEPOSIT VAULTS ..... ~ 20000 .00+seeeessene-e-s 160,000 00 | RESERVED FORINTEREST & CONTINGENT FUND 21,953 09 
OTHER RESOURCES. ...... 22.220. -ceeen--0eeeseennee SOBA CS | Te cccnce ccccneccccesccccnceseseccscesccnnncsnsss 19,537,000 62 
JASH IN VAULTS AND DEPOSITORIES ............ 4,426,801 73 

$29,403,592 15 $29,403, 569215 

OFFICERS: 
RS eee President. 


PAUL BROWN, Vice-President. 
LORENZO E. ANDERSON, Vice-President. 
GRORGE W. WILSON, Vice-Pres. 
VIRGIL M. HARRIS, Trust Officer. 
GEO. B. CUMMINGS, Aast. Trast Officer. 
WM. FOLBY, Manager Bond Department. 
- HUGH POWERS, Asst. Mgr. Bond Department. 
‘AMES W. BELL, Manager Savings Department 
MRS. R. GRAHAM FROST, 


WILLIAM MAFPITT, Treasurer. 
OHN H. KRUSE, Asst. Treasurer. 
DWARD BUDER, Asst. 


Manager oe cana ‘s Department. 


Cc. H, McMILLAN, Secretary. 

i B. MOBERLY, Asst. Secretary; 

Treasurer. ACOB KLEIN, Counsel. 

THEODORE BOTHMANN, Auditor. 

itcz Managers Safe Deposit Dept. 

we SCHUCKHER, Manager Foreign Exchange Department. 
DUGGAN, Manager redit Department. 


To those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial, 


Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. 


Courteous and liberal treatment accorded 


the national public, for we solicit the accounts.of Firms, Corporations, Banks and Bankers. 


Chicago, Tl. 


National Live Stock Bank 


OF CHICACO. 


Statement at close of business March 22, 1907. 


RESOURCES. 
Loans and discounts... ...... 0.200 cnnccccecccescccse $7,219,112 43 
QVOTOTETRES cccccccccccccccccccsescccece -cocsccosesescs 15,663 07 
Ts: is WOME. cncccaencceneccsccscssesccessecccocescocs 50,000 00 
Geer BOMEG.ccccc cecccc cscccccscscccccoscescceccecs 85,000 co 
Cash and due from banks..............--.-.-00---0: 3,356,087 23 
810, 626, 862 71 
LIABILITIES. ' 
Gaptead Gbeel cccccececcccccsccecce psocceesescasessobea $1,000,000 oo 
EEE concccncescecccnccencnescssecccscetcoocssseese 750,000 00 
Undivided profits....... 2.2... cccesssccecsconcescces 569,025 79 
GOROIRRIRS cccccccccnsc coccccccececcceccs secscececcee 49,550 oo 
ROSS EES CHOOSE . canoes cccccsececsces ccncesesessece 3300 
DOD ORIEG oc cccccccccensce ccccevcocnescecnce cocccccesese 8,257,263 92 


$10,626,862 71 
OFFICERS 


8.R FLYNN President. G, A. RYTHERB Cashier. 
@. F. EMERY, Asst, Cashier 


DIRECTORS: 
NELSON MORRIS ARTHURG. LEONARD JAMES H, ASHBY 
JOHN’A. SPOOR 8. R. FLYNN GATES A. RYTHER 


SAMUEL COZZENS 





Rew Work City. 


NATIONAL 
OF NEW 


THE GALLATIN 
BANK OF THE CITY 
YORK. WITH A CAPITAL, SUR- 
PLUS AND UNDIVIDED PROF- 
ITS OF $3.390,387, TRANSACTS 
THE BUSINESS OF MERCAN- 
TILE FIRMS, INDIVIDUALS, 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED. 











oe 
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Portland, Ore. 


United States National Bank 


OF PORTLAND, OREGON. 
8tatement at the close of business March 22, 1907. 









ASSETS. 
SR ON GO itenccncccvesce cesetcascscesccoce $4,755,626 15 
U. 8. bonds to secure circulation.................. 500,000 00 
U. 8. and other bonds and premium............... 668,875 14 
TRO TRIES, cccncccceccsscsosescesscssesnccosceses 325,000 co 
Cash and due from banks................0-e-es00--- 4,197,008 98 
ceauesrme. $10,186,609 67 
CR $500,000 00 
Surplus and undivided profits ..... ecccace evcceeses 339,60e8 17 
GSaremRathOR. cccccccccsccccssesccece on 492,600 oo 
Dividends unpaid ° 10,296 00 
BED a caneccconccoccsatnanscbeonsssesese coseeseces 8 844, 005 40 
810, 186, 609 67 


OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 


R. LBA BARNES, Vice-Pres. A. M. WRIGHT, Ass’t Cash, 
W. A. HOLT, Asst. Cashier. 


Make a specialty of bandling collections on Oregon, 
Washington, Idaho, Montana and Utah. 


Drafts issued direct on ali the principal cities of Europe and the Orient. 


15 


MECHANICS“AMERICAN 
NATIONAL Bank 


St. Louis. 


Report of condition March 22, 1907, 

















RESOURCES. 

Bille discounted.......... pangabodasenncanninaneeenay 546,066 46 
Demand loans and overdrafts ......... > 7,660,113 30 
U. S. bonds and premium................. -- 2,050,000 oo 
Redemption fund . ones 100,000 00 
Bonds to secure U. S. Deposits. coceaseseuesen sane 568,000 oo 
Other bonds. .......... © eeesce 344,583 25 

Cash:—In vault ................--00- 785,906,859 9 6 
With banks............ ensesssccane 8,270,238 55 14,703,995 52 
$39,970,686 43 

LIABILITIES 

Capital stock . ° . $2,000,000 e~ 
Surplas and profits 3,033,993 05 
Circulation ...... 1,991,400 ce 
Reserved for taxe . 20,000 00 
TIGRE BOOCOEME. .... -ccoccacce coccec cnnccoeucessesesse 243,000 oo 

Deposits:—Individua 10,835,249 93 

SD. ccatnenbeckeimuaiad ..91,969.443 4 45 
U. 8S. Government................. 500,000 00 92,704,693 38 
$39,970,686 48 

DEPOSITS 


OFFICIAL STATEMENTS 
eh 22, 1907.........-..832,704,693 38 
April 6, 1906 ........... 24,659,239 29 


ON cs. cdth comes $8,045,454 09 


WALKER HILL, ——— 
8. P. HILLIARD, Vice-Prest. A. BATTAILE, Cashier 



















St. Louis, Mo. 
Condensed statement of condition March 22, 1907. 
RESOURCES LIABILITIES 
OO EE OT eee $14,806,567 28 Capital stock...............- $3,000,000 a0 
Bonds and stocks.. - 7,697,293 54 Surp. and undivided profits 5,812,243 94 
Real estate........... ° 231,514 94 Deposits......... ssaeees 39,048,729 72 
et 2,982 76 | Reserve for interest on 
Safety deposit vaults....... 72,000 00 savings accounts ........ 49,00000 
Cash and exchange......... 5,390,295 42 Municipal bond loan ac- 
All other resources ........ 27,947 4% count. seeees 106,c00 00 
All other liabilities. eceaseces 3,558 69 
$28,018,631 36 | $28,018,631 36 
OFFICERS 
JULIUS 8. WALSH, Chairman of the Board 
BRECKINRIDGH JONES, Presiacar JAMBES HK. BROCK, Secretary 
JOHN D. DAVIS, Vice-Pres. HUGH R. LYLR&, Aset. Secretary 
SAMUEL B. HOFFMAN, V -Pres. HENRY ©. LBBOTSON, Aast. Sec. 
HENRY SEMPLE AMBS3, Asst. Exec. Officer ©. HUNT TURNER JR., Asst Secretary 
FREDERICK VIERLING, Trast Officer LOUIS W. FRICKE, Asst. Secretary 
CHARLES M. POLK, Asst. Trust Officer WILLIAM G. LACKBY, Bond Officer 
TOM W BENNETT, Real Estate Officer WM, Moc. MARTIN, Asst. Sond Officer 
GEO. KINGSLAND, Asst. Real Estate Officer Cc. W. MORATH, Safe Deposit Officer 
DIRECTORS 
JOHN L. BEGGS JOHN D. DAVIS BRECKINR’GEH JONES H.CLAY PIERCE 
WILBUR F. BOYLE AUGUSTE B. EWING W.J.McBRIDE J. RAMSEY, Jr. 
JAMES BE. BROCK DAVID BR. FRANCIS NELSON W. McLEOD JAMES BE, SMITH 
MURRAY CARLETON AUGUST GEHNER SAUNDERS NORVELL ROB'T H. 8TOCKTON 
CHARLES CLARK 8. BE. HOFFMAN ROBST.J.O’REILLY, M.D. JULIUS 8. WALSH 
HORATIO N. DAVIS CHAS. H. HUTTIG WM D.ORTHWHILN ROLLA WELL8 
HENRY W. PETERS 
Denver, Col. 
STATEMENT AT CLOSE OF BUSINES88 MARCH 22, 1907, 
RESOURCES, | LIABILITIES, 
LOANS AND DIECOUNTS..............-- eoceuacscesces $6,163,219 83 CAPITAL STOCK .......... ecccece © ccccceccesscccces --=-- $1,000,000 00 
STOCKS, BONDS AND SECURITIES................- 6,968,487 91 | SURPLUS..... PPPTTITTTTTTTTITTTTT TTL 1,056,868 59 
BRAL, BOCATEB...ccce coccccccccccccccceccocscccocesecces ee 121,924 70 | CIRCULATION one 989,900 00 
v9. 8. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 | DEPOBITS....cccccocescccccccccccvscsseccesesscceseses §6ce SR44G,085 98 
DUB FROM BANKS ....... 222202. 22-cnnecnns ccenne-sncees 7,869,049 68 
SASH ON HAND.......... ccceccececesescce ec ccesece e-e-s 98,991, 122 40 


$26, 490, 804 52 | 


825,490,804 62 


OFFICERS: 
D. H. MOFFAT, President. 


W. 8. CHEESMAN, Vice-President. 
THOMAS KEELY, Vice-President. 
F. G, MOF AT, Casbier, 


Cc. 8. HAUGHWOUT, Aasistant Cashier. 
T. G. SMITH, Assistant Cashier. 
J. C. HOUSTON, Assistant Cashier. 


DIREOTORS 


D. H. MOFFAT, 
W. 8. CHEESMAN 
L..H. EICHOLTZ, 


J. A. McCLURQ, 
THOMAS KEELY, 
F. G, MOFFAT, 


Wk FURNISH BROWN BROTHERS & COMPANY, 


Cc, 8. HAUGHWOUT, 

Cc, M, MacN EILL, Colorado Springs. 

SPENCER PENROSE, Colorado Springs. 
NEW 


YORK, FOREIGN LETTERS OF CREDIT. 















































Minneapolis, Minn, 


SECURITY BANK OF MINNESOTA 
AT MINNEAPOLIS 


8tatement at close of business March 22, 1907. 





R26OURCES 
SPOS ORE ClesONROcococe cocecececaceseccceccaveces $9,911,870 30 
OE. cnnnse canancagnnnscessesceaties eoansnenense 3.372 04 
Bonds, stecks and securities .............<«-sceces 99,928 2% 
Casb on hand and due from banks................ 3,886,308 © oo 
213, 301, 2615 55 

ei ABILITIES. 
a $1,000,000 co 
Sarpius and wadietéed profits idmneaiieibaiiaadiin 877,778 17 
PE * i v-nans <enmetes wees meee ewessene 51,373,483 38 
Reserved for unearned discount. eoecocsoeceseceoce 50,000 60 





$13,301,261 65 


VUoilections on the entire Northwest handled caretully, promptly 
and remitted fer en date ef payment, at lowest rases. 


A°OOUNTS OF GANKS AND BANKERS RECEIVED ON FAVORABL 


OFFICERS: 
F. A. CHAMBERLAIN, President. PERRY [TLARRISON Vice-President. 
E. F. MEARKLE, Vice-President. FRED. SPAFFOR), Asst, Cashier. 
J. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 


ERMS 





Minneapolis, Minn. 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


Statement at the close of business March 22, 1907. 





RESOURCES. 
Loans and discounts... .........0.ccceescccnaccees $9,498,267 87 
U. 8. and other bonds..............-c.c0sccesceeees 31,325,610 t0 
Banking house, furniture and fixtures.......... 250,000 eo 
Cash and due from banks,................-...-.-- 3,594,017 76 
$14,467,896 73 
LIABILITIES. 
Gal. coccoccececcacccccccceccossecceccccoseseses $1,000,000 00 
Surplus and geoite.. coccconccccccccccecesecscoes ce 1,061,343 52 
eR acanccoceccccescescdtecsuancscnscsstesncs 685,000 e0 
ie te CD GROIN. ccccccntecdanectsessecnenassa 328,000 oo 
SOUND ccncccncccencnccescsasssonccceccecesessetes $1,993,552 31 ar 
$14,467, 896 73 73 
OFFICERS. 
WM. H, DUNWOODY, President, JOSEPH CHAPMAN JR., Cashier 


M. B. KOON, Vice-President F. EB. HOLTON, Asat. Cashier. 
E. W. DECKER, Vice-President. CHAB, W. FARWELL, Asst. Cashier 
ROBERT B. McGREGOR, Asst. Cashier. 
An average ef evor §S per cent aunual dividends pald te steck 
holders since organization in 1873. 
Dividends patd since erganization, $3,410,000 00. 









Saint Paul, Minn. 
THE 


Merchants National Bank 


OF SAINT PAUL, MINN. 


Statement at close of business March 22, 1907 
RESOURCES. 


a MUNIOUIOD, ccccacseccenccessssemoanaennnt $6,204,775 37 
WH. ©. BORER, GO POC. ccccccccncccocccecsscoecascosesse 700,000 eo 
Other stocks and bonds ......... .ncnee-ce-eeeseees 111,000 00 

DaGNORG BONS .cccccce .cosccecccecessccececoccccescs 190,008 © 
Cash and due from banks......................-.--- 2,616, 399 78 
$9,822,176 36 

LIABILITIES. 

Capital etock ........ccccccccccccccccccescceccccccecs $1,000,000 oo 
BRT PONG 200. cccccccccccsccccccecccescosccccssoosccescs $00,008 ¢e 
Undivided profits .............02scenccenseues ecccces 66,182 16 
Clvewlasies ..ccccccccccccccccccccaccescoccecccocscoce 610,000 08 
cacccnaccaacccescossoassosacs es - 


opysouns: 89,832,176 16 


KENNBSTH CLARK, President. GEO. H. PRINOG, Vice-Pres’t. 
H. W. PARKER, Cashier. H. VAN VL&SCK, Asst. Cashier 


DIRBOTORS: 
CRAWFORD LIVINGSTON, GBHO. H. PRINOB, L, P, ORDWAY, 
&GEENBTH CLARE, D. BR, NOYES, F. B, KELLOGG, 


B. N. SAUNDERS, 0. A. BIGEIO*®, 
Vv. M, WATEINS, T. A. MARLOW, 


J.M.HANNAFORD, CHAS.P. NOYES 
UNITED STATES DEPOSITORY. 


J. . 6M INNER, 
LOUI8 W. HILL 
W. B. PARSONS, 





Minneapolis, Minn. 


THE 
First NATIONAL BANK 


OF MINNEAPOLIS. 


Capital, 7 - $2,000,000 

Surplus, - - - 1,700,000 

Deposits, - - 13,000,000 
<n 


F. M, PRINCS, President, 
OG. T. JAFFRAY Vice-President. GRORGE. F, ORDE, Cashier. 
D. MACK BROHAR, Asst, Cashier. BRNESTC BROWN, Asst. Cashier 
H, A. WILLOUGHBY, Asst. Cashter. 





UNITED STATES DEPOSITORY. 


UNSURPASSED FACILITIES FOR NORTHWESTERR 
COLLEOTIONS—ACCOUNTS INVITED. 


We should be giad to have you write, 





Salt Dake City, Utab. 


ESTABLISHED 1873. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH. 
Statement of Condition on Dec. 8, 1906. 


RESOURCES 
RN antitunsdne .00r-nensnsenebinesnseseemeesetiens $4,23%,688 so 
Furniture and fixtures ............. 5,900 00 
Bonds and cash securities........... $515, 557 78 


Cash on bana and due from banks... 4,603,513 74 


_ 5 118,072 53 


$9, 361, 760 02 


Total cash resources.... 


LIABILITIES. 
Ee $250,000 00 
Undivided profit 40,898 56 
Deposits ...... Seee ccoccccescaccnascoocconsccecccesees 9,070,863 46 





$9,361,760 03 
WITH WHICH IS AFFILIATED 


Utah National Bank Utah Sav. & Trust Co. 


ACCOUNTS SOLICITED 
FACILITIES UNEXCELLED 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903. 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co's Bank, 
Statement at close of business Jan. 26, 1907. 


RESOURCES. 
Bees MES DisOOROtS. ccc cccncccensccecconsns cccnae $1,904,237 77 
Steeke aad Securities.. ... ...... cccscccccceseccecce 24,500 00 
Furniture, Fixtures and Vaults........ 10,0e0 00 


eccce 8390, oco 00 


RR. Bonds, rst mortgage. ... 
916,155 90 


Due from national banks.. oe 


Cash on hand.. scenccassescocoosscee SSRNES oe 3,638,828 11 

$3,577,616 88 

LIABILITIES. 

GENE. cncnns cesneccnescencsescoccescescocsenneenses® $250,000 oo 
PRIS GERG. cocoa cccccccocnesoncnccces sees esescnse 100,000 00 
Ss PCN. scencnanacnbteesqscasnatnenatens 14,967 2§ 
DOPOSIES...cccccce coc ccoccnnses cocesscoocesecccescece 3,222,645 63 

$3,677,616 88 


DEPOSITS MARCH 14, 1905, $1,573,838 06, 
DEPOSITS MAY 29, 1905, $2,287,212 56, 
DEPOSITS SEPT, 4, 1906, $3,085,128 89. 
DErOSITS JAN, 26, 1907, $3,212,648 63, 


Correspondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 


“The Oldest Bank in this Intermountain Kegion.” 


WALEEBR, Presi 
President 8. O. HOWARD, Asst. 


7 
@H0M48 WHR, V' Cashier 
JOHN H. WWaALKEE Asst. Cashier 


=.” 
iL ia FARNSWORTH, Cashier. 
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Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 
8tatement at close of business Jan. 26, 1907. 


RESOURCES. 
Loansand discounts ..... - <seemccenscnncseces 06,954,196 18 
State, county and city warrants iran tioaihenwe 391,915 73 
Foreign Government, railroad and other bonds. 683,400 61 
U.8 Government bonds ceases sacose $1,040,366 oo 
Cash— 
DRIED. stundcuodinasun eadnanenenes 1,476,153 33 
BR DMRS . .cocceccncnvasceessceséene 2,038,957 48 4,535,476 7% 
212,664,929 31 
LIABILITIES 
MII icc). ~. \ Xiccsan sumegptipipsduhibdiedni ese hudciedieeeaen imine $1,000,000 oc 
Beemles ONS POD cocccaccncscnsecnccenescoacenecs 552,691 o2 
REE INGE RE RBI DR §00,0.0 00 
Deposits 
oma sailsoeaolacaeeiind adaieiteoaninaiaiad os, 203,534 24 
i seaada -- ocosneusaconcenneaens 1,583,302 34 
Uaited SINGS. .ccccccccoomenusnes 720,342 6: 10,912,238 19 
$13, 664,929 21 
OFFICERS 
M. F. BACKUS, President ° J.W. MAXWELL, Cashier 


R, R. SPENCER, Ist Vice-President 
R. S. STACY, 24 Vice-President 
DIRECTORS 


R.S. WALKER, 24 Asst. Cashier 























E. EB. Ainsworth zomnae 2. Green R. R =pencer Geo, W. Trimble 
M. #, Backus J. Lord not b S. Stacy Ee Cc, Wallace 
Le Roy M. Backus " 8. McCord Sweeney F, White 
Geo. E. De Steiger Chas. 8S. Miller Morits Prhomsen M. H. Young 
KB. O. Graves Chas. EK. Patten 
Tacoma, Wasb. 
FIDELIT TRUST COMPANY 
BANK 
OF TACOMA 
OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 
Statement at the close of business March 22, 1907, 
RESOURCES. 
Loans and discounts ..........cescencee-cnccesene $2,205,168 35 
26,000 oo 
3,424 09 
250,000 oo 
1,202 1766 oo 
$3, 687 368 44 
LIABILITIES. ae 
Capital Pals It. ..ccce cccccecesccccesccccccesccccccoce $300,000 oe 
Undivided profits, net ° 128,494 26 
Dividends unpaid..... ° 248 oe 
GRRE oc ancccacacopnscsimennpennoinabanncaasainenne 3,298,616 18 
7,358 44 
DEPOSITS: 68,687.35 
Bars BBs BOOB ...cccccccccestrcccececs $892,891 237 
Mar. 22, 1903 ..... - 1,367.686 21 


Mar. 22, 1904..... 


Mar. 33. 1905... .........c.s0000c. ..1,996,360 22 
Mar. 22,1906 _.......... .......2,665.546 98 
Mar. 232. 1907.......... ENS 3,258,616 18 





OFFICERS: 
J. C. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 
JNO.8. BAKER,Vice-Prest. FF. P. HASKELL Jr., Asst. Cashier. 
P.C. KAUFFMAN, 24 V.-Pres, GEORGE BROWNE, Secretary. 





PORTLAND, ORE. 
“Tbe Oldest Trust Company in Oregon’ 


Business of Eastern Banks and Trust Companies in 
all parts of Oregon and Washington handled 
promptly, sea and economically 

by the 


Portland Trust Company 
of Oregon 


Capital, Surplus and Profits, $332,000 
Resources over, - . 1,800,000 


OUR 
SPECIAL CERTIFICATES OF DEPOSIT 


afford to Trustees, Banks and Private Investors a 
safe means of earning from 244% to 4% interest, 
They are payable on short call, and, if desired, we 
will arrange to pay them at our New York Corres- 
pondent’s. 


SEND FOR BOOK OF ILLUSTRATIONS. 


BENJ. I. COHEN, Prest. 


B. LEE PAGET, Sec’y. 
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O, A. SPENCER, Ist Asst. Cashier | 


| 
| 





San Francisco, Cal. 


The First National Bank 


OF SAN FRANCISCO, CAL. 


Organized 1870. United States Depositary 


Capital - - $1,500,000 00 
Surplus and Profits - 1,656,550 81 


OFFICERS 
RUDOLPH SPRECKELS, President 
JAMES MOFFITT, Vice-President 
JAMES K. LYNCH, Vice-President 
J. K. MOFFITT, Cashier 
J. H. SKINNER, Assistant Cashier 
JOSEPH G. HOOPER, Assistant Caehier 


Accounts Invited from Banks, Corporations 
and Individuals 


Los Angeles, Cal. 


Merchants Trust Company 
PAID-UP CAPITAL, $500,000 


Pacific Coast Business of 
Eastern Banks and 
Trust Companies 
Solicited 


PARTICULAR ATTENTION GIVEN COLLECTIONS 


OFFICERS 
W. L. BRENT, President J. C. WICKHAM, Treasurer 
G. A. PARKYNS, Vice-Prest. GEO. E, RBID, Asst. Treas. 
L. B. HOWE, Asst. Trust Officer CHAS. F. SNIDER, Asst. Sec, 





Los Angeles, Cal, 


NATIONAL BANK 


OF LOS ANCELES 


FIRST 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Statement at close of business Jan. 26, 1907. 


RESOURCES. 
Loans and discounts... ....0. 2. ccenee sneneeconscens $20,959,195 57 
Bonds, securities, etC.......c.scccsconcccenen senses 2,877,448 17 
Cash and sight exchange.........6 cee. -----cescees 5,883,645 53 
$19,720, 194 27 

LIABILITIES. 
Capital Steck... cccccsccocecscoscccccoccccccescscces $1,250,000 00 
Surplus and usdivided profits................-... 2,407,338 26 
Civewulaties ....cccccccccccs cocccc ccccce cocssccccccoes 1,250,000 00 
Bonds borrowed cccccc ccccse cocecs cccccces cocesecces 145,000 00 
Deposits ..cc0e ccccccccccce cocccccccccccces cocesesees 15,067,856 of 
J 819,720,194 27 

WITH WHICH I8 AFFILIATED 

Los Angeles Trust Co. Metropolitan Bank & Trust Co. 


Capital, - $250,000 


Capital, $1,000,000 
: « Resources. 1,300,000 


Researces, 5,283,330 
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Denver, Col.:- 


Colorado National Bank 


DENVE~, COLO. 


UNITED STATES DEPOSITORY 





Statement at close of business Jan. 26 1907. 


RESOURCES 
Loans and discounts... .............--. cece. ssoee- $5,523,522 13 
U.S. bonds to secure circulation, par value.... 500,000 co 
Other bonds and securities ...............+---- «=«- 9$,647,959 31 
Bank building and other real estate ....... sagnene 85,546 oo 
United States bonds ...... ........... $420,000 oc 
Due from banks and U.S Treasurer. 3,903,623 6¢ 


Cash on hand ............. sania. nine 2,784,621 97 
POND cnc ccnsdnnscadssnncemenetesacces 7,108,245 58 
ONE sida! vic ccecdnenmeacinasceaua $16,863,273 02 


LIABILITIES 
Capita! stock 
Surplus aod undivided profits. . 
CssemsOtios ....... . cesces " = 
U. 8. Government deposits. ........ 
Other deposits..... meas 14,828,584 27 
I hcdncc ctenck: sntedesicesénccceseens ene 


$500,000 00 
525,928 o2 
500,000 00 


$508,928 02 


15.337,345 00 
cia bbcacds chek nbadignatl tuseacnibtertnes $16,863,273 02 
OFFICtRS 
CHAS. B. KOUNTZE, President 
DENNIS SHEEDY, Vice-Prest. WM B. BERGER, Cashier 
GEO. B. BERGER, 2d Vice-Prest. T. R. FIELD, Asst. Cashier 





Seattle, Wasb. 


DEXTER HORTON & C0., 
BANKERS 


OLDEST BANK IN WASHINGTON 
ESTABLISHED IN 1870 





Statement at the close of business Jan, 26, 1907. 
RESOURCES 


Leags and discouuts .................. aimiidiaamat $6,102,370 06 
High grade bonds.. enasuscesceseneess sascessces 766,050 00 
State and County warrants ndasnnsceds- cuenee 93,395 77 
Overdrafts, secared and unsecured . alsin andiaiiitiiaie 3,005 88 
ey SR GNU, canctacntenns sec. cnnassdnessecées 150,000 00 
Furniture and fixtures ............ 51,836 59 
Due from banks and bankers...... $1,979,417 75 
Gad BB COM Rocccccccccccscccsecoccce 1,234,459 61 3,213, 877 36 
i hed Debitinsdidieienittindieteabeniéh ibbatiame $10, 380, A465 66 
LIABILITIES 
NE, TE SRN, cnccnnstensncesenssdennen $200,000 00 
SE ie ws” ks OO 5€0,000 00 
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REVIEW OF 

March 1907 will always be 
world-wide disturbance the this 
country the distrust and lack of the 
value of railroad properties which had been steadily 
growing more intense culminated on March 14 in one 
of the worst collapses in prices on the New York Stock 
Exchange of which there is any record. There had 
been a long antecedent decline, but on that day prices 
simply melted cases dropping five 
points at a time. Every one seemed to want to sell, 
and practically no one wanted to buy. The “shorts” 
were about the only purchasers, and they bought in 
their own way and upon their own terms. In some re- 
spects the collapse was worse even than that at the 
time of the Northern Pacific corner in 
May 1901. 

The next day, March 15, a concerted effort was ap- 
parently made to check any further precipitate down- 
ward movement and prevent utter ruin, and there 
were rumors of an agreement whereby leading interests 
stood ready to advance $25,000,000 in the effort to 
give support and stay the decline. What truth there 
was in this rumor is not known, but a sharp recovery 
in prices ensued. The next week, however, it became 
apparent that the recovery was not enduring. Prices 
again ran off in an alarming way. The European 
financial markets were as much disturbed as our own, 
and on March 21 the Bank of France unexpectedly 
advanced its rate of discount from 3 to 3144%,- being 
the first change made by it since May 24 1900. The 
effect was to further unsettle our own markets. On 
March 22 a sudden big drop in Canadian Pacific shares, 
which previously had held up rather better than the 
rest of the market, was reflected the next day in pan- 
icky markets in Berlin, where considerable amounts of 
these and other American railroad shares are held, 
anxious frame of mind was engendered 
At the latter point there 


for the 
In 


in 


of 


away—in some 


m°-morable 


and a very 
both at Berlin and London. 
were fears that the settlement the week 
might reveal great weakness. The result of all this 
was a tremendous outpour of stocks on our Exchange 
the following Monday, March 25, under which prices 
again crumbled away in the same fashion as on March 


following 


14, and in numerous instances even lower quotation 
were recorded. Subsequently a fair upward reaction 
took place. A very important element in this im- 
provement was the fact that the troubles feared at the 
settlement in London did not develop. The failures 
were small and unimportant, and at Berlin also the 
embarrassments were inconsequential. 

















































22 MONTHLY REVIEW 





A feature of the tremendous liquidation and shrink- 
age in prices on our Exchange which will always re- 
main noteworthy is that it was unattended by any fail- 
ures onour Stock Exchange. As the drop in prices was 
ascribed to the lack of confidence in the stability of 
railroad values, and as this in turn was the outgrowth 
of governmental and legislative action deemed ad- 
verse to railroad interests, great efforts were made al 


through the month to get President Roosevelt to make 
announcement of a modification of his policy, or at 
least to indicate that no injury to the security and sta- 
bility of railroad properties was intended. Mr. J. P. 
Morgan called on the President March 11, before taking 
his customary annual tour to Europe, and after his 
visit stated that he had suggested to Mr. Roosevelt 
the advisabilit f his consulting with certain leading 
railroad men, naming 


President Mellen of the New 
York New Haven & Hartford RR., President Marvin 
Hughitt of the Chicago & North Western, President 
Newman of the New York Central a: 
Crea of the Pennsylvania RR Mr. Morgan sailed for 
Europe two days subsequently. It was thought at 
first that he had arranged for a conference between 
these men and the President It later developed that 
this was not the case, that Mr. Morgan’: 
simply in the nature of a suggestion, and that the rail- 
road men referred to were not a party to it. Never- 
theless, they subsequently met together. In the ab- 
sence, however, of a special invitation from Mr. Roose- 
velt, they seemed to be at a loss what to do, and late 
Friday, March 15, the announcement was definitely 
made that it had been decided not to go to Washington, 
as it was not clear that any good would result from the 
move, while it might be misinterpreted. 

The failure of this expected conference with the Pres- 
ident was in large part responsible for the break in 
prices which occurred. Mr. Mellen subsequently made 


a personal call on Mr. Roosevelt, and later Mr. Hughitt | 


also paid him a visit, and all through the month Mr. 
Roosevelt was in receipt of calls from leading bankers 
and financiers. The President was urged particularly 
to take advantage of the opportunity to define his 
views on the railroad situation offered in an invitation 
which had been extended to him to make a speech be- 
fore the Illinois Manufacturers’ Association at Spring- 
field, [ll]. In response to these entreaties, the President 
on April 1 finally authorized a public declaration to 
the effect that, after considering the matter very care- 
fully, he had come to the conclusion that he had noth- 
ing new of moment to say on the railway situation, 


and referred to past speeches and remarks in his an- 


nual messages for an adequate expression of his views. 
Apropos, however, of the reports which had been so 


1 


extensively circulated, that the Government contem- | 


plated a valuation of railroad property with the view 





of determining whether there was any fictitious capi- 
Rn Dy er ee arr ; 
talization in the same, the President’s declaration was 
significant, as it contained the statement that it was 
“utter nonsense’ to suppose ‘that the Government 
had the slightest intention to take a1 ection which 
would invalidate the safety and stability he 
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|the Stock Exchange got up to 25%. In part, of 
course, this followed from the frightful shrinkage of 
prices on the Stock Exchange, which necessitated 
| extensive shifting of loans, but in part also it was due 
to the steady absorption of cash by the Government, 
| thereby depleting available supplies of money in the 
channels of business. There was a disposition at 
Washington to treat the trouble in the stock market 
as having been engineered by Wall Street. Neverthe- 
less, Secretary Cortelyou, who had just entered on 
the duties of Secretary of the Treasury, was obliged 
to take repeated steps to get out Treasury accumu- 
lations and remove the tenseness of money. The 
Aldrich Currency Bill became a law March 4 and in- 
creased the Secretary’s power-for furnishing effective 
relief. On March 14 Mr. Cortelyou announced that 
the date for the return of the $30,000,000 public de- 
posits placed with the banks the previous September 
had been indefinitely postponed. March 14 he also 
issued a circular rescinding the circular of Feb. 11 
providing for the purchase of 4s of 1907 at 101%. 
and announced that he would purchase $25,000,000 of 
these bonds, paying interest in full to July 1 1907. 
He also gave notice that he would allow the substitu- 
tion for any of these bonds held against special deposits 
|of any bonds in which New York or Massachusetts 
| savings banks are allowed to invest their funds. He 
also directed that the interest due April 1 on the regis- 
tered 2s of 1903 and the 4s of 1907 should be paid at 
once. Finally, on March 26 he ordered the turning 





° y - 1: ° 
back into the New York City banks of customs dues 
° y , > one 
paid at New York to a total of $15,000,000. 
RATES FOR MONEY IN NEW YORK WEEKLY. 

Call Loans Mch.1 Mch.8 Mch.15 Mch.22 Mch.29 
Stock Exchange—Range for week.... 4-7 3-6'¢4 344-25 2-6 2%-}4 
Average for week - 4 a 5 54% 10 4 6 
At banks and trust companies ---4min. 4min. 6min. 3 min 3 min. 

Tim’ Loans— 

Thirty days bitin oe . 6 8 644 

Sixty days i ‘ ‘ _ 54% 6 7-71 64 6 
Ninety days peshcaain is tacts iabei 4g 534-6 64-7 6-6 6 
Four months . mts 5g -5he 5% 644 6 6 
Five months -54%-5% 5% 6 f 6 
Six months - -----544-5% 54-5% 6 ( 6 
Seven months aeeee cece cove cece cece -- 

Commercial Paper 
Double names—Choice 60 to 90 days__5%4-6 6-614 6-6 6-614 
Single names—Frime 4 to 6 months__5%4-6 6-614 6-6! 6-64 





| —Good 4 to 6 months... 616 64-7 64-7 654-7 6%4-7 

| The foreign exchange market was weak most of the 

| month. The principal influences were the monetary 
tension here and the offerings of bills against European 
purchases of American securities. Europe all through 
the month was apprehensive of large gold takings for 

the United States, but our bankers acted very cau- 

tiously and the only gold engagements were $1 ,000 G00 

in Amsterdam and $1,625,000 in London. 


} ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS 
Bankers’ Bills Commercial Bills — 





Cable On Documer 
0-Day Sight Banks jor Payment 
March | 4 8030-4 S040) 4 8460 4 4 8010-8020 4 79%. -4 80% 
} > 8035-4 S050 4 8465-8470 4 4 S010-S020 4 79%<-4 SO%, 
Ss 





ni S040 8465-8470 








+ 4 48530-8540 4 8016-804) 4 79%<-4 8034 
| 35-4 8040 48455-8460 4 8530-8535 4 SO%4-8044 479 $81 
6 SO30-4 SO3B5 48445-8450 48510-8515 $80 -SOlg¢ $79'0-4 SO 
7 1 8020-4 SOSO) 4 8450-8455 48510-8520 4 7990-80 4 7914-4 80 
3 8020-4 S030) 4 8440-8445 485 -S510 47980-7990 4794-480 
9 SOU5-4 SO1O0) «4 8480-8435 4 S480-S485 4 7980-79900 4 79',-4 80 
10 s s Ss ; 3 
ll 47985-47990 48415-8420 4 8485-8490 4 7914-4 80 
12 $ 7980-4 7985 48420-8425 4 8490-85 $791, -4 50 
13 1 7980-4 7985 48415-8420 4 8490-8495 $79 -480 
14 4 7960-4 7970 1 SSS80-S385 4 §460-S475 4 78%-4 79 
l $ 7850-4 79 4 8310-8320 #84 -sS410 177 179 
] 4 7555-4 7865 48315-8330 4 8405-8410 477 $79 
17 s ~ Ss S 
1S 8415-8425 6-4 79 
19 re 170 
”) i-4 79 
1 170 
4 -4 79 
- sii 
} 1 §405-8410 :? 1 ’ 
| ’ 8420-8435 1 78%4-4 79 
7 8405-8410 7s +79 
‘ 84 -S410 78 $79 
9 8390-84 477% -4 79 
4 4 8410-8420 74-479 
aa , 
POSTED RATES—BANKERS’ STERLING BILLS 
() Days.| Demand Vch. 60 Days.. Demand Wch. 60 Days. De 
14 Ol6-1 s iS S4 
“S615 SOl.-] 1 - s ; is 
| lt SOLo- $ S5-S8 ; s s 
86 17 Sun ad is 
Si. 1S 1 80-81 { S4h5-8 1 s 1 
st ’ 1 SO-S1 $4 S 
st ) + 80 $54 oO S s 
rio-S6H 21 $S0 S4 1 $ S2 4 sf 
9 =) > 1x0 $4 1 is i s4 
10 3 4 s0 44 Last t Sf 4 
11 “$6 24 s day 
12 aS 25 1 s0 1s4 
113 i858 ; $80 
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NEw YorRK STOcK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The foll~wing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1906. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. As to prices the tuzm is our own, and we think it will be found to contain just the facts desired by our readers and to 
present them in the most convenient way for study and reference. All quotations in the column headed ‘‘Prices 
about January 2 1907” were made on that date, except those in italics, which are the nearest in January 1907. The 
black-faced letters in the column headed “/nterest Period’ indicate in each case the month when the bonds mature. 


i For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND | SALES FOR MARCH AND FOR THE YEAR TO DATE. 












































. Int. | Salesin Price about! PRICES IN MA H. GE § ‘R 
BONDS. | Peri-| March. Jan. 2 : | aan ae SINCE SAH, 1. 
N Y STOCK EXCHANGE | od. Par value 1907. Mar. 1. Mar, 29. Lowest. Highest. Lowest. Highest. 

U_ S$ Goverament Securities. $ Bid. Ask. Bid. Ask. Bid Ask! Sale Prices "Sale Prices. Sal rices. | Sale 
8 coms, a | ae - | 1346s oats = = oe. errr eee ak Rae 5 Sale Prices. 5 
. ’ . * A 05 106% 105 Lyx 1064 Mch. 12.1064 Mch. 1 2 
USE me Moai. ter IHG: F) ~acooltegts Wes tot tog Se ne ee 
’ --Aug. - 3, 2% 1 3! 1 344 103% : 3 108 3 rf reb._ 
Y 83s, coup, small.-"Aug. 1918 — 4 ioate ete 0: 454 sell 10344 Mch. 7 10334 “Mch. 27 % Feb. 5 103 “Mch. 27 
registered... July 7Q- J, 1,000 19084 101% 100% 101 1005¢ 101 100% Mch. 7 100% Mch. 7.1005 Mch. 7 101 eb. 19 
U 8 4s, coupon__-_... July 1 3 - J} 30,000 100% 10144)101% 102 101% 102 (101% Mch. 16101% Mch. 18 re — 10 wieih e- 18 
yee = aS 1938 - A yo 130% 2 4 is 130% iat 130% = 28 130% Mch. 28 129 Jan. 26 1304 Mch, 28 
------>--- * ’ 30 30% 13 130 ch. 27 291 
Pan Can 10-30 yr 2s_Aug 1936 ‘QcF ee. BP Nockéc <cces 1043 105 34 _—" wong os —_ STIG eS. See ee 
Philippine Isl’ds i’d pur4s.’14-34,Q - F) te ebosgeetre es ee ee, ae ree 
z Sos ae ee 
Foreign Gov't Securities. | 
Tadanese Govern 376s. Ser 1-/M- 8 re = ¢ | CC —_ Bi si 
apaneee | vernm’t 68, £-1911/A - 0/1,535,000| 973% Bale | 99% Sale | 9934 Sale | 9844 Mch. 15) 99% Mch. 28 96% Jan. 2) 9934 Jan. 29 
thanetoets ID11/A - O11,304:000| 87°” Bale | O34 Sale | BBS Sale | BD. Mch: 18| BOSE Meh: 29. BOT, Jan: 2| 9954 Moh, 30 
Sterling loan ie See 1925 F - A 1,300,000 92 Sale 90% Sale | 88'4 88% 87% Mch. 26; 9044 Mch. 1 87%, Mch. 26 94.3% Jan, 25 
2d series 4}48_._.-.-.- 1925,J - J. 661,000 91% Sale 8954 Sale | 87% 4 an Mch. 27' 89% Mch. 1 87% ba 27 92% Jan. 19 
my ih. wo anes--SEEaE, @ ; bye 84 oy i533 Sale 80% Sale | i = 26 83% Mch. 1 7” Mch. 26, 85% Jan. 25 
.o a x ae ~ ,000)|..... Be ‘lesces 9 | 9 c 71 ch. 3 
US of Mexico” External gold) ; a sit 4 2710134 Mch. 2 8% Mch. 27/1033 Feb. 19 
loan oO nk fund 5s 1, 97% le $034 9944| 975% ----- | 7 99 Mch. 7) 963% Jan. | 99 Jan. 22 
és gold debt of 1904...-1954/J - D 85,000 93% 94 | Bale | secce 93 | 92% Meh 22,94 Mch 1 92k? Mch. 22 94 Jan. 15 
Railroad Bonds. | } } 
Alsbama Cent, See South.Ry.| } | | 
labama Mid. See Atl.CoastL| | | | 
Albany & Susq. See Del.&Hud.! | i] | | 
Alleghen. v ey. See Pa. RR.| | | | 
All est. See Buff.R.&P | | } | | 
= . Dock etm. he nese | | be 
m Arbor ist g .-July 1 - J} _13,000)|..... EE _— 87%) 89 Mch. 9) 89% 8 89 Mch. 9 Feb. 
= —— 1005 A - 1, ie 193" 000 nd Sale 101 for | 99 20s 9 97% Mch. 29 101% Meh, 7 97% Mch. 29 102% -= E34 
weeeeese-- ---~ wooee||----- ces ocgslccgucese-cenlitee.. as Tien ae: ae 
oooh 4s _ “July 1995 gee | 122,000 92 Sale | 91% Sale | 90 Sale 01h “Mch, 26) 92°” Mch. 25. 90% Feb. 4/ 92% Jan. 12 
ba ancl uly FC Reel see Eee is 
omeed ee July 1995|M-N_) 382,000 923 Sale | 9134 Sale | 90 91 | 90  Mch. 29| 9214 Mch. 12) 90 Mch. 29) 92% Jan. 8 
60-year convert, gold 48_ 1988 - D4,096,000 105 Sale 103% Sale 99 Sale | 934% Mch. 14 2335 Mch. 1 . Mch. 13 = 4 —_ ; 
Debenture 4s, Series F..1908F -A  -..--- 99 % 9834 99 Feb. 20) 9 ” Feb. 20 
1900|PF - A) -..-.-- < | 
OF-A 
1F-A 
3F-A 
SM- 8 
Chic & St Louis ist 65...1915 M- 8 
aeeee tT lnca ses fossiu- 8 Bale | 93% Sal % Mch. 
A ast L ist g 4s ._July - 96 e | 9 e | 92 ch. 27; 96% Mch. 92 ch. 2 y by 
Registered .... -July 1952;M- 8) -.--.--/|..... -...-. = ntbashacn _ wsone cewcce ch 27) 696 enases —. | 0874 ons v4 
Gee ee, BES, 10. TE Fone wcllnccce, ccmedccsne cuxes ae A ccvank wanna edesan paca belleaes <a cacsial tie 
er Few lst g,68...1934,A-Q  ------ i” ae pee Vilennes TAO REESE HE: (SERIE: DPBS: (RENEE Ei Nadie wii aclice 
Nn tad meatal 1934 A-O  .-.-.-.- a” epihd 114% ..... BRGPE. cnccclecscns epeses ERA eee nadine ened 
ala MiG, let, gu, 6, 68...1028/M-N) ...-.-||110% .....|112  -....}--..- 2. a SSR ER ee oes i MRT ee tx 
Bruns & W, ‘Lat gu, g, 48 joe ee | 93 Pe (GEE ae PSE RE ORR aes (ante eat 
L & N collat g, 4s, Oct 1952. M-N 6,000 | 8834 Sale BD Te basse -___.| 8634 Mch. 27| 88 Mch. 1) 8614 Mch. 27) 8914 Jan. 18 
Bp O G. gu, g 40..1918)3 - J) ..--.. 044% .....|| 9456 98 |----- 06 Yoo ee oe Seeds Soka Pons scllvacces Leaentitedaee. eee 
auen ae: ee South’n Ry | | | 
Atlan & Yadk. See South’n Ry | 
Austin & N W. See So Pacific } j 
alt & O—Prior lien,g,3%.’25,J - J 209,000 92% Sale 92% 93 | | 90% Mch. 27) 92% Mch. 18 9044 Mch. 27) 93% Feb. 19 
Registered -..-- ae Cee ae Oe See SRG scan meee] sens Pash) AK" ‘ Rarer site 
ts Oe canccneas July 1948 A-O 563,000'102 Sale |1014 Sale 99% Sale | 99% Mch. 27101 % 4 Mch. 12 99% Mch. 27 103 % Jan. 19 
Registered ___. -J 1,000)|..... 1014/1009 ___-.|----- -----/100% Mch. 13 100% Mch. 13 100 Jan. 23 10114 Jan. 4 
Pitts Junc, Ist g, 6s....1922|) - J) -....- ; } PERE. Sr Hr ee (ec ee 
Pitts Junc & MDist g,3%s,’25 M- N 2,000 ‘89% 8914 88%) 89 Mch. “99) 89 Mch. 22) 89 Mch. 22) 90 Jan. 17 
PLE & WVaSys,ref,g,43 1941|M - N 27,000 93 93 Mch. 23) 95 Mch. 2 93 £=Mch. 23) 96 Jan. 29 
8 W Div, ist g, 3448_..-1925\6 -J 181,000 0014 Sale 805) 89 Mch. 25) 90% Mch. 1 89 Mch. 25) 9034 Feb. 18 
Mon R, ist gu g, 58_..-1919 F -A - extemal éceccl sedcb’s enebbslacoces «hacen eee Sa. Ba oo 
C O Reorg Ist con, g, 44%43’30 M- § Berean — is —eeiee ne tatht 
GlevLor&W con,ist g 681933,'A-0 25,000 112% --....113 --.--|112% --.--| "113% Mch. 19 113% Mch. 2011234 Jan. 7/1135 Jan. 25 
Ohio Riv RR—Ist,g,5s1936J -D) ------ ...-. 112 wrecslececce cocccclcoeses seene-|lecccss cones bie shay RL” 
SS ae OTS 107% 111% pitts Sreagtene: | aint cwbdtdades we see 
Pitts Clev ‘* Tol, lst g,63,1922 A - O ‘ _ cane rm 
Pittsh & West Ist g,48_.1917)\J - J GIN «. an Sonne cnnak o066s | onnse Sunes | 04 ~ Meh. 15) 94 94 Mch. 15) 94 Mch 
Stat Isl Ry. Ist,gu,g.444s1943\J -D “____-- DD © cxccclckcce sanded 060s eenne | ewccce coccee 5exue 06 thbalibana Gee 
BattleCreek & Stur, SeeMich C | 
Beech Creek. See NY C & Hud 
Bellev & Carond. See Ill Cent | 
B’kiyn & Montauk. See L Isl’d } | 
Bruns & West. See Atl Coast L | 
Buffalo N ¥ & Erie. See Erle | 
Buff R & P lil Sas sate 1937 M- § 6,000)|..... 118% 116% --..-- }-.--. 114 |1164) Mch. 6/116% Mch. £/116}4 Mch. 6118% Jan. 28 
Allegh & 'Westist g. gu4s98A-O -...-- OOM 266. ME aces GE 3 ananel scconé ocnesslonsadas awe met Jan. 14:103% Feb. 6 
Ci & Mah, Ist, gu, g, 58.1943 J - J) -..--- [oF aenne BED wwe clesewe o50-cleccese cocees S ecctndhilytl: tinanse Deacnes aanwiew saccien Meee 
Roch & Pittsb Istg,6s..1921F -A  -.-..-.- a.  Sosacnaie . 120%4|-..--- 120% 
Consol, 1st g, 68_- ~~ -- 1922J -D 1,000 120% -...- Se asses Ss 118% Mch. 13) 118% Mch. “12, 118% Mch., 1: 4 12314 Feb. 21 
Buff & Southwestern. See Erie | 
Buff & Sus—tist, ref, g,48,Ap’51'J - J ee ee eee |  :dbce bbhewelebekad enone | 945, Jan 18) 965% Feb. 8 
Burl C R & No. SeeCRI '& Pac | 
Ph i cnncénunae 908 J - J) 190,000 100 100% _...-. , = 1100 Mch. 15100% Mch. 4,100 Jan. 4) 10034 Jan. 29 
an So, 2d > asc asheed tence =. M-8 40,000 104% 105% 102% 104 (100% ....-. 101 Mch. 27)102% Mch. 101 Mch. 27/10514 Jan. 23 
Registered ....-..... 1913M-8 ------ 1034 104 % 100% aeaseleasiwes 


Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeNYC&H 
CedRIaF&N. SeBCR&N 


% 101% -..-- iit Te ET RS antiga tage i al apceds 
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BONDS. Int. Salesin Price about PRICES IN MARCH. RANGE SINCE JAN. 1. 
Peri- March. Jan. 2. : 
N Y STOCK EXCHANGE. od. Par value 1907. Mar.1. Mar. 29. Lowest. Highest. Lowest. Highest. 
Content =, Ry. See Mo Pac $ Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Yent Branch P See Mo Pac 
Ceutrai Vluo, See bait & Ono 
Cent of Ga—ist,g,5s,Nov 1945 F -A 1§6,000)118 ..... a Se 116 Mch. 20116 Mch. 20116 Mch. 20116 Mch. 20 
Registered _. _.Nov 19045'F -A} ...... a ce tiles RD te te eg io ae ake bs eee EES Pr eEegrere 
Oonsol, gold, 6s........1945 M-N 81,000 109% 110% -..---. 110 105 Sale 105° “‘Mch. 29 29111 Jan. 18 
Registered sin SE) aes eet EE SAPS ee, ae aca fC ee eae 
at, peek, ine, | &, 58, Nov 1945 Oct 10,000 2222. 90 || 88 90 |-..... 85 | 8534 Mch. 19 ch. 19 90 Jan. 14 
Stam idinetinlacdeel noctadednne dehesleesdd egewelugnes Sedvelenacee 006660) s00066 wentee . 21 90 Jan. 25 
2d, pref, inc, g, 5s, Nov 1945 Oct = +  £4éz-s 77 eee = 22 7576 Jan. 22 
Stamped -- et GE 10,000, 77 79 ha mais 74 | 74 Mch. 4 11 74 Mch. 4 
3d, pref, inc, g, 5s, Nov 1945 Oct —_-.---- 65 Sale |\..... 66 OR. hecaace anestel lan. 23 65 Jan. 2 
Stamped F nibins 66 Sale ge, eee 6 seen . 28 66 Jan. 2 
Chat.Div.pur.m’ny,g,43,1951 J -D -...-.-. A ae 91 ike 1s ab hg SE 
Mac&NorDiv,ist, g, 5s, 1946J - J ua 107% ...../|107% ...- RA 2 ae EET EE lad tate, pinlsidtiicks aie mal ememe sac 
Mid Ga & Atl Div 53_...1947J - J) ..-.-.-- 107% EE <n icaleacdan sada sessed snncunl ateten <caennl tdameiadsneslenncemy ee — 
Mobile Div, ist, g, 5s...1946J - J) ....-.. Dh iain «nice  cpesldnacene soadanlséses’ Gbuaie ae oe ania aekoee 
Cen RR& B of Ga—Col g 5s 1937 M- N .. 106% RE HORE: ne SG et ..-. 1054 Feb. 27108 Jan. 16 
Ceatral of N J—Gen g, 5s,.1987 J - J 54,000 126% 126% 125 %)|..... 123412344 Mch. 25125% Mch. 9 1234 Mch. 25 12634 Jan. 18 
Registered July1987 Q- J 13,000 124 126 12454 125%)... _/1234%4 Mch. 13125 Mch. 6 123344 Mch. 13 125} Feb. 14 
Am vock & ImpCo gu 5s1921 J - J SPER (FETaEE 113% hg SEES No 4 OEE Ret 11044 Jan 911 Feb. 13 
Leh & H R gen gu, g, 58.1920 J - J ‘ 105  _.... 102% 110834 .....|.-. Sicdee_ pacese| =seene_ cconee 
Leh & Wilkesb Coal 5s,.1912 M- N 2,000 100 a 1004/1000 --.-.-.. 100. Mch. 22 100% Mch. = 99%4 Ja 7 100% Jan. 18 
Con,ext,gu,4s, June 1910 Q -M 27,000 9094 1 100 es ET 9934 wisi Mch. 22100 Mch. 99% Mch. 22101 Feb. 26 
N Y & L Br, gen, g, 48_.1941 M- § : = Ses — a a Spi ee er oes Rees: | Poe ; cae: ea lanbe 
Cent Pacific. See So Pac Co. 
Cent Ver ist,gu, g.4s,May1920Q-F) ......||..... ..-..//..... a i) ee wocl------ ------|| 8934 Feb. 6 89% Feb. 14 
Ches & Sayan. See Atl C’st L. : _ ; 
Ch&Ose—Gold 6s,Ser A_.1908 A - O 1,000 102% 105 = _____ -__..110144 104 104 Mch. 22,104 Mch. 22 10334 Jan. 28105 Feb. 21 
Gold 6s ..Jan 1911 A-O aa - 105% .- 107 es ae em -. 107. Feb, 13107 Feb. 18 
| cons, g, 5s . 1939 M-N 67,000 ..._. 116% 114% Sale 113% 114 113% Mch. 25 114% Mch. 6 11334 Mch. 25116 Jan. 4 
Registered ....----1939 M-N PS MEAT, ET Hi Aaa a AA AE ES sillndiation/ ma xtaniadieke cannes 
Gen. gold, 444s e .1992M-S 256,000 ..... 105% 102% Sale 100}4 Sale | 99% Mch. 27 7 10294 “Mch. 1 9934 Mch. 27 10534 Jan. 28 
Registered fisted .1992\iM- S ile 105 a ELIE SE, AE RSE EES A 2. Lat ee ene eee 
Craig Valley, ist, zg, 5s._.1940 J Jj oan 102% f Sat AN PKs z oe ET RO SER Oe 
R&A Div, Ist con g, 4s_.1989 J - J SOG BONe Me Neacea scccoleedue 97 98 Mch. 19 “95 Mch. 19 98  Mch. 19 100% Jan. 10 
2d con g, 48__.......1989 J - J GEE? teal NE elds oa ace 9334 y2% Mch. 19 9214 Mch. 19 9214 Mch. 19 996 Feb. 15 
Warm Spr Val, Ist g, 58.1941 M- S al era _ ae Pphtery RAIA RTM ey aoe me 
Greenbr’rRy,1lst gu,g,4s,1940 M - N i .|| 08% .-.- oa Pe ESE: ee éiimiers on 3 eee e-| se scwe_--2- = 
Chic & Alt R—Ref g 38./1949 A - O 37,000)! ..v<- 79 =) —Sf Re ae 76. Mch. 25 79 Mch. 1 *h. 25 80 Jan. 21 
tegistere . 3 1949 A-O SPR SEER TOR | Re FR RIES, (FES OEE Ee aye a 
Rauway. ist lien, g, 3348 1950J - J. 232,000 75% --.-- Se Ee lanned. as 67% Mch. 26 7244 Mch. 1 6754 Mch. 26 765g Jan. 14 
Reaitteced 1950 J - J Peet, Maia Fat Pisepace hel SORA Fe wae ae eye . Mala 
Chic Bur & Q—Denv D 48.1922 F -A 4,000 10014 Sale — 99% Sale eee 99% Mch. 6 99% Mch. 1 99 Feb. 13 10016 Jan. 2 
Iilinois Division, 34%s...1949 J - J 24,000 9134 —_ 91 Sale | 89% Sale 8944 Mch. 27, 91 Mch. 1 8944 Mch. 27 92}2 Jan. 26 
Registered _.........1949,J - J) --.--- a SP LA RR HS - ia inom tidal sige. coda Salas oe, aaa 
Gold 4s ......-1949 J - J) 194,000 101% Sale 10114 Sale 100 Sale 100 Mch. 29 101144 Mch. 13,100 Jan. 29 102% Jan. 15 
Registered Ss acled tee BE er Lickel AE OR. RS EE eee AS nae POTee eae Ce ee 
Iowa Div sink fd, 5s_..1919A-O) —-.. EOF A aa eG! Maley aie tog OB - 7 Sa! =e 
Sinking fund 4s ...1919A -O 1,000 101 aesnlnis ... 100% 99 100 ete Mch. 5 sented Mch. 6 100. Jan. 30 100} 5 Feb. 7 
Nebraska Exten, 4s_...1927M-N|)  ....-. 101% --... ....- Berd ie Pig, Oe Scab sae 10154 Jan. 14102 Jan. 28 
Registered ..-1927;M-N) .. pA GRRE COC RCS EI = SORE (AER, ST REESE | Shae es EE Fees ERO TS 
Southwestern Div 4s 1921 M-§ ae < me PPASRERE Gee, fa > a aicsies a PS invesa nadine 
4s, joint bonds, See Gt. Nor. 
Debenture 5s_....._... 1913 M-N > 27,000 102% Sale 103% ----- SR 102% Mch. 1910334 Mch. 7,102%4 Jan. 2103% Mch. 7 
Han & StJo, con, 6s 1911M-8 ...-. 108% ees peck 3 PR eae PEG OE GS ... 108% Jan. 18109 Jan. 15 
Ch c&E lll—Ref &imp,g,4s1955 J - J SE Pa . 93 EAR PORTE : a cami Prelger re 
ist, 6 f cur 6s..........1907 J -D 18,000 101% 101 4 _..... 101% 10134 101% Mch. 6 101% Mch. 12100 Jan. 17 101% Mch. 12 
Ist cons, g, 6s._.......1934A-0O bes . 131% . 131% y SR a, (As AEN, AES ; : sonnc- 
Gen cons, Ist, 5s ..-1937 M-N 20,000 11644 117% 11644 117% ----.- B 112 Mch. 26116% Mch. 6112 Mch. 26 117}¢ Jan. 15 
Registered EAE acceded Peace wane Wks A: re PERT EA ee oo ae eens 
Chic&IndCoalRy,ist,5s.1936J - J  -..-.-- TT aes 113% NSIS a a RIES) ROSS a esean 113% Feb. 111344 Feb. 1 
Chicago & Erie. See Erie. #3 
Chie Ind&Lou—Ref,g,6s..1947,J - J 6,000 |126 Sale 126 -..../.-.-. 125 128 Mch. 13126 Mch. 8125 Feb. 18126 Jan. 2 
Refunding, gold, 58....1947J - J --..-- 111% Sale ___.. _._. PALER, LOS ecculeexehe eooncclhnse on. ZIG dem. F 
LouN A & Chic, Ist, 63.1910] - J _----- ct : cosedih «usedieannae aaene PRIEST! ot PS eaten 
Chie Milw & St Paul— — 
} aie Lara .-<--1914)J - J 1,000 1044 109. Se MN Pe 103 Mch. 20103 Mch. 20103 Mch. 2010614 Feb. 6 
4s, ser A._May 1989 J - J 3,000 105 < SEA SNe ese! Mch. 18101 Mch. 18 101 Mch. 18107 Jan. 26 
Registered .May 1989Q- J eee ante Cn = NE GEES HE | aieadentall deni ilies 
Gen. g, 3s, ser B, May 1989 J - J 11,000 90% 92% 91% .....|--.-. 92 “92°” Mch. 26 924% Mch. 9 9014 Jan. 11 6 Mch. 9 
Registered _....May 1989\J - J) .-..../|-..-. --.-- ‘ ; : Seon 
Ch & L Sup, Div. g,5s..1921J - J) -..--- aed Sema! TGR MAREE beet io SCAR ey ltr puetyt ea 
Oh & Mo Riv Div, 5s__..1926 J - J - - 110% --. — 6 Jan. 9 11314 Feb. 21 
Chic & Pac Div, 6s_....1910J - J; ------ oe : DEEN ais EE nao =a SS _— 
Ch & P W, Ist, g, 58....1921 J - J 19,000 110 11! 111 i) 110 110 ““Mch. “26 111 Mch. 18 110 Jan. 3 11114 Feb. 18 
Dak & Gt So, g, 58._...1916 3) - J) ------ EN Es; RENE! Reale a iH _..... 10634 Feb. 28 10634 Feb. 28 
Fargo & So, assu, g,63..1924J - J) -.---- eS DEE inns, sided Ubaciaswe dstidpaatntatien sree tae . en 
a ts - & D Div, 78...1910J - 7 sania 0s LAN NORE LN ENS SEP REe ATER AOS). 108% Feb. 25 10854 Feb. 25 
st 5s. —S 0 $C ee 9 COaAKARES Ghhioene sekweleedes aceie snedacilAcécade esudes|seneas eabene 
Ist I & D Exten, 7s____- SS. SRP Scat gee WN Riera Seta Saito, err | anaa ss Swaine bbe 
Ist La Crosse & D, 53_.-1919'J - J ‘ ree Tae TEIN SS Sa, SE “ : ‘ on sacese 
Mineral Point Div, 5s..-1910J - J) 10,000 100) _____) -.... 102%|..... .....|1024 Mch. 19103 Mch. 18 1024 Mch. 19103. Mch. 18 
Ist So Minn Div6s ...1910J - J  ---.- EEE Haadas ‘aman Sf BF eee See 104 Jan. 11105%% Feb. 8 
lst Southwest Div, 6a_..1909 J - J ig SE eee ra TES 104 Jan. 14104 Jan. 14 
Wis & Minn Div, ¢ 6s._1921 J - J 2,000 107% .-.-.-.- +  eorriwoe 107% Mch. 16 10734 “Mch. 16 10713 Mch. 16 110% Feb. 27 
Mil & No, Ist, M L 6e_._.1910 J -D caaultil 107 |-.. 1 3 Feb. 14 106% Feb. 14 
ist, consol, 68 --1913 3 -D Ik 15 1l1i4 Feb. 26 
Chie & North W cone 78.1915 Q-F 3121 Feb. 4 
mxtension 4s_._...1886-1926 F - A 102 Jan. 8 
Registered .1886-1926 F -A 104 Feb. 8 
General, ¢, 344s_. .1987 M- N 98 Jan. 16 
Registered _....Nov 1987 Q - F 95 Feb. 21 
Gheee Famed Ge... FOTO TON eG cece clFFF cece cl BEE «EB TGD cece ccce cccccclnwsccs sccccnleccess ccccce|coccee coccon 
NeeOe .... SEE © ON cc ncccllences cccwnl|- 204 BED leccce avccclensces socccc|sccese scascslledsces scesen|soccen osente 
Sinking fund 5s_..1879-1929 A - O dain walle cake 
Registered ._._.1879-1929 A - 0 pes aM Pare ees ‘ ae ae SS SSS ae es 
Debenture: 5s... ._. 1909 M-N 6,000 99 102 101% __._.101 Sale |101 Mch. 29 101% Mch. 15 100% Jan. 15102 Feb. 2 
Registered _....._...1909 M- N 6,000 ..... We SCN 101 Mch. 15101 Mch. 15 101 Mch. 15101 Mch. 15 
Debenture 5s... _. 1921 A-O pene “GE Besacs. acckh esadaleseene behacsiuccaee onaene 107 Jan. 2107 Jan. 2 
Registered ___. Jn Sa Scamee " 7 eae Sere | era es - oo coon 
Sinking fund deb 5s i OU”,  [ aaeere 113% 11334 .---- al eee vsdbenieas. Valiants 113% Jan. 25 114%4 Feb. 8 
Registered ia .1933 M-N Saeee 4 11654} ...-. a) ae a eee KeabsULwawens oaths Gl 4weens eae] 
North’n [llinois, 1st, 58.1910 M- S| -..... 101% .-..- aa ee ee ‘ sas osnes 
OttC F & St Paul, Ist, 58,1909 M- S 2,000)/103 ....-. ..... ...../100% Sale 100% Mch. 29 100% Mch. 29 100% Mch. 29 102%4 Feb. 7 
Winona & St Pet, 2d 7s 1907 M-N :. apmce a tenn "anaes ‘ pntieinl tomes: daeled . =< 
Mi LS&West, Ist, , 68,1921 -N ae SR, A CASA LETS Sey ee ee ey ares 
Ext & imp, sf, gf, 68..1929F -A!} ...... 115% .. a ae EEE PONESES SAGES (SPE Se ee 
Ashland div, Ist + 68,1925 M-S MEE 6eccalltonce See ee ee 
Michigan div, Ist,g,6s,1924J - Jo -.-.--. oe es ‘e PEPER BIAS SAMO EN ial ie 
Incomes, 6s : 1911 M-N 2 aes: Clr SO) )—S ses Fa ee ‘nina ee fade - corn 
Chie RI & Pacific, 63- 19173 - J fee = a) ee ee 114. Mch. 2611634 Mch. 15 114. Mch. 26116%¢ Mch. 15 
Registered - 19173 - J 5,000 113% ... 116 _... --... 116% Mech, 7.116% Mch. 7.116% Mch. 711644 Mch. 7 
General, gold, 4s- 19883 - J 88,000 100 Sale 100 100% --..-. 99 98%4 Mch. 28100 Mch. 11 98%4 Mch. 28 100%¢ Jan. 12 
Registered ‘ ..1988 3 - J eee See ee ff eee eee 9914 Feb. 21 9934 Feb. 27 
Refunding, gold, 4s__._.1934 A-O) 208,000 -..-... 92 91% Sale 91 Sale 8945 | Mch. 26 91 4 Mch. 1 89% Mch. 26 91% Jan. 4 
Collat trust SeriesG...i909M-N  -...-. | ee UR Pee, Seer eee ee eee eg capes AEE eg MELISS EPL AR AREAS. 
Series J.............1912M-N  sanbe DEE sdaccladacd sanadlabaecee Gadeds nadesce secend . Te Ee 
Series i 1914 M-N Ee | SP CSS MSPS a (See . PRATER PORES Se Fey 
Series M 1915 M-N eee ae DENSE Vara Lee aes 901% Jan. 17 90% Jan. 16 
Series O 1917 M-N || 88 = ee Sa aa Oe en aici’ 9034 Feb. 8 9034 Feb. 8 
Series P_...........1918M-N 2,000 88% .....| 90 ...../..... .....| 90 Mch. 22, 90 Mch. 22; 90 Mch. 22 90 Mch. 22 
Chic RI & Pac RR, 4s..2002 M- N' 838,000 76 Sale 74% Sale | 69% Sale 68 Mch. 28 74% Mch. 1 68 Mch. 28 77 Jan. 4 
Registered .......... 2002)|M-N ..... —— ssligusé Btpevtegess ates sge0 04 peace . osii<s = oc esecss 
Collateral trust gold 5s1913 M- S$ 152,000 90 Bale 88 Sale | 82% Sale | 82 Mch. 28 88 “Mch. 1 82 Mch. 28 9134 Feb. 21 
Burl C R & No.— 
Con ist & col tr,g,58.1934 A-O -..... ea ee a ee 119 SE ee ee Se ee ee MM Jan. 
| RATES: 1934 A-O e shauntel scbedsetene ewaealaenies Bee lancdes chawooldaksee S60ecdlléncese eosess|scousen ceanee 
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BONDS. Int Sales in Price about PRICES IN MARCH. _RA NGE SINCE JAN. 1. 
, S¥C , eri-- March. Jan i 
N. Y. STOCK E XCHANGE. _od. Par value) i907. Mar.1. , Mar. 29. Lowest. Highest. Lowest. Highest. 
Chic Ly 4 'y P—BurC R & No— Con.) ) sk. Bid. Ask. Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
1F & N W,gu,¢,5s1921 A - O SO et hanes pasmddlincnad wiacerieecsus ann halboswen Saaaee 
Wesel Ist gu.g.78 1927 5 % pe SIE NES RES OS Ee gE SRT Pe ER A ae 
c ie Oot ee o Bl Cu cl I . scanclloncce edu@eloseed adeccl anne < Saceesloecodioc cused Pecsaces aqeeguleesans Sueees 
N 108334 110 (10736 110 j.2- ene 22 nnn nen e nnn cnn enn) eo nee coe e nel eo nene socece 
“See lil Cent! peered er a ea ee 
icS tts. See Penn Co Cas 
Ghic St PM & O, cons 6s_.1930J -D) 13,000 129% -.... 129 181}4/--..-.. 131 |128 Mch. 2513044 Mch, § 128 Mch. 25131 Jan. 31 
Cons 6s, reduced to 3}4.1930J -D_ ------ OEE acccutlcceas Skkeslundan Bepaslabiccn bhoneslaoneny (= abeee esas errr 
Ch St Pe Min, 1st g6s--1918 M - N pe es 1293 222. GABE orclecoe kan adfecadas Soeeaehen oan! «<0 i31i{ Feb. i8 
North Wisconsin lst 6s-.1930J - J) -...--- ee Peo BOGEN: bg ccaslaetans cabaeslsasecs badeuent eee s2ltgage pth "ag 
St P & SCity, Ist g6s...1919 A -O PRE? REE aness "val beinkes | AREAS ears! 1193g Jan, 17/1205 Feb. 13 
Chie Termine Trans, @ 4e.1987i0 = 3D) ccccccllcccon ccsadiiowass ccccelecese "| a et PETS RS Hae Sr" wa |---25~ -aa= 3 
NE Bild ondsicesstuesioxe 6,000 9933 Sale. ____. ....-|..... 98 | 981g Mch. 5 9834 Mch. 9834 Feb. 28 9934 Jan. 2 
Chic & W I gen, ¢, 6s.Dec 1932 Q - M 3,000 111% -._.. oe So eer 110% Mch. 9111 Mch, 22 110% Mch, 9113 Feb. 27 
Consol 50-year 4s-..--- Pe Ce sete 983 idhitenes  Sinesas WR Kin 56a ckncmdlaeéaes axknin 97% Feb. 8, 98 Feb. 6 
Mhic & bed Mich, See Pere Marq | 
+ ag Se yey a 8 RI &P ees 
On Wome & 98 @..4346. 1689 @ FB ccccccllocece cccccllecdne sedéaleccay soccelscsace peewee ostene pases ell sehaes ba~6selessace ->- 
Cin D & I, Ist guar o3ac1eal M-N ) 5 5 5 10534 Mch. 16 10534 Mch. 16 
CinFin&Ftw rist gu g 4s 1923 M- N = wo--,----2- 
Cin Ind & W, ist gug 4s 1953 J - J 3 Jan. 29 Cy Jan, 29 
Ind}Dec & West Ist,g.5s 1935 ie-dJ 1014 ¢ Feb. 19105 Jan. 7 
lst guar gold 5s Ss Wi oo el amma ababilicm deacclnctadm bebbedlSeeass Cabbaseeeaue een wep teeene ane aee 





Gin Ind St L&C, See CCC&StL | 

Gin San & Clev. See CCC&StL | | 

Clearfield & Mahon. SeeBR&P | | 

Cleveland Cin Chic & St Louis— | ‘ a4 ° 9 

188,000 101 Sale 101% Sale | 97% Sale | 961% Mch. 25101%4 Mch. 4 9634 Mch. 25102 Jan. 19 
99 





General, = eciusna 1993 J -D v. 

Cairo Div, ist, gold, 4s..1939 J - J RP PSE, SAAT BOTS 993g Jan. 10, 993¢ Jan. 10 

Cin W & M Div, Ist'g 48.1991 J - J Mch. 13 97 Mch. 13 a7 , Mch. 13 98 39 Feb. 13 

St L Div, Ist col tr g 4s. -1990 M-N 6 Feb. 11 98 34 Feb. 2 
Registered........... 1990 M- N oy “ Jan. 10; 97 Jan. 10 

Oe ee cee, Sat ode. SOU Bo nccncl] GE | ccccullensne onnccl canes. cacenlconscs sandeélaawsse socenellssseue Seabee seetnn aaemms 





Ww Val Div, Ist g 4s.- 
Cin I St L & C, cons 6s-.1920 M- N 


wt 








Cleve & Marietta. See Penn. RR 
@leveland & Pitts. See Penn Co wal ional 
Golo Midland—ist g 4s...1947 J - J 73,000 73% Sale 713%) 73 j.-... OF | @ Mch. 23) 71 Mch. 2) 67 Mch. 23 74%4 Jan, 25 
Golo & Southern Ist g 4s--1929 F - A! 204,000) 924% Sale 91 Sale | 89% Sale | 89% Mch. 26, 91 Mch. 11 a Mch. 26) 94} Jan, 14 
Refand'’s and ext, 4146. 1085IM oN) ccccccllccccs cccec||ccces ceccs “waned Pode kerr se a Feb. 11| 95 Feb. 11 
Golum & Greenv. See South Ry | | 
Colum & Hock V, See Hock Val | } 
Col Conn & Term. See Nor & W | 
Qonn & Pas Rivs, Ist g 48.1943 A - o| sbhbddlinucnd phdiwlicases sehbeltaned. wean Je wee enn n nen n| ene eee com enn|lee meen corn eelmerees snccee 
Dakete & Gt So. See CM&StP | 
allas & Waco. See Mo K & T! 


104 1 I Re SE = i. ee 
First gold 4s__. -2 Aug 1936Q-F 4,000 99% 100}4 ----- ----- 9744 Sale |9734 Mch. 29 99  Mch. "9714 Mch. 29°99  Mch. 

Registered _..Aug 1936\Q-F) ---..-- = CEE cocnalancie db bolsdadna! MAGRalmanmee eee maoos ess 

Cin S & Cl, cons Ist g 5s.1928\J - J) ------ a | REE ARO RRRES. EERE PE ea: Reese. eens “9915 994 ‘Jan. i 

CIC C & Inconsol 7s.-.-1914,J -D) _--.-- See enuaia IE Sia cobaicid itnencen. wheelie epee rae AEE Se eT. 118% 22/1184 Jan, 22 

Gane thks amd. Fe. IOGKIS oT. ccccllecnca cencsllacace sogsclenwce conceldcocns ssuseuiwouens sasscelleseaee, \3segsleesere pekars 

Gen’l consol, gold, 6s.19384J - J) ---.-- Re aries Manis Meyer Mos eS < oy. 131 bs 132 Feb. 15 

Registered ____' __- ou. = Neekee na peat penne, accel amannih-sehameleisann akeaenienesm i Se EES SES 

Ind Bie s 4 pref, 4s_ peak “7 eee lanes St Set See fie SEA 

Ist Mf. Be. Ane 19BBID — Ji cncccclleccen coccellcccce coccclocece esesclecccce peqcossicosecs ceccen||cecece «occ cel cosese conse x 

Peo & East, Ist cons 4s.-1940A-0, ~5,000 94 222. ei 66 |...-- 93 9 9446 Mch. 2°95" Mch. 2 94 Jan. 14/95) Jan. 3 

Income 48.......--.- 1990 Apr. 68,000 70 WR escck wanker 65 Sale Mch, 25) 69% Mch. 4) 64 Mch. 25) 7234 Jan. 11 
Cleve Lor & W. See Balt & O | | = 
Cleve & Mahon Val. See Erie | > | | 
| 
















Del Lack & West 7s..-.--- 1907 M- S 1,000 103% -....- SO... susan ere |101% Mch. 151014% Mch. 15 101% Mch. > 8 10414 Feb. 26 
Morris & Essex, lst 7s..1914M-N) -...-- DEE amine 1109 1D19G] cence ccccc|ccccce cocesslcccccs coccce||-cceee © swedse esenne 
Ist cons guar, 7s...-.- =e aa: eee Seog eee Eee re Sere ee esc scoese 
Registered -._..-... nh <M oe leecnallanand suqenlenaa’ sseth aehecs Sones eesad Sheeeel waehun Gases sbaa ba 
wis ref, Fr 8 34s. mrt “5 ERA | biz 1 Si A. 126% nied GP jevndad miceeéladesas neenneecwade enesd cecene 
L & W, Ist, 6s...-. 1921 ee 12 26 22 Bl cadena: evitalacennd 4esbneltactuend obese osecé bonne nee seeu Senne 
pA. Di nnct eh § estas LIO%6 cnnca «pes... SENET ee peORR peRtEaE I 11134 Jan. 23 
Term & improv't 4s_-1923 M-N ERS | i ox 101 nina ciedadlauaaad odduaiosddun bnebalbanann teandeindind d1eer ae 
War'nRRist ref gu 634482000\F - Al 2... a lence - enn nile n nnn cn cnn] enn nn coc ene e enn com een loosen en eocece||---2-- mone n- leone coneee 
Bel $5 Ist, - Div 78.1917 “ - H ES SON Cc coblladasa waccilacasd sondslanatan oamibelaatad cadelalinaced eneeie piaees anne 
aes Te TH lance ansdelloeeun £6606] +cgne 960061600004 o600Gn ee een each erce wan nee nn lnm age - nes 
10-yr convert deb 48.1916 J - D 2,088,000 109% Sale 103% Sale | 98% Sale | 9516 Mch. 25 10354 Mch. 1 954 Mch. 25 109% Jan, 2 
Alb & Susq, conv 34s-_.1946 A-O 517,000 111 Se Tcends sanea 97% Sale | Mch. 26104 Mch. 4 95 Mch. 26110 Jan. 12 
Rens & Saratoga Ist 7s..1921 M-N, -...-.-. SSEDE cxa< BSBM ccccclccocs cccccleccccs cocsceiscsess ccccdalloccene ssdeca|sssnse esusse 
Bel Riv RR Bee. See Penn RR ces ee 
Ben & R G—Ist cons, g, 481936 J - J 27,000 Bs acacall sanne 964%) .... 95 93% Mch. 8) 96 Mch. 20 9334 Mch. 8) 97 4 Jan. 14 
Consol gold 44s_....-.1936'3J - J) -..-.- 01% 4% : 102% Jan. 15 1021 ; Je 15 
improvement, gold, 5s_.1928J -D  -.-.... 10434 . 10434 Jan. 15|105% 9 
Rio Gr Junc,1st,gu.g,58.1989'3 - Di) 2. eee e nk cece llecewe conn an] en nnn concn lem w ene ene we elon enn coe ceel|on nee cone eelons 20 -onee 
Rio Gr So, a. g, “...- ~ ; eecccc|laees Secasllasnce acacalcccns cocecloncessé cesccslecaned odnses|legcens Gnsuesinscases S5euGs 
Guaranteed ......... 194 - cccullomens esadalleeddd ecneslecass scsbalesendé. oabenelbencen secs eenee4 pehhes en sr een eeme 
Rio Gr West, Ist g, 4s.-.1939 J - J 40,000 93 92. Mch. 27) 95 Feb. 1 
3 : col tr,g,4s,ser A.1949 A-O a | Se 8734 Feb. 19| 8734 Feb. 19 
fat. 0, ©, 48 SORIDITIA Gl cccccalleccce ccces||concw costal scoce Same es Sea ete’ 
Des M = ated dae 17 M = Ni! 
n Ry, Ist g, 5s-...19 M-N ae | eee eK ees ee ee ‘ S6a, pzehesleneeean saa 
Det & Mack ist iene a5. 100853 -D 12,000)}| 96 «s_ encce|i|encce cocce 7) «nace 92 Mch. 20, 92 Mch. 20 92 Mch. 20 92 Mch. 20 
eee 1995 J -D 1,000) 91 + ..... GON ccces 7 wanes 92% Mch. 8 924% Mch. 8 92 Jan. 15) 924% Mch. 8 
Detroit Southern— 
Ohio South Div, Ist g4s.1941M-S> -..... --.-- 84}4||---.. ie. ticaua GE luducne nesmsdleteace scenes ee 5 io "y007 "aa 
Dul & Iron Range, Ist 5s..1987 A-Q —-...-- 110% 111446)/111% --..--|--.-- a ere enone ------ 111% Jan. 28/111% Jan. 2 
NS Pee 1037|A -QO} .....-. wien GUE bbide &tbbslecoes cansdlentans cudeas acess caseadlinekses Bae Be PGE 
owt 6s- : e ey ne OO anuwan BOD ck dkccllocndd 60606 kdncd Secdelacsces beens] oasesn eedeen vmean® shenndldcese €6¥eqe 
ul Short See Nor Pac 
Dul So Shore & Atl, g 5s- oy so ERD a to — $07 - O9E  haccece Sccidvicleonecca cccnstHeeee een, O22 Cee 
ast of Minn. SeeS PY M | 
ast Tenn Reor lien. ‘SceSaRy 
East Tenn Va & Ga. SeeSo Ry 
Elgin Jol & East, ist g 5s..1941 M-N coco cc LIB LIBM) | -cnnn ccccc| sone e co ccclcoccce cocccc|sccoce oocces eee ys 
Elm Cort & No. See Leh & N Y 
Erie—Ist, ext. gold, 4s...1947M-N ee | ORO ...rncleamsdd Kebdetlasantd Cbd ndeen aaeeenlashess Gees 
2d, ext, gold, 5s ‘ -1919 M-S$ ... 9% ....- a .. scunslandkeas cocks surdotgnseatiianaoes: weaned abut adoakeladiipth sieae 
3d ext, gold, 44s_...-1923! . 4 10 négosiauane onkualtstbbdh dates asaked «eennlidatdsa és bake saanen Beane 
>x rold, 5s 920 A NEI «lk eccclcccte cncdslocoscce cosnce|enesed cb6eucll snsace. 6e0css eebeee 2aneee 
a on, 7 4s 7 Se : 1007 Feb. 1910074 Feb. 19 


”|125~ Mch.” 6|127 ° Mch. 18 125° Mch. 61294 Jan. 2 
“9614 Mch. 22 “97M Mch. 1 “96% Mch. 22, 9914 Jan. 23 


1st consol, gold, 
lst, consol, ¢, fur id, 






Erie. 1s mere, g,t ; 
ME ey n lien g 4s- J 80 “Mch. 27,84  Mch. 4 80 Mch. 27 88. Jan. 8 
ae J ; Peres Ste 8 SR Ee SS Sere ee FS 85% Feb. 18) 85% Feb. 18 
Penn coll trus st, g, 4s- 51 F-A 84 Mch., 21, 90% ‘Mch.- 7\ 84 Mch. 21; 91% Jan. 12 
50-ye -- conv g 4s, Ser A- A-O 76 Mch. 26, 95 1'76 Mch. 26103%4 Jan. 7 
‘lo ne A-O 4 Mch. 6 84 Meh 4 60% | Mch. 6 87 Feb. 8 
Buff N Y & E ae Be ; ¥ ee REN ae ee Lite sbentelonteee saneee 
rSW,¢g a a | ee ll oc BE ldbeekutand Sebel bectceleanone 

Baie & Erie’ ist gold 53.1982 M -N 11334 Moh. 15119” Mai. “8 11634 Mch. 28 119° Mch. “8 
Gleve & Mahon Val,¢g 581938 J ; cascctheD accoclBR  caccel dcoccse ccccts|scocce scenes « castnelnetiod aeaes 

eer Sh 0 i ncoollesmen weccellamesd 8660100000 660501 NNeSe £66060 CEN ene eeeeae . me at 
Jeff Hie. tat gu g 5s_Jan i900 QO 2,000 100% ----.- 101% --.-. — Bee 101 Mch. 26101 Mch. 26 101 Mch. 26101 Mch. 26 
Long Dock, con g6s_---1935A-O 1,000 131 ~--..-- So = ‘teaqnalcases 130 130 Mch. 7130 Mch. 7130 Mch. 7130 Mch. 7 
C & RRCo ist curg 4 ie 100M eM) 8 .... .cllenscm coocallecced scccelecees ccncdleoccce ansseslancess oseseslinwcsce ebescc|pebees seesem 
D & Impt Co Is wee pg +45 | Aa RAS Re. = aaa ras nha ‘. 2 Sa Se ae * ‘ Ps ae 
NY &Greenw Let g5s.1946M-N! ....-.|105  -.... SOBSE coccs 7D. sadiceleneseuseeensenssen.eune PE ea ME ce bie 
N Y SsusaW, ist ref 581937 J -J 10,000 111% 116 7 ae Mch. 28198 Mch. 28 108 Mch. 28108 Mch. 28 
agencies: Gr | Mpa | ais ES ee ee « cnantlsadana coddndlecmove auesealle sa aeleenseetee ote 
Gankial: geld; 5  aegerae Iapipabicenct yacacwaete dees Semen aa Me 10014 Feb. 16/103" ~ Jan. “6 


































































P 1 , . 
26 BONDS—STOCK EXCHANGE RECORD | VoL, LXXKIV 
BONDS Int. Salesin Price about PRICES IN MARCH. RANGE SINCE JAN, 1. 
= Peri-- March. Jan. 2 

N Y¥ STOCK EXCHANGE. od. Par value 1907. Mar, 1. Mar. 29. Lowest. Highest. Lowest. Highest. _ 

Brie (Con.) —N cy ‘Susa&W—| | § Bid, Ask Bid, Ask Bid. Ask Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Terminal, «8, 66.--1943;M- Ni ..4--.- Sk snatatuavien when aE, SORE LR Ea i Oe Se eee 
Regis'd.$5,000 cath 1943 M -N ER | RATT a chelate Kd bbBatblsiabea nsestoatewk eeekes 

Mid RK of N J Is st g, 6s ISIZA-O| ...... eit aa $0636 ..c0< |” ertwee eae eee here Ee ae ET ee 

Wilk & Last,lst gu, g 58.1940 J - D cocccsilonsen SONG eeccs achccleeces soncclececss cecceslescsee Seenes kebanmd aan ame niiigien 
Brie & Pittsburgh. See Pa, Lu. 

iv & In, ist con, gu,g,6s..1926 J - J BREE Vccmeleneed ecncolecsca danse snsods séucuslesdsos Jdaseateetecé cane dh staeaiick jeaceaion 
a = S000 oon 6 Gh. ..288 J-J - 114% Lia% ee Se ee ee a Pe re 

lst general gold 5s__....1942 A - O 105% 108% ... 106% Pl iisuinn cinaealeoes . ------ 106% Feb. 7/106% Feb. 7 

Mt Vernon ist g 6s_- 192ZiA-O!} ......- UE. ashes 108 — BOD: . encctleseaee doce AIRS HS SASSER = | ee es 

Sull Co Branch, Ist g58-1930A-O ___--- 101% .---- $6836 wcons  ) RSENS Sata eee Pers aes Nae eR 

argo & So. SeeChicM&stP. 
r la O i & P. See Seab Air L. P . 

‘ort St D Co Ist g 444s-._1941 | 9634 _. . 4 SP. Oe cen a Fen ne woe -- | oer eee ----20 
FW & Den City—ist ¢ 63.1921 J-D 62,000 109 44 111 110% Sale 109 Sale 108 Mch. 22110% Mch. 11 108 Mch. 22111 Jan. 14 ' 
Bt W & Rio Gr, Ist g 43_..1928 J - J 8,000 ..... 90 Bee Ge. teceak 85 84% Mch. 27 85%, Mch. 9 8434 Mch. 27 87 Feb. 18 

al H & San A—<See So Pa.Co. I 
alv H & H of 1882,1st,5s,'13 A-O SAGRl <<< BOB ilecoas 103 |...-. ...../100 Mch. 28100 Mch. 28 100 Mch. 28103 Jan. 11 
Ga & Ala. See Seab Air Line. 
Ga Car & Nor, See Seab Air L. 
y+ ia Pacific. See Sou’n Ky. 
a. 1G &N,. See So Pac Co, 
uv & Oswegat. See N Y Cent. s , ‘ 
Qt No—CB&q coll tr 43. “192 J - 31,253,000 97 Sale 945% Sale | 92 Sale | 8914 Mch. 26 9434 Mch. 1 8934 Mch. 26 9874 Jan. 3 } 
Registered - _July 1921.Q - J v0 eee 94% Sale Sitti ‘ideal 88% Mch. 27 944% Mch. 1 88% Mch. 27, 96}2 Jan. 12 
Greenbrier Ry. See Ches & O. Ea 
G4&Sh |, ist rl&terss, g,Feb 1952 J - J a ae | 102% ..... 100 meee ;: Se ee 102'4 Feb. 19 102% Feb. 19 
Registered .......Feb 1952,\J - J)  .-.-- Re TORE Ath: DAT SPE SET ee Ae ee ee ee 
an & St Jo. og AE OY 3 
ousatonic, See } & - a > 
Hock’g Val, Ist con,g,44s, L999 J - J}. 170,000 104% Sale 104% ----- 104 Sale ovine Mch. 2710544 Mch. 6 05 | Mch. 27 105% Mch. 6 
Registered hee te selel Sh so UE eee Sees - 

Col & HV, ‘eh oxi g 40..1808/4 .0 meen ares 

Col & Tol ist, ext. 48...19055)F - A)  ...... Ge «nance 
Hous E & W Tex. See So Pac. 

H & Tex Cent. See So Pac Co. 
Linois puaner-—te8 6 40..108% 5 ie ere 
ere sodedadna BEE *@ 2l kc cwceline-cs 
Ist. gold, 344s. ......-- at J-J oocsc EEE eandallosces 
Registered ........-- P&M pe cecalicaame aameike 
Extended, ist. gold, ss, ee 98 
Registered ammedeae EES ee SSSR Ss See PvE eee 
lst g 3s, sterling....... se aR REE: pe eeE SERGE Spree ee) 
SE sncaconsce 1951\|M- 8) ..-.-.-- RRP EA IED 
a Ly yy 1952 A-O 2,000... .. 103 
Registered ———- =. 1952.4 -O)  ------ eres pera eer 55 165% 7 ae 
Coll tr 48, LUN OST. 221903 M - N 8,000 101% 102% 102 102% -.--- 1023, % 4 100% “Mch. 1210214 Mch. 2.10014 Feb. 110314 Jan. 17 
Registered -—-—_----- 1953M-N) .2... |nna-- caaacl-n--= -=---| Ditis cnene[nennee eeeene| serene seceee|ae 332 "Jaay igligaig Jan’ id 
Oairo Bride, gold, ©...1985 -B ae SE See - 108% PEE OUTS S CITRINE OPES 0234 Jan. 15 
DE snrgunenun Se ORE. FES DR ESSE: Ferrer" as sds =| -n2--0_----2- 
Lou’ ee a & terml,g, 3481053) -J eat ‘ey eae Se ee 893i Jan. 17; 91 Jan. 12 
ED oo dnanaaned 1953 J - J GA | ca comadlaseces. coocsclonsocs cccedaetsess bekkbelneeete Ganges 
— div, reg, 58_.--. 1921 4 Ke «_ .occn cacdsll. «ccnabiesad aadadbasnsehs swaaeulee ee eee 
OGG ENG, $06. 0. S08. IOBU MAL occ ccclleccne 2. nallecece coccclaccen ccccclccccce coccccleoeses coenssilocss 5 -<---2/< ee 
@: L div & termi, g, 33. 1951) ee a ala re Cd aan ae 78% Jan. 8| 7834 Jan. 8 
Gold, $560 2722222221981) oa “91. |... 7. 8934) 80°” Mch. °8) 89 “Mch. 8 89 Mch. 8 89 Mch. 8 
Registered ___.__.. a ee eck uld: acken Sean emikae” SASSER OER Rea eee nS Dante anEneme Saerbe 

Spring! div ist @ 3)48- --1961)4 - J Sitkée PROGR EERE Real eR Rie So | SR ASR Feet eee 

at eaeaesae Re: Gee Cae eer SSSR RS, SNESR SRE GE nore wn-eo= 

West's Lines ist @ 4..1061/F ~ Aj .....-|/20836 -...-1100 9.2 fn ee 22225} ee 222 ee] eee we cone ne i02. Jan. 10102 Jan. 10 

san et indi aka pine 1951 ’ - A as, ead ER FERRER EP Tes CRS te eee ne vtehee es 

y 3J -D nae asucel lanes aaacea POOR SRE ye ee chai alee 

arb & Shaw, ast as g- “19231M - Ss Y Re ee i ~7|977- "Mch."13 97° Mch. 19) 97. Mch. 1397  Mch. 19 

Gb StL & NO. gold Ss.-1951 J “eerie 118% 122% 119% w= ---- ---2-- ------ 

Registered ........ 1961/5 - Di ...... bed Sesegeeres -- “oo \- so set -a|z 

GF Becasacsccnus A GT Se SOIREE: SSE es Rey ey Feb. 25 884 Feb. 25 

Registered ........ 1961\3 -Di ....-- aol a eee RB eter rte bat eet 

alemph div, Lat, g, 48-1961) < 3,000/100 ..... 100% Mch. 19 100}¢ Mch. 19 

aoe CX eae eee ees Sr . ~-=--- ~==|---- - 

St L So ist, gu, g, 43- 1931 M- § PE TUNE did. a onnns, cceas ee 97 Mch. 26 97 Mch. 26 97  Mch. 26 97  Mch. 26 
+t & We See ClevOC &8t1.. 

nd Dec ¢ See Cin ) : - a 

d Ill & Ia, ist, eon 95% 100 a a: a Owes POA: Span .-. 100 Feb. 20100 Feb. 20 
ty ‘n’l & GtNow fern, be. “1919 M-N 12,000 it5* ae. Biepeere SS 114% Mch. 21115 Mech. 5 11454 Mch. 2! 11539 Jan. 11 

2d, gold, be bation non at 1909|M - S 5.000 995% 100 _. ..-|95 Sale | 95 Mch. 28} 95 Mch. 29 95 Mch. 28 99% Jan, 4 

OR cence 1921.M-S|  ...... 78 Sale 76 79 | 65 , RO Ae Sk Fe eee f gan. 9 79 —- 16 
lows Central, “ist, gold, 5s. 1938 J  Eeebieest et Hae jlancas 100 |100 108 |...... ....-.)------ -2---- 109 eg on|*ht rb: << 

Refunding gold 4s __._. <*  etalatodka a | eet on ee BE ara eee, Oe -. anccaelt ae | yen. 2 eb. 20 


ack Lans & Sag. See iiich, Gen| 

efferson RR. See Erie. 

al All & GR. See LS&MS. 

an & Mich. See Tol & OC. 
KC & FtSc & M. See StL & SF 
Borie sar 

acific. See 9 9 . 

Kan City South, Ist g, 38..1950/A - O 34,000' 70% Sale 71% 71%|----- 69 69 Mch. 26 71% Mch. 4 69 Mch. 26 72} Feb. 18 

eee WDBO Ae O) 22-2 nn) 2 one conn n||-o ee come nfnne nn coc en| cee ne cnn nn|sesece coceee ee OR ee 


- SeL&N. | 
Keok & Des M. SeeC RI & P 














Knoxvill Oh g R 
kek & Ww. ist, gold, 651037 J - J) 423,000 112% 116% 118% ___-- 113. 11334)113  Mch. 27114 Mch. 19 112% Jan. 4114 Mch. 19 
2d, gold, §s.......... ly-J 7 _ 108% os | | eas Arr ..|107% Jan. 7 maken Jan. 7 
pane Nich So, S00 Ba:1045 4 =O Siac Re OEE ane calen dine anmnapeeudns steasdl aeeaed damien SRE ee Sop Soe 
c Se Sent ay 
Leh VN Y Ist gu, 2. 4s. 1946 J -J 6,000 107% Sale 10834 .-..-.-. 107% Sale 107% Mch. 26 10784 Mch. 26 10749 Jan. 2 
m. |, Settee GE So a eo i SE Ba RS RO | Se eee 
CC © Oe SoM i occll .« < aceseli-eces soaus ma oie! SRO EEK HOTTA Se Caer ee 
Leh ¥ ter Ist gu,g,58__1941 OUR ssnnns OO ee ee | ee RIES! MERGER AIS . 
a ieserse 1041/\A -QO] .....-. es ee See CEE SENSE ERE aS i AE REE Se! ee eae 
Leh V Voal Co,ist,gu,g,58.1933,J - J) -.---- tpi PEON cnc. acanclindas coanelcaevac aseusdlausdes @utues pale aaa 
ye cee tampon 1933) - ; se oo leaned acasdlskindce cuamsdlatcnce sucwéslnaenta Steed suceaas Sawese 
st int reduced to 4s __.1933 “tS! “eee eee Se re ee ~~ no - =~ 2 =| 2 wee ee 
, be tf oe gu, g, 4s. 1065/8 - were pl eS = aoe <c  Lidends Wunateheasaanvusdene 9634 Jan. 16) 9634 Jan. 16 
RAPE A SRR SRES. “a REE ep) SEE NER PRETO Ee ReNT SH; | ote hs Er Se 
Elm C & N, Ist pf 6s....1914,A-O)} —_-.-- "=e ele ase ” RE OE atie PA CORR ae eee 
Gold, guar 5s....... 1914;A-O} ....-. mt acedn eee DOD “Gatusdipabadsimene iawacal Padus ae SODAS ALE 
Leh & Hud R, See Cent of N J. 
Leh & Wilkesb. See Cent N J.| 
qaser gy Val. See Mo, Pac| | 
os Ist isi eon, Erie. July 1931 9 nd __.../1123¢ 1144/1138 Mch. 26 113% Mch. 25.113 Mch. 26/1141 Feb. 15 
° » gah res ret CT SETS is (ial Eg 
Gen, 0. € &.--suly 1931/6 - j ; Ee chews 9544 Mch. 22, 9514 Mch. 22| 95% Mch. 22) 99 Jan. 25 
Ferry, &, 4}4s........- 1922;)M-8 ...... eer |r anata br anata bei ee en ee a 
Gola gid i= No40 4-8 ~ 1,000 92 “96 _ 96 stig “95°"| 95. Mch. 22 95 Mch. 22/94 Jan. 14, 9514 Feb. 15 
- .. 107 ae - eRe ee Pee SR 
Guar. ‘rel.’s, eee lg 16,000 sti “99% 9034 Sale apts 9614, 96 Mch. 8 9644 Mch. 1) 96 Mch. 8| 9934 Jan. 25 
giste SIE - ac onnualle cae minions Lipp SERS per ORS Ries ale 6 2p, i MRR aR B02 ease 
a Sane, ist, £u.8, 6s, ,)). SS epee eR 6 cag tanawg- macaw a “scleae" eee “aallaan ~~ eS ee 
ene: 1911 M- Sj 4,000 101% 103% | 90% -.-....|----- ----- 100. Mch. 11100 Mch. 11,100 Mch. 11 10214 Jan 
NYBAMB, con, g,58.--1985A-0) 1... a 10-22 |----- -----|------ -- 0 --/------ ------ iaeiz“Jaa--“3li0032 Jan7”” ei 
PE gbobeh. ist. ubs Oct “32 > 3 anoete Seats senaabcasae Seaaa)--_ -> ~--~7)-~--<* --°7<-)"<- ee ee 
c st con. gubs, ict ” “Se ipa icant. onan wnwihe diepinl conet, shied as 3 <= “i 
Louisiana & Ark 1 st 58... hy S ~ 108%4||....- Sadia, SCONES Se ame eee 10314 Feb. 20 10314 Feb. 20 
uisville & N ville 2 
- 2 5%\|11834 .-..- eee 115% Mch. 12,1154 Mch. 12/115 Jan. 4115% Jan. 18 
Cathy Bateeec ens 2 oo MR 500 118% — t1asd ee mee: 108° Mch. 15 10834 Mch. 14,108 Mch. 15 11734 Feb. 25 
_ 7 a j 
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BONDS. Int. ' Sales in Price about PRICES IN MARCH. _R: INGE ; SI NCE JAN. 1. 
Peri-. March. Jan. -—————_ --- - —_—— 
N Y STOCK EXCHANGE. = od. Par value 1907. Mar, 1. Mar. 29. Lowest. Highest. Lowest. } Highest. 
Louisville & setae. on $ Bid, Ask. Bid. Ask. Bid, ixk, Sale Prices. Sale Prices. Sale Prices. Sale Nréres. 
Unified, gold, 4s_.....-- 1940 A-O 123,000 100 10044 100% Sale 974% Sale 97 Mch. 29'100% Mch. 6 97 Mch, 20j/101 Jan. 25 
Registered cad Alita ee dee a uly lke ae es ioc Sant ewlewe eo Pee, aero so dvleieeutian alan 
Sinking fund, g, 6s-_._-- a eee ae | ee Pe Eee ~S ie ome che Pe CSR e 
Coll trust, gold, 5s_----- 1931 M-N 10,000 107 -... 108% LOS ..-. 109 Mch. 7|109 Mch 7.109 Feb. 6€)109 Feb. 20 
cor: coll tr deed, g,4s 1923 A-O 33,000 ..... 9734 98 98'4' 95 Sale | 95 Mch. 20) 9734 Mch. 1S; 95 Mch. 28] 98 Feb. 6 
EH & Nash, Ist,g,6s...1919J -D  -...-- | ee ee Pe vddublinend’s aun’ 112 Feb. &j112 Feb. 16 
Louis Cin& Lex,g, 4s. -1031;M-N)  ...... 10633 ...-.. 108% no a oad ‘ cede : ‘ , 
NO&M, Ist, g, é6..... 1930 J - BSOOWISE § nccccllecens sccec|..... <..-./181 Moh. 14/121 Mel. LejISt 4 Bigm. B4riRi ‘Mch. 14 
NO & M. 2d, g CS. Ao aaail a on <u hata Babe wane lease en eS ey ny ais , 4 sah 
Pensacola div , 6s ....1920M- 8 ...... ea rene Oe ee yee tT ey PE a« 
St Ldiv, ist, & o...-..eee Ml -o. nc. 118% _- 119 4 110 CAS PF : 120 Jan. 18]120°° Jan. 18 
2d, gold, a fF PPD eta me Wisaan , | es ye > 72% Feb. 26] 72 4 Fe. 28 


AtiKnexaNo ist, g., 5s .1946 J - 
Hend’son B’ge, Ist sf f,6s,g '31 M - 


Kentucky Cent, g, 4s...1987\3 - J} 1,000] 983% _____|| 96% ane 96. 96 Mch. 2! 96 Mch. 28| 96 Mch. 2s siz Jan. 9 
L&N & Mob&M, 1st,2,44s , of ae =a CS eee eae av . uit sgo00 — 
L&N-Sou Mon,joint, 48.1952 J - 91 Sale boa 7 87 Mch. 28} 91 Mch. 1); 87 Mch. 25; 92 Jan. 16 


Registered __.._July 1952 Q - 
NFla&Shef,lst,gu,g,5s 1937 F - 


- {4361 .- pees, Aas - 77> 11134 Feb. 2/1133 Feb. 28 


Npt&CinB’ge gen gu g444s’45 J - il Se, RES SRS, CPSs Kalas - - : =- adenem 
Pens & Atl ist,gu,g,6s__1921 F - nd se a a 112. Jan. 10)112 Jan, 10 
8 & N Ala,con,gu,g,5s__1936 F - 1094 LO7 : aon lokekion 


snittni Seeceaenenieliaiiinin ali 





Lo&JeffBrdgeCo,gu,g, 4s_.1945 M - 

LNA &Ch. See Ch Ind & L. 
ahoningCoal, See LS & M Su 
anito S WColoniz,g.5s.1934\J -D, -......//-...- ....- didi PGS Oe! Pe ee s eters ee, SPE eee _— 

McK’pt&BVern. See NYC&H. . ] 

Metropol Elev. See Manhat Ry. | 

Mex Cent, con, gold, 4s_.-1911 J - J} 188,000 84% Sale 83% S84%| S82 Sale Sl Mch. 17} 8444 Mch. 7) 81 Mch. 1:} 86 Jan 8 

am con, ine, a 3s__Jan 1939| July | 457,000 2714 Sale 24 Sule | 22's sale | 20's Mch. 1/| 24 Mch. || 20% Mech. 1I/| 2734 Jan 10 


2d, con, inc, g, 3s_._-_Jan 1939, July | 152,000 20% Sale 18 Sale 1445 15 144g Mch. 15; 18 Mech. 1)! 144% Mech. 21 Jan. 8 
Ehjuip and coliat, @ So ER ee appeal | A eee res coat | ; i daca 
2d Series, gold, BS 1919 CGA acémacial wanton beg ergee aac cabhe dee ate : ey ‘ Eee 
Mex Internat ist con,g, 48.1977|M- §) ..-.-- = = ee RE ANDER Oe . e ‘ ; er Lesin 
Stamped, guaranteed ___1977 M - $ Sa a PE he ose : — 
Mex Northern ist gold, 6s- oy i eae “neers Bene ; REP, 2 
Registered -_-__. 910J -D bea wee 
Michigan Central. See N ¥ Cent 
Midi’d of New Jersey. See Erie. 
Mid Term, ist, g,sf,5s._..1925J -D) ---.-- ae See eee ; Perse Se pace j a Se Ree . 
Mil LS & West. See Chic & NW | 


Mil & North’n, SeeCh M &StP. i! 
1,000)131 ..... _ rere ‘er 130 Mech. 32/130 Mech. 1:|130 Mech. 141830 Mech. 13 
093 


' 
i] 


Minn & St L, Ist. gold, 78.1927 J 
Iowa Ext, Ist, gold, 7s_.1909 J 
Pacific Ext, ist, gold 6s 1921 A 
8 W Ext, Ist, g, 7s._.-- 1910\J 
Ist cons, g, a .-1934 
Ist & refund. g, 4s._.._- 1949 
Des M & Ft D, Ist, ds 85 J --| 

Min & St Lgu. See BCR&N, 

M st P &€8S8 M, con, wi" 4s, | | | 
stpd, payment of int gu.1938 J - ee. Bands a Pere 96 | 99 Mch. | 

Minn SS M & Atl Ist, goid, 4s, | 
stpd, payment of int gu.1926J - J smenantintneé. ddnéaded sdnaslnense ost ° | 

Minneap Un. See St P M & M. | 

Mo Kan & Okla. See M K . Ze | 

Missouri Kansas & Texas— } 

| 
|- 


ce Ta 2k 2 1s Neca ts Bowne liis “Jan. Is 118% ‘Jan, 18 


std 116° 117° iis 190° |7-- == 118° "]- 





ig Mch. 11 (0914 Meh, 1: [109 Jan. ¢ {11034 Feb. “9? 
1 92 Feb. 14} 94 Jan 25 


enZ5o00o 


99 Mch. 16) 69 Mech. 12] 99 Mech. 15 


— 
N 
= 

















lst. gold, 4s..._.......1990 J - D| 121,000 97% Sale 97% 98 95 96 | 95 Mech. 27; 98 Mech. 11}) 95 Mch, 27 98'4 Feb, 11 
2d, gold, 43 -..... June 1990 F - A! 183,000 86% 7% 84% Sale | 80 Sale | 80 Mech. 29! 85 Mch. “|| 80 Mch, 2:] 88 Jan, 14 
Ist, Extension gold 5s..1944 M-N 14,000 10334 104 104 Sale |103 Sale |103  Mch. 29/104 Mech. 3)|/103 Jan. 17/104 Jan 8 
lst ee mtge 4s_...2004M- § 71,000 -- 8 a aS : 2 _| 8 Mch, 2%} 83% Mch. 19/| 81 Mech, 2°] 86 Jan. 16 
Gen. s. f. 4448.....- 1936/3 - J 65,000} 8614 _____||_.... 874%/| 831% Sale | 83 Mch. 25] 87 Mch. 1-|| 83 Mch, 2: he ms 11 
st Lou, Div, Ist, ref, g,48 2001 A - O 4,000} 86 ...../|.. _....| 82 Sale | 82 Mch. 29] 82 Mch. 29|| 82) Mch. 24/87 Jan. 16 
Dal & Wa, ist, gu, g,58-1940M-N  --_--- eR 1 i'd) | ee Semi Sem e re 10s’ Jan. "30 
Kan C & Pac, Ist, g, 48.1990 F- A) ------ 0436 96 ||..... 93 %|--- 95% Feb. ¢ @ Feb 7 
Mo K & i, Ist, gu,g, 58-1942 4-0 6,000 110 ..... 111” 122-2" -- 110 '¢|1 1054 Meh, 20/112 Mech. 2'|/110}s Jan. 112 " Mch. 20 
Mo K & Ok, Ist, gu, 5s..1942M-N|  ---_-- . 108 ; a AP Ribs: | ~ 10644 Jan. 11}107%4 Feb. 7 
MK&T of T Ist, gu,g,5s81942 M- § 10,000 106%  ... 108% ---.-.-. 102 Sale {102 Mch. 29 /104 ~ Mech 4|| LO2 * Mch. zt$l0639 Jan 3 
Sher Shr’v &So, 1st gu,g,58'43 J -D 2,000 104 104 _. 104 ..|104 Mch. 1104 Me h. 2% [104 Mch, 1:|104 Mch. 12 
Tex & Ok, Ist. gu, g, 58-1943 M- S noosa-f0OS 8009610006 .....)..... 104 }-...-- w-.|-2--- - ||L06 Jan, 21/107 Jan 23 
Missouri Pacific— 
lst consol. gold, 6s_---- 1920M-N| 144,000 119% 120 |119% Sale 118 Sale |118 Mch. os|t2 20. Mch. ¢j118 Mch, 2/120 Mch, 6 
Trust. g, 5s, stamp’d,Janl1917 M- §S 17,000 104% .....'..-.. 104% 100'%¢|101 Mch. is| 101% Mch. !& + Mch, 18/105 Jan. 7 
Registered _.__-_- Jan 1917\M-S| ....-- cipies ee Aer el tex c See: LEN PPh Nes 10434 Feb. & 104% Feb. 8 
ist coll, gold, §8........ 1920F -A 13,000)|..... 105 (102 .. 101 102 |101 Mech. 2¢€} 102 Mch.  §'| 101 Feb. 26)105 Jan. 17 
Kegistered scare lth GGG © Al concen a 3 ye ee Pe pat ae eee ee 
40-year gold loan 4s___.1945 M- S 8,000 89% 87 gu eS _..| 86 Mch. is| 8614 Mch. 18|| 86 Mch. 18| 90 Feb. 14 
3d, 7s, ext. at 4% -....1938'M- N enon call Ge BRONCD GEE pncnatues-. 5 wialigeailes | . ; 
Cen Bch Ry,ist, gu,g,481919 F - Aj 11,000 94% 96, 94% 94% 93 __ _.| 93 Mch. 3:| 93°” “Mch. “is 93 Mch. 2s} 9634 Jan. 23 
Cent Br Un Pac, ist g, 481948 5 - [| ------ vis 95 91% 95 |...-. i MCG pee Dx aah ~ cpigaioal <i a eter se 
LesopGCVelAL.16 BSG ISBT < Ji nccccclleccee sncccllconee sooce ie Pi Pare <aeawe ‘ - ~-:|2-225-,-----3 
Pac 8 of Mo Ist ex, g, 48,1988 F- A! ---..- 101% ---.- 100 1100 ; 101%4 Jan, 7 ioiig” Jan. 7 
2d extended, gold. 5s.1938)J - J 33,000 11654 120% 116% Sale oan Bae 116!¢ Mech. 1/116% Mech. 7/116 Feb, 20)117% Jan. 12 
St Louis Iron Mt & South— | 
Genconry & land gt g 5s’31 A-O 132,000 11334 ....-. 113. Sale 110°¢ Sale 109% Mch. 26/113 Mch. 1//109% Mch, 26)114 Jan. 21 
Gen, gon. atped Saaaeeess A-O 3,000 weece ----- 10914 Sale [10914 Mch. 29/1094 Mch. 2¢/|109' Mch. 2 1094 Mch. 29 
Unif & ref, gold, 4s...1929 J -'J 48,000 87% Sale ____- 80 Sale | 80 Mch. 20|*5 Mch. «| 80 Mch. 29) $8%% Jan. 25 
Registered __’____- 1929 J - J) .--.-- SS aid ales os sae ot ]-=-=- o=-}-2- >> 
River &GulfDiv,1st,g 4s '33 M-N 21,000 021% .....||-.-.. 91 87 Sale | 85 Mch. 29} 91 Mech. 12) 85 Mch. 29 9214 Jan. 10 
Verdigris VI & W ist g58’26M-S| -...--|----- ---- a Jas davds emennh aebeibe Pecieepek reson Ne cccce wocccclecees &| Seeeon 
reed Ay x i See So Ry | i} 
Mob C,ist,con ¢§e..1953|5 - Jj ....--))----- . — i] eee eee 
Mobile & Ohio new, 68-21 9273 -D 7,000 . 122 34 Mch. 20)12 2% Mch, 20)) anied Jan, 4/124 Feb, 13 
t . Sea ades Eages¥ e— eatae# il P a“ 
ly eencateed | ae nyse) gS ane 2) Oa 
Monte om Div, Ist, g, 581947 F -A 11,000 4 110 ida, Mch. 16/1084 Mch. 18) 1084 Mch. 1€ 10846 Mch. 18 
8tL C coil tr,g,4s,) lay 1930'Q - F , A ae er eee Joene.. cone--f a i sccleosudes seabec 
Guaranteed, gold, —_ se aes hae arses «eddee 
Collat trust 4s. See ry | | 
Mohawk & Mal. SeN YC &H } 
Monongahela Riv. See Balt &O | | 
Montana Cent. See StPM&M. | 
Fs me aap La =e, See SoPacCo. | 
Njsshvilie Chait & St Lous | 
ash ville att t uis— } 
N Mls Micersawesdaas 1913 J - J 6,000 11434 119 11686 117 115, 11714)11654 Mch. 5|1173% Mch. me a|tt334 Jan 18 
Ist, con, gold, 5s. _.---_- 1928 A-O 3,000 114 neutie 113% 114 (11354 _.___|113%% Mch. 9/113% Mech. 11 11314 Jan. 18 
Jasper Bch, 1st, gold, 68-1923,J - J) --.--- 112% - 116% ___-. 115% .....|------ -- Py es ined , 
Mc} MW &Al, ist,68..1917|\J - J) ---.-- i 110% as — nt i eee - \! 
N & P Beh, ist, bs. ---1917 J oo eo ne Ce ee “ i sonueaeeess ns e i\- 
as or & Shef. See Lou | | , ls 
Nat of Mex prior lieng 4%s1926,J - J) -. -. 108 -._..\-. PEE hee Ree beeen ye }10234 Jan. 31/1024 Jan. 31 
lst consol, g, 48-- _- -0 6,000 84% Sale 85% 86%)|-.--.- --| 854% Mch. 15) 86% Mch. 7|| 8414 Jan. 2) 87% Jan, 28 
H & Derby. See NYNH&H { 
N J June .. a See N Y Cent 
ad rior |’n,g,6s- PevisisiA - © A TENE, OF ERG PRR ey athe kate -etlns' + Wale teaseselal otihetictdedaeses 


an Beach. See L Isl. 


e | | | 
Newp’t & Cin B’ge. See Lou& N | | 
N Y Goatral & Hudson River— | 





----1997/J <- 24,0 % Sale 90 Mch. 25: 93 Mch. 1 90 Mch. 25) 9334 Jan. 18 

my ae ME ae 2 ee new we le cee secon ell 924 Jan. 11| 92% Jan. 11 
——_. g, 4s 34M-N 52,000 99 Sale 94 Mch. 29 97 Mch. 1) 94 Mch. <9) 99 Jan. 16 
Regist ed ___.....-1934M-N santa : CoS. Aas hain, EEE ra ae, Pes ate re a ee 
L Sh ll, g,3 Le -Ai 76,000 88% Sale 83  Mch. 25 84 Mch. 22) 83 Mch. 25) 88% Jan. 3 
ake Shore col, &. 8%0- cP ~ Ai 20,000 Sa” KRG 8134 Mch. 15 84 Mch. 18)| 8134 Mch. 15) 87 Jan. 12 
Mich Cent coll, g, -31g8..1998 a ere, Oca, Ml naan, DD iddeas ahcachivennes R5 Feb. 5 874 Jan. 25 
Registered .........- 1998 F-A  ...--- 85% 87% eee ee 84% Jan. 18 84% Jan. 18 
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BONDS int. Saleen Price about PRICES IN MARCH. RANGE SINCE JAN. 1. 
: = Peri- March. an. 2 - ~ — 
N. Y. STOCK EXCHANGE. od. Par value 1907. Mar. 1. Mar, 29. Lowest. Highest Lowest. Highest. 
N Y Cent & Hud Riv—(Con)— ? Bid, Ask. Bid. Ask.Bid. Ask, Sale Prices. | Sale Prices. ” Sale Prices. Sale Prices. : 
Beech eee ist gu, 48..1936 J - J a Cuinabipeliacinden PRPUNONES Kcndédtawcnss caadadlénnnan odnmhe 102 Jan. 15102 Jan. 15 
Registered .........- BEE. @ Ul aeconeliccade enddblieesss anno edesd 66006lsccces HO6S061D KOSS KaSNESl SHSESS SERCESSSEDSS KOSer“ 
2d, guar, gold, 5s. aoe - ; wewces oo BBB cn ccnlecdce ccccclccocce ccccucleccoes cncncelsseccs cnsecs| seseen soacce 
Registere Dn OU  cocssdleonkee Shedthebede enmmaldantia sbocelecéeusé Gewnedlennsed sanaael sean ewe en|-- moon monn 
B’chC’kEx1st gu g3/4sFeb’51 A - O et UR Eye aR: Pe 102 Feb. 9102% Feb. 14 
Cart & Ad, ist, gu, g, 4s, a -e A HEN 103% .----. SORE gg. BEEN Wicncns catnaslankedh mebdnelsaudne sheen eeeden aeere 
Gouv & O ist guar, ©, 56,19491\5 © Di)  ...---) cnn n co cccllnnnnn coc c once cccen| ee cee ne leew wee wee sn|| snc cce mn cces| sn nenn oon 
Moh & Mal Ist gu, g, <i - - &, 5000). <<< 104 100 104 97% 9744 Mch. 27 Paspdeds Mch. 27 
ae Be. OE. BO GRP OCA) cowcsellscace coccsllecoce cocnelcecsa cocuslocacce cossesleeeess cassee eenane oovses — 
Registered certificates 1986 F-A = ------)|----- 2-2 --- ee 22 nw ne ene oon nn nn enn n conn nl nen enn cee nn nner ee renee teen ne coe-e- 
NY & Harlem, g, 3348--2000 M - N AES: EPP RSSTE RS OTE RET EI Fee ae | Pe hates — 
Registered ..........2 2005 M- N a PSR SR OPIS CRORE EISELE SPS | SER Eres er 
NY & North, » @ 68.1928,A-O| ..-..-- ieee ) es See ee a es er Pane eT oo= -- 
NY &Put, lst a -y* g4s81993A-QO, --.-.-- 10 ee Ukndin aces Oe. -ccnnetutekda: cumedthebadas aamadalidhuan Oianadlaviaus aaiae 
Nor & Mont Ist gu, g, 5s 1916 A - S $atéed ened dsehellsc0ee Beesaldacdas Rebenleseede Gududsindsthh Genesee demiae asec eo] eccece cocece 
Pine Creek, reg, guar 68.1932 J - D euallnane Del SEG ERIS) HEI ay Are Eee kee SS Sea 
RW & O, con, ist ,5s,July 1922 A - O 1,000; 11334 ....-)..-.. 114 123. Mch. 141113 Mch. 14114 Jan. 8 
Os & R, 2d,gu,g,5s,May 1915 FF -A| .--.--§ 22 1 ‘ be chvawlgveak siti honsnk tiakeenlaheht me baratned senate ae ee 
RW £O.TH 1st .5sJuly 1918/M - N WESSES Flee hae OEE SRE AR RRR eet MESSE aa ee 
Rutland,lst cons g 4%s 1941 — ee 90 95 sieseuieas ae stn ea a baal de ae 
Og & LCh,ist gug4s1948J -J > ------)----. BE teeasn ere CC eae ea 95 Feb. 26 9%: ‘eb. 26 
Butre-Can.ist sug G19 S < J) ne -nce|| cence ccccs|| once OD laxvves: ON ‘lededud eeveasldundnes emacs 95 Feb. 26 95 Feb. 26 
Ot ee BO. 0. UE FEOEE © sccdccilcccns cansallecscwc cccselsousd condclocscwce accscclocsses acance||se<ecs- <occes eR ae 
2d, gold, 6s...--- .-1996 A - O ae ; go cctee cones cee Sc6ae Gabnsalnennee of : + -<-- 
Utica & Bl Riv, gu, r.4s.1922J - J euekain 98 - 00% - Se ee eee ee -z\- Se. ws eee ne 
Lake Sh & MS, "3168. 1997\5 -D) 47,000 94 Sale _._._ -..-- 91% 24 ‘Meh. of 9136 —_ +4 04% Meh. 5 
Registered - --1997 J -D 2,000) ..ccs 94% Lamas ch. 2 92% Mch. < be , a8 © 
Debenture, gold, 48..1928 M- S 104,000 > 94% Mch. 6 92 Mch. 20 9934 Jan. 3 
KalA&GRist,gu,c ,5s me | ER epee intiia dekbdaene Sawaae 
Oe eee Ses « Ee .. cc REE aacnelles o< cunenclaswce néees saceda GdnecnleSenss G0Gceallececes Soceeutnnenue cacces 
Pitts& L E—2d g 5s Jan 1928 A-O aid é scleenaun. Gace 
Pitts McK &Y Ist, gu,6s1932\J - J) -.---- tint ¢ahedapadewus wen 
2d. guar, 6s. -_- a OCU - matin ae ake team pikenai 
Ct eee ee « MK acdethadne aaneslacecn sechinlaedéan Sevenal Jnneds as cacalesedns nonisaluessaes cass ‘ 
er ae 2 De cdaas | Knute Sieabloetand hebbcialtesGns SERaeatesae AEuRkel seesee eames 2 
GD esccee ~-------1931/M- 8} sco celle cccsulliccns occecesede Secsaleconse. «1568e] Genesee SECSSSNSSOSES C205eG | Endsns SESuse 
a | Reece 1931\0 -M| -..... aia — 
ee ee 1940 7 - J! 100% Jan. 2810034 Jan. 28 
* Re gistered S ie oo Ke a allinsene eknoeladnhe Sheed leesean O6cese ebakae dqdeee Skene Ghekeaeeas, aha se 
Jack L & 58, gold. 34s = 1M- $ ‘itirallmnnin ettninonden: eubadhammit,: éatelanetnd andebebnns 06 = eben sae 
Ist gold, gigs ~ 952 M-N anc 944% Jan. 31° 9444 Jan. 31 
BatC&Stur,ist gu g 3s 1989 J-D ¥ . = ‘ Pe CEC Sa MSR ee ee mis-yr---32 
NYC shic & StL ist,g,4s1937 A - O 11,000 1 re ‘ 5 103% Mch. 20 10254 Jan. 410344 Jan. 14 
Registered 1 A-0O 2,000 1 101% . .| 1023 a See . 710214 Mch. 71024 Mch. 710244 Mch. 7 
West Shore, Ist, 4s, gu..1923 J - J 88,000 +. % ..|102% 104% 10: . 27103 Mch. 29 102 Mch. 27 105 Jan. 18 
Registered .....-.-- .2361 J - J 41,000 102% Sale | ....-. 103 100% -..-.\|10044 Mch. 26 102 Mch. 5 100% Mch. 26 1034 Jan. 28 
NY & Greenwood L.—See Erie | 
NY &Har.—See NYC ‘& Hud Riv, 
NY Lack & West .—See Del L&W 
NY LakeErie&West —See Erie. 
Y & L Branch.—See CentNJ. 
N Y New Haven & Hartford— 
Housaton RR,con,g,5s.1937M-N, -.--- 114 ea ee ape: Smee —_ 
NH&Derby, con,cou,5s.1918 M- N EES LSE SIT See PES ae ee ee re eee eee eee 
NY & North’n.—See N Y Cent. 
New York Ontario & Western— a we : : 
Re fund’g g, Ist, g,4s,June 1992 M- S 33,000 100% Sale 98% .-.... 96 Sale 95 Mch. 26 985 Mch. 12 95 Mch. 26101)4 Feb. 6 
Reg.,$5,000 only AON EE SR OR ere ree re eran me eee dadas enene 
NY&P ~ a um—See NYC&Hud. 
NY & Rock B’ch.—<See L Island. 
N Y Susque & West .—See Erie. 
Sl a te —See So Pac Co. - _ _ 
orfolk & South Ist,g,5s.1941M-N > -.---- si —— Sl Me jlstecad sownssloaecos enewne ns one ae 
Norf & West—General g6s1931 M-N' ------ 128% ..... SE A RE et RE eS 129% Jan. 8130 Feb. 28 
Improve & ext,g.6s....1934F - Aj -..... 12934 ...-- 127% ..... | SE PFE RP Oa ers eee 
New River, Ist. g, 6s...1932,A-O 127 i ecoaali. . Sleneens Pe eee art T ae é 
Nor&WRy,lst con,g 48.1996 A - O 99 99%, 98 98% 98% Sale wen Mch. 27, 98% Mch. 15 9744 Mch. 27 9934 Jan. 18 
Registered .1996 A- O a aes eee ee eee om én saan e¢eeee 
Div ‘nl Ist 1 & gen g 4s_ "1944 J - Ji “05 Mch. 18 95  Mch. 2i 95 Mch. 18 96! § é Feb. 20 
Poca C & C, joint 4s._.1941 J -D 85 Mch. 28 9134 Mch. 6 85 Mch. 28 gl Jan. 25 
Col Con & T. Ist gu g,5s 19225 - J ioe ol aan eee ae een ee eee ee eee re 
ag eeey &NE,Ist gu g 43. -1989 M- N 7,000, 99 99% 99 ----- 98 9914 9934 Mch. 14 9944 Mch. 15 99% Jan. 10 99% Jan. 8 
orth Illinois. —See Chic & NW { 
Northern Ohio—See L Erie & W bf 
Northern Pacific— ‘ , F P| ee . 
Prior lien, gold, 4s. . .1997Q- J 684,000 102 Sale 100% Sale 101 Sale 100 Mch. 25101 Mch. 29 100 Mch. 25 102 Yj Jan. “3 
Registered .1997Q- Jj 46,000) 101 Sale ne a, 100%, 9834 Mch. 25100% Mch. 8 98% Mch. 25 102 ‘ Jan, 24 
General lien, g, 3s..Jan 2047 Q-F{ 276,000, 73% Sale 71 Sale | 70 Sale | 70 Mch. 29 71 #£4Mch. 16 Ls _ 29 zen 2. 5 
Registered - . _Jan 2047,Q - F bs asi ean euseuste apsaplaitame axée, ae Pe See ye iv . woe] 72 Feb. 2 - » 2 
St P-Dul Div, g, 4s.....1996 J - D saianigatsieis Mcininahaaian tdntbansicd ‘ SE Sree | ee See at 9534 Jan. 8 9534 Jan. 8 
Registered _ __-.- 1006\J -Di_ ......- i mae ‘ PL TEE, SPY MEE ee a ee ea, Se ee he 
Duluth Sh Line, lst g ot ie 101% .-.-- fee i Ses HE a SE eee ee 
CB &Qcol tr 4s—S 
StP «& No Pac, gen, =. Oe 1923 F - a 1,000/122 ..... . lS sal ets sated 120 Mch. 20120 Mch. 20120 Mch. 20120 Mch. 20 
Registered certificates 1923 Q- FU ..---- ae panne 118 aii REEL Ge ES SPEIER AES ROR ae . - 
St os i Duluth, lst,5s.1931/F - Aj -.-.- 7 a 10944 _.-.-- DGD. acerclnaiase dedduclvctebe, annwt < 
2d, "...1917,A - 0 ane 107% .....| 109 Bae. lswaww | ll ee re Baer ase St =e 10834 Feb. 25 108% Feb. 25 
ist consol gold 4s_- 1968 J -D a tees 96 94 CEN “ LAS, SS Mee = oe oe eae 
Wash Cent Ry Ist g 4s_1948Q -M gees 90 m 90 sleanwe Cae eee aaa ee oo 
Nor P Ter Co, Ist, g, 6s_..1933 J - J “4, 000 113% i.” 111 11334 Mch. 6113% Mch. 6 11334 Mch. 6113% Mch. 6 
Nor Railway Cal—wSee So Pac 
North Wiscon—See C StP M&O ‘ 
Nor & Mont—See N Y Central. 
Or? & L Champ—See Rutl’d. 
hio Ind & W—See CCC &StL. 
Oregon & Cal—Scee So Pac Co. 
Ore RK & Nav—wSee Union Pac 
Ore Short Line—See Union Pac 
Oswego & Rome—Scece NY Cent. } 
Ottum C F & StP—See C&NW. 
Ozark &€ChC. SeeStL_&SF ra * = = - 
acific Coast Co, Ist,g,5s_1946 J - D ct ae 110 102! --.|107 Mch. 9107 Mch. 9 107 Feb. 26 109 Jan, 24 
acific of Missouri—Sce MoPac 
Panama Ist, sf. g,44s_..1917 A -0O Se. snnasl-axanatanads PPLE ey es ee a , et ee ae ae 
Bean RR—Ist, 4s r’lest,¢1923 M- N 8,000)'..... 103 i i ae 103101 Mch. 410! Mch. 4101  Mch. 4101. Mch. 4 
m, g, 58... tetedee Th behbuslekwas emann RE ers ee binedlnttenn tdguiiekl anadins whamtia RA ae Oey 
@on, g, 4s- ...1943 M- N en ae eae eS a MERA ETS MEGS I ; PETE ; —_ 
10-yr convertible 266. 1912 M-N 780,090 98 _ Sale 957% Sale 9334 Sale 91% Mch. 26 95% Mch. i 91144 Mch. 26 10044 Jan. 9 
10-yr conve rtit ble ¢ .1915 J -D 3,300,000 93% Sale 92% Sale 9034 Sale &S 6 Mch. 26 92% Mch. 1 aos ' Mch. 26 95 Jan. 8 
Alleg. Val. gen, g, zt ‘4s 1942 Ty ines Dt ‘Usissaltesse Guanes eee eee See ee ae ee 
DelRivRR ib sge Ist g py EE" Eaeenigenstoy saaesea eae sit. 50 OOO ced 97! Sel SEA RR PERCE RS RELA | eee 
PhilBal&Wash,lst,g,4s.1943 M-N > -..-.-- ES eee stad nant OGbeke aoesaglessene aucuam . Re PEG er an 
Gee Bay & So, ist, ©, Ge.10B6iS © Op cnccccllcccca ccccclicceee occe- I, AEP EER Ress Pees Soliant iia 
Sunbury & Lewis, Ist g@4s1036\J - Jj -...... 98% .... SE cicchines Rabi “ / Se See Fs cs ae Sa 
UNJ RR&Can Co gen 451944 M- 8S is tint Lebbhe skécclndeke gebnelthedéu mnbetel aeeees enbent aie — aaen 
—— c ompany— i f " $ 
Guar, Ist, 44s... .1921J - J 5,000 + + ta 106% 106 1064 \----. 105% 105 Mch. 26 106 Mch. 11 so 7 9 Br J. an 18 
Registered - -.19213 - J 10 105 pecipae| So ca ETERS ee 534 Feb. 18 10534 Feb. 
Gu 3 \s, col tr reg ctfs_ .1937 M- §&, 
Gu Ble rt coll tr ctfs. B..1941 F -A 
Tr Co ctfs, guar, g,34s.1916 M- N 
Gu, g,3s, treits, serC 1942 J -D 
gue é. 3s, tretfs, ser D 1944 J -D 
15-25-yr, 48_....1931,A-O 


Cin E ‘& N.1st con gug 4s1942.M-N 
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-| March, an. 2 

N. Y. STOCK EXCHANGE. od. Par value 1907. Mar.1. ; Mar, 29. , Lowest. | Highest Lowest. Highest. 

Pennsylvania Co—(Con.)— 3 Bid Ask. Bid. Ask Bid. Ask Sale Prices, | Sale Prices Sale Pri Sale Prices 
Cl & Pitts, gu. B, 4348, BION @ Bi lcancus BOTEE nossa i = Jencee eccnslcocace cocceclasceces cocees ls ihc at site Poni sagas diastiatiedh 

Series B. c ar es eer —aeeees. DEE cavtcliecdas. acavaikecbtts mbacekinaddend auquh alteakaiian east cal ieaial 

Interest reat SG SR PE pacccchboude necdellocends endccicoans epbsdlecssoce 266see bande’ cobcadadamin abbédhcbatin G6dabe 
Series C. 3}4s......-- DEO cncostilacaae sttmallbbaes abode lseuse GD. 1kdédtie eecmckincdase netian Anadis aidan tebeaies takai 
Series D, 344s -..-.--- DE © Ee accabiliscuad béubtl codes eentelagens. o6ncd Guutdh saddethabbense ccgasuantuxdinenehposak anise 

Erie &  P gen, gu & 3143, BiIsiI - Ji ..<--- Ges acccch GE GE 1 'UE . enccolasonds cctbecleseenks naesslensann 2am eleeem ees 

eee BEE © 2h. scansdeldnghe Bendel “scue aubecleesne abdcdlocctbn ninedelseaeas wabobsavanda peteds | bnodee mebnen 

Gr R&l,ex Ist gug4¥4s.1941 J - J) -.---- 102% 

BeReare WEE, 00S, CO EEE © El wa wnnnllnccse contsleces aecce 

° .- idintagniablantsingideiniall 12J - Jj oécendheades 
| 1 eer July 1912A-0 

Pitts Y Rash. lst con,5s_1927,M- N 

TolWV&O.,\st,gu 4368 A 1931 J-4J 
Series B am sented 1933 J - J 
PONE Cicans canon 2M- S$) 

PCC&StL, gu ¢ did. Ser A ” . A-O 10914 Jan. 4 109% Jan. 4 
Series B, guar -...--.-. 1942 A -O) 109% Feb. 11109% Feb. 1 
Series C; St es.asane BREE! Tl ltaweccllcecse cccccllcsece coccelcocces 000061650004 566060100004 2400601455 400.600608] sebeek eatdad 
Series D EERE 1945 M-N 2,000 10034 _ Ree gerard: 10034 Mch. 710034 Mch. 7 98 Jan. 410034 Mch. 7 
Series E, 34s, ee. 1040 ees TE sccesk. Ue | ancon| WEED ccadélcceces seneneloonans oneness 91 Feb, 13 91 Feb. 13 
Series F, cons 4s,gu,g1953\J -D) -..... 1 | “ ae eee ‘ 

ChicS: L&P, 1st cou,g bs 1932 A-0O SE RTEEE 46 EP BBE eonsdleccen oceus 7/1153 “Mech. 12/1 116% Mch. 12 115 Jan. 9'11633 Mch. 13 
Registered ..-.._-.-- eee en eee ye Jenne ennnn|eceeee en en eel eee ene eee enn|| oo +--+ +22 2- | --2-ne 22 -2e- 

Pensacola&At—See Lou& Nash. 

Peo & East—See CCC & St L. } 

| ter rem ist g Ge. 10st 0 - tania Se. <sacu BREED dktucclecose cbbddlnndaed 4bsbn Neéuss cndaatedanes denekebaeane eee 
2d, ee DS POEM Ml §nncandilacuae aencsl Sedge bend looony, obdhélccseeé Seedsdleeeses subtodladanes 46005 eteunmamaee 

Pere Mara—Ch SF PEER © EE) 26dkdall nous popballeenes, cones sness cceneleceone 4ed06esnesus Guhesaliecinen ava “0 
Flint & Pere Marg,g,6s.1920A-O) -.-.-.. ) i) 7 eae De Leaken ongdelaiekes. caxvendliansebs. aoa 115 Jan. 22/115 Jan, 22 

sat Oament, gol ose  & Bese woe bien shnesloncdp cbbbaliccded stnakslanhdne siawek os aecbe eocn secees 
PS ee ee, SE FE nn cecal MEE cnncalncens o6seeleness n5000]e00esd c0besd neers’ ehenasedeuncs »ss0eh beens ° 
alt ee le SOR Ee ORE © BE cn ewicancdckd Sdeddlloccce cbsbqlbaeds 00006] 6ecnes S260celbeubbs bunced ° Senselnceate 4neben 

Pine Creek. See N ¥ Cent | 

Pitts C C & St L—See Penn Co.| } | 

Pittsb Cl & Tol—See Balt & O. 

Pitts Ft W & Chic—See Penn Co | 

Pitts Junc—See Balt & Ohio. | 

Pitts & Lake E, See N Y Cent | 

Pitts McK & Y—See N Y Cent. | 

Pittsb Shen & L E Ist g 5s. a4 eermeess Spares BE 0 écced acaccleocnes samedleceece O66ensl encodes Sdkenstenetes 6useeenene te ae 
fe eee Bid © Dl coccccilccoce ccwcc|leoscs Sccenleccce c60ee)}snscos cessssloscces sésesallcscece senessleosese wesem ° 

Pittsb & West—See Balt & oO 

Pitts Y & Ash. See Penn Co 
eading Co, gen, g, 4s...1997 J - J. 621,000 98 Sale 974% Sale | 9534 Sale 9434 Mch. 26 974% Mch. 1 94% Mch. 26) 9834 Jan. 7 

Registered ........- OO Oe ae eee ere ; res ar al nn peated 

Jersey Central, coll g 4s.1951 A-O 35,000 96% 96% -..-.-- ey Vidoes 947% “94% “Mch. 28/96  Mch. 4 94% “Mch. 28 9634 Jan. 16 
Registered _.......-- DR éO scoksntiaauad male licens atncnloduns mencalenanes oscasn[Sensee shoecel|ea wig ss widiseas yeaa 

Atlan City, ist con gug4s'51'J =© J)  ..ccccllecccs conus TE sasddlocane contbleakoes eadheesleeuhes annmes ae oannsh 

Se BONE «0, nl ane ninnanliamnse anadalamane aoabilccdees aeiecelehnmak otvenaanee _ nots oman 
| eae BEES 620 acadnallcccnn conccidbnas concclencen ccscnisbesds 6060046 0O6008 SSRN SCEENNS G25nkslenunee. onmeee 

Registered -...-.-. TIE ©20 <ctacclleccen coscclagnad soneelanndn erekelenkbes eenesdlaenake Shecanee a 

Rensselaer & Sar—See D. & H. 

Rich & Danv—sSee South’n Ry. 

Rich & Mecklen—See 8 outh Ry 

RioG Junc. See Den & R Gr 

Rio G South. See Den & R Gr 

Rio Gr West—See Denv & RG. 

Roch & Pitts—See Buf R&Pitt. 

Rome Wat & Og—Scee N Y Cen. 

Rutland. See N Y Cent 
ag Tusc & H—See Pere Marq. “ sl 
t Jos & G Isl—Ist, g, 4s._1947 J - J 85.000 90 OE. Tecess ae Beccee GON canes bee ‘ ae eec-e-|| OFL Jan. 15) 92% Feb. 7 

St Law & Ad. See N Y Cent | 

st L & Cai—See Mobile & Ohio. 

St L Iron Mt & So—See Mo Pac. 

St L K C & No—See Wabash. 

St LMBr—See Ter RR As of StL | 

St L & San Francisco— | 
_ = f oS 1931 J - J ai a ISBN acece AONE 2. paclocscen, se8nesleese04 cuore 123% Jan, 1712344 Jan. 17 
ae 1931 J - J 5,000 1095 ..... _..-. .----,107 Sale 107 Mch. 29110 Mch. 11107 Mch. 29/1104 Feb. 20 
stL&SFRR eumet ee 1996 J - J RS Sey Gy Ta 1" 91 oc. apne ieaid amen, sinaeditaad 91 Feb. 15 9 Jan. 3 

So West Div, ..1947 A-O ek eee, ae cs eeees £666enl bGeeee Sg6ee4l ee po ee on_cccseg 
tefunding, sold, wr 19513 - J 273,000 813% Sale. 8:14 Sale | 78 Sale | 7734 Mch. 27 81% Mch. 1 77%4 Mch. 27, 8214 Jan. 10 
Registered - -1951J - J scmatsnasl vada: battle ath tibieniid wdindhdl deiipkd ek abana papain dame aspencslasasam qulinina 

5-yr gold notes, 444s--1908J -D cateslisstee gencalibenns ahetelnones avadelbnans S6geeeeesens Baeena wesc wececslcccece coesee 

St L M&So E gu'4iés g 1909 J -D as eae RRS, HE ee ES es eee See ‘eee . PX ape ee 

KC FtS & Mcong 6s...1928M-N = -...-- RIES cccucllesece cessul~ aes ate ay sitadeaede wide 119 Jan. 3119 Jan 3 

KC FtS & M Ry ref g 4s_1936 A - O 91,000 82 Sale 82 Sale | 81 Sale 79% ‘Mch. 20 82 Mch. 12 79% Mch. 20 8284 Jan. 29 

tegistered _ 926A -O ERE a ae, Se sched actvtlessbbhs cabddbaledcneed ameeagllabduwre 66666616enbeh) Seen 

KC&MR&B—Ist gu g 581929 A - O i SRS hoes SPREE Re MP See ees J aur seenele egies << 

Ozark &Ch C,1st,gu,5s,g 1913 A - O eee 97% 100 97% 99 /|..... TE lescone sepensiiuease eéecns 97144 Feb. 15 9744 Feb. 15 

St Louis South—See Tl: Cent. 

St Louis Southw—\Ist g 4s 1989 M- N oe 95% 93% 94 92% Sale 92 Mch. 6 93 Mch. 28 92 Mch. 6 95 Jan. & 
2d, 2g, 4s, ine.bd otis. Nov ’89 J - J 2,000 82 i Fates PEE 83 79% Mch. 26 804 Mch. 12 79% Mch. 26 83 Feb. il 
Consol, gold, 4s.....--- 1932 J -D 36,000 7734 Sale 75 75% 74 = Sale 73. Mch. 25 77 Mch. 2' 73 Mch. 25 79 Jan. 4 
GraysPt Ter, paper ey 1947J -D canst kanhis BEE. tbe alnnncs abnsdlnoddad qnewenledsene cugead igh ah | abtuttaciestel den beac tine naeeaei 

St Paul & Duluth—See No Pac. 

St P Minn & Man—2d, 6s.1909A-O 8  -..-... 05 106% 105% 106% -.-.-. 1086) ee ee ~— 105% Jan. 3 105% Jan. 18 
bst consol, g, 6s.....-.-- 1933 J - J 3,000 130% ..-..- ae ee Unwnnn, hte i831 Mch. 1 Mch. 1131 Jan. 241138 Jan. 24 

Registered _-_--_-- ot ES Se Sa Ee: bb weskhl anne Smbeel eae = accileee~+e.neceasiennehene=anin 

Reduced to gold 4%s 1038 J -J 6,000 10744 111 MAA .<uclounae asacciee. Onmh. 00 “Mch. 11.108 Jan. 22 10814 Feb. 13 
Registered .......- [ne = 2 Jc cccllaanee Sseeet eh penncliouks ontkelseateg Saeeee “<s - ‘ sosaiabiie 

Dakota Ext, gold, 6s..-1910 M- N 6,000 106% ----- 107 Sale 107.  .....107 Mch. 1 Mech. 11 106% Jan. 25 10714 Mch. 11 

Mont Ext, Ist gold, 4s-1937J -D 2,000 100 103% --.-- 994%| 974% 99% 97% Mch. 9 6 Mch. 12| 97% Mch. 9 9714 Mch. 12 
Registered .......... SEE © 38l  ncccccalloaece 500s] ocecn ccnndleccen ccned cacane s6esbnl oGunss snncesnaunen Ose6usl sataue on 

Pac a eee 1940 J - J SINE. SIERRA VE speelinece éuénatnanses based wndces desepel eocenn panuem 

E Ry M, Istdiv,istg5s1908A-O, —-...-. _ i _aewewen SEBEL coccclocces cccvelsceune secndeleteces’ eheteciesenea GaeeageannenimannE 

Registered ......case 1908 SE cccccclloccds manccllecess etconlsdees 66006] scbbes 0600001 baO6G8, 606660] o55bsE 600650 AE eene eae 

No Div, ist, 4s CE ccwcsallsndee oanddlieuace 6606 cena £22086 SAcOe abcawnl eahoed Weseenneee ot LG SR 
Regist¢ ~~ tog “| (ees Sepa | Sree Penns ee ag ae anclas amine, crimes 

Minne: PSs. g, 6 a, . Sidinec | eae ._ Se «-ansvdlindake Sedecklekenen Genand nal an Ee ey een ee 

Mont C, Ist, gu, g, 6s. SA 184%130 131 |..... ae Pe oS) nnceind ames 1314 Feb. 2813144 Feb. 28 
Registered i oddcdae iaeec ree ise enstllnenes ettvnlendae sactbliaawbed dsnddaesenes -onneelleendne onnengl pee 
1st guar, gold, 5s a ~wnewud Se “nsomalleache cecésloccoe sone] oasess c0cess|eeeneg onseseilobes« - qeuce maxah 

Registered -......- tt 2 0  .ckeilesedel pestellonnih Daten eenee obama] bbb heecae Saends coscnelinasess oe a o< stemanial 

Will &SF, 1st,g,5s....1988 J -D -...--. io i es Pre ee! Ee ne) ee ia Ae 

St Paul & Nor Pac—sSee No Pac. 

StP&SiouxCy. See die 

SA&AP, Ist gu, g. 4s .1943 53 - J 26,000 85% 88 86 Sale 82 Sale | 81 Mch. 25; 86 Mch. 1 81 Mch. 25 Jan, 11 

8 Fe Pres & Phe, Ist g5 5s..1942\M-S _..... 064% 108% 104 ..--- nine geekelacna ctodnc]sgasee saeeeel 106% Feb. 28 1083 Feb, 19 

SPENP ist, ef. &,68.--1919I9 — Fi cnccccllecccs ccccclcccce coccc|nncce concsleccoce coscce|sccees qeence||uscoes sencesicccens essese 

Scioto Val&N E—See Nor&W. 

Seaboard Air Line. g, 4s...1950 A -O 63,000 81% Sale a ee 76 Sale 74 Mch. 16 7934 Mch. & 74 Mch. 16 82%4 Jan. 14 
DROOL «ncdnaceueed 1950 A -O SS See ine. eee siete Sasol bj: sabtabloaee P 7 in'shen eae aia 
Coll trust refund, g, 5s..1911 M-N 1,000,100 100% -...--. 100% ..--. 9944 97 Mch. 26 97 “"Mch. 26 97° Mch. 26 100% Jan. 15 
Atl-Bir 30-yr Ist g 4s May ’33 M- S liacdnd Madssalecscee'cavane|| Se ss 50 Oe > a ae 
Car Cent ist con g 4s....1949 J - J astkhe seadoaisouase neendetoonane 007esh een eastin 
Fla Cent & Pen, ist g@5s.1018\J - J) 2222-2088 2222-108 R 2222 n | cen cen nn le mccwn cccccclocooce ccccee|leoeees co cece| corece on et < 

ist land gr ext oe et -J ah artenenuay iets i ttcid | Ghamiandedads dtipihelt tei = a aie deheienaheraaeelien 

Consol gold 5s- ¢ 7S eee) ee eC Re ee ee ae ea = 

Ga&Ala 1st cons 5s -J Mch. 19 10734 Mch. 15.106  Mch. 19/1073, 4 Mch. “15 

Ga Car & No, Ist gu -J ‘cmetk + atttiblcamed OEE - lapnn pantsahbanwid aupeee . Bion ¥. a 
Seab & R oanoke, lst 5s. -J 3,000 iOS cee 106 Sale 106% .....106 Mch. 1106 Mch. 1 106. Mch. 1106 Mch. 1 





Sher Shr & So—See Mo K & Tex 
Sil Sp O & G—See Atl Coast L. 
So Car & Ga—See Southern. 
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Southern Pacific Co— 


eri- 
od, 





4.6, ee Pac coll o—_ 1949] J -D 
| ee Aug 1949|)J - D 

Cent Bue lst rei gu 45.-1949/£ oh 
Regist tered ___.._.. 1949 4 -A 
Mort guar g 344s_Aug 1929;/ - D 
ThroughSt List gu g4s 1954) 4 - O 


GalvH&SA,Ist g 63...-1910)F -A 
Mex &PacD, lst g 58- -1931) M-N 
GilaVG&N, ist, gu,g,5s- 1924) M M-N 
HE & WT, ist, g, 58_-- 1933) . 
ist, gu g 5s, *red’m’ble °33/M-N 
H&Texc. lst g 5s, int gu.1937|/ - J 
Con gold 6s. int guar..1912/ 4 - 
Gen gold 4s, int guar_..1921;A 
Waco & N W, Ist,g,6s 1930) “ 
A &N W., Ist, gu, g, 58_.1941/J 
Morgan’sLa&T, ist 78..1918)A 
Ist, gold, 6s 1920} J 
NY Tex&M, gu, lat 6.4. 19121 A 
No of Cal, guar, gold, 58.1938] A 
Ore & Cal, ist, gu, g, 58 1927/3 
So Pof argu, Ist g 6s.1909/J 
do do 1910/3 
80 Pesto of Cal.— | 
do E&F 1013) 
do do ....-1912) 
ist.consol,gu, g, 58- @ato1 | 


ODD ZEON ZOO eaueOOuOe ZOO 


8 Pac of N Mex, lst, g, 681911 
8 P Coast, ist, gu, g, 48- 1937) J 
Tex&NO,SabD, Ay & 68. 1915 
Consol, go ‘old, 1943 
Bo Pac RR, Ist, od: gu, 4s 55) j 
Gouthern—ist, cons, g, 58.1994) J 
Mob & O, coll tr, g, 48. -1938| M 
Mem Div ist g, 4s- -58 1996) J 
St L Div, ist, gold, 4s__.1951/J 
Ala Cen k, Ist, g, 68..__1918)J 
ag Danv, lst, gold, 491048) J 
atian & Yad, Ist,gu,g, aaipao| a 
Col & Greenville, ist 2,68 '16)J 
ET Va & Ga div’! g 5s 1930/J 
Con, ist, g, 5s. -1956 M 
E Ten. reor lien, g, 5s --1038 M 
Registered 938 M 
Georgia Midland” Ist 38. 19461 A 
Geor Pac Ry, Ist, g, 68_.1922\J 
Knox & Ohio, ist, g, 68.1925)J 
Mob «Birm,pr lien & 58.1945) J 
Mortgage, gold, eee | 
Small 
Rich & Dan, con, g, 6s- i6i8'3 
Deb. 5s. stamped _. -1927/A - € 
Rich & Meck, ist, g, 4s_1948\M - N 
So Car & Georg, ist g5s_1919|M-N 
Va Mid—Ser mtg, B, 68.1916 M- 8 


Rantakeorxye. 


Y 





Series D, 4-5s..... 1921|M-§ 
Semmes B, 68.....<-s0 -1926\M- 8 
Series F, 5s_.-.. -1931.M- 58 
Va Mid, gen, alee 1936'M -N 
Gtd stamped _._..1936.M-N 
WO&EW ist.cy,gtd,4s..1924F -A 


West N C, ist, con, g, 68 1914)J - J 
Spok Falls & Nor,ist,g,6s_1939 J - J 
Sunb & Lewistown, SeePennKR. 

Bing & N Y—See DL & W 
Ass of StL, 1st,g,4'44s.1939 A 

Istcon g, 5s .. ete F 

Gen ref, sf, gold, -1953 J 

StLMBdgeTer, hy ry 58.1930 A - O 


-O 
-A 
- J 


as & N O—See So Pac Co. 
Texas & Pacific ist g, 5s.2000|\J - D 
2d. gold, income, 5s, Dec 2000) Mch 


La Div B L, Ist, g, 5s__- 
WMWA4&NW. ist.cu,5s_- 


Tol & Ohio Cent—Ist,zg,5s.1935)J - 
West’n Div. ist, g, 5s __1935/A 
Gen gold,5s ......_..1935\J 
Kan & M, Ist gu, g, 4s __1990)A 

Peo » Ist, gold, 48_1917\J 

TolstLaw—Pr L, g, 3248 1925\J 

Registere 925 
Fifty-year, gold, 4s. -1950) A 
Registered __........ 1950)A 


Tor H & B, Ist, g, 4s_July 1946)J 
ister & Del, ist con, g, 5s 1928) J 
Ist refund’g, gold, 48.1952/A 
Union Pac rr&ld gt g 48__-1947\J 
istered .... 947\J 

Ore RR & Nav con g 48.1946)J 
Oreg Sh Line ist, g, 6s..1922/F 


a ee Oe OO TOO ODO 


Ist consol, gold, 68_..1946)J 
Guar refun g 4s .-.-1929). 
Utah & ae ist, 7a..-1908) ; 


Gol 
NJRR&C Co See Penn RR} 
tah Cent—See Rio Gr West. 
Utica & BI Riv—sSee N Y Cent.) 
andalia consol g, 42....1955/F - 
ruz&P ist gu ¢4 4481934) lJ - 
Ver Val Ind & W—See M 
inja Mid—See South Ry. 
uthwest ist gu 5s_ oy 


> 


PAu 


: 

° 

: 

‘ 

: 

* 

So 

Pd 
S8si 

7 
sk S'S: @ 


Series 193' J 
Certificates of deposit __|... 
Ist lien equip, sf, g, 681921 | M - 
Ist lien 50-yr.g,term4s 54) I - 
Interim certfs, 50-yr 4s_.....|....- 
Det & Ch Ex, Ist, g, 5s__194 - 
Des Moines Div, ist, g, 4s, "39) 4 - 
Omaha Div, Ist. g, 3s 1941/4 - 
Tol & Chic Div, ist. g, 481941) M - 
StLKC&NStChBr, ist 6s1908| 4 - O 
Wabash-Pitts Term, Ist ¢ 4s "54) J-D 


‘ 
Tt a ee 





nou 


2d id, >, TE: 19544) -D 
Wash Ohio& est—See Sou Ry! 
Wash Central—See No Pacific.| 
West Maryl’d ist g, 4s_...1952)/4 - 0) 
Gen lien & conv, ¢, 48_- 1952)4 - O 
W.Va.Cent.é& P. ry mete B-«@ 
WestNY &Penn,\st g 58_..1937|)) - J 
I ns snaenisninnhininietods 1943 4A-O 
...Apr 1943) Nov 


fmcome fis_. 
West’n No Car. See Soutt.’ —_ 


} 





RANGE SINCE JAN. 1. 




























Sulesin Price about PRICES IN MARCH. 
| March. Jan.2 
|\Par value 1907. Mar. 1 Mar, 29. Lowest. Highest. Lowest. __Highe st. 

s Bid Ask, Bid Ask. Bid. Ask | Sale Prices. | Sale Prices. Sale Prices. “Sale Prices. 
203,000 Sale 8934 Sale 8544 Sale | 85 Mch. 2! 29 8934 Mch. 2 85 Mch, 28} 90 Feb. 25 
epikwoll sence V1 ee Sneledess S066] GeOee, SO8ee sglenseon: we 
124,000 99  -..... 98% 9814) ----- 95 "| 95°“ Mch.” 38) 9834 Mch. 2 “95 ~ Mch. 28/1003; Ja 

6nleeeeth. aah wen eee mie whee 99 Jan. 26) 99 Jan. 
Sale 32% Mch. i6| “85% “Mch. 2 8214 Mch. 16} 86 Jan. 
96 biden 5. exe emedem, mathe 98% Feb. 25} 98 bs Feb. 28 
....-,103 Mch. 12/103. Mch. 12 103° Mch. 12/105! 4 Jan. 3 
S35 SER Veganne: wonaid ciucks: <ohca eee = teen eae ees 
RR ie GE CORA HOt aeapI aero aaa eae hare eons 

3,000 109% 11244 110% ---..- SEE atoda 110% “Mch. °7 1104 Mch. 7 109% Jan 3|11034 Mch. 7 
inst ceh OO, GEEPRIGSARE 20004) 0548 cocashigaced sandal nates cadoeg lll Jan 3)112. Jan. 23 

5,000 “se we deme G600elacaes ccenc| WO Be Sw BA eae. & ‘TON Jan. 29 
Cabinkse 4 FSR, BIST ELE 
lie 115, 722/112" Feb.” “8|112" Feb. “8 

101 Sale | 9714 __-__|101. Mch. 1|101 Mch. 1 98 Jan. 29)101 Mch. 1 
aa _. 2 | eer Sex ..--| 103% Jan. 21/103% Jan. 21 
aeccdheteee eoocs 103% -----| See eccccelecccce cc. 0c kOe Feb. 1110656 Jan. 33 
oa 
Llly% ..... 
BEGG. «cess , 
dele edocs Abate 1035¢ Jan. 
~_./ 10436 108 |_-- - 107% Feb. 
670,000, 9434 Sale | 94% Sale 911] Sale 9034 Mch. 26 9414 Mch. 5 9014 Mech. 26 
249,000 113% e 110% — 109 Sale 10834 Mch. 15 110% Mch. 4 108% Mch. 15 

2,000 92 We Redene “Ue. oddee cance 89 Mch. 26 92 Mch 2 89 Mch. : 

8,000/|12634 ... ..|\----. 118% neaae 1134115 Mech. 2115 Mech. 2115 Mch. 

31,000... 0434)|..... 9O236/..... 91 92 Mch. 18 93 Mch. 8 92 Mch. 
annie BELG 2... 836M ...../168 Pe EE SE a et Pe EE i RR, Se on ik I nade es ae 
‘ice adheiic 93 Bae), eee || ere lees anew aids * - 

Ce As 90% - a) Ee ee ae ee ‘ mal se aas, Cs he Lao certs wah xcs ec 

‘alana ee éamee SEN Se PRR eS | : 
invite. «<asa i) = 307 PS ee me ool htt Feb. 15 111 Feb. 15 

$000) 1329 .....// 318% ...../..... doug 113% “ch. "13 113% Mch. 13 112% Jan. 16113%¢ Mch. 13 
42,000 117% Sale 117% _.... ---..- 11744 1165 Mch. 26 117% Mch. 9 116 Jan. 911734 Feb. 20 

1,000 112% ..-.- 3. eee «au ane _ Mch. 711044 Mch. 7 110!'4 Mch. 7114 Feb. 4 

es es yeh Geen etapa eee FUE ag ee 

7,000 11754 Sale 119% Sale 117% _____.117% Mch. 2311944 Mch. 1 117% Mch. 23119% Mch. 1 
13,000 117% -...--. tor’? piccecies 116 Sale 116 Mch. 29118%& Mch. 11 116 Mech. 29 118% Feb. 4 
cae or . 107 A ayy SE a ae, Se ae ee SE re aR ics 

a ie 90 a petal ad ail PEEL AEA TS PE a - YS 
eo Se 96 eae a stand a na ; ais 

5,000) 11134 ....- 113 Sikids .-- 1124 111% Mch. 20 112 2% Mch. § 111% Jan 4113 Feb. 28 

.-- 100% . gai es ae i ete Ft eae : ee po _ Fou 
~—on — ere pawnat idee ced na ; 

3.000106 ..... 1053% ..... 103 “7106 Mch. 4106 Mch. 4 106 Jan. 14 106% Jan. 17 
Pane PEP 106% 3 103 PSS SS eri Res ave . < i ieee 
wis wate 108 ae a) See eee ee ‘nil ae inact 

EE anccclnaaae Oe eh ee ee on : 

aS ee | eth Sears Ae ie 

._.. t. 2 aes 106 es ee Feb. 20111 Feb. 20 
110% .....'110 2 a BT - Miidwaeds timated atkée deena 

GRRE, Sie Senate ‘4 ae ee -. 94% Jan. 18 96'¢ Jan. 19 
SICH <x- 1044 111 scares Gaancancate -- 10945 Jan. 12 109'% Jan. 12 
silicide 125 aan a Sa are ca = 

in 108 a eae Le eee eee A .. 108 Jan. 29:108% Jan 28 

117 anim 112 eee aaa -..117. Jan. 9/117 Jan. 9 
93% 39 at aria RRR pas ori -. 93% Jan. 15 94 Jan. 5 

Jalon 108 112 108 112 ets! GRICE ay aa, PEER aa A ks 

82,000 11714 Bale 117%¢ 118113 116 114 Mch. 2711744 Mch. 8 114 Mch. 27 118'¢ Feb. 15 
fas 96 owe De 'ictutiadt mikteied ie aathe sa a cam wiles 7 . 
107% ._. ‘. acu s0666. wnencleaseee 000606 -- 
ee RRR CS | pee | 4 Eran PAN es 

ince alts ton meet ES EOS ESS He ta . 

1,000 102 103 %% 10244 102% 102% “Mch. 26 102% Mch. 26 102'6 Jan. 14102% Jan. 14 
. SOM OF jleccce . as esl] 07 Jan, 14 97 Jan, 14 

Taee~.-.. OW 87 SS 80 80 Mch. 27 80 Mch. 29 80 Mch. 27 89 Jan. 16 

1,000 89% ...- .- 87 | 85 85 Mch. 15 85 Mch. 15 85 Mch. 15 874 Jan. 8 
an pee _ 87 ‘ ci: - ae a . So 
25,000 8144 Sale 814% 813g 80 Sale 81 Mch. 23 S16 Mch. 2 81 Jan 10 82 Jan. 12 

ee ae, apes agp WORE Ar Bet pcs ; are! eee 

2,000 108% 112 110 10814 112°" 110 Mch. 19110 Mch. 19110 Mch. 19179 Mch. 19 

ae ‘ a leases RE, 1 ey apne aa ee am ae 

1,024,000 101% Sale 100%f Sale 100% Sale 9934 Mch. 26 101 Mch. 29 99% Mch. 26 102 Jan. 10 
32,000 101.2... peak < . 100% Sale 98 Mch. 21 re Mch. 29 98 Mch. 21 101% Feb. 19 
31,000! 98 9X34) ORSE _.__ 98 Sale 98 Mch. 29 Mch. 20 977% Jan. 22 99% Jan. 28 
7,000, 120 123% 120% 120%) _._.- 120% Mch. vast Mech. 15 1204 Feb 14126 Jan. 8 
anehBleMt sacas : 133%%)_.. ee ae Fie _. 11234 Jan. 8114 Feb. 25 
141,000 94 Sale 925g Sale 89'4 Sale 88 Mch. 27 92% Mch. 5 8&8 Mch. 27 9434 Jan. 24 
ee 0 eee 7 ie cate é : ._... 103 Feb. 14.103% Feb. 20 
ee 10646 106 34 oS tales A re ad ue estes : 
' 
; pis SAE “WE. Léskac-adinaldatenc cdangshecasae aeuntaieira aa. culaedels 

4,000°1114%5 117 108 112 «6105 . 106 Mch. 4106 Mech. 4196 Mch. 4111% Jan. 11 
75,000) ..--- 114% 112 110 Sale 110 Mch, 29112 Mch. 13.110 Mch. 29114 Jan. 25 
86,000 |1044%% 105% 9944100 101 99 Mch. 14101 Mch. 23 99 Mch. 14105% Jan. 10 
Bie: Oa See 7 Hh SPRY Rasy Fase a : : ay 
146,000) 76 ..... a 57 Sale 57 Mch. 29 61 Mch. 14 57 Mch. 29 76% Jan. 10 
RR SES ames RE _ 57% Mch. 23 64 Mch. 5 574 Mch. 23 75 Jan. 4 

2,000,100 ____. 9934 ..... eee 102 Mch 27102 Mch. 27 101 Feb. 11102 Mch, 27 
ne 90 Sree eee -- ae i * aise 
Skies ented 60 62 5414 Sale f4 Mch. 29 60 Mch. 5 54 Mch. 29 63% Feb. 8 
15,000 110 108 4 1064 107 Mch. 28 108 Mch. 22 107 Mch. 28 109 Feh. 20 
RRS, Cee 83 enis..... 80 aS (ee 80 Feb. 13 801% Feb. 15 

nadad 94 O7%\..... 973% Se “ ere ; Sicin, le nian cate Begala cate 
jane 101% Rts ci xe 102 Jan. 8102 Jan. 8 

46,00 OO: Desens 7 79 79 Mch. 28 76% Mch. 22 79 Mch. 28; 80 Jan. 17 
682,000 324) 33% 27% Sale 2216 Sale 20 Mch. 14) 27% Mch. 1 20 Mch. 14; 32% Jan. 
120,000 82% 83% 81 Sale 757% Sale 75 Mch. 27 Mch. 1. 75 Mch. 27, 82% Jan 3 
104,000, 65 68% 2% Sale eee 55 Mch. 14 6274 Mch. 1 55 Mch. 14, 68 Jan 3 
oe | i eS A eee ee! Sa ee 

1000/1135 17% 11414 ~~ Stipa 1113 Mch. 611136 Mch. 6|/111% Mch. 6115% Feb. 8 
ee Seen 93% -.. 04 8714 . es yee r au- o-----}| 9344 Jan. 25) 93% Jan. 25 

rs 34 Feh. 1, 34 Feb. 1 
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BONDS-STOCK EXCHANGE RECORD 
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Int. 
BONDS. nt 
N Y STOCK EXCHANGE. 


West Shore. See N. Y. Centr: 
Wheel.&L. Erie—1st g 5s. 1526! A-O 
Wheel, Div. ~~ ee -J 
Exten. & Im mp. g. 58....1930\/F - A} 
Wh.& L.E.RR.|st con.g. rat yts M- $ 
20-yr. equip. s.f,g. 58...1922\3 - J 
Will. &Sioux See St.P.M.&M. 
Winona & St.P. See Chic.&N W 
Wiscon.Cent.ist gen.g.,48.1949 J - J 


Street Railway Bonds. 
Brooklyn Rap. Trans., g.581945/A - $ 








lst refund.,conv.,g., 48.2002 J - 

Bklyn.City, lst con, 58.16-’41 J - J 
Bklyn.Q.Co&S.gu.g.5s.16-’41 M-N 
=. n.El.ist g.4-58.1950,F - A 


ampet guaranteed .-1950,F -A 
ale Elev. Ist g. 48.1949 F- A 
yo guaranteed _.1949 F - A 
Nassau Elec., guar.,g.48.1951/J - J 
Conn. Ry.& L.—ist g.4348.1951\J - J 


Stamped guar., 444s_...1951|\J - J) 


Den.Con.Tram.Co.1st.g.5s 1933,A - O 


Denv.Tram.Co.,.con.g.6s1910 J - J) 


Met.Ry.Co.,lst gu. g. 63.1911) 
Det.United > cons.g.4448 1932) 
Grand Rep. «, Ist g. 58.1916 
Havana y.cons.,g.58.’52 
pate coll 43$8_..1956) 
Internat.Tract. coll tr 48 ._.1949 
Louisv.Ry.Co.ist con. g.5s1930 
ManhatRy(NY)cons g 4s_ .1990) 

Registered .........-. 1990 
Metropol El, Ist, g, 6s..1908 
lec Ist & coll 58.1953 M 
Metropolit’n Street—g. 5s. 1997'F 

Refunding gold 4s_..... 2002 

B’y &7thAv. ist con.g.58.1943 J - 

Col.&9th Av.ist gu.g.5s. 1993 M-S 


“pep ep nece 


pGOP Mu0OuLO> Vere. 


Registered _._.......1993 M- 8 
Lex.Av.&P.F,1ist.gu zaai903 M-S 
ere -§ 


pony 
Met. Ww 8. eI (Ch. )ist g.4s .1938 F - 
Mil.El.Ry.& Lt.con. g.5s.-1926 F - 
pian. St. Ry.1lst con.g.5s - a -J 
N.Orl.Ry. & Lt.gen 4}48_-198 5J - J 
P te ey M-N 


* d 7J - 
Guaranteed gold _.< 1937 J-dJ 
Undergr’d Elec.Rys.of London 
Profit-sharing 53s. _._-.-- 1908 J -D 
Union (Chic.) Ist g. 58.1945 A - 
United Rys. e. Lou. lst g.4s1934 J - J 
“t 8 


J 
J, 
58 ee i937 3 J 
A 
A 


an.gu. imp.5s.1924 A 

UnitedRRs. Sani ran.s.f.4s 1927 A 
W .Chic.St.40-yr.1st cur.5s = M-N 
40-year con, g. 58....-- 1936 M-N 


Gas & Electric Light Co. Bonds. 
Atlanta Gas-Lt. Ist g. 5s..1947 J -D 
Bklyn.Un.GasCo. Ist c.g.5s..’45 M-N 
Buffalo Gas Co, Ist g.5s_..1947 A - O 
Columbus Gas Co, Ist g. 58.1932\J - J 
Consol. Gas conv. deb. 68_.1909 J - J 
Detroit City Gas Co. g., 58-1923 J - J 
Det.Gas Co. con, ist g. 58-1918 F -A 
Eq.Gas L.Co.NY.con.g.5s.1932 M- 8 
G.&Elec.of were. Co.con,g.5s’49, J - D 
General Elec. deb. g. 344s. 1942 F-A 
Gr.Rap.Gas-L.Co.lst g.5s_1915 F -A 
Hudson Co, Gas, Ist g. 58.1949 M- N 
Kan.City Mo., Gas Ist g.5s 1922, A -O 
Kings Co. E. L. & P., g. 58.1937/A - O 
Purchase money 6s- -- -- 1997 A-O 
Ed.E), Ill.Bkn.1st co.g. 48.39 J - J 
Lac. Gas L.ist g. 5s.May..1919 Q - F 
Refund, & ext. Ist g., 58.1934 A - O 
Milwaukee Gas Lt, Ist 4s_.1927 M- N 
Newark Con.Gas.con.g.5s _1948 J -D 
N.Y.Gas El.Lt.H.& Pow Co.,— 


Ist collat. trust, gold 5s°1948 J - D 
Purch, money col. tr. g.48’49 F - A 
Ed.El.[ll.1st conv.g. 58 .1910 M- S§ 
lst consol. gold 5s....1959)J - J 
N.Y.&Q.EI.L.&P.1st c.g.5s.’30 F - A) 
.Y.& Rich.Gas Ist g. 58.1921 M-N 
Pat.& Pas.Gas & El.con.g.5s’49,M- S 
People’s Gas & C.—1st 68.1943 A - O 
Refunding, g., 5s......1947,_M- S| 
Ch.GasL. &C,1st.gu.g.5s.1937\J - J 
Consum.Gas Ch.1Ist gu.g5s’36,J - D 


Mut.Fuel Gas Ist gu.g.5s_’47/M - NI 
Byracuse Let. Co.ist g. 58.1951'J -D 
Trenton Gas & Elec.ist g.5s.’"49M- 8 
Onion Elec. L & P.ist g 5s.’32|M- S$ 
Utica El.L.& P.ists.f.¢g.581950J - J 
Westchester Licht, gold 58_1950\J -D 
Westing El & Mconv sf 5s.1931\J - J 





Miscellaneous Bonds. | 
—_ Express col.tr.g.48.1948 M - 8; 

mer.SS.of W.Va.ist 5s ._1920/M - N) 
Bklyn. Fy.of N.Y. ist con.g5s’48|F - Aj 
Chic.Jc.& St. Yd..col. g. 5s. 1016) -J 
Det.M.&M_.land gr.incomesi911,A - O 
Mad.Sq.Gard.ist gold 5s- anes _ -N 
M.B.H.& L. lim., gen.,g.4s M-N 
N.News Ship.& D. D. SsTe0- 0013 -J 
N.Y. Dock 50-year g. 4s_.1951/F - A’ 
Provident Loan Soc.g.44s.1921 M- § 
St.Jos.Stk.Yds.ist ~.444s.1930 J - J 
8t.Louis Term. Cupples Station 

&Prop.Co, 1st g.44485-20yr’17|J - D, 
80.Yuba Wat.Co.con.g.6s_1923|J - J 
U.S.Red. & Ref. 1st 8.f.¢.6s 1931! iJ -J 


be aph and Telephone Bonds 


1.& Tel. col.tr.4s_..1929\J - J 
Gomimercial Cable Ist eA 4s. re -J, 
Met. T. & T. Ist s.f. g. 58_. isis) -N 


Registered .....__-- 1918 M-N 
Mich State Telep ist OF 5824/F- A 
N.Y.&N.J.Tel.gen. g. -1920|M 
West. Un.—Coll. tr. cur 5s 1938 J 

Fund. & real est. 44s g- = " M 

Mutual Union Tel. s.f.63 ty 


-N 
-J 
-N 
-N 
° relented 4een.* oJ 


Saletin Price about PRICES IN MARCH. 





RANGE SINCE JAN. 1 





od. Par Par value 


Lowest. Highest. 








Ask | Sale Prices. | Sale Prices. 





47 Mch. 14) 80 Mch. 1 





Mch. 13.106 Mch. 
Mch, 22 84 


"ORS 81985. 22.. <- 0.0 


i135 Mei. “10 11377 


| 1875 Meh 27; 94 Jan. 10 








106% 107 44 3 


“Mch. 25 13934 Mch. “i 
100 Mch. 26100 Mch. 26/100 Mch. 26100 Mch. 26 


P | 99% Mch. 15 5/101 34 Mch. 2) 9944 Mch. 15 10314 qua 14 
72,000 83 83 % Sale Mch. 24 










“||1014 Feb. 11/102 Jan. 18 
“Mch. 1) 9344 Mch. 26) 9734 Jan. 31 





eee en eee wn ee eens cece en| 
eee en | see ee ceenn| seers so eceelenenes 


wee o-ee--|------ ---e- 


| 102°” Feb. 18|103. Jan. 7 
2 95 Mch. 20/1003 rr. 16 
Mch. 23 





Sale Prices. Sale Prices 





86 Mch, 26) 89 Jan. 17 


110644 Mch. 15/1063 Mch. 14) 105 Jan. 7/107 Feb. 
7934 Mch. 26) 87% Mch. 
Sale 10134 Mch. 29 101 44 Meh. 20, 101 15 Mch. 29/1015 Mch. 29 
100 Mch. 6 10234 Mch. 14 


4 Mch. 23° 864 Mch. 
* Mch. 15| 824% Mch. 11 








79% Mch 923§ Jan. % 
10234 Jan. 3311034 Feb. 15 


100 Mch. tes Jan. 11 
Feb. 3| 89 Jan. 26 


84% Meh. 23) 8814 Jan. 21 
81 Mech. 15; 85 Jan. 8 





91 Jan. 23) 93 “Jan. 14 
74 Mch. if 82 Jan. 7 


“1/105 ~~ Mch. 13) 108% Jan. 15 
Mch. B 82 Mch. 22! 85 Jan. 2 
‘ 


108 Mech. 25/113 Jan 
11336 Jan. 18/113 4 Jan: 18 


1) 86 “fMch. 26, 8946 Feb. 1 


87% Jan. 8 89 ay 15 
511214 Mch. 1911444 Feb. 5 


Jan. 7|100 Jan. 7 


Mch. 13 133 Mch. 26, 85 = Feb. 13 


78%) Mch. 14 834 Jan. 3 


Mch. 16106 Mch. 1510714 Feb. 20 


63 Mch. 26, 7344 Feb. 19 
116 Mch. 2613934 Feb. 16 


Mch. 8 103° Mais“ 103°" eae" 


117. Feb. 26117. Feb. 26 


~"Mch. 14 102% Mch. 2 102 Mch. 14 105% Jan. 22 


O02 Feb. 11)102% Jan. 21 
91% Jan. 10 hese: Jan. 10 


80 Mch. 26 84% Jan. 


Mch. 19 9934 Mch. 20| 99 Mch. 19) 994 Mch. 20 


118 -|119 Jan. 23/11914 Jan. 31 
10334 |103)4 Mch. 4 103% Mch. 4102 Jan. 21034 Mch. 4 
et Mch. 15100 Mch. 15 100 Mch. 15100  Mch. 15 


102. Jan. 23/102 Jan. 23 


102 Jan. 25) 102 Jan. 25 


| 988 Mch. 26110034 Mch. 5, 9834 Mch. 26/103 Feb. 25 
EE SESE SY Se ELST eee praia: nee sep ie 
i ““Mch. 19, 10i Mch. 19/101 Mch. 19 


| 90 Jan. Jan. 
“Feb. 25/104 , Feb. 25 
| 98" _Feb. 2 98 Feb. 2 





Mch. 23/104 










































































STOCKS—STOCK EXCHAN \GE RE CORD. 








i VoL. LXXXdv. 








|| RANGE SINCE JAN. 1. 










































a@ These are prices on the basis of $5 to the £ sterling. 


STO 


CKS. 


Prices are on basis of 100-share lots. 


STOCKS. 


N.Y.STOCK EXCHANGE. 











SALES TO 





F P 
fe 
Par. hare 
Atchison Top. & 8S. Fe_100 1,386,945 
Preferred 100 l 59 
Atlan. Coast Line RR_100 19,68 
Baltimore & Ohio -100) 239,58 
Preferred 100 1,510 
Brooklyn Rar sit.100 2 Ss 
Buff. Roch. & Pitt 100 0 
P rred 100 
Buffalo & Susq. p 50 
Canadi I 100 $,998 
Subscript 
Canada Southern 106 1,850 
Central of N Jersey 100 1,471 
Chesapeake & Ohio 100, 117,51 
Chicago & Alto nRR 100 5.84 
*referrec 100 10t 
Chic. Burl. & Quince 100 
Chic. & East. Ill. pref_10¢ ) 
Chicago Great Western 100 51,360 
4 debenture 100 900 
5%, preferred A 100 1,450 
4%, preferred B 100 11,985 
Chic. Ind. & Lou. pref 100 44 
Chic. Milw. & St. Paul.100 695,973 
Preferred 100 6,135 
Instalm’t ctfs.10% paid 12,018 
Pref lo do 20.717 
Chicago & North West_100  101,¢ 611 
Preferred 100 600 
Rights 89,351 
Chic. St. P. M. & O...100 3,277 
Preferred 100 10 
Chic. Term. Trans RR.100 810 
Preferred ..100 910 
Chic. Union Traction. .100 9,200 
Preferred 100 &,200 
Clev. Cin. Chic. & St. L_100 11,780 
Preferrec 100 
Clev. Lor. & Wheelir 100 200 
Preferred 100 
Cleve. & Pitts., guar 50 134 
Colorado & Sout he r! 100 63,695 
First preferred 100 3.588 
Second prefé rred 100 13,925 
Cripple Creek Central. .100 
Dela wi are & Hudson _..100 58,103 
Del. Lack. & Western. 50 3,610 
Denver « Rio Grande_100 11,090 
Preferred ..100 10,075 
Des Moir es a Ft. D 100 
Det & Mackinac pref 00 0 
Det. South... Tr. Co. certs 
Pref., Trust Co. ce 
Jetroit United RK 100 1,4 
uluth S.S. & Atl 100 1.480 
Preferred 100 5,960 


First preferred 


Secor d prefe rred _..100 11,660 


Evansville & Terre H- 


Preferred 
T: 








p.ctt for ore 


Gr.B.&W. bt cer. A 


Debt 


Northern, pref 100 315.614 


prop 71.627 
1000 


oo 1 





b These are prices on the basis of tour marks to one dollar. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


APR. 


1. 





Price 


January 2, 


about 


. ae 1907. 
Shares. Bid, Ask. 
2,947,125, 104% Sale 

32,405 99 Sale 
88,424 13144 Sale 
447,959 120'4 Sale 
>,114 92 93 
233.663 785¢ Sale 
650 115 150 
110 130 
SUV SO SS 
995,270 195 Sale 
148 . 

4,150, 63%°¢ 65 

8,316 21942 Sal 

0,460 56 Sale 

7.042 26 ©Sale 

3,500 70 

100 200 
150. 120 150) 
92,465 18 Sait 
2,225)| 77 80 
3,000 70 3% Sale 
20,185,| 25% 26 
1 aitaitin inca 
2,085,267 149% Sale 
18,306 4163}4Sale 
22,603 140 141 
34,065 148 150 
229,565 19654 19844 
2, 230 = Sale 








500 


,010 52! 





Highest. 
Bale Prices. 
93 Mch. 8 
91% Feb. 28 


89 * Jan. 23 
102. Jan, 15 
93 Mch. 18 
110% Feb. 8 
6 Feb. 19 

6 Jan. 24 
77% Jan. 2 
99 Jan. 25 
79 Jan, 24 
90 Feb. 16 


8 
102. Jan. 12 
7 


103. Mch. 7 
10644 Feb. 11 
95 Jan. 2 
99 Jan. 35 
9974 { Feb. 18 

99 Feb. 21 


100 4g Jan. 28 


IDS Int. | Sales in ||Price about| PRICES IN MARCH. 
BONDS . Peri-| March. || Jan. 2. || 
N Y. STOCK EXCHANGE od. |Par value; 1907. || Mar.1. Mar, 29, | Lowest Highest. || Lowe st. 
Manufacturing & Indus. Bonds. Bid Ask ||Bid A Bid. Ask. a Prices. Is Sale Prices. || Sale Prices. 
Am, Cotton Oil deb 444s...1915 Q - F ,000)|..... 94 || 92% 93%'-.---. 91%! S ch. 33) 9: Mch. | ¢ Meh, "is 
Am. Hide & L, Ist s.f.g.63.1919 M- § 55,000; 89  _..-.|| 88 oin biscnaaiende 86%! 58 Mch. 20 20) 89 Mch. 12) 86 Mch. 20 
Am. Ice Securities deb. g.6s 1925 A - O 25,000 87%4)| &B84 -.-../.-- 87%} 87 Mch. 8834 Mch. 12)| 87 Mch. 27 
Am. Spirits Mfg. lst g6s..-1915 M- S$ 38,000 100% 10: || 99% 101 we éncas 9 ch. 23} 9834 Mch. 143)| 98 Mch. 2% 
American Thread Ist 4s_..1919 J - J 73,000) 89 ..... i . ieee areas 9214 Mch. 23} 93. Mch. 18/ 90 Jan. 24 
Am. Tobacco 40-year g 6s- seee A-0O2 138, 000|10934 Sale |100%4 Sale (107 Sale |10544 Mch. 28/109 4 Mch. 2/1054 Meh. 2 
III <i desiovahconiccion dade 1944A-0O ee 1103%4)|.-.-- 1104%|.-... ----.|107% Mch. 11/1075 Mch. 11 107 5% Mch. 11 
FPR S BS 1951 F - Ajl 192, 000)| 764 Sale || 7434 Sale | 734 Sale | 71% Mch. 26| 74% Mch. 1) 71 4 Mech. 26 
SESE 1951 F-A eg ET TR ENA glee, eK eemagetaleee 72 Mch. 72% Mch. 22) 7 Mch. 5 
Beth Steel Ist ext sf5s._--1926 J - J St G6 Eon _, I Pee: Seer Rese cqupeeine Bs hs 
Central Leather 20-yr g 58.1925 A -O 485,000 Sees: 98%) 98% Sale | 95% Bale 944% Mch. 26) 974 Mch. 1)| 944% Mch. 26 
Consol.Tobacco,50-yr g 48.1951 4 -A 41,000)) 76% -..-..- 73% 76 | 74 Sale 72% Mch. 26) Mch. 29)| 7234 Mch. 26 
Distillers’ 8 C conv Ist g 5s 1927 A-O} 271,000) 8634 87 88 Sale 854 Sale | 84 Mch. 27} 39 Mch. 5] 84 Mch. 27 
illinois Steel Co deb Ss....1910)§ - Jj -.-.--/}..... ~.---||--.-- ~----]-...- -- slitebthdiaims incohinall ees ae | Ser Seg a e 
Ingersoll-Rand Ist gold 5s.1935 J - J);  _..- 95 Betas ar “ RENEE TET 95 Feb. 5 
Internat Paper Ist cong 6s.1918 F -A 29,000)}10644 107 |105% 1064 103% 10416|i04 Mch. 19|10534 Mch. 13104 Mch. 19 
Cons conv sf gold 5s....1935 J - J 25,000!| 90 canetinacae SOPRNccee 90%; 89% Mch. 27} 90 Mch. 8974 Mch. 27 
Int St Pump 10 yr deb 68..1913 J - J 10,000)| 994% --.-... 99% i 99 974% Mch. 26/100 Mch. 32 97144 Mch. 26 
Lackaw Steel Ist conv 5s-.1923,A-0}  56,000)102 Sale 99% 96% Mch. 15) 99% Mch. 5 9634 Mch. 15 
Nat Starch Mfg Co Ist g63.1920M-N| —..--- 8344 SINGER caaashonace ocaatbanas. aha. ee |} 82° Jan. 7 
Nat Starch Cosfdebg5s..1925J - Jj; -.----| 69% 73 70 on 2 ee 2 asia 
Re pub I&S Ist & coltr5s.1934 A-O 1,000| 954% 97%) 95 95 Mch. 6) 95 Mech. 6) 95 Mch. 6 
S Envelope Ist g 6s....1918J - J J as Sea }103 Mch. 7/103 Mch. | 103 Mch. 7 
US Leather sf deb g 6s_..1913 M-N 9,000))105% --.-- 106% 104. Mch. 28/106 Mch. 5/104 Mch. 28 
US Realty& Imp det »g58.1924 J - J 82,600)| 95 Sale 92 87% Mch. 29}; 92 Mch. 12)| 87 Mch, 29 
U 8 Steel Corp s f g 5s Apr 1963 M - N 4,899,000) 9734 Sale || 98% 9344 Mch. 26] 98% Mch. 1/)| 9344 Mch. 26 
Registered.......April 1963 M-N| 71,000]) 98 90 9444 Mch. 26} 99 Mch. 1\|| 944% Mch. 26 
Va-Car Chem coll tr s f g5s.1931,A - O 1,000)| 9734 9834)|.._-- 9844 Mch. 22) 984% Mch. 22) 9814 Jan. 31 
Coal and Iron Bonds | i} | 
Clear Bit Coal 4s, ser A....1942 J - J . ae’ | ee ee ee ee 
Col Fuel & | Cogensfg5s.1940F-A Mch. 25) 95 Mch. 25) 95 Feb. 25 
ee «2 | ks esééhionena Gudeeiiinden maces cemonw smmuviii as ais 
te ti oes osaedlingess eeasclantod anteaioebhae sedied ee Se! Grae a 
Col Fuel Co gen gold 6s-- EN RR RR ER EE SN a See eS ari caaies. dinnate 
Gr Riv Coal & C Ist g 68-1919|A - O oH awety aaa Beeb ieehs unk wediagtn + | eee Oe 
Col Indus Ist coll tr 5s gu_-.1934 F - . 1, 041, 000) 934 Mch. 26) 6934 Mch. 1') 593g Mch. 26 
QGonsol Ind Coal Ist 30-yr5s1935 - Sees a < 
Continen Coal Ist s f gu g 5s19£ - A ‘. 
Jeff & Clear C & I Ist g 5s..1926 J -D 
2d g 5s ‘ -1926 J -D 
Kan & HC &C ist gug5s.1951 J - J % 
Sunday Creek g 5s .......1944J - J | 7 -|- . weed a 78 Jar 11 
Tenn CI & RR, gen 5s__-..1951 J - J 17,000) 9444 97%! 9434 Sale 95 Sale | 94  Mch. 27; 95 Mch. 29] 94 Feb. 13 
Birm Div lst cons 6s....1917 J - J 23,000 105 108 4%) 106 108 agae a --|104%6 Mch. 27/106 Mch. 22/1041 Mch. 27 
Tenn Div ist g 6s, Jan. 1917 A-+O)  -.. 2. 106 Cee gtd lancee “hanes |------ ------ | ‘ 10614 Jan. 23 
Cah C M Co Ist gug6s..1922J -D)  -..... Deeace sagaaeesce cceccleness aeons a am 
De Bar C & I Co gu g 6s_1910 F =A - 101 10234), 99 -__-- 99 Rasa SEE BERN: 
Va Ir Coal & Coke Ist ¢ 5s__1949 M- S 64,000! 97 Sale || 92% 95%' 90 “93% 90 Mch. 25! 92 Mch. 8' 90 Mch. 25 





76% Jan. 8 


7814 Jan. 18 
95% -. 29 
10644 Feb. 21 


3 10644 = 23 


8s Option sales. 


PRICES AND SALES FOR MARCH AND THE YEAR TO DATE. 


Option sales are disregarded. 















































PRICES IN MARCH. RANGE SINCE JAN, 1. 
Varch 1. March 29. Lowest. Highest. Lowest. Highest. 
Bid. isk.| Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
102 24 Sale 8924 Sale 825g Mch. 14.1024 Mch. 1) 855 Mch. 1410844 Jan.u 7 
98 99 95 4g Sale 92 Mch. 25 98)5 Mch. 2/| 92 Mch. 25 1015 Jan.’ 12 
116% Sa 101 Sale 94 Mch 511636 Mech. 1) 94 Mch. 26 133 4g Jan. 45 
110% le 97 4 Sale 90 44 Mch 110°, Mech 1} 90% Mar. 25122 Jan. 35 
a90 bs Sale 87} 90 87 Me 8854 Mch. 8 87 Mch § Jan. 10 
70% Sale 52 Sale 15'4 Mch 707% Mech. 1'| 4544 Mech R3 Jan. 7 
100 128 95 128 95 Mch 101 Mch. 18)} 95 Mch 15 Jan. 26 
128 139% 110 139! 135 Jan 13 Feb. 19 
85 85 R3 Feb 6 8537 Feb. 8 
r183 Salk 18214 Sale 155 Mch,. 23 7183 *¢Mct 1/155 Mech. 2319546 Jan. 4 
. 19434 Jan 5:1943¢ Jan. 5 
6 64 60 63 60 Mech. 14 63 Met 8) 60 Mch. 14 65% Jan. 14 
06 «=Salk 170 185 165 Mch, 25 20¢ Mch 1165 Mch. 25220 Jan. 29 
5034 Sale 41 Sak 6 Mch. 25 5034 Mch 1); 3634 Mech. 25 56 Jan. 5 
18ig 20 161% Sale 1434 Mch. 7 19 Mch. 4]| 143% Mch. 7 27% Jan. 5 
62 59 9 Mch. 19 61% Mch. 5) 59 Mch. 19 69 Jan. 5& 
190 190 200—s+t 15200 Feb. 15 
120 150 (100 115 Mech. 19115 Mch. 19/115 Mch. 19a120 Jan, 18 
15 Sale 1334 12'¢ Mch. 26 1574 Mech 1} 1244 Mech. 26 18 Jan. 2 
76% 7939) 75 6| 7634 , 78 Mch. 9]| 768% Mch. 18 79 Feb. 25 
68 72 59} 61} 69 Mch. 5j|| 614 Mch. 26 7144 Feb. 14 
1 23 1844 17 Mch. 2 22 Mch. 6) 17 Mch. 25; 264% Jan. 5 
70 90 60 a7O~—=—s-“ Mch, a7O0—- Meh. 5/a70 Meh. 5.70 oe h 5§& 
145% Sal 13134 412246 Mech 14636 Mch ri: Mcl 14 4 
161 Sale 149 145 Mch 161 Mch 5 
12714 Sak 117% 112 Mch, 12714 Mch 14 
14246 Sale 131% 129 Mch. 14244 Mch 15 
162 Sale (147 13746 Mch. 162 Mech 10 
eee z 207 Mch. 212 Mech 10 
3 3 10 Mch. 15 Mch 23 
32 Sale 120 Mch, 25 147 Mel 8 
150 180 @al160 Mch. 4a160 Mch 19 
7 » Mch, * 7 Mech 21 
937 Sale 9 Mch. 27) 16 Mel 11 
47% Sale i Mch, 28 56 Me 9 
14. Sale | 11% Mch. 14, 1516 Mch 9 
70 = Sale 63 Mch. 26 83 Mch Mc! | 929 7 
09 111 106 Feb, 21108% Jan. 7 
70 »«6©101 85 Mch.15 95 Mch. 15) 85 Mch. 15 95 Mch. 15 
103 25 wim 
160 Mech, 25160 Mch. 25/160 Mch. 254175 Feb. 26 
25% Sale 2214 Mch, 25! 34 Mct 1} 22% Mch. 387% Jan. 9 
591% Sale 5834 Mch. 26: 6634 Mch. 1)) 58% Mch. 26 > Jan. 7 
46 19 44 Mch. 25 554% Mch. 1), 44 Mech. 2: Jan. 8 
69 Jan. ; 06 Cl Jan. 15 
180 Sale |167 1\167 Mch. 25.227% Jan. 2 
165 Sale 445 1/445 Mech. 26510 Jan. 24 
3044 Sale 2st 1|) 2844 Mch. 23) 427% Jan. 7 
6,75 Sale | 69% 4)) 697% Mch. 25) 837¢ Jan. 10 
15 20 15 Jan. 2 18 Jan. 7 
c a90  Mch. 25a90 Mch. 25/a90 Feb. 15a90 Feb. 15 
+ 9 * = ‘ 
20 10  S an 
68 71 H ¢ Mch. 15 80% Jan. 16 
14. Sale 7 Mch. 14 19% Jan. 5 
4 Sale 29 Mch. 23 39 Jan 4+ 
2454 Sale 1 Mch. 27 44% Jan. 5 
5914 Sale 1)! Mch. 25 75% Jan. 7 
40 : 1\\73434 Mch. 23' 67 Jan. 7 
63 70 — es n -- 
85 90 . - “ — - 
140 Sale (126 ls Met 1,126 Mch. 25.1893g Jan. 2 
59 «Salk 50 Mech. 1 50 Mch. 26 85 Jan. 6 
Mel 9 11 Meh. 18 g Mch. 9° 116 Jan. 17 
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STOCKS. 


SALES TO APR. 1. 





N.Y.STOCK EXCHANGE. I 
D 





Par. 
Havens re Ry.. ae 





Pre erre: 100 
Tr. rects. for common. - 
Illinois Central 100 
Leased line 4% stock 100 
Interb-Met. vot. tr. cfs.100 
Preferred 100 
Iowa Central 
eferr on 
Kan. & Mich receipts. 100: 
KCFtS & Mtr certs, pfd- 
Kansas = Southern - 100 
Prefer 100 
Keokuk ‘& Des Moines.100 
a 100 
Lake Erie & Western. = 
Preferred 
bake Shore & Mich So- 100 
bong Island 
bouisville & Nashville 100 
Manhattan Railway ---.100 
Metropolitan Street_.-100 
Mexican Central 100 
Michigan Central_....100 
Minneap & St. Louis..100 
Preferred 100 








M. St. P. &S. Ste. M_-100 
Pere 100 
Mo. Kansas & Texas. .100 
OS eee 00 
Missouri Pacific -..--.- 100 
Morris & Essex.------ 50 


Nash. Chatt.& St.Louis.100 
Nat. of Mexico, pref...100 

Second preferred .--100 
N. Y. Cent. & Hud. Riv.100 


N.Y.Chic. & St L...100 
First preferred _..-.- 100 
Second pre ferred ...100 

N.Y.& Harlem -. ... 50 

N.Y.N.H. & Hart...100 

N.Y.Ont. & West....100 

Norfolk & Western. _--100 
Pref. (adjustment) - -100 

Northern Central ..-.-- 50 

Northern Pacific. ie 
Subsc rip. rec ts 5 % paid 

Pacific Coast Co_..-.-.- 100 
First preferred —.-.-- 100 
Second preferred _..100 

Pennsylvania .....--- 50 

Peoria & Eastern. ---- 100 

Pitts. Cin, Ch. & St. L. le 
Preferred ...-.-- 100 


Pitts.Ft.Wayne & C hic.100 
RR. Securities, Ser. A1000 
Reading Company.-.-- 50¢ 
First preferred 50 
Second preferred ..- 50 
Rensselaer & Saratoga.100 
Rock Island Co 1 
Preferre 
Rome Watert’n & Ogd_100 
St. Joseph & Grand Is].100 


First preferred _..-- 100 
Second preferred ...100 
st. L. &8.F., 1st pref.100 
Second preferr« 4 .--100 


6.& E.lllstk.tr.certs 100 
New 4% stock tr. ctfs. 
Pref.stock tr.certs.100 


St. Louis Southwest---100 
Preferred - ee 
Southern Pacific Co_..100 
Preferred .-100 
South. vot etfs_k..100 
Preferred do do..100 
M. & O. stock tr, certs 
Texas & Pacific._-.....100 
Third Avenue (N, Y.).100 
Tol. Peoria & Western. 100 
Toledo Rys. & Light_-.100 
Toledo St. Louis & W 100 
Preferred 100 


Twin City Rapid Tran_100 
Preferrec ; 100 

Union Pacific 
Preferred 

Whit .Rys.Inv.of § “Fr_100 


Preferred 100 
Vandalia - os 100 
Wabash Se 

Preferred - ..100 
Western Maryland -- 50 
Wheeling & Lake Erie_100 

First preferred — 100 

Second preferred ...100 
Wisconsin Central ....100 

oy, 100 


Industrial & Miscellaneous 


Adams Express_- 100 
Alice Mining keel nte 
Allis-Chalmers -...--.- 100 
Preferred - ie ate ca 
Amalgamated C opper - 100: 
Amer. Agricul, Chem. i 
Preferred ........-. 100 
American Beet Sugar__100 
_— ered 100 
American C -_..100 
Preferred -100 
Amer. Car & Four ndry- 100 
Preferred ‘ --100 
American Coal _-- 25 
American Cotton Oil- -100 
Preferre 100 


Amer. District Teleg’h_100 
American Express --100 
American Grass Twine_100 
Amer. Hide & Leather_100 


PRG. waxintccen 100 
mer. Ice Securities. ..100 
American Linseed .-.--100 
a 100 


American Locomotive_100 
Preferred __ __ ~_ 


t March 





176,970 
~~" 695 
4,330 





5,835,090 
2,740 
4,900 


211,685 
24,616 
10) 

200 


640 
10,520 


6,300 
6,750 
1,063, 
10,907 
230, 


1) 


300 





3,103,878 
7,663 
50 


200 


65,292 
4.840 


1 





Since 


Jan 


1. 


29,055 
18,555 
300 
2,934 
42,555 
61,305 
300 

10 
3,000 
350 


2'650 
145,360 
50 

1l, 600 
3, 180 
72,615 
30,030 
677,440 
47 ,065 
397,715 





% 
87,é 568 
2,080 


1,301,: 


10,210 


541,033 
52,584 


400)|.. 


8,848,420 
9,549 
13,450 
24,24 


16,97 0 


200 


8.440 


394 ] 








! 


Price about 
January 2. 

















PRICES IN 


MARCH. 


| RA 


NGE 





SINCE JAN.1 





















































































1907. March 1. | March 29. Lowest. } Highe st. _| Lowest. Highest. 
Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. | Sale. P rices. || Sale Prices. Sale Prices. 
44 Sale 43) Pn 3334 Sale. | 3344 Mch. 29) 45 Mch. 7 3344 Mch. 29 47 Jan. 
8044 86 82 Sale 723%4| 77 Mch. 21) 85 Mch. 7/| 77 Mech. 21 86)4 Jan. 
ee . as nesunl SO. Be ae Mch. 28) 80. Mch. 28115 Jan, 19 
914% 9344)| 8544 93 84 Sake 8344 Mch. Mch, 4 834% Mch. 28' 94 Jan. 6 
a a sali 83. Sale 75% Mch. Mch, | 753 Mch. 28\114 Mech, 6 
170 — 154 — 14544 Sale (134 Mch. Mch. 4) 134. Mch. 26172 Jan. 3 
99 06 te 2 aes ST Anne dpa bie a seen a98 34 Feb. 18\a9934 Jan. 31 
36 Sale ||3334 Sale az Si Meh Mech. “|| 2245 Meh. 25. 39°" Jan: 23 
7334 Sale || 69 7044 he Si Mch ® Mch. 2752 Mech. 25) 75% Jan. 7 
28% Sale || 23 25 187, Sale Ts Mch, 25 Mch. 11/} 18 Mch. 25) 28% Jan. 4 
49 50 | 4244 43%) 34})4 Sale 30 4% Mch, 2 F Mch. 2] 304% Mch. 25) 51 Jan. 7 
SEES Uae | 60 65 Mch. 20} 50 Mch. 20 60 Mch. 20 63 Jan 29 
79% 80%)| 77 78 < Mch, 20) 7744 Mch. Sliz74 Mch. 20° 80 Jan. 10 
2 30 28 Sale 22 Mch. 14] 28° Mch. 1/} 18 Mech. 14) 303f Jan 5 
6075 “- S * 5: Mch. 25] 5834 Mch. 2| 45 Mch. 25 613% Jan. 8 
\ ; ee Ae ee 10. Feb. 27; 11 Jan. 21 
40 45 135 40 | 35 40 a37} § Mch. 1443734 Mch. 14|a37}4 Mch. 14)a37‘« Mech. 14 
28 32 24 28 |al834 Sale 1944 Mch. 18] 24% Mch. 3 19% Mch. 18) 2844 Jan. 12 
70 80 60 70 50 60 57 Mech, 14; 61 Mch. 57 Mch. 14 61 ch. 13 
62°” “66 || 60.65 57. | 52 Mch. 13} 60. Mch. 7|| 52. Mch. 13) 6744 : 
6 14314 Sale ||128% Sale [11734 Sale |108 Mch. 25/1287 Mch. 1/108 Mch. 25/1454 Jan. 5 
142 145 ||143 Sale (13344 Sale {129 Mch. 25|143 Mch. 1/129 Mch. 25146 Feb, 13 
105 1104 104 2 93 | 90 Mch, 28/104 Mch. 2)| 90 Mch. 28107 Jan, 2 
26% Sale || 23 Sale 21 Sale 15 Mch. 14| 23 3¢ Mch. 1| 15 Mech. 14, 275¢ Jan 5 
185 200 |j/-.--.190 |125 190 |a125 Mch. 64@125 Mch. 6)a125 25 Mch. 6@125 Mch. 6 
58% Sale || 54 Sale | 4934 Sale | 49 Mch. 27| 55344 Mch. 49° Mch. 27; 59 Jan, 15 
87 90 || 87. 90 | 80 85 | 86 Mch. 26] 88° Mch. | 86 Mch. 26) 90 Jan 24 
137 * Sale |/1213¢ Sale |710434 Sale | 97 Mch, 26/12134 Mch. 97 Mch. 2614044 Jan. 3 
167 Sale |146 = Sale (71314 Sale [123 Mch, 25/146 = Mch. | 123. Mch. 25:168 Jan. 3 
4034 Sale || 4434 Sale 35% Sale 3044 Mch, 26! 445¢ Mch. 1]| 304% Mch. 26! 445g Mch, 1 
71% Sale 70 7144) 64% Sale 59 Mch. 26; 70 Mch. 4/| 59 Mch. 26 72% Jan. 4 
92 44 Sale 79% Sale 74 Sale 64 Mch. 14) 804% Mch. 1) 64 Mch. 14) 9234 Jan. 5 
136 {118 122° “lis Mch. : ajii9 “Mch. 22\147 Jan. 8 
_ Sale jai 525% Sale 48%4 Mch. Mch. 4834 Mch. 23) 59% Jan. 9 
2634 21. 2214 20%¢ Mch. Mc | 203¢ Mch. 26 27. Feb. 14 
Sale |117% Sale |111% Mch. . Hy lllis Mch. 14:13434 Jan, 10 
129 [38 Sale | 38% Men rage i Pe ee 
2 20 |106 Mch, 2 Mch. 25/109 Mech. 25110 an. 16 
90 70 80 70 a 2 ; 6} 70 Mech. 26) 9134 Jan. 7 
a ee ee © : 7/365 Mch. 7365 Mch. 7 
: 30 ne 173 Sale ait oe 27 Mc 2\\217334 Mch. 27 189 | Jan. 9 
6 Ss ; Sale 38 Sale 3434 Mech. : Mc ||) 344% “Mch 25| 48% Jan, 
91% Sale | 844 Sale 78 Sale 71 Mch. 4 ah. i 71 Mch, 14 921; Jan. 4 
a90% Sale || 80 84 76 85 80 Mch. 14] 822% Mch. - 80 Mch. 14, 904% Jan. 10 
186 Sale ||146!4 Sale 126 34 Sale (11 44 “Mch. 25 14634 Mch. 1/114 414 Mch. 25 189) lg ‘Jan. 7 
oc anaerk kieubeeliied 127. Sale {118 Sale 110 Mch. 26/12734 Mch. 1/110 Mch, 26134 Feb. 13 
15. 12% 95 Bale 90 Mech. 15/100 Mch. a 90 Mech. 15/1244 Jan. 7 
8 90 i) DR \ Se i SR BEES 3 oe 
10014 Sale | 95 Mch. 20)125  Mch. 8/95 Mch. 20:125 Mch. 8 
1221! Sale (114 Mch, 14/1294 Mch. 1/114 Mech. 14/1413% Jan. 8 
20 25 18 Mch. 25] 22% Mch. 13)) 18 Mech. 25; 30 Jan. 29 
69 Sale | 67. Mch. 26) 72% Mch. 1] 67. Mch. 26) 78 Jan, 2: 
94 98 9314 Mch. 18} 98 Mch. 26] 93% Mch. 18 105% Jan, 5 
= “947 | 037°|"80"> “87 Sheste east ee 
13444 Sale ||1154q¢ Sale 10414 Sale 91 Mch, 14 126% Mch, 11)} 91 Mch. 14139% Jan. 7 
88 ; Si . 84 84 Mch. 26) 89 Mech. 2) 84 Mch. 26, 92 Jan, 7 
S 84 Sale 83 Mch. 16} 90 Mch. 1) 83 Mch. 16 94 Jan. 8 
: 21 Sale 177% Mch, 26} 24% Mch. 1] 177% Mch. 26 30% Jan. 5 
. 45 Salk 4034 Mch, 26] 564% Mch. 1)|| 40% Mch. 26 64i¢ Jan. 6 
334 a125 Mch. 28/a125 Mch, 28)a125 Feb. 19'a125 Feb, 19 
m “ 19 Mech. 27| 19 Mch. 27|/} 19 Mch. 27/19 Mch. 27 
ones pesmele ~ ese ees ee ee -- core 
69. | 60. 6614, 59 Mch. 18] 62. Mch. 20| 59 Mch. 18 70 Jan. 11 
a 34 Sak 29 Mch. 25| 40 Mch. 4] 29 Mch. 25) 48% Jan. 5 
75 a, eee wi » ee 3 ata sdk aol Gai 
BA 2 20 60 Mch. 26) 65 Mch 26) 60 Mch. 26,71 Feb 2 
25 00 25 et eee Se ee x wi a ae 
Sal 21 Sale 18 Mich. ( Mech. i 18 Meh. 19 2514 Jan. 7 
Sale 5114 Sale 51% Mch., 3 Mch 1|| 45% ch. 25) 62% Feb, 15 
6 Sale 8034 Sale | 693g Mch. Mch. 1|| 6934 Mch. 14, 96% Jan. 14 
1173411234 114 112. Mch. Mch, 8/112. Mech, 26118! Jan. 14 
é Sale | 22°° Sale | 1984 Mch. £ Mch i| 1934 Mch. 25, 34. Jan. 5 
» Sale 70 80 70 = Mch. Mch. 1)| 70 = h. 25, 94144 Jan. 5 
8&5 Mch. Mch. 8|]| 85 Mch. 23; 97 Jan. 24 
33. Sal 2814 Sale | 2434 Mch. 2! Mch. 1|| 2434 Mch. 25 37% Jan. 7 
1714 Sale 101. Mch. 25| > Mch. 1101 Mch, 25/123. Jan. 8 
1 20! ‘ ; | ee la17% Feb. 11\a17% Feb. 11 
2814 Sale Mch. 28} 2834 Mch. 1|| 2 Mch. 28} 29 Jan. 7 
; Sale || 2814 Sale 334 Mch. 26) 2 2934 Mch. 18)| 2344 Mch. 26 33% Jar 5 
4 Sale || 48 51 Mch. 9 5114 Mch. 28)| 45 Meh. 9 5344 Jan. 7 
Sale {10114 104 34 Mch. 14/101 3s 3% Mch. 4]| 8734 Mch. 1410844 Jan. 7 
Sale 171 le Sale 134% Sale (41204 Meh 14) 17134 Mch. 12712044 Mch. 14 183 5 
Sale |} 90 Sale | 85 7 86 Mch. 28} 91 Mch. 7|| 86 Mch. 28) 94 7 
6134 ).a55 Sale 33 Sale 27 Mch. 35 54 Mech, 2/| 27 Mch. 25 62 7 
Sale |\a64 Sale 487% Sale 144. Mch. 27} 64 Mch. 4) 44 Mech. 27; 71% 7 
§ ee 87 a&5 Mch. 25} 8514 Mch. 4)@85 Meh. 25|' 93 Jan. 15 
1414 Sale | 12% Mch. 14] 1544 Mch. 1)| 12% Mch. 14, 18% Jan. 5 
a23\4 Salk 2114 Mch. 25] 3114 Mch. 11] 2144 Mch. 25) 38% Jan. 7 
15 30 19 Mch. 20} 19 Mch. 20) 19 Mch. 20) 30% Jan. 7 
12 Sale 91% Mch. 4| 1234 Mch. 18)| 944 Mch. 4, 16% Jan. 7 
25 28 225¢ Mch. 14] 30% Mch. 1| 2254 Mch. 14) 3734 Jan. 5 
17 Sale 14 Mch, 14) 18 Mch. 18)| 14 Mch,. 14 21% Jan. 10 
18 Sale | 16 Mch.14| 2044 Mch. 41 16 Meh. 14. 25% Jan. 12 
7} 40 36 Mch, 26} 46 Mch, | 36 Mch. 26; 51% Jan. 7 
300 |280 300 280 300 |a280 Mch. 14\;a280 Mch. 28) a280 Mch. 14.4295 Feh, 14 
Rei || $5 le $4 Mch. 14) $5% Mch. 12| $4 Mech. 14. 7% Jan, 17 
16% Sale || 1414 Sak 10 Mch. 14] 14% Mch. 1110 Mch. 14) 16% Jan® & 
43 Sale || 34% Sale 25 Mch. 14] 34% Mch. 1]| 25 Mch, 14) 43% Jan. 3 
115% Sale ||110% Sale ‘ 78% Mch. 26|111% Mch. 1)| 78% Mch. 26/121% Jan. 5 
24 Sale || 231% Sale y 19 Mch, 25] 2344 Mch. 1/19 Mech. 25) 25% Jan. 8 
87 102 || 85 102 80 95 90% Mch., 20) 91 Mch. 20)} 90% Mch,. 20' 95 ==Feb. 20 
22% < 118% . 15 Sale 14% Mch. 27] 19% Mch. 1) 14% 6 Mch. 27! 23% Jan. 7 
5 7 — a 75 en 5) 75 — 18} 75 a 5 80 sen. 21 
oe ea aeeeed 5 6 5% Mch. 28} 7 Mch. 2 54% Mch. 28) 7 ch, 2 
pe re 50 5184 748}4 Mch. 26] 55 Mch. 4\\r4814 Mch. 26 55 Mch. 4 
3514 Sale 731 Mech. 25} 44% Mch. 1/731 Mch. 25, 45% Jan. 14 
98 Sale | 92% Mch. 25}102% Mch. 4 924% Mch. 25103 Jan, 12 
125 175 = 2 See * ‘ : iat 
2934 Sale 27 Mch, 25} 32% Mch. 1)) 27 Mch. 25, 33% Feb. 19 
; 80 88 88 Mch. 13] 88% Mch. 8] 88 Mch. 13, 90 Jan. 2 
-— we ee SPR 2 Prep 
35 195 215 |200 Mch. 25}228 Mch. 1/200 Mch. 25247 Jan. 6& 
; 61% Sale 5% Mch. 13] 65% Mch. 4) 5%Mch. 13) 8% Jan. 11 
5 61%)! 4%4 5 44 Mch. 144 5% Mch. 7\I 414 Mch. 14 61% Jan. 16 
28 3034|| 2534 20% 22 20 =Mch. 25| 25% Mch. 4! 20 Mech. 25) 30% Jan. 7 
88 Sale || 83 14 Sale 77_——~‘Sale 76 Mch. 21] 83% Mch. 8!| 76. Mch. 21 88 Jan. 2 
16 Sale || 16% 172 12% 15 12% Mch. 25] 16% Mch. 7/| 1214 Mch. 25 19% Jan. 10 
34 39 | 32 35 28 Sale 27 Mch., 25] 30 Mch., 9)/ 27 Mch,. 25) 36 Jan. 7 
. ee \| 72% Sale 62 Sale 55% Mch. 25] 721% Mch. 1) 5534 Mch. 25 = 
1N9l% Sale "110% 11114'a107 Salei® 10 Mch. 25'110% Mch. 4 101 Mch. 25 21 
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New York Air Brake-_. 100) Mech, 25 135's Mch. 
New York Dock -_.---- 32. Mch. 16, 32) Mch. 
Preferred 
Y & N J Telephone. _100 2,017 


No Amer Co new stock .100 36,845 





a 


STOCKS. |SALES TO APR. 1. Price ebeut PRICES IN MARCH, || RANGE SINCE JAN 1. 
D 
N YSTOCKEXCHANGE | In Since | January 2, zing 
March. Jan. 1. 1907. March 1. March 29. Lowest. Highest. Lowest. Highest. 
Par.| Shares. | Shares. Bid. Ask Bid. Ask. Bid. Ask. Sale Prices. | Sale Prices. 5 
Anger, Maks ( Corp......100 — Y eaghe name 7 10 |- Aiea: Bsc pari Bove spies ecu 
nd nga RIBAS 70: i Pease 40 297% N 27; 35 2 297% Mch. 2 7\°40 | web. 21 
a Pt um Service. . 50 — 200 21 26 : hemual - he —— Th >. i3 23 oa *3 
ainda 50 ad ‘ 50 65 : ae F: : 
Am Smelt Sec pref B__100 100 2,380 92 93 90 Sale | 86 Mch. 25) 9014 Mch. 27, 86 Mch. 55| 931% Jan. - 
Amelt Smelt & Refin’g.100 1,130,170 1,886,572 14934 Sale! 40'4 Sale 119% Sale 104% Mah 25 1404 Mc i “1 10434 Mote 38 2135" _ 7 
SE concenacs 100 7,240 59,489 114% Sale 11444 Sale 103% Sale 2100 Mch, 2511414 Mch. 1.7100 Mch. 25 1173¢ Jan. 7 
American Snuff_.....-. 100 100 19744 200 205 Sale 200 240 (205 Mch. 1205 Mch. 1.197% Jan. 11 205° Jan. 18 
ane Voasanne- tte ‘ 100 98 103% 98 103% 90 100 99 Mch. 12) 99 Mch.12, 99° Mch. 12) 99 Mch, 12 
eel Foundries ,726 10 ~=:108 84 9 7% 8 7144 Mch. 26 8% Mch. 16 ‘ . 26 -: 
Preferred.._....._- 100, _ 10,820 10 1036) 875 9 | an” sale | 94°° Mech: a6| 42° Meh, Ii 34° Mek; 30. 472 Sjan; > 
American Sugar Refin.1006) 155,070 7/133% Sale «131 Sale 12344 Sale 114% Mch. 14:2131%%Mch. 1 114% Mch, 14 1376 Feb. 13 
Preferred, new... po 1,360 141 Sale 1126% Sale 120 125 122 Mch. 5/212844Mch. 1\;122 Mech. 5,131 Jan. 2 
Amer Teleg & Cable _- 400 85 90 | 83 85 ae _.. 75  Mch. 21) 8014 Mch. 26| 75. Mch. 21. 88 ‘Feb. 13 
Amer Teleph & Tele “100 ,, 300 135 139 (125 1) aim -/1184% Mch. = 119 Mch. 28 118% Mch. 25133. Jan. 4 
Am Tobac (new) pref.100 34,005 96% Sale 95% Sale + io Sale |28614 Mch. 2 95% Mch. 1 oe Mch. 26 98% Jan. 5 
American Woolen... -_. 100; 33,320 32% Sale 32% Sale Sale 24 = =Mch. 26 2% Mch. 1 Mch. 26 36% Jan. 7 
Rap 100 = 41005 2 101 }@Sale 9934 Sale 03, 96 95 Mch. 2 9034 Mch. 1 35 Mch. 25 102% Jan. 5 
Anaconda Copper --- -- 25) 758,091) 2, 290 Sale (293% Sale $6254 Sale |$53  Mch. i2 29614%Mch. 1 $53 Mch. 14302% %Feb16 
Assoc Merch’ ts ist pref.100 , 208; =, «308/106... 103. 106 100 106 (100 Mch. 26 a106 Ach. 4100 Mch. 26a106\% Mch. 4 
Bethlehem Steel Corp.100| 3,850 184 18% 17 17% 12% 14% 10% Mch. 15 17 “Meh. 4| 10% Mch. 15 2044 Jan. 10 
Preferred . . . “100 1,200 65 5160 49° | 45. Mch. 23) 51 Mch. 7| 45 Mch. 23' 65 Jan. 9 
rooklyn | Union ee ;-100 110 - om = 106 115 ” Mch. 19116 Mch. 5.108 Mch. 19/12114 Feb. 14 
runswick = 3 6 3% 5 10% 12 1 Mch. 15 13% Mech. 5) 11 Mch. 15 14 Je at 
Sonteal xii ----100 soo g88, Seog shel) Hye ooh, HB git. |b Meh: 8) aig Mens a8) 9) Mek 8 Bsc zan. 3 
Central Leather.-.-...-. 29,095 ; Sale 374 Sale Sale 25 Mch. 26 37% Mch. 2. feb. 15 
 pctoeompetae 100 20,948, 984 100 | 100% Sale 92°" Sale 289 Mch: 3g\100%4 Mch, 1/280 Mem aslo? Feb. is 
Colorado Fuei & ion ..100 611.490 | 5334 Sale | 443g Sale | 3434 Sale | 29 Mch. 25) 447% Mch. 1) 29° Mch. 57% Jan. 8 
referred.....____. 81. 95 80 | 65 Mch. 22\ 75. Mch. 20, 65 Mch, 22) 853 Jan. 19 
Col S nek Tunnel Ir. ae 22% Sale 2514 Sale | 20) Mch. 5) 2534 Mch. 27) 20 Mch. 23° Jan. 7 
Comstock Tunnel... _--- 30¢c. Sale . -_...| 23e. Meh. 5| 34¢..Mch. 1) 23c. Mch 50c. Jan. 29 
Ist income $: at A NK “"""| T8e. Meh! 11/1814¢.Mch. 12! 18¢. Meh. 11! 23c. Feb. -7 
Gesseeconee Gas N Y- -100 65, a 137% i 13734 Sale 1223¢ Sale (110 Meh. 15 140% Mch. 1 119 ; — 1i0%Z ay 1 
dation Coal_...100 doa 500)/..... 97 inept Sedbih — Khontt shake noncmos sicennig 9344 Feb 991% Jan. 14 
Corn Products Co... ..100 | Re ise. . é maMipai 15 ‘eb. is” Sen ik 
Gorn Products Refg --100, 44.580 191,025 “2214 Sale” 2134 Sale i91j Saie "| 173 Mch. 26 32°" Mens 7) 74% Meh. A 
OE. . cunenne 100 82% Sale (a863 4 Sale 479 Sale | 78 Mch. 14; 8744 Mch. 4 78 Mch 88°" Jan. 28 
Distillers Sec’ties Corp .100 72% Sale 75% Sale 697% Sale | 62 + Mch. 26| 7644 Mch. 12 62 Mch. 78 Feb. 13 
Federal Mining & Smelt100 5|160 174 (145 1 135. 160 144 A RR 75 Jan. 24 
’ 5 7 45 170 (135 160 ' Mch. 16 144 Me B: an. 16 
Federal Sugar Refining 10 95 Sale 29014 Sale 8614 Sale | 80 Mch: gMch. 180 Mech. 2597 Jan. Is 
eral § ames e ining. ) 0 BR © Fhe REPRE i : | Se ve : 42 Feb 60 Feb. 1: 
SS ei 100 O00, S500. .n6. «ns. ; ; a -7| 80° “Meh, 23) 83° “Mech. 2 76 ‘eb. PE 
General Chemical _-- -- 100 100 96°° “ao! 70 35 70” « 7 73-7| 70. “Meh. 19! 70 Mch.19. 70 Meh, 331g om if 
Preferred _........-. 1 1,210 10144 103% 102. 103% 98 100 9744 Mech. 25102 Mech. 21 97% Mch 102% Feb. 8 
General Electric__-.--_. 100 46,807 109,644 160% Sale | 15834 Sale 145 Sale 2£136'Mch. 1415834 Mch. 1 r136'6Mch 163° . Jan. 22 
Granby Cons M8 & P_100 5,470 16.927 128 132 142 149 130 Sale #120 Mch. 28145 Mch. 7 2120 “Mch. 152 Feb. 13 
H B Claflin fo .----- 100 100 200 108 118 1024 110 __.1102 Mech, 20102 Mch: 20.102 Mch. 20103 Jan. 18 
ning. . 7 9 8 88 ous re eee are Rea _| 85 Feb. 25 8 Feb. 25 
Horn Silver Mining... 25 100 | $1.75 Sal a -— 9) G18 fon So 
Ingersoll-Rand _....- 100 500 700 58% revel 52 49 ~~|-4914 Mch. 23 52. Mch. 20 ford Meh. 23 + Ni — R 
referred ......... 10 100 I Bape 92 933% 90 92° Mch. 21, 92. Mch. 21. 92° Mch, 21. 9444 Jan. a 
International Paper 22100 31,985 62,920' 1714 “i& 1644 Sale| 13. 14 | 13. Meh: 26) 1644 Meh. 1. 13 Mch, 26 Oats que +" 
Preferred .......__- 100 «5.630 14'363 80% Sale 791g S016 74. 75 x74!4 Mch. 27, 79% Mch. 5.27414 Mch. 27 81 ao ae 
International Power ._100 3, 100 5,650) 5034 59 1434 Sale | 40 Mch. 14) 47. Mch. 6, 40 Mch. i4| 5034 Jan. 15 
Internat’! Steam Pump100 8,950 23,205 37 40 34 3514 27. Sale | 25. Mch. 25; 3344 Mch. 5 25 Mch. 25 41 ' none 4 
cone somes Ste SS pace 100 3,149 5.084 80 81 77 80 75% Sale | 74144 Mch. 26| 7914 Mch. 8 | 74% Mch. 26 81 Jan. 14 
St Senbeomens | Se ae 2 hs pie he $414 Feb. 4\ $45 Jan. 
Knickerb Ice (Chic) -- -100 2,900 65 73 |i. 0’ in BL 
Preferred._.....__. 100 100 600 68 75 70 75 -|"38"~"Meai3|" 75°” Mea i2| 65% Jan: 19 HS Mel : 
ete Gee DOR, cavccak . ~<haccligmie 105 _ 105 105 cen ae : tps cm, 13 
eferred __ _. aad 95 90 9 ere 5 ee eyasta 
Mackay Companies ..100 14,700 27,796 bal accel 72% Sale 87 Sale 26244 Mch. 15) 7254 Mch. 2 76214 Mch. 15 75% Jan. 24 
Preferred... .....- 100, 12,325 30,408)|..... ..... 50° Sale | 67 Sale 263° Mch.15\ 70. Mch. 1.263" Mch. 13. 71° Jan, H+ 
Manhattan Beach Co __100 400 800 5 7 1 6 r 6 1 Mch. 28) 4'¢Mch.19 4 Meh. 28 ‘5 Jan. = 
St Telep vot trctfs 100 ie ‘ : “yetccipeeaes| Map ; 
Preferred stock... .- 100 , - : : a 
National Biscuit... ._. 100 = 29, 180 7514 Mch. 25 8244 Mch. 1 7544 Mech. 25 864 J: 5 
Preferred ..._____- 100 1,500 111 Meh, 26.1173 Meh. 5 111” Meh. 26 117 %% Meh 1% 
Nat Enamel & Stamp.100 6,420 1014 Mch. 26) 14 Mch. Mch. 26 ‘gall 
Ea ccantanaa 00 915 79 Mch. 28) 86 Meh. } 13 
National Lead_______- 00) «71,465 749 Mch. 25. 69 ~=-Mch. > 
Rea: = oO 98 Mch. 26100 Mech. * 
27,180 5 
00 213 ‘ 
.100 r 


108 Mch. 26 11: 


“108 Mch. 269115 Jan. 
6914 Mch. 1 3¢ 


























Ontario Silver Mining.100 3,465 
Pacific Mail SS__.___. 100, 20,170 21% 
People’s Gas L & Coke.100 52,847 85 4 
Pittsburgh Coal of N J.100 1,900 12 ‘ 
Preferred __........ 100 4,760 49 15 
Pressed Steel Car__._- 100! 74.165 30 : 
I. . ceseaes 100 8,420 86 10 
Pullman Company....100| 10,479 150 24 
Quicksilver Mining. .100 600 84 . 
Preferred .____.....- 100 2! 1'4 ; 10 
Ral Iway Steel-Spring..100 31,200 63,410, 52 54 5214 Sale 1415 Sale 2739 Mch. 26 ; 
ferre 00! | 2.010 5/2211 98 101 | 99 100 90 92 (x90 Mch.2 10 
Republic In Iron & Steei_100 83.975 38% Sale | 3354 Sale 25 Sale | 224 Mch ; 15 
“100, 46,256 97 Sale | 98 Sale | 80% Sale 278 Mch h 2 : (4 
Rubber Goods ys) Bae ee ee ‘ ; 100 Feb. 11100 Feb. 11 
ars-Roebr C 01 y 1 2 he h. : 4 
Sloss Shemeld Bice at. 100 aan 15! oe . sale 6714 Sale | 5314 Sale 42 Meh: af Meh” 1 43 Micky i ois — - 
- pe 2 2 . - - 3 77? é 7 
PR, 0! EO naicnardil 100 ; 300 ‘ 508 1. 107 101-106 : : 100 Meh 2 3 Mch. 5 100 Mch. 27.4107 Jan. 11 
Tennessee Coal. &RR.100 = 9.900 13°383 158 163. 147” «149° «1303 Sale 130. Meh Mch sliso” ch Seiten’ _ - 
336, ps i 47 QRS a> 20r x9 Pala Sale 2472 e " 3 oo . = a Jan, 
eames Copper Ca: 38) Tiss OUR age ag bday Suc "At ate (oa Met: a "st Meh op Soa” Me agOga™ MCE 
Union Bag & Paper...100 1.8 enol 6% 7% 6% 7 | 5% Sale | 5! ch. : Mch. 29 68 Mch. 26 85. Jan. 17 
per _. , 4,690 634 73% 6% 7 534 Sale Mch. 6: 534 Mch. 29° 8% Jan. 15 
Preferred 1 1, 3.675 57% 62 50 60 Fe’ Mch. 14 750% Mch. 25 ~ 
United Cigar Mfrs., pf_ 138 1,810 94 Sale 90 92 88 92 Mch. 2. 87. Mch 3 4 
U 8 Cast Iron Pipe& F100 60,363, 45% Sale 44 45 | 35 = Sale Mch. 4 30%} 9 - 
SE cancaueaa 8:200' 84% Sale 85 87 Mech. 8 bo . wc ~ a9 J 4 
7 oa 7 D 26 i 5 
g 2 en Sere oe 1,399 112 120 100 118 100 Mch. 2: Mch. 25 100 Mch. 23.4117 jan » 
Leather... ...... ~ ~ sao a-- Sa “ - =~ 12 Jan. 16) 12 Jan. 16 
OU & Realty & imp't.27100 asdool'e: a7 |\'se. Sale® ‘gl = Mich. 2610174 Sem. 20/112 Jan 10 
U 8 Redus & Ref. -77100 scan! 38 30 +f Ich. 1 72 Mch. 25 90% Jan 4 
Preferred.....____- 81200 61 70 | 64 Salk Mch. 18 1334 Mch. 25) 30% Jan. 28 
U 8 Rubber 91.675 51 Sale 50 503 ach 4) 43% Mech. 15) 68 Jan. 7 
lst preferred 30/253 10514 1073] 10614 Sal ch. 3] S805 tee 20) S226 Feb. 16 
2d preferred - Miaet | vate 78 Tste Sal eich. 2) O0>s em. 25/208%6 Jan. 7 
United, States Steel ---100 6,993,218 48% Sale fans Sale Meh - ee — =. ty = 7 
Utah — as o----20-- se aan 10434 Sale | 103% Sale se 1 9114 Mch. 25 10734 Jan. 7 
Va.-Carolina Chemical - 100 49.235 36% Sale 3274 Sale Meh ; ee Sich. 25/830°S Mch. 4 
Preferred.........- 100 7'652 105% 108 (106. 107 Mon aalaae” dee celee ee 2 
Vs, Iron Coal & Coie -100 44415, 77 Sale || 73% Sale cA. 13/100 ce. 25/108 Jan. 9 
Vuican Detinning--.--100 ‘500, 8 Sale | 335 ars F 8 oa. 1 Ee Or ee. 2 
weareterred rred.--------100 wisest 600! 55 65 a’ = . ae pikes sore eosen- 8 Jan. 2 9% Jan. 14 
“710 330/285 305 270 200 (230 200 (970° Mech. ”é 270° ~<a 22 Eee Se oF re. 9 
28! 27 J 2: : 27 . 527 ch. 5270 Mech. 54290 Jan. 26 


Western nion Teleg- 100 6,338 16,352) 83% 85 81 Sale | 805% Sale 7913 Mch. 6 Ml he 

Lh Bapenee r r ‘ ; S: 7915 a h. 1, 79% Mch. 6! &5 Je 
West’gh E & M 50 2,35 ; 5 5S =" Sale 5 . ; : . % 85 Jan. 10 
™ tat prefe nea” a pon Sere hiaTt == 50% Mch: 4.146 Meh: 26154 Jan 


a Less than 100 ‘shares. 2 Ex div. b Ex tights. ¢ Ex div. & rights. d Ex ctfs. benef. in ore properties. h Ex stock div. 1 i Gummped extended. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 


Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue 


of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


ducted from the price. 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 


per share unless otherwise stated. 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, ‘‘g’’ for gold, ‘“‘g’d’”’ for guaranteed, “end” for 
endorsed, ‘“‘cons”’ for consolidated, “‘conv”’ for convertible, ‘‘s f’ for sinking fund, “1 g” for land grant, “op” for optional. 

¥- The black- faced type in the letters | showing the. interest period indicates the month when the bonds mature. 











i 














Bonds | pia | ack | Bonds | Bid | Ask Bonds. | Bid. | Ask. 
RAILROAD BONDS | Balt. & Ohio—(Con Canadian Northern—(Con.) | 
Bonds of companies consol’d are} | lst M os July 1 io4g. 40 99%, 100 || Imperial Roll Stk 4 ~~ * L 
often under the consolidated name. | Pitt Jc&M div 34s oc” ee a une 1, 1908-1916....J&D Basis 5% 
Akron & Barberton Belt— | Pittsb Lake Erie & seg N) Canadian Pacific— 
lst g 4s June 1 1942. ._J&D| a 95 100 Refund gold 4s 1941._M&N_ .-.... 93 Ist M deb £ g 5s 1915___J&J/l ses 108 
Alabama Cent—See South’n Ry. S W div Ist g 344s 1925.J&J| 89 | 89% Cons deben 4s perpetual. -J&Sil 1 09%) 110% 
Ala Gt South Ist 6s 1908..J&J) -.-.. 102% Central Ohio— New Brunsw Ist g 58’34.F&All 117 119 
Gen M 5s Dec 1 1927 £--J&D a 106 108 Reor Ist con g 444s’30M&S| 100%) -.--- Cons deb 4s ~- tual. J &J}! 104 107 
Belt Ry of hep FF Monon rx Ist g5s1919.F&A| 102 | .....| Ont&Que deb rp.J&Dii 132 134 
ist M 5s July 1’450p’03.J&J)| 102 i Pitts Cl & Tol lst 68 ’22.A&0) 108 — Carb & Shaw ee Ill Central. 
Eq4% May07_ May’16.M&N6b 6% 54% Pitts Junc—list g 6s’22..J&J} 108 | --.--- Carthage & Adiron.—SeeN YC. | 
Algbama NO T & P Junc— 2d g 5s July 1 1922---J&J) 100 | ~_2-- Carolina Cent—See Seab Air L. 
deb Bet A 1910°1940 M&Ni 111 115 Pitts Jct Term—5s 1907.A&O) 98 | --..-. Catawissa Cons g 4s 1948_ _A&O| 103 | 105 
“Be deb g 5s 1910-1940 _M&Nil 105 107 Pitts & West—Ist 48 ’17_J&J| 95 | -..-- CRliaF & N—SeeBCR&N.| 
“C’' deb g5sNov11940 A&Ol 96 98 Schuylkill Riv East Side RR} CR & Mo Riv—See Chic & wi | 
Ala. Tenn.& Nor 5s,1956.A&O| 98 101 Ist gug 4s June 1 '25.-J&D) -----| Cent Branch ~-? ee Mo | 
Ala & Vick—Cong 5s 1921.A&0, ~-.-... 106 W Va & Pitts ist 4sg '90A&0) 92 Cent BrUPac—lIst g 45°48. sai ahve |} 05 
2d consol g 5s 1921 -- _-- A&O ....-| 105 Baltimore & Potemac— Central of Georgia— \ 
Vicks & Mer Ist g 6s ’21_A&0 110 117 lst 6s g gu 1911__....--. A&O| 107 | Ist M g 5s Nov 1 1045... F&A wae 
Albany & North Ist 5s 1946 J&J 95 97 Ist tunnel 6s g gu 1911_.J&J) 106 | ~-..-- Cons g 5s 1945........ M&N ....- | 105 
Albany & Susq—See Del & Hud Bangor & Aroostook— | Equip 44s May 1 1910. Man, b 6%) 5 
Allegheny Valley—See Penn RR lst mort 5s g Jan 1 ’43. _J&J) ai12 | 115 uip 44s Nov 11910._M&Nb 6% 6 
Alleg & West—See Buff R & P 2d 5s g July 1 1945__---- J&JialiG | .-.-.. Ist in (up to 5) Nov 1945. Oct! eeses 85 
Allentown Term 4s g 1919__J&J OBI] «.c- Cons refund g 4s 1951_._._.J&Jia 90 94 2d in (up to 3 Nov 1945. Oct 66 | 75 
Aroostook Nor—5s g’47.A&0\a 110 | -..-. 3d in (up to 5) Nov 1945_Oct! -..-- | 66 


Alton Bridge—See St C M & StL 


Ann Arbor Ist g 4s 1995._.Q-J)  ----.-. 87% 


Asheville & Spartanburg—S U& 


Col Ist m g gu 4s 1995_.J&J Oa secs 
Atch & East’n Br—4s 1928_J&J Oe. secen 


Atch & Nebraska—See C B &Q 
Atchison Topeka & Santa Fe— 


Gen mort gold 4s 1995..A&O 99 9914 
Adj ustment 4s July 1 "05 rn dointedits 90% 
deompes — M&N 0 91 


9 
Deb 4s Ror. tol 08-10.FKk&AD 6% 5%% 


Ser.I to L ’11 to ’14 Sas Bl anewe 
D 97% lst g gu3 


Conv g ex 1955 opt.....J& 9 
Chic & St L Ist 6s 1915- M&S 108 
E Okla Div ist g 4s ’28 M&S 


Hutch & So Ist g581928.J&J| 100.) __-.. Boca & Loyalton RR— 
A&Oa 


San Fr & San Joaquin Vall— 
lst g 5s Oct 1 1940_....A&O invel ma 
Atl & Char—See Southern “Ry 


Northern one Seaport RR 

ist g 58 1 +4 eek A&0O.a 107% 108% 
Piscat Div g 5s Jan '43_._A&Ola -..-- 115 
Van Bur Ex os Jn '43.A&O| -..-4.| 114 


Battle Creek & Stur—See MichC| 
Bellingham Bay & British Col—) 
lst g 58 Dec 1 1932_._-_- J&Dja ..... {| 100 


Bell’s Gap, See Pa & Northw’n) | 
a Ry of Chat. See Ala Gr So) | 
Belvidere Del—Gu 4s 1927. ors ae 


Bennington *Rutl'd, 
See 


Atl K & Nor Ist g5s'46-J&D, --_.- T+ Boston & Albany—4s1913.A&0O\a 98 | ..... 
' 


Atlan & W Pt—Deb Gsopt.J&J> 107 ll 
Atlanta Birm & Atlantic— 


lst m g 5s Jan 1 1936 op. J&J a ..-_-- 96% Bos Clin 


Atl& Birm—lIst ¢581934_.J&J a 98 100 
Atlantic & Dan—See South RR 


Atlantic City—5s 1919-..M&N_ 105 106% 
- 4s March 1915_- 


lst consol g gu 4s 1951 J&J 95 ean 


Atlantic Coast Co of Conn— 
Certs Indebt 5sirredeem.J&D 106 110 


| 
Ist g 6s April 1 ’23 opt..A&Oa@ -.... 110 
Boonville St Louis & South— 
Ist Mg 6s 1911_.......F&A) 98 | 103% 
34¢s Jan 1 1951_..._..--.- J\G eoone 92 
Ref 34s gu NYC ’52...A&Oja .__-- 92 
& NB. See Old Col| 
Bos Cone & M. See Con & Mon| 
Bos & Lowel 07.J&42Die 8 | ..... 





4s Feb 1 1913. 





Certs Indebt 4s opt 1920_J&J ae | asmes 4s April 1932- | 
4s 1925 opt 1910____.. J&J 87 88 | 3%s July 1 1919___-___- J&Jia 94 

Atlantic Coast Line RR— | Boston & Maine—44sg'44.J&J\a 108 | sa 
1st cons 4s July 1 1952M&S, ...-.. 93 4s Sept 1 1926........- M&Sia 98 | 100 
Col trg 4s Oct 1’520pM&N| ~-.-.. 87 4s Feb 1 1937.........- F&Ala 98 102 | 
Certs of Indebt 4s ‘irred J &J) &3 85 4s Aug 1 1942._._......F&Ala 98 102 
5% notes 1910..-.--.M&Sa 96 96% 3148 Nov 1 1921......-. M&Nia 93%!) -.... 
AlaMid—list gug5s’28M&N!| 110 111 34s Jan 1023.........-. J&Jia 98%)  ..... 

3s July 1 1950. Se >. 2 ase 


Atlantic Coast Line of SC— 

Northeast of SC consol 
gold 6s 1933 .__-._. J&J, 115 ae 
WilCol&Aug 6s 1910J&D_ 103 eee 


Gen ist g 4s July ’48_J&J, -.--.) --.. 
Brun & West Ist 4s ’38.J&J 93 aiid 


Cent of So Car 6s '21. .J&J a 107 intel } 
— Buffalo Creek con ty? -J&Jja 115 | 117 | 


Char & SavGen 7s ¢ 36.J&J| 140 


Port & Roch 4s Oct 1907 A&O|a 98 | ____- 
‘ PortsGtF & Con 44s8'37.J&Dia 10634, ----- 
- Bos&NYAL. See NYNH & H} 
Boston & Prov—4s 1918 - -J&J\a ff rr 
Boston Rev B & L 44s ’27_J&Ji\a 103%) ___-- 
See At Coast Line! 


- Bruns & W. 


Fla So ist g gu 4s '45__J&Jia ._-.. 8 9 Buff & Erie. See & M So) 
Nor & Car 5s 1939..A&O| ..... js 1105 Buff N Y & Erie. gee Erie. 
Pet’b’g—ClassA5s 2’26.J&J ..--| 114 | Buffalo Rochester & Pittsburg— | 
Class B 6s g 1926..A&O) 120 | ..... General 5s g 1937 ___-- M&$§ ...../ 114 
Rich & eye 6s1915.M&N) 108 —— __... 4%% g notes 1909_____ F&Ala ..... 98 
Consol 781915.....M&N| 114 | ~..-- Ai &West4sgguar1998.A&0O; 09 | ..... 
wannah A g 1940_A&O} 102 ...-. Clear & M Ist 5s g gu’43__J& 3} 110 | 
— lorida & West. | Roch & P ist g 6s 1921 . Pea ideas | 120% 
lst M g 6s 1934_..-.A&O) ...-. | 127 Consol Ist g 6s 1922- -J&D eclininti |} 122 
Ist M g 5s 1934._._A&O 114% ~..-... Buffalo & Southwest. see Erie! | 
Giese Spgs Ocala & Gulf— Buffalo & Susquehanna— | | 
lst g 44s April11953..M&Nia 93 | 95 


g 1918. JS&J | 98 
Wil & Wel gen @ ba 738. J&J) 110 | 112 


Gen mort g 4s 1935 J&J 93 Scie 


Atlantic Tenn & O—See So Ry 
Aug Term—See Charl & W Car 
Austin & Northw’n—See So Pac 
Balt Ches & Atlan—See Pa RR 
Balt & Cumberland Valley— 
RR Ist M 6s July 1929_._J&J 


Balt & Harrisb—See West Md 
Baltimore & Ohio— 
Conv deb g 4s 1911_._._.M& 


Prior lien 34s g 1925 _- ars , eer 
@ Purchaser also pays “accrued | interest. 





tIn London. s Nominal. ¢ Sale price. 


Refund 4s A ye wifzi 93 | 95 


- Burl Ced Rap GS See &P | 
Burl & Mo (Neb.) ° gee C B&Q 
marry fe dl 

IstM s f g 5s 1928 gu. “A&ol a 


California Pacific. See So Pac} 


mare £ ocawe 
Ex ge Lt re ol 2 aor 2d poets Be eet 1913..M&S| 100 4) sa077| 
it | 


Can No—Land gr 4s ’29.__F&Aia ..... | 
Ist con deb 481930 gu J&D ~_ oncom Gan 
| 


-| Charleston & Western Carol— 


“||\Charlotte Col & Aug—See So’n. 


Chat Div g 4s 1951__..- J&D) 90 | 92 


Macon & Nor g 5s 1946._J&J,| 107 108 
Mid Ga & Atl Ist 5s 1947.J&J| 106 109 
Mobile Div g 5s 1946___- si 107 109 


Cent RR & Bkg Co of Ga— | 
Coll tr g 58 1937 opt..M&N| 10534 
Chattahoochee & Gulf RR—| 
Ist g 5s July 1 1930..J&J; 100 
Chat R & South g 5s o ieD) a | ceoun 
Eatonton Br 5s g 1926_.J&D) 104 | 
Ocean SS Co g gtd 58'20.J&Ja105 | a 
Cent N Eng Ist g¢ 5s 1919.F&A| 100 | 102% 
Gen inc g 5s Feb 1°49..Oct 1; 68 72 
— Co ist g guar Hs s| 


| 

| 
Oconee Div ist g5s1945.J&D) 105 | 109 

| 


peeencczcnccoces \@100 | ....- 
—, of New Jerse | 
Gen M (now Ist) g Bs 87. J&3\ ...- 123% 
Serial sate 4s Apr’07 to’13_/b 5% pas 
ry &Imp Co gtd 5s’21_J&Jj --.-- 112 
h & W mort 5s 1912. MeN) si =. 
ln ve s June 1 isi Mes execs | 993% 
NY & L BrGeng 48’4i &S\a 100°} -...- 
Gen g 5s 1941__._____ meee | scesk 
Central Pacific—See So Pace 
Cent Vermont Ist g 48’20..Q-F| -~.-.-. 85 


Ist g 5s Oct 1 1946....A&Oa107 | ~...-- 
Aug Term Ist gu g 68’47.A&0O/} 123 126 


Chateaugay a, Del & H. | 





Chesapeake & O 
Series A ah 1 1 1908.A&0 101%! 104 
Ist Mort g 6s Jan 11911.A&0) 107 | ~..-.. 
Term Ist g 6s 1922.____ i) as ane 
Ist con g 58 1939_______ M&N; 113%) 114 
General 4%s gold 1992.M&S; 100 | 100% 
Car trg4sSerB’07-"12 .F&Alb 6%) 5 
Car tr g 4sSerC ’07-"12_M&Sih_ 6 5% 
Car trg4sSerK April’07- ipAeo b 108, eecce 





Craig Valley Ist 5s g’40_J&J| 102% sma 
R & A Div Ist con g4s’89J&J) -..-.| 97 


2d cong 4s 1989_____. J&J| .....| 033% 
WarmSp _4 Ist 58 g’41.M&8; 100 | _._.. 
Coal River Ry— | 

ist g 4s guar 1945._._.J&Da__..| 95 
Elevator Co g 4s guar’38A&Oa 85 = --... 
Gr’nb’rRy 1st « ed 40'40MEN| ae 

Chesterfield & | 


caster— 

ist mg 5s Aug | 1955___- FéAla 98 | 101 

Chicago & Alton Ry— | 
Ist lien g 34s 1950... J&J| 67 68 
RR refund g 3s 1949_. As 7 2: ames 
Coll notes 48 1907 op 04 J&Jia 99 99 
Coll notes g 5s 1912 op ’04 Jala 98 98 
Eq Assce 4s Nov ’07- As. M&N > 6% | 5% 
Mise R Bdge 68g 1912..A&O0) 98 | LL... 

| Chicago Burlington & Quincy— 
5s debenture 1913____. M&N iss conan 
Denv Ext col tr 48 1022 Fé& A) 98 


IllinoisDiv3 ite *49 op ’29. 3a) oo 90 
4s July 1 1949______.- | 100 
Iowa Div s f 5s iia. ke0. iS 106 
} sf 4s — ers 100 
Nebraska Ext 4s 1927. -M&N) 100 eboos 
8 W Div sf 4s “to? 1....M&§ 100 | -...- 


Atch & Neb Ist 7s 1908.M&Sia 100 | -._.. 


| 








b Basis. 
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Pace Bonds. : = Bid. Ask. ; Bonds. Bid, Ask, Bonds. Bid. Ask 

Chicago Bur & Quincy —Ci ChicSt L&NO—See Ill Centra é \dsoi mi 
Burl & Mou (Neb)ist 6s" 18d ded a104%| -..... ChicSt L & Pitta Bee Penn Co “7 Fs 16 

Consol 6s non-ex 1918_J&J a 102 Chie St Paul Minn & Omaha— Pa Div. 7s Si att Ci Hee 1303 132 
4s sinking fund 1910._.J&Ja 98% 99 Con 6s June 1 1930 ep 8 ‘ ack Ry ist gu V6 “ 
Han & St Jos ist 63 1911 M&S| 106 | ..... Con Gare duced tos ig9'3 3094D "903% — —_—— ny 7 guar 47 > 9 
Lincoln & N W 7s 1910.-J&Ja@102 | ___-- Ch St P&M1s ts 6s1918-M&N .--.-ki31% Albany oa | 
P Repub Val Ist 6s 1919—J&Ja103 | -_--- Hud & Riv F lst M8s’08.J&J i102 7 3340 gold feel Goent baie 
& Q joint 4s—See Gt North. North Wisconsin—é6s ’: . oR 1 dugaadeo 5 

Chic Cincinnati & Louisville StP&SxC Ist ~~ Nag es | “ome 120% Bluff Pew eae ” ” 
Gen ref g 434s 1953. JRING o<nce 87 StP Stillwater & Tayl’s Falls. | : F940_. é 
Equip g 5s ’07 to 713-_-- J&D b 6% 5% Ist mort Te ‘Son. ah Sei 101 Chate LT < — + 

incin & Indiana West RR SSM &SIistM5s’15__M&N 100 | -_--.- Guar g 43 1942. a 

Ist g 5sJune 152 op’12J&Dia ..-..- ‘hic Te T oy oe "O737 Guar g 45 1942__--. - - - J&Ja 92 | ---.. 
qqgllt 8 Zotene 352 opt: 105 ee de 49 1947..J&J| ~.... 9734 Chatenugay Ry6s gtd’07.F&A 108 | .--.. 

Ist g 5s 1950, op 1910_A&Ola ..--- 105 Chic G W Ss g 1936----J&Da_.22_ 114 ‘Gu deb ds 1907. 

Chicago & Cincinnati RR— Chie & Tomah-—See Chic & Nor. Ren &Saz a 30 7 -Bea +4 ee 
, Ist g 5s 1952 op ’12_F&Aa .---- 105 Chicago & Western Indiana— — Uties Clin & I inn Se fasoues 11455) 2222 

Ghicago & Eastern I[llinois— Gen g 6s Dec 1 1932 Q-M 110% Delaw . 2 La A ae ig: crn 
Ref&Imp M 4s g ’55 op_J&Jia ---- 92 Consol g gu 4s 1952.----J&J - “97% Ist m0 as Sen " 907. 

Ist 6s 1907 $f Jed! 101%} 101%) §% notes 1910. R&A 0834 98%) Morris < Borie ue | 22 
Ist consol 6s gold 1934-A&O| 131%| _..-- Chic & West Mich—See Pere M. | oS "ae ee ae | 
Gen consol Ist 5s 1937_.M&N 112 114 Chic W M —Se s Ce 38 Fg 1: r ee “ree 
Fa 5s Ser B 07 Sepv'l0..Q-M'b 6%| 5% Choc Ok & Gull Sec Ch R1& P Es esse ine 360 ..| “a 
Eq 4s July’07 to Jan’1: 8 Os eid Ft Cin B luffton & Chicago N Y bee we —, 26 
Equip 44s Ser E Aug’07 to ist Mebs 1033." M&S 95 | 100 | Ist 6s gd Jan 1 1921, 2 

Aug 1912 F&AD 6% 5% Cin barton & Ironton - ’ j 2d 5 . BA on ven r4 aes 
Gh&ic Ry- —ist 581936_-J&J} 110 | -.... Ist gu gold 5s 1941 M&N 104% I aa roy Ae es Man et a 
Danv&G C’k Ist M6s’20M&N) 105 | ----- Cin Find & Ft W—See Cin H&D pel iti Os ak ie een oe - 
EvT H & Chicine6s’20.M&N| 105 | .---.- Cincinnati Hamilton & Dayt— G uar 5 f i923 2030 v 

Chicago Great Western— General 5s gold 1942 J&D a 1043 107 Vi il , oN Pi, S 5s 1911 men iol pikes 
5% gold notes 1909 F&Aa 95 98 2d mort gold 4s 1937 IKI “ 101 W: pan ER - vP St ay =~ | oo 

Chicago Hammond & West— Refund g 4s 1954 see J&J a —. 87 pentar'& fan teak teas pe - 
Ist g 6s Jan 1 1927 5&3} 115 | ..- 46% g 18 74 Ist con g 4s 1936... 

Chic & IC Ry—See Chic & E Ill. , pi Cin % & sol notes Won ues - - iat oon 4 Png be 443 103% oe 
Chicago Indiana & Eastern Ry. Ist g gu 4s 1923 Mis _M &N 95 o “"- fi te 19o8 ‘ers 108 
Ist ¢ 5s May 11942.__.M&N, --.-.| ....... Day & Mich Ist 5sgu’ll_J&J| -.... 02 og a+ hy! + AR aes Nan _ 

Chicago Ind & Louisville— CISt L & C—See Cc CC& Stl iit 7 — Tr ny 1 1980... J &J 
Refund mtg g 6s 1947_..__J&J| ~---- i23 Cir ni i ~ =» fort &col trs heckae $680 
oy sfund mtg g 5s 1947-.- SE wcnaa 115 ay gtiry yp oye &) 88 UtCtae ed 0 5 — LP A&O coat ose 
S & I Div g 6s 1911_.--F&A 101 1 Dec &W—Ist 2 sate ; ois eee <o- ‘ 
LNA &C ist 631910...J&J 10244) -_--- ine t cdg be 1935 pete: ais, - | mare. a 

Chi &St LShL—see COCR Equip 4s 1907 to igiiMEN b "6% ~"8% Des M lowaFalls @ Norhernes 8 

Chicago Milwaukee & St Paul— Cincinnati Lebanon & Nortt eae en mr vs 381 Folie & Norther 
Gen g 4s A May 1 1989..J&J| .----| 103 Ist 5s 1916 S&S @ 10734 Det Gos 88d, Opt 1906. Jeb a =. - 100 
Gen g 34s B May11989_J&J| .----| 92 ist cons gu & 49 1942..M4&N| .-.| 10] gi cen Letay a ae lege 0 
Term 5s g 1914 J&J, 104 panel Cin & Muskingut iV slley— < sees 4 ry Se ee ee 
gna Oe © 2088 -- oe 108 cones Tye, —. alley Pa&A a. Ist Equip 68 Nov 14’718_A&O/ 108 113 
= & Mo Riv Ist 5s 1926_J&J) 110 112% Cincinr ati NO & Texas Pac— aa! Wis aes Det Gries pi ow. ‘ See Fe Agr ~ 03 
Chic & Pac Div 6s 1910__J&J| 103 aout Bx uip 4s $ pt’07-) il M&st 3 OF nO at Rapided —wee Fert ; 
pal eit Div gold 5s 1921 J€3| .----| 10” EqpdigsMay'07-May'l6.M&N D ---- 5% Prior lien £45 1995...--J&D 90 

ak&GtSo Ist g 5s 1916-J&J) 105 "tn Meath tat @ én toe. cast ae | ae 7 ee eee oes a 
Dubuque Div Ist 6s 1920343 120 --""| Gin Rich & T We 7s e 21 38D “is 132 detrolt a) 
Fargo & So g 6s ass’d ’24.J&J' ----.| 125K C in Rich & Mun. —SeeChicCir n&L r wall ‘ton ns tine 70 11! 
H & Dak Ext ist 78'10.-J&J) 107) -2 2. CinSan&Clev—See CCC & St I Mey ek LE ae s 42 
lst M 5s 1910 J&S a rere Clearfield &Jeff—See Pa & No W [ werale iti. 
lowa&Dak ext Ist 7s 08.J&J| -----| .---- Clearf & aaciietneeaiiae te R&P ova Poledo & pe 
In &'D Div 1st 58 1919-383) 10034| 7277 Cleveland Akron & Columbus— puto South ¢ 4s Mar °41-B28) ----| % 
Milw & No Ist 68 1910..J&D, ----- 107 Gen gold 5s 1927 fe M&S 113 Con Mo vir} Oa ” 38 J&D 5 = 
Ist consol 6s 1913 J&D 110 pre Ist cons gu g 4s I! ““F&A| 90 . phn cng — | 
Mineral Pt Div 5s 1910.__.J&J  ----- 102% mn Cin Chie z 4940.- Fé . welt Warnes ” “Sane 191 season ite 
So Minn Ist 6s 1910..--J&J) 106 | 108 General 4s gold 1993... .J&D 9934 Detroit & Tole a = 
Southw Div Ist 68 1909._J&J) i°O aie Cairo Div ‘Ist g 4s 1939 Jad Ree Ties er .. ot do Bhore Line— 38 
we & Minn Div ait '21_J&J 100 “7772) GW & M Div Ist4s 2°91_J&J “OF | lL Duluth ‘& ong att 9 <5 8 
sconsin lley Div StL Div Ist col tr g 4s 9 a “o7 t 5s mie) 
ist 6s 1920 J&Ja 115 .---- Spr&Col Di , as il r- 20M EN “93 — - ba bade 1996....... AS Pa = 
st 7s 1909 J&J a 103 te \ $ £'40.J &d Fe Beewrsy al a The (ane 
oh & No M = I ere M irque aN, Bue e ae r : Ew ay yen woe a) eee — a o ee Noritie ax 

Chicago & North Western Ist ¢ sold ruar $1953.) <N 95 97} af hits re: 100 ame 

Con sf 7s Feb 11915....Q-F --.-. 120% Chic Ind & St L witnee RH Ee 
sie e 19 2 rin 207 i 1 SE 2d mort g 5s Jan 1 1918_J&J 100 ome 
oa 8 geen cif! pon ee ’ 4s 195 .. 94 98 Duluth South Shore & Atlantic 
t 7 ee PR ADS ‘20 dr@105 MEN 106% . Dul Short _ See SiPEDUL. - om 
Up inSar Me Vv on @& 5s ’2! easton r - Cc tN ; 
t 3 sas , ~ ~ ’ 4 4 ; : 28 IKI 169054; ..... Dutchess C o—See Cent NewEng 
ok 2 - a a agg? is. East Tenn Va & Ga—See So Ry. 
7 i a nee a 3} 7s = --3& 116 énscmals Eastern Minn—See St PM & M. 
Pe non Gen jn. K ah y +. 13D ona aes | Amey —See Leh Val. 
lst intge 7s 1909 J&D a 102 “one zen a iS ; -J &: 130 ----- “lgin Jol ¢ ist 58 1941..M&N_ ----- 113% 
Soyer Val Ist ¢ 334s '23_J&Da 91 eae ind & CStList 7: 1919 Av Jéda oe a 
Dak tl 6s 1907._.M&Sa 99 aad ist 7s July 1919 Se B She 2 128 Elmira & Williamsport— 
Frem Elk & Mo V 6s ’33-A&Q.a 130%) -..-- iat 78 July 1919 Ser C. MaNa 2222 = wth dy og ae oA tod ce 
upstamped 1130%4) 2222. Q Ind & W g 5s Apr 1938_Q-J 103 a Me ae. 
Madison ext Ist ¢ 7s ’11_.A&0 4 105 eA "e0 ¢ ast cons : : "93°", NY D "47 Y 
Marshfi ext Ist M5s’22._A&Oa 108 2 od oy "ds 1990-, yoy Sei ~ N Y & E Ist 4sext g’47-M&N 10194) .--.- 
eee ons tt Se 2-8 te = Sei o $0. . pr BD i detenacd 67 5s 2d ext gold 1919_....M&S 107 |  ..... 
— ake ‘L TP ee ‘ l i < : ae 1eeling— i 44s 3d ext gold 1923_._.M&S 103 | ..... 
a “Pry: “28 ze sees. ae 112%! ....- 5s 4th ext gold 1920 A&O 107%) ..... 
oa a. Dis ms is? = jec A — 7 a 108 110 4s 5th ext gold 1928__._J&D a Peers 
Ashland Di 124 Ry Clev ‘ah V Vi are 1938 a3 ‘= BGE4|| ze let con g TSae- MGS --2--| 137 
Ex « imsfe a | tient! | | Become tar...) oe 
Incomes 6s 100 ares Cle eland & Pitts . See Pi nt nCo ony eo cr 
St PE Grit 1110 «iil Cleveland Term & Valley- Gen Ben g 98 1908.....---3me, BE | seco 
ohne & lowal 2 91 Ist 4s ¢ gu 1995 M&Na 90 97 ay a ae A...A00 4 8 
W Un7Zsg Ju | s94%| ~_--llOol & Cos kyCo—--—~C—C=C~SC~S~Ssti‘<S:S : Bn. age 7 “2 % 
Bort h Ill 1st 5s 1910.__M&S} 100 | _-- "1 t ‘gold | 3 AkO 95 Equip g 4sDec’07-Dec’09J&Db  $% 5% 
Ot CF & St PGs 1900.M&S| ----.| i0i”” Coal € Iron RySee WVaCaP, | oe Feb 1 1962 BRA, =so0e| 89) 
Peoria & Norv 34s '26_M&Sa 91% .---- Colo Mi dland -Ist 4 isg a7 Té&J ay . Ki Ist 7s 1916 J&D 119 122 
Prin & Norw 3s 1926_-_J&J.a 91% - Colo & §& "Fé "893 +4 Butt & np ee ee “asi ~_ 
SiouxCity & Pac3s'36.F&Aa 90 | _.... Refg } man 8974 90 2d M g 5s 1908- - - ee 9774 
Wino & St P 2d 7s 1907 M&N 102 ae Colo Spgs. mis &C oe vnciah| crceas za io RE Set 6 <n 00. - ASG 168 
Ist exten 7s gold 1916-J&Da@ll9 | ---2- Ist £8 Yesa101 102% ist‘M eg bs 1918 eg, 

Chicago Peoria & St Louis °dmesf 5s 2 A&O a 90° - 1024 Ist M g 5s 1918----..J&J 103 | -..-. 
Prior lien g 4}4s 1930.._M&S 95 100 1st cons 5s ( “A&O a ” 95 || Ch & Erie Gs ist ¢ 1962-M4N) 110 | -.... 
Cons mtg g 5s 1930 J&JI 60 70 Columbia & Gr Sei So ith’ R eae © 9334 Long Dock 6s con £1935.AkO  ---.. 130 
Income 5s July 11930_.......' -.... 10 Col Hoch \ 1&T—S € Ho Val NS NY lat Gn 1ola. aN qs coon 

Chic Rock Isl & Pac Railway Col & ind Cen See Per + R ; NYS rh eh on 46 MEN 130 yore 
General g 4s 1988 J&J ins 99 ColConnect & Ter—S ; N ote Vv A orax Foes _— satel skeet 
ist M 6s 1917 YY, omee 114 Concord & Montr ie saassiad i iy Ay iooe & 
lef g 4s 1934 op to 1911_.A&( 90 908 Cons 4s June 1 192¢ R Bas vk ay ¥C ae ieee eee 
Coll tr g 4s May ’09 to ’18M& N b 614! 5} De > 4s f. 1920.77 ye D ; 97 = ALT A dhe | 

do Ser E1907..M&N, -.-- = Deb 3s Juni 1 1920. J&D a oe poe :o ee — cana 
do Ser P 1918.-M&N| _.... - BC & M imp 6s 1911-.__J&Ja —) ap At OES 
414% notes July 1 07 op J&Ja 99 99% Connecticut & Passumpsic pte = | oo Se | am 
Ve £0 1908 ALOa 98 YS lst g 4s 1943 a A&Oal map ue Ay 1908; vert tot is 
«& ‘i : Railroad— ew & Rich g ’d 5s 1911 j J ° oo tines _ Equip trust 5s 1910 Vari 101 103 
As 7 ain - i £ , J&J a 100 coments N Y Susq & Western— 
td 1913 opt M&S 82 7 33 me ba meg dy 1 | Cie 
Burl Ced Rapids & North ‘ aes 2d mort 4% --F&A 100 103 
Con Ist &coltr5sg’°34A&O0 -- 119 SO Gen mort 5s g 1940.-F&A 100% .---- 
Cod Hap ie F aN + — 93 Term Ist gf 5s 1943 ME&N .|.llU[?p aE 
5s gold guar 1921 A&O 105 y i <r Se © cama am | 
M&StL Ist gue 7s "27-J&D, 125 22. Riv—See K CFts eM. ----- 1... Wilkes & EastIstgss’42)&@D 108 | 27722 
Choc Okla &. Gul 2 —nfliog Chic North W_ eS ee 
Gen M g 5s Oct 11919. J&I 104! 5 Dak &GrSo—SeeChi icMil & St P eNter Ha 
Cor g 5s 1952 M&) 1074_ «+110 Dallas & Waco—See MoK &T, | Evé&Inistgg’d6s’24.-J&J --.--| 117 
Choctaw & Memphis— Dayton & Mich—See Cin tt | D li? 
R Mel ny P Jan 1 1949, 34 110 ----- Dayton & Union 1st 7s 1909J&D a 104 so 
tock ] eoria 68 1925J&J, ~....- einte Income 6s due afte ‘ 84 105 
4 ead De sM—Ist5s1923.AcO ..... .. ve Dela vere & oe agg aeniens we ee oe 
Chic&StL—See AtchTop&SFa Ist con g 34%s 1955- F&eAa 95 100 18% 





a Purchaser also pays acct iteres b Ba C t sal 
ur< © pays accrued interest. » Basis k Last sale. i In London, n Nominal, 8 Sale { 
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Bonds. Bu. | Ask. || Bonds. Bid. | Ask. Bonds. Bid. | Ask 
i} or 
Evans & Terre Haute—Con. |\lowa Cent—Ist g 5s 1938-_J&D 100 108 Louisiana & Mo Riv—SeeChi&A 
Mt Vernon ist 6sg1923.A&0O 108 | ..... Ist & ref’d’g g 4s 1951__M&S -.--- 80 La Western—lIst 68 1921...J&5 105  -.--- 
Sul Co Br Ist g 5s 193Q@AkcO 101% .-.-- lowa Falls&SC—I1st 7s '17_A&0O a 118 123 ~=Louisv Cin & Lex—See L & N 
E TH & Chic—See Chic «& E Ill. ent Terminal— Louisville Henderson & St L— 
Fargo & So—See Chic M & St P. | IstM5sge’d July 11939_J&J 102%) ----- Ist mort g 5s 1946-.--- J&Jia .... 110 
Fitchburg—5s 1908-....-_-M&Na100 | ..... || Jefferson—See Erie Louisville & Jeffersonv Bridge— 
4}4s May 1 1914_..-.---M&N@103 | ~----- Jeff Mad & Ind—See Penn RR Guaranteed gold 4s 1945-M&S; 95 9844 
4s March 1 1915_-.__---! M&Sia 99 | ...-- 2" & Northern Ind— Louisville & Nashville— 
4s July 1 1916- ‘. ., ees t M 7s July 10 1907__..J&J @ 100 Gen mort £ 6s 1930....-J&D} lll | ---..- 
4s Refunding ki 98 100 fae (Phila)—1st 44s 07_J&Jia 99%) _--- 50-year gold 5s 1937--.-M&N| 108 4 --.--- 
4s Refunding } 027...i 98 -----||Kal Al &€ G R—See LS & MS Unified gold 4s 1940- “ae 96 97% 
48 a 1927 oeane A&k&Oa 98 « \|Kanaw & Mich—See Tol & OC Coll tr g 5s 1931......-.- M& 108 oon 
? ) se OO a a eee \\Kansas C Belt lst 68 1916._J&Jia 102 | -.-.- Coll tr g 4s 1923 op ’08.-. A&O| 95% an 
333s Oct 1 1920........A&Oia 94 | ..... Kansas City Clinton & & Sp— 5° g notes 1910....... M&S a 97 97% 
s Oct 1 1921.-_-- A&Oa 94 emnia Ist 5s g 1925 guar- MRE 222. 97 At K &Cin div.g.4s,55 M&Nia ..-- 100 
iy & Boston—7s 1924_J&J a ..--- 14014, PH & De Soto Ist 7s ’07- A&O a Eh ee ae LouC & Lex 4395 g "31. reo ee 107% rf 
Flint ePere Marg—S ee PereMarq = City Ft Scott & Memphis— : 2d mort 7s 1907--- -- -4 >? eae £ 
Fla Cent & Pen—sSee Sea Air Line Refdg g 4s 1936 guar...A&O 79% 80 N O & Mob Ist g 6s 1930- va een: § 
Florida South’n—SeeAtCoast L i Cons 68 1928.........- M&N, 114 116% ry) | eee SBI accoe 122% ¥ 
Florida West Shore— || Equip notes g 4%s oe B Pensacola Div Ist 68’20.M&S} 107 | ~-.--- } 
[st g gu 5s 1934__...._...J&Ja 96 99 || Aug 1907-Aug 1915._-_F&Ab 6% 5% St Louis 4 lst g6s'21_.M&S; 110 | ..... , 
Fonda Johnstown & Gloversv— |} Current Riv Ist 5s 1927.A&Qa1t100 | -..... 2d 3s 1980. _.-.--- -M&S = 72% § 
lst cons ref’g g 444s 1947.J&J 100 | ..--- i} Kan C Ft Se ott & Guif— pe L prop 2 g 5s 1916-_M&Sa102 | 104 H 
Gen ref’g g 4s 1950- J&I 95 epee ee J&Da100 | ...-- S&NAlacolsfg6s1910_A&0 107% ---.- EB 
Ist con gen ref g 44s 1952 || Kansas City Memphis & Bir— E H & N lst 681919_...J&D) 109%) --.-.. , 
optional ___ __ _-M&Na 85 91 |} Gen 4s 1934_-_...-.-.! &Sia ..... 94 Henderson Br 6s g 1931_M&$| 107 108 d 
Fort 4 forth & Denver C ‘ity— | Income 5s 1934.-.--. Sept lia 92 | .~.... Kent Central—4s g 1987_J&J|}  ----. 96 
lst g 6s 1921. _J&D, 108 109 || I ct a M&Sa Qi 92 L&N Mob&Mont 44s’45MK&S) ..-.-- 107% 
Fort Worth & Rio Grande— | l Kansas City & Mem Ry & B— Louisvy & Nashv South’n joint 
[st 3-4s g 1928.._...- 2? ieee 85 || Ist 5s g 1929_...-.--./ A&Oja ...--| 100% gold 4s 1952 op 1907 -- CS pe 87 : 
Pexbury Br—See Pitt & We est. || Kans & Mo—list 5s ’22._F&Aa ge iene NasF &S Ist gu g 5 8 37. - F&A) .....| 113 
Fre Elk & Mo Riv—See C & NW MemK &Col IstM7s 1910 M&$@105 | --..- Pensa& Atl Ist 6s gu’21_F&A, 108%) 110 
Galv Har & San An—See So Pac Rich Hill RR J% 7s '°10.M&$a103 | .-...- 8 & NAla Con M gds’36.F&A| 10739, ----- ’ 
Gal Hous&Hen—lIst 5s’13 AKO ----- 100 |/Kansas City & N W— Mahoning Coal—See LS & MS } 
Gen & Wyo Ist g 5s 1929-- A&O a i00 107 || Ist Mg5ds 1933 scien she dle eee BE ot cannon Maine Central— : 
Georg & Alabama—See § a Kan City & Pac—See M K & T Cons 78 1912 coord ediset A&Oia 108 | .«...-- i 
Georgia Car & N—See S I Kan City St ay & Council B— Coll tr 5s 192% J&Da 104 t 
Geo Cr & ian 6s 08. N&O et «a«aas || Nodaway Vallist7s1920J&D\a105 | --.--- Cons 5s Apr 1 1912 “A&O a 100 
Geor Midland—See Southern Ry || Tarkio Val 1st 7s 1920.-J&D)a105 | ----- Cons 44s Apr 1 1912_.-.-A&Ova 102 
Georgia Pacific—See South’n Ry | Kan City Southern— Cons 4s Apr 1 1912-. -- -_A&Oa 99 
Georgia RR & Bank’g Co— | Ist g@3s1950_.......... Aat °**>* 69 Eur & N A 4s gold 1933._J&Ja 99 
J&J 104 ___..|| Coll tr g notes 5s Apr’12 J&J.a 94% 95% Hereford Ry—G 4s1930M&Na 98 
a. | - aectnal | Kan City Ww at & Gulf— Knox & Line Ist M Pe . Sh 
& ae | <asca Ist M g 5s Jan 1 1930_._.J&J en eee a ee &Ava ° iiueanigas 
Georgia Bout = & Florida— Kentucky Central—See L & N Upper Coos Ist gd 4s’30_ MEN a oenme 
Ist if Se po 109 4||Ken & Ind Bridge & RR Co— UpperCoosEx4}4s g 30 M&Nia 104 setae 
Guttzs urg e ‘Har Ry— | K & 1 Br Ist g 5s $911..N&8 a 100 101 W ocmngien Co Ry Ist g gu | 
ns 58 g g’d Oct 119026..Var 105 | ~.-.-- 1st consol g 4s 1950-_---- SS 2 eae 4s Jan 1954 op 1924__..- ass | 89% 
Gis. Val Globe & Nor—SeeSoPa Keokuk & Des M—See C R ? &P Manistique Marq & North’ 7 
Gr Rap Bel & Sag—SeePereMar \Knoxv & Ohio—See South’n Ry) ist.@ Ge 1063. ..... 06 | ie eee 
Gr Rap Kal &S E—See Pere Mar'- \Lake Erie & Western— | Manitoba & ecasrecesee | 
Grand Rapids & Ind— [st g 5s Jan 1 1937_..-.-.- J&J) 113 113% [st gu 4s Feb 1 1929....F&A; -~--...| --.-. 
Exten Ist g 444s 1941_._..J&J, 101 {| --... | 2d g 5s July 1 1941___.-.- J&J i 107% Marquette Houghton & Ont— | 
Muskegon Div g5s1926..J&Jl 72 | 76 No Ohio Ist gu 5s g’45.-A&O} 109 |  .... Mort Ge 1026.......... 0) ee | 120 
Grand Trunk Western Ry— Lake Sh & Mich So—See N Y C & ft R| Md Del & Va 58 1955, gu.F&A'a 106 | 112% 
NWGrTr Ist 6s Jan 1 ’10_J&J.a 101° | 103 ||Leavenw’th Term Ry & Bridge;— | Mary! & Pa Ist g 4s 1951- M&S 90 | 92% 
Ist g g 4s July 1 1950__--J&Jt 101 103 || Ist M gold 5s 1923_.___- IJ&J\G ----- 93 Income 4s 1951_-..---- A&O) 61 | 65 
2d ine g 4s July 11950_.-July! 77 | 80 \Lehigh & Hudson River RR— | Mason City & Ft Dodge— | | 
Goons Berths rn— } Ist mortgage g 5s_1911- Jad 102%4| .--.. ist M g 4s 1955..-....-. J&Da 88 | 92% 
& Q coll tr g 4s 1921_J&J 91 | 914% 2d M 5s July 1 5017 cama a ee aeone McK’sp’t& B V—See PMcK&Y| | 
out Northern Ry of Canada— Gen g 5s July 1 1920 guar 3 ae Merchants’ Br—See Term RR. 
Con 4s 1935 opt to 1915. A&Oa 82 84 | Unguaranteed _.....----- ja102 | 105% Mexican Central— | | 
Gulf Beau & Kan City Warw Val Ist4%sJlyl’11A&0 a “h? wane Consol 4s July 1 1911_...J&J 81% 82% 
Ist 6s g Aug 1 1913__--_- F&A OF + eséea | 2d 6s Oct 1912....... A&O| Wee i sande 1st con inc 3s Jan 10’'39_July| 22 22% 
2d g 5s Aug 1 1913__.-- F&A me 2 oaane ||Lehigh Valley— } 2d con inc 3s Jan 10 1939_July 14%; 15 
Gulf & Ship Island RR— I lst 6s ext g 4s 1948____. J&D| 105%%| 108 Equip & coll g5s1917.-A&O; 96 | .---- 
[st ref & term g 5sFeb’52_J&J +--+. 100 Con M 6s ann regirred _.J&D) 147% 149 2d Ser 5s 1919....A&0O SB | cccce 
Han & St Jo—SeeC B&Q. Con M 6s R fold 1923. --J&D| Sr 5% notes Sept 1 1908. -M&$\a100 | ----- 
Harrisb Ports Mt J & Lanc— | Con M 4%s C 1923. J& 106%, ----- Mexican International— | 
[st 4s July 1 1913___-_-_. &J 97 er f M 4% yee irred.--J&D) Sor Prior lien g 44%s 1947_._.M&S$) --.-.-- Pr 
Hartford & Conn Western— Big. =e 106% 108 lst con g 4s 1977...-.... MOG ._w<« 90% 
Ist ext g 44s July 11923_J&Ja104 | ....- I Gen cons g 4s 2003- aMEN 9 96% Stamped guar op to Mar °07/ GD | swscc 
Henderson Br—See Louis& Nash || Easton & Amboy— | Mich Cent—See NYC&HR 
Hocking Valley Ry— | || lst 5s May 11920-.__.M&N| 109 | 110 Middlesex Valley—See Leh V. all 
Ist con g 444s 1999.__...J&J ----- } 103% Elmira Cortland & North’n—| Midland of N J—See Erie 
HV Ext 4s 1 Se | aasacd Ist pf s¢ Apr11914.A&0O;} 105 | .-..- Midland Terminal 5s1925..J&D) 96 | .-.-- 
Gol & Tol Ist g 4s 1 F&A i aoe | [st gu g 5s 1914.....-. ASG BGO | cuocee Millen & Southw—5s 1955 A&Oa --.-. 104 
Ohio&W Va Ist 7s 1910. M&N @ 105 107 | — & NN Y— | Mil & Lake Win—See Wi ws Cos n 
Heosac Tunnel & Wilmington— i! Ist g 4s Sept 1 1945. -Mas) eoesn 95 Mil LSh & West —See Chic & N W! 
ist s’k’g fg 5s Sept 1922.M&$) 101 | 107 || Lehigh Valley Coal— Milw&Madison—See Chic&NW| 
Heosier Equip—See Chie Cin &L | \} [st 5s g guar 1933--- ~~ SEI oncee 110 .Milw & No—See Chic Mil & St P 
Housatonic—See NY NH & H | | ist, 40- ves ~j gu int red’d to Milw & St P—See C M & St 
Houston E & W Tex- See S Pac 5. , GR Pesdancsseand rJia 95 98 Min&Pac—See M St P & 8. 8. M 
Houston & Tex Cent—See So Pac | i} Le high” v alter y Ry of N Y Ist Minneapolis & St Louis— 
Hud&RivF—SeeCh St PM & O | | ree” Cee J&J} 107%) 110 ee) Ae Oty 198 | cawse 
Huntingdon & Broad Top— | Lehigh Val Te rminal— lowa Ext Ist g 7s 1909..J&Da104 | ..-.. 
Ist g 4s Sept 301920..__.A&O) 100 | —__-.. I Ist g guar 5s 1941___- A&O 2a 1 wneds Pacific Ext Ist 6s 1921_.A&O) ~.... 118 
2d mort 4s gold 1925_..-F&A, 100 104 || Middlese ex Valley— So’west Ext ist e778 "10.J&D) -~ ---| ---c- 
Gon 5s g Mar 31 1925_._.A&O) 105 | -..... I] ist g Se 1942........ MAM 106 |. sense lst consol Poy te 5S 1934-.-M&N| Supa 109% 
Hutchinson & S—See AT&S Fe | Pa&NY Canal— | lst ref’g g 4s 1949_....- Sn © «nee 89 
Illinois Central— | | Con M 5s 1939. .---.-./ A&O} 115%) .«..-.- Coll notes g 58 1911 ....F&Ala 97 | 98 
Ist gold 4s 1951_._._.--. 5&3; 106 | ..-.../ Con M 4s 1939----- a 2. 1 ease Minn St P & Sault Ste Marie— 
Ist g 3s 1951-_-_- IKI ae. Sl. even Cons 4s 1939_--_- nn 2a 1 deses MSSteM&Atl Ist 4s ’26.J&J) 102 103 
MainL’e ext Ist £334 68 51A&O frre Snoe Shoe Coal—I1st5s SEI) cocce s 102 Minn & Pac Ist 5s 1936..J&J) 100 |, ~-.-.-- 
lst mort £ g 3s 1951- --- Masi 80 84 |Lehigh & Wilkes—See Cent N Jj ist 4s 1936.......... S60, GB | ccoce 
Gol tr gold 4s 1952______; A&QO| 100 | ..... Leroy & Caney Val—See Mo Pac 1st cons £ 4s 1938....... ere 96 
GelTr LNO&AT g 481953 M&N ----- 10234) Lexington & Eastern— 2d M g 4s g’d 1949_.___- J&J1 100 102 
Pur lines Ist g34%s 1952_J&Ja 87 90 || Gen mort g 5s 1935._...F&A 7: \ asees Minn Union—See St PM&M 
Gairo Bridge 4s ¢1950..J&D, 100 | ..-.- Lincoln & N’west—See Cc B&Q Miss Cent Ist g 5s '45 guar_J&Ja 98 100 
Litch Div ist g 3s 1951__J&J Te coma: Little Miami—Ren’al 5s’12M&N, ----- 106% Miss Riv Bdg—-Se e Chic & A 
Leuisyv Div 3748 & g 1953. _J&J 88% Oi TL. Bite Pee ft 106 5c. POM wncce| Kcese Missouri Kansas & — 
Middle Div reg 5s 1921_.F eA | ee Little R’k&Hot Spr West Ry— Ist gold 4s 1990.......- J&D, 95 96 ' 
Omaha Div Ist 3s g¢ ’51._F& 74 ee J&J\a 87%) ----. 2d gold 4s June11990...F&A) 80 | 80% | Be 
St Louis Div 3s g 1951- a aaaess | 89% )Long Island— ist Extension 5s 1944...M4&N; 103 | -.--- i 
St Louis Div 3s g 1951- Jas a 2 teen Unified g 4s 1949___..--! M&S; ....- 5 Ist & ref 4s g 2004_...-- et estes Ra } 
Sp’gefield Div Ext 3%s ’51J&J a Eee Refund g gu 4s 1949_._.M&S) -.... 96% GenMsfg 44s 1936....J&J 83% Ri i 
estern linesg4s1951_.F&A) 99 | —---- 2d mortgage 7s 1918.._..F&A; 117 | ~.-.- St Louis div g 4s 2001...A&O) ~-..-. 83% H _ 
Ghicago St Louis & N O— Ist cons g 5s July 1 1931.Q-J) 112%! 114%) Boonville RR Bridge— ; 
24 M 6s 907- d 100 Ist cons g 4s July 1 1931__Q-J ay S \. adeasaed ist ggusf4s1951_..M&N ..-.-. 92 i 
Con g 5: SADIE coccc ‘ Gen mort g 4s 1938_____ J&D 91 aihictaies Dal&Waco Ist gu5s’40.M&N_ .-.... 105% J 
Cons gold 3s 195 1..J&D 89 aa Eoee Ferry Ist44scong1922M&S' 101 | --.-- Kan C & Pac Ist 4sg’90_F&A) ----. 93 4 : 
Mem Div Ist 4s ¢’51__.J&D 100% aa Os BE Benhs cn stensel J&D ee een Missouri Kansas & Eastern— $ 
St Louis Alton & Ter Haute— Debenture gold 5s 1934._.J&D 107% ~---- [st 5s gold guar 1942.A&O ..... 110% 
Bellev&Car Ist6s1923J&D 117% ----- Brook & Mon Ist g 6s 1911 M&S 10214 eptiaginap 2d M gold 5s 1942....A&O;  .....} 100 
St L South Ist g 4s ’31 M&S .—hU6€? ee Ist 5s «= eqnreyr M& 100%) ..... Missouri Kansas & Okla— | 
Carb&Shkawlst g 45’32M&S 97 8:00 2d Se 1938...... “‘TéeD fea lst ggu5s May 1’42._.M&N_ 104 107 
Ind BI & Wn—See CCC & St L L1 City & F—I1st 6s 11_M&Nia 104 | ---.- M K&T of Tist 5sgu’42._M&S_  ~.... 102 3 
Ind Dec & West—See Cin I & W Ist con g 5s May ’37--M&N a 109 112 Sherman Shreve port & S— 
Indiana I! & la—list g 4s’! 503 a3 eiiaeels 99 N Y Bay Ex R Ist 5sg’43J&J 105 | ----- lst M gu gold 5s 1943.J&D} 104 | ---.. 
Ind & St L—See CCC & St L N Y Brooklyn & Man Beach S W Coal & Imp Ist 6s’29 J&J a 106 113 
Indiam Un’n Ist 4}4s ’26 SMG ae 2” antae Ist gold 5s 1935 nn See | Seaen Texas & Okla—5s 1943.M&S -.....| 104 
Indianapolis & Vincennes— NY&RB Ist g5s1927-M&S, 106 | _-_-_ Missouri Pacific— | 
lst 7s 1908- -F&A;| 100 | .«....- North Shore Branch— Consol 6s 1920. ....-..-.} MEN! ...-.| 118 
ere & Gt Northern— Ist con 5s g Oct 1 1932_Q-J, 106 ..-.. 8dM7s’06ext to Julyl’38M&Na 97% 99% 
Dy ee Pete... 2c. ccenn =e 114 | Louisiana & Arkansas Ry— Tr g 5s stpd Jan 1 1917. -ae wattia 100% 
2d 5s 1900. dudes ues enews 95 Ist sfg5s 1927 0p’07_._.M&S ~...-. 103 Col trust 5s 1920 ....--. F& 101 *| 102 
3d 4s gold 1921 - 65 79 Equip Ass’n certfs 5s gu hes 
Equip 5s Jul O7to Jan’13 aya 6% 5% June 1 1907 to 1913_.Q- M 99 
Colorado River Bridge— 5% notes Feb 101908 F&A10a 98% 9s? 
ist M 7s 1920......-] MAM! 100: | annex Gold 4s Mar 11945 0pt..M&S  -.... 86% 
@ Purchaser also pays accrued interest. 6 Basis. mn Nominal. k Lastsale. iInLondon sg Saleprice. rExtant. y 2d Instalment paid. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. 

Missouri Pacific—Coneluded NYC& H R RR —Coneluded Pennsylvania RR— 

Central Br. 4s g 1919__..FaA OS. | asaés Utica & B Riv 48 g 1922_J&J 100% ----- Gen 6s $r July 1910__--/ A&Q| 104%) -...- 
Ler&Can V A L Ist5s’26.J&J 100 3 -..-- Wat & Rome Ist 6s 1910M&5 102 ..... do 6s$c July 19J0_..-.J&S 106 § «-..-- 
Lexington Div 5s 1920._.F&A, 100 3 ..... West Trans Co 34s 1923 F&A Se) accae Gen 6s £ c July 1910 _..__J&J 102 hits 
Pacof Mo Ist ex g 4s’38_F&A  :v00 ----- _ West Shore ist 4s 2361 ..J&J 101% ean Con M 5s g 1919.___-- eM&S 109% i111 
2d ext 5s gold 1938__..J&J | N Y Chicago & St Louis— do 4sgold 1943_.._..M&N_ 101 ae 
St LR E Ist 5s1938..M&N| 110 | ....- Ist g 4s Oct 1 1937 Rae TED | seduce do 34s ¢£ 1945._._J&J Se | sauce 
Car’deletBrist4%s’38 A&Oa 96 ----- N Y & Greenw’d Lake—seeErie Collateral trg44s1913 J&Da@i0Ol — ..... 
8t Louis Iron Mtn & So— New York & Jersey— Col tr 4s Ph W & B 1021.J&3; 100 | ..... 
Unify & Ref’g¢4s19290J&J ..-.- 81 Ist M 5s g¢ 1932 opt ..F&Aa 101 103 RE pur mon ist g4s’23.M&N_ .-- 103 
Gen con ry & 1 g 5s 731 AGO) 110 | caca- NYLE & W C RR—See Erie Equip tr g 48’14 Ser A._M&S 98 a 
Gen con stpd gug 5s’31 A&O ..--- ----- NY & L Br—See Cent of N J Equip tr ¢3 4sJ’ue’07-11.Q-M b 534% 5.10% 
River . Gulf Divisions N Y & M Beach—See Long Isil’d Conv & opt 34s g 1912. M&N 92% 3 
Ist g4s May 11933_M&N_ ....-. 88% N Y New Haven & Hartford Conv g 3s Oct 1 1915 op 
Lit R’kJn Ist6s gu’16 A&O ..... om Deb 4s July 11955_.....J&la 99 100 Dec 1 1910_-- — 90 90% 
Pine Bluff & Western Deb 4s 1947 non-conv..M&Sa 9v ccna Penn Car Trust 34s g 4’¢ 
Ist gu g 5s’230p’13 A&Oa 99 102 Deb 2g 4s 1914 non-conv._F&Aa 99 ae Feb 1 1908 to 1910_..._Q-F b54%% 5% 
VerdVall&Wist5s’26M&S) 102 8 §3 .-...- Deb 3%s Mcehi947-1949_M&S a . 91 Penn Steel Car Trust Ctfs 34 . 

Mo Riv & North West— Deb 3s 1954 AkOa 87 89% July 1907-1912__...... Q-J35 6% 54% 
Ist g¢ 5s 1944 opt 1914- J&Da 94 97 Deb 3%s 1956 convert._J&Ja103% 105 Steel Rolling Stock Tr g 34: 

Mobile& Birm—Pr lien 53s’45J &J on Danbury & Norwalk— May 1907 to 1913 Q-kb 6% 54% 
Gen M gold 4s 1945_ . > ewe 85 Ist ref g 4s guar 1955_J&D 99 5% g notes Mch15 ’10..M&Sa 97% 98% 

Mob Jackson & Kan City— Con 5s July 1 1920_...J&J a 112 J Alleg Val Ist M 7s 1910. A&( 108 | ecco 
lst con g 5s 1953 op I&J 80 95 Gen 5s April 1 1925._.A&O0/a 113 fs General 4s gold Jae i ee 

Mobile & O—1st g 6s . ers 122 Harlem River & Portchester. BaltChes&Atlst g 34.M&S§\a 103 108 
Ist exten 6s July 19 CG déaacel soon Ist 4s gold 1954 .-_M&Na 99% 100% Clev&Mi wrietta—4 14 ss'35M&Nia 100 | -...- 
Gen g 4s 1938__-- M&S 90 2d 4s guar June 1911_.J&Da100  ____- Cleveland & Pittsburg — 

Montgom Div g 5s 1947 F&A! 106! 110 Housatonic—Ist 481910.A&Oa 99  ____- SerA4s gen gtd 1942.J&J} 105  --.--- 
8t L & Ccoll tr g 4s ene , ee v2 Con g 5s 1937........] M&N 116 | ..... SerB44sgen gtd 1942 A&O) 106 -..-- 
4s guar 1931_....-.. | er, 97 New England RR-— SerC 34s gen gtd’48_M& -_ 96 

Mohawk & Malone—See NYC&H Consol 4s July 1945_._.J&J a 100 102 SerD 3s gen gtd’50_F&A Se | esece 

Mont Cent—See St PM & M Consol g 5s July 11945_J&Ja120  ...- Del Riv RR & B gu g’36 F&A 3 | ae 

Monong River—See Balt & Ohio NY&NEBoT Ist4s’39A&O a 108 becosdiab Erie & Pittsburz— 

morgan’s La & Tex—See So Pac Woon&P Ist gu 5s’10.A&0\a 100 | LLL. Gen gu g 34sSerB’40.J&J) 92 ~§ ----- 

Morris & Essex—See D L & W NH &Derby—Consds’18SM&N| 108 |= _...- Pennsylvania Company— 

Nashville Chattanooga & S L— New Haven & Northampton. ist M g 4%s 1921_____J&J 105% 
“33. =e eee J&J 115 117% Consol 6s April 1909..A&O\a 103% ___-- Gu g 481931 op 1921..A&O} --_-- 98 
lst consol gold 5s 1928_._A&O| 113% coe North ext 5s 1911____/ A&O a 102 eS Gu trects g3%s 1937__M&§) OS | aabee 
Centreville Br g 6s 1923.J&J| 113 |  --..-- New York Provid & Boston— ' Gu tr certs g 34% 1941_F&A! er 87% 
Jasper Br Ist 6s 1923__..J&J| 115%) -..-- Gen g 4s April 1 1942.A&Oa@ 99 | LLL. Gu tr certs g34481942.J&D| --... 87% 
Lebanon Br 6s Oct 1’17_.J&J| @112 |  ..-- Shore Line Ist 44%s’10_._.M&Sia 101%... - Gu tr certs g 34s 1944.J&D) Oe. TF eerbas 
McM M W & Al Ist 68’17_J&J| 110% New York Ontario & Western— Guar trust gold 3}4s_ call! 

Tracy City Br 6s 1917._.._J&J> 112 Ref Ist ¢ 4s June 1992__.M&S| ~-.... 96 pm .. 15 yearly to 1916. M&N 94% 95% 
Duck River—2d g6s’09 M&N| 105 Gen M g 4s 1955 red__._.J&Dn 90 95 u g4146% notes 1907 MAN) > 1 eacce 

Nash Flor & Sheff—See L & N 5sgnotes Jun’07 Dec 15 J&Di> 6 5 Phil Germ & Chestnut Hill—| 

National RR of Mexito— 5s g notes Feb ’08to’11__F&A|b 64%) 5% Ist g’d yo) 1913....M&Nia 100 | ..... 
Prior Lien g “~ 1926. _J&J) OD. eneas NYPhila& Nor—Ist g4s’39 .J&J| 100° | ....- Pitts CC & St L— 

Ist cons g 4s 1951_..._- 8214 8314 Income 4s Jan 1 1939-_M&N at re Con g gt qigeser A’ 40.A&0} 108 109 
5% notes Oct 1’07 opt..A AtSle 98% 9944 N Y & Rockaway Bch—See L I. do do SerB’42.A&0; 108 | ..... 

Nebraska—See CBé& N Y Susq & W—See Erie. do do Ser ‘c ’42.M&N} 107%} ...-. 

Nev-Cal-Ore Ry—5s 1919.M&N| 100 105 Nodaway Val—SeeKCStJ&CB. do 4s Ser D’45_M&N a: |} saan 

Newcastle & Shenango Valley—| Norf & Caro—See Atl Coast Line do 4s Ser F 1953_J&D 7 4 amd 
af J . epee eS | waned Norfolk & So—Ist g5s’41.M&N|  ..... 102 do 3s SerE 1949.F&A 89% 

New Eng RR— See att Or Ist gen g 58 1954 opt_...J&Ja 91% 04 CStL&Pittsist 5sg’32A&0; 114 

NHav &Derby— —See NYNH&H Nor & Montreal—See N Y C. Jeff Mad&Ind 2d 7s’10.J&J\a i05 

New Hav&No—See NYNH&H Norfolk & Western— stew & Ind Ist 58 1914J&J; 103 

N J Junction—See N Y Central General 6s 1931.......M&N| . ...; 129 P Ft W &C7s July 1’12_Var| 109 

New Jer. & New York—SeeFrie| Imp & exten 6s 1934._...F&A! 125 ome 2d 7s July 1 1912...._- Vai} 109 

N J Southern—See Central N J New River Ist 6s 1932._._.A&0O) 127 130% 3d 7s July 1 1912_._-- A&O} 109 

New London Northern— N&WRy Ist cong 4s’96.A&0) 97 98 Pitts Va & Charleston— 

Ist 5s July 1 {O10 ....J&dla Se | - eade< Div ist lien & gen g 4s July 1 Ist g gu 4s 1943___- M&N| ae 
Ist 4s July 1 1910______- J&J ia 99 | «.... 1944 opt Jan 11929._.J&J) ____. 95 Sun & Lew Ist g 48 1936_J&J} 97%) --.-. 

New Mexico Ry & Coal Co— N&W Pocahontas 4s’41.J&D| _.._- 85 Penn & N Y Canal—See Leh V 
Coll tr g 5s Oct 1 1947.__A&Ola 90 95 Eq tr g 4sSerBMar 1’08-13M-Sb5%% 54% Pennsylvania & Northwestern—| 
Ist &cons«coll tr g 5s’51 A&Oa 87 | 91 Eqtr 4sSerD-F 1907 to 716 gu |b543% 54% Gen 5s Jan 1 1930___.--- J&J} ill 114 
ElPaso&RI ist g gu5s’51_J&J\a .....| ----- Series G H J K’07 to’16 b 516% 54% Bells ee Cons 6s 1913- =A&O| ae 

New Orleans & Northeastern— ColCon&Ter ist 5s g ’22_.J&J et | ae Clearfield&Jeff 1st 68’27_J&J' 120 | -.... 
Prior 1 g 6s Nov 1715...A&O} 108 | __.__| SciotoVal&NElst4s 89. M&N 98 9914 Penobscot Sh Line- et SeeMe Cent 
Equip 4%s Oct ’07-’13- AO b 6% 54% Northeast Cuba— Pensacola & Atl—See Lou & N 

New Orleans Terminal Co— Ist 5s 1955 gu. -- &Sia .... 95 Peoria & Pekin Union— | 
ist g gu 4s 1958. ......-.. J&Jia 90 92 Northeast Peanavie ania— | Ist 6s Feb 1 1921_...-.-- ee eae 

Newport & Cincinnati ae Ist g gu 5s 1920______.- A&O|} 101% -.--- 2d mort g 44s Feb 1 QM &N| aes 96 
4s g e’d 1945____.__- 100 .---- N’east of SC —SeeAtlCoL of SC. Pere Marquette RR— 

Newp & Rich —See Conn & Pass| Northern Cal Ry—See So Pac. Cons g 4s Jan 1 1951__-_-- J&J\a 80 30 

Newton & Northwestern RR— Northern Central— Ref g guar 4s 1955___..-- J&Jia 72 75 
Ist g 5s 1932 op___.._-- A&Ola ..... 95 Con G M 4s E 1925..A&0O| 108 | ....- Equip tr 44s 1907 to’14. 440 acs 5% 

N Y B & M Bch—See Long Is Mort bds 5s 1926 Ser A__ J&J) 116 _..-.. Chic & W Mich 5s 1921. _J&Dja ___-- 97% 

N Y Bay Ext RR—See Long Isl Mort bonds 5s 1926 Ser BJ&J| 114 RE, Ch & N Mich 5s gu’31.M&Nia —-.- 98 

N Y & Can—See Del & Hud Northern N J—I1st 68 1917_J&J} _....| LL. Detroit Grand Rapids & West, 

New York Central & Hud Riv— Northern [ll—See Chic & N W. Ist 4s April 1 1946_-..-/ A&Ola ..... 89 
Ref’g g 3\s July 1 1997_J&J 90 9044 Northern Ohio—See L E & West} Flint & Pere Marquette— 

Deb g 48 1934__....... BML sscce | 947% Northern Pacific— Gold 6s 1920_..---. en. asmees 115 
5% g notes 1910..._._. F&kAia 98% 98% West of Minn Ist 7s’07_.M&N| 101 3  ___-- ist con gold 5s 1939.-M&Nia .___- | 100 
L ‘s Col tr g 34s 1998_..F&A 82% 83 St Paul & NoPac 6sg’23.F&A| 120 3 ..... PtHuronDiv g 5s 1939.A&0O} 103 | ...-- 
M Ccol trg3%s 1998__.F&A|} ..... 816 Reg certs 6s 1923......Q-F} 118 | ..... bat Rap Belding & Sag— | 
Beech Cr—Ist4s g¢ gu’36_J&J -| 101% Ener lien ¢ 4s Jan 1997..Q-J} 100% .... Ist g 5s March 1924_ M&s| ee 
2d guar g 5s 1936._...J&J}  _.__. } 101% Gen lien g 3s Jan 2047- -F 69 46 70% Grand Rapids a4 & So E— 
Cif Bit C Co Ist g4s’40_J&J eer St P & D Div g 4s 1996- D ye eee Ist sf g 5s 1907______2 A&Oia 95 | 99 
Beech Creek E xtension— | Wash Cent Ist g 4s 1948_¢ ~ eh eacake Lake Erie & Detroit Riv Div 
Ist gtd g 344sFeb1’51 A&O i. CB & Q Coll 4s—See Gt Ist g 4448 Aug 1 1932_F&Aja 90 93 
Cart&Adir Ist 4s g’81 J&D) ____. | 10354 StPaul & Dul Ist5s 1931. F&A 106 ..... Pere Marquette RR of Ind—| 
Gouv&Osw Ist5s g 1942. J&D} 112 | __... 2d mortgage 5s 1917..A&O|} ____. 110 Ist gu g 4s 1943 opt. _M&Nia _.__. 95 
Lake Shore & Michigan So—| | Ist consol g 4s 1968__J&D a ) seam Perkiomen—lIst ser 5s ’18 _Q-J\a ___- 109 
Con g ref 34%s 1997...J&D) 91%) -.-..- Dul ShLine gtd 5s’16_M&S| 99 | ____. 2d series 5s Jan 1 1918___Q-J'q ___- 107 
Deb g 4s 1928. __...._] i 99 93% Tay Falls&LSup 6s’14_.J&J; 101 | ____- Petersburg—See Atl Coast Line.| 
5% g notes 1910 8 98% Dul Union Dep 58’30.A&O; _....| LL. Phila & Bal S Ist 58 1911.M&N| 102%) ----- 
A & Gr R Ist RE eucvaional No Pac Ter Co—Ist 68’33_.J&J| 111 | _.L- Int 6368 TOR1.... <<<, =41968 | €(...-- 
Kal&W Pig’nMt g 5s’40. Se. seaee North Ry of Cal—-See Sou Pac Phila Balt « W ashington RR— 
Mahon C RR Ist 5s’34 J&J| 114 | -.... North Pac Coast—See No Shore.| Ist g 4s 1943.__.......M on Oe ec ie 
a * higan Ce ntral— } North Pennsylvania— Philadelphia & Erie— 

Ist & 334s 195 M&N| 90 | 92 Ist M 4s extended 1088. M&N;| 100 102 Gen (now Ist) gu 6s g’20. J&J) SS. 
5s cou 31 D&be ‘div M&S! 113 | ....- Gen g 3 3-10s 1953_..... J&J 90 92% Geng 5ds July 1 1920....A&O} 108%) -.--- 
Ist mtg M Air L ine4s’40J&J|} 98 | -.... North Shore Ry (aly Gen g 4s July 11920_.__.-A&O} ___.. 1 
ist6sGrand Riv V’09 M&S} 10! | .._.- Nor Pac Coast 5s g 1912_J&J| _.... 103% 'Pnil Ger&ChesHill—See Pa RR 
Ist 5s Kal&SH 1939 M&N) 112 | _.--- nee «& sree 1927__M&Sia a Geaen Phila Harrisburg & Pittsburg—!} 

Ist g 34s JL&Sag’51 M&S; 8&9 93 Ohio g & L'Cham—See Rutl’nd lst mort gold 5s 1925...A&O\a 107 110 
5% g notes 1910....- F&Aja 98 984 : -” Connect’ g Ist ga 43.M&Sia ....- 103 Philadelphia Newtown & N Y—| 
BayC&BClistMg3s’89 J&D me | «sand —CCC &StL. lst mort red to 3s 1942._A&0O; 70 | LLL. 
Bat C & 8 Ist gu e39’"893&D) 74 | weno Ohio 1 ma Va—See Hocking Val Philadelphia W & Baltimore— 
Toledo Can South & Det .— Ohio River RR—Ist g5s’36J&D) 112 | ____. Debenture s f 5s 1910.._J&Dja 102%, ron 
Ist g 4s 1956 guar. -S&J) as | 98 Gen gold 5s 1937__._-- A&O| 110 111% Debenture 4s 1917 ...-- A&Ola 101 | ..... 

Mohawk & Malone— Hunt & BS Ist 681922. J&Jia 110% __._- Debenture 4s 1922 ____- MAM 108 | cccce 
Ist 4s gu g 1991 Mes! OPM ios. Rav Spen &G Ist 6s’20_F&Ala a Debenture g 4s 1926_____ J&Jia 101 | ..... 
Consol gold 34s 2002 M&S fe Old er oe gold 1924_F&Ala 98 | ..... Debenture g 4s 1932... A&O} ae . ‘kanes 

N J June ist 4s gu 1986.F&A! 97 | ....- 4s Dec 1 1925.......... J&Dia 98 | ..LL. Piedmont & Cumberland— 

NY &Har Ist 344s 2000M&N/ 98 | LLL. 4s Jan 11938....-.----- weee Ge | ....- Ist g 5s Aug 1 1911_.._F&Ala .....| 105 

NY & Nor Ist g 5s’27._A&O| 110 | ____. 3s July 1 1932_.......J&Jia 92%) -..... Pine B] & W—See St LI M & So} | 

N Y & Put Ist 4s ¢’93..A&0)} 99 | _.... BCF&NB5s1910_..._.J&Jia 99 |  __-- Pine Creek—Gn 6s reg ’32. J&D! | 

Nor&Mont Ist5s ¢’16..A&O) 10634 .... Omaha & St L—See Wabash. | Pitts. Dereemes & Lake Erie— | 

Oswego & Rome— Oregon & California—See SoPac PS&LE stg 5s 1940.A&0\ 115 | ...-- 
2d 5s May 1 1915__..- . £. ire. Oregon RR & Nav—See Un Pac Cons Ist g 5s July 1’43_J&Jla 110 | 2.22. 
Ist mort 7s 1915... _. i ee eee Oregon Short Line—See Un Pac) PB &LEcong ds 1947. rss MEER! ences 

Pitts McKees & Yough— Oswego & Rome—See N Y Cent. Deb g 5s 1919________- i eee: 100 
2 ) ee See ft cacua Oswego &Syracuse—See DL&W) Pitts Binghamton & Eastern—! : 
2d 6s guar 1934_______ d@3| 1230 | .«.... OttumwaCF&StP—See C&NW. ist M g 5s, 1956.A&O____-. a 96% 97% 
McK &BV Ist 68 g’18_J&J) 104 | LLL. Ozark & Cherokee Central— Pitts Char & Youghiogheny— 

Rome Watertown & Ogden— Ist g gu 5s 1913 opt____/ se 98 Gen mort gtd 48 1932._.A&O) 95 | ..... 
Cons g 5s July 1922__A&0O, J11 112 Pacific Coast Co—See Mise B ds Pitts Cleve & Tol—See B & O. 


s July ’22-A&0) 90 
Ist Bs’I8 M&N 100 


Cons g 3 
RW&O Ter 


a Purchaser also pays accrued interest 


7” Basis. 


Panama—lIst 44%s ¢ 1917_A&O, 104% ____. 
Subsidv bonds fs 1910 -M&N t 100 104 


In London, 


k Las sale 


Pitts Ft W & C—See Penn Co. 
Pittsburg Junction—See B&O 


n Nominal. 





# Sale price. 
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RAILROAD BONDS. 








Bonds. 


Ask. 





Pitts & L Erie—l1st c"n. v~) a 


2d 5s Jan 1 1928.....-. 
Pitts McK & Yough—See x ¥ c 
Pitts Shawmut & Northern— 

Ist g 5s Feb 1 1949_._.-- F&A 

Gold 4s Feb 1 1952. __--- F&A 
Pitts Shen&LE—See PBess&LE 
Pitts Term RR & Coal— 


Ist g gu sf 5s 1942___._-. J&Ja 
West Side Belt Ist g 5s’37M&Sa 


Pitts Va & Chas—See Penn RR 

Pitts & West—See B & O 

Pitts Youngst & Ashtabula— 
Ashta «& Pitts 1st 6s’08_F&A 
Consol 5s 1927.._...._.._M&N 

Pontiac Oxford & Northern-- 
Ist g 6s July 1 1916_.-.--.- &J 

Portland & Ogdensburg— 


Con mort 5s 1908___... M&Na 


Port & Roch—See Bos & Maine 
Portland & Rumford Falls— 
Ist gold 4s Nov 1926__ 


PortReading—list gu 5s’41_J&J 
Ports Gt F & Con—See Bos&Me. 
Potomac Val—I\st gu 5s ¢’41J&J 


Prov & Worc—Ist 4s 1947_A&0 4 
Ral &CapeFear—Istg5s’43_M&S a 


Raleigh & Gas—See SeaAir Line 
Raleigh & Southport— 
Con m 5s June 1 1965_- 
Raritan River—Iist g 58’39_J&J 
Reading Company — 
Gen g 4s Jan 1 1997__.-- J&J 
Jer Cen g 4s’51 op ’06_.A&O 
Wwe N stk tr ctfs g 4sr 
eee Q-M 
Equip B 4%s’07-Sept’09 M&S 
Phila & Reading— 


2d 5s gold 1933... .-- A&O 
Ist 434s 1910_......- J&I) 
2 =o J&J 


Con M 7s 1911 reg....J&D 
Consol mort g 6s 1911_J&D 
Imp ext g 4s 1947__A&0! 
Cons ext gold 4s 1937_M&S)| 
Term 5s g gu May 1 '41Q-F 
DelR Ter p mon g 5s’42M&N) 
Ex p mon g 5s 1942_J&J 
Wilm&No Ist 5s’07-27J &D) 
Gen g 5s Aug 1 1932_Q-F| 

Phil & Rea Coal & Iron— 
Colsf g 4s ext ’32guF&A 
Rens & Saratoga—See Del & Hud) 
Republican Val—SeeC B&Q | 
Rich Fredericksbg & Potomac—) 
Cons mort 44s 1940__..A&O 
Rich Hill—See KC FtS&M | 
Rich & Mecklenburg—See So Ry 

Richmond-Washington Co— 


Col tr g gu 4s’43 opt__._J&Dia 


Rich York Riv &Ches—See & Ry 
RioGrJunc—Ist gu 5s’39._J&D 
Rio Grande So—lIst g 4s’40_ We 
Ist g 4s guar 1940____.__ &J 
Roch & Pitts—See Buff R & , 
RockIsl& Peoria—See ChiRI&P}| 
Rome W & O—SeeN YC &H | 
Rutland—Con 4%s 1941_- 


Benn&Rut 44s g 1927_M&Na 


Ogd&LChist g gu 4s ’48_J&J 

RutlCanadist g gu4s ’49_J&J 

Car tr g 4%s 1907 to’17_A&O 
8t Charles Br—See Wabash RR 
St Clair Mad & St L Belt— 


Alton Bridge Ist g 4s’51_J&Ja 


8t Johns & L Champlain— 

Ist g 5s March 1 1944___M&S 
8t J & Gr Isl—Ist g4s 1947J&J 
St Lawrence & Adirondack— | 

BOS 0. @ Weeks ncaccecss J&JI 

Tit . rae A&O 
&t Louis Al & T H—See Il Cont 
8t Louis Br—SeeTermRR Ass’n 
St L & Cairo—See Mobile & O 
StL Kan City & N—See W abash| 
8tLouis Memphis & Southeast— 

Ist g guar 4s 1909 opt J&D 
St L Mer Br Co—See Term RR 
8t L So—See Illinois Central 
8t Louis & San Francisco— 


Gen mort g 6s 1931____-- J&J) 
Coll tr s f g 6s 1920 ____- F&A 
Gen mort g 5s 1931___-_-- I&I 


Equip g notes 4s Ser B Aug 
1 1907 to Feb 1 1913 FeA 


Eq notes 4s June ’07-’11- ee b 


Coll trust g 5s 1987_..--. 

Cons g 48 1996 _.__._... aS 
Coll 44% g notes 1908. 
4% g notes 1912 opt__-_ -_F&Ala 
Birm_ Belt Ist g gu 4s ’22A 4&0) 
Sou West Div g 5s 1947_A&0O 
St LW & W g 6s 1919__M&S 
Refunding g 4s 1951__.._J&J) 

8t Louis Southwestern— 


1st g 4s 1989 certfs____. M&N 
2d ginc 4s Nov ’89 cert._J&J| 
1st consol g 4s 1932____- J&D| 


Grays Pt Term g 5s ’47_J&D) 
8t Paul & Duluth—See Nor Pac 
8tP EG T—See Milw LS & W 
8t Paul Minn & Manitoba— 

2d now Ist g¢ 6s 1909. _.-A&O) 

1st consol g 6s 1933____-- J&J) 

1st con red to 44s g’33__J&J 

Dak ext Ist 6s g 1910.__._.M&N/ 

Montana ext Ist 4s ’37__J&D, 


Pacific Ext Ist 4s£ 1940. J&J a 


East Minn ist g 5s 1908. A&O}| 
Nor div ist g 4s 1948 _A&O) 
Minn Union Ist 6s 1922__J&J| 
lst 5s July 1922__.... J&J! 


Minn & Wes Ist g 5s’11__J&Ja 


Mont Cen Ist ed g 6s’37._J&J 
wi guar gold 5s 1937._J&J 
1 & 8S F Ist 5s g 1938. J&D 


SanAnt &AranPass—See So Pac 


.-_M&Na 
Debenture 4s Aug 1927__F&Aa 


_J&Da 


J&Da 


30 


100% 
105 


101 
109% 


99 
99 
112 


11234) 
99 
100 





113 
115% 


128% 
107 








Bonds. Bid. Ask. Bonds. ‘| Bid 
San Francisco & Nor Pacific— | Southern Railway—(Con.\— 

Ist g 5s sink fund 1919__J&J) -..-.. | 110™ # Mobile & O col tr 4s’38.M&S_ ----- 
San Fr & 8S Jo Val—See AT&SF Rich & Dan con g 68’15.J&J_----- 
Santa Fe Prescott & Phoenix— | Deb 5s stamped 1927.A&O, 107 

let M 6s g 1042........M&S| «..../ 105 Richmond & Mecklenburg— 

Sault Ste Marie Bridge— } Ist g 4s Nov 1 1948_..M&N 85 
lst Msf g 5s July 1’37._J&J; 100 | ~-...-. Richmond York Riv & Ches— 
Sault Ste Marie & Southwest— Ist 5s Jan 1 1910____- J&Ja 100% 

See Chic St P Minn & Omaha 2d ext 44s Nov 1910_M&N a 6 
SavFla&W—See Atl Coast Line So Car & Ga Ist g 5s’ 19. M&N i103 
Sav &States—lst ggu5s’53J&J) 100 | «---- Sumter& WatR5s g’19 A&O/a 100 
Schenectady & Duanesburg— Virginia Midland— 

Ist guar 6s 1924__......M&S} 118%) ----- Series B 6s 1911__..-- M&S 1038 
Schuylkill River—See B & O | Series C 6s 1916_..... M&S 109 
SciotoVal & N E—See Nor & W ° Series D 4-5s 1921_...M&S) 103 
Seaboard Air Line— Series E 5s 1926_..-.-.- M&S 105 

Ist g 4s Apr 1 1950_....A&O! ~.-.. 76 Series F 5s 1931_.....M&S/| 107 

Coll trg 5s May 11911_.M&N_ ...-.. 99% General 5s 1936......M&N| 106 

Coil tr 5s’07 ext toMay’LIM&S a 95 98 do guar stamped_M&N| ..... 

Eq tr g44sOct’07Apr13_J&Jib 6%) 5% WashO&W Ist gu 48’24_F&A 99 

Atlanta-Birmingham Divis—!| W No Car Ist con g 68’14_J&J_----- | 

Ist g 4s May 11933_..M&S| 80 87 S & N Ala—See Louis & Nash 

Car Cent Ist g gu 4s’49__J&J oe: | sexew SpartanU &Col—SeeAshv &Spar 

Florida Cent & ay ainenle Spokane Falls & Northern— 

Ist gold 5s. i ie J&J| 103%} ...-. See OR O Pec ccsncesen J&3| ~...-. | 

Ist | g ext 5s aad °30_._J&J| 102%) __... State Line &Sulliv—4}4s’29J &J 96 | 

Ist con 5s gold 1943__J&J| -----| 104% Staten Island Railway— } 

So Bound Ist g 5s’41_A&O} 109% aioah Ist g 4%s June 1 1943_._.J&D| ~-.--. 
Georgia & Ala 5s Oct ’45_J&J)  ----- 106% Steub & Ind—See Penn C 
Georgia & Ala Term— | Sumter & Water R—See Sc&Ga 

Ist g 5s Dec 1 1948__.J&D) a ee Sunbury Hazleton & W E | 

ya Car & N—Ist 58 g'29_J&J| ----- | 109 1st 5s May 1 1928__.--- _M&N 102%) 

Ral’h&Aug’sta—lIst 6s’26J&J| ----- 122 2d mort inc 6s’38 coup. M&N!| 123 

Ral’h&Gast’n—Ist g5s’47J&J; -----| ~---- Sunbury & Lew—See Penn RR | 

Seab & Roanoke—Ist 5s’ 26J&J|; 106%) --..-. Syracuse Geneva & Corning— | 

Deb 6s after July 1716 F&A) ----- os 2d 5s Mar 1 1909_.....- M&S 102 
Seacoast RR of N J 5s’48_A&Ola ----- - 119—] Term’] RR sare My Louis) | 
Sebast & Mooseh Ist 5s pete 96 98 Ist gold 44s 1939_._..-. $20 a 106 
Shamokin Sunb’y & Lewisb’g— lst consol gold rk 1944- eT BAl cccee 

1st 5s May 1 1912...... M&N| Se Gen refs f g 48’53 op 10_J&J) 

2d 6s g July 1 1925_._.._ J&JI,a 115 125 | StL Br ist g7s +. ~coiated i 130 
Shore Line—See NY NH & H St L Mer Bridge Ter— 

— Ry of Cal— | let Ge 1000.....-2-2-- A&Ola ..... 
lst s f g 6s 1937__.__. | ae | 237 Mer Bdge 6s’29 op ’09 F&A a 107 

Sil Sp Ocala & G—See Au CL Terre Haute & Ind 5s 1925- ‘sal 105 

Sioux C & Pac—See Chic & N W Terre Haute & Logenepere— 

Sodus Bay & So—5s g’24__J&J| 100 | ---.- Ist gu 6s Jan 1 1910_..-. Ja) a 102 

Somerset Ry — Terre Haute & Peoria— 

Ist & refg g 4s i955-. - -I&J 96 98 Ist con g 5s Sept 1’42._M&Sja 105 
So Car & Ga—See Southern Ry Texas Central—Ist 5s 1923 A&O| ----. 
So Indiana—I1st g 4s 1951_F&Aja 88 90 Texas & New Orl—See So Pac 

ba Southern Ry— Texas & Okla—See M K & T 

5% 8 Ly. eal 1907_J&Jia ... 100 | Texas & Pac Ist 5s 2000...J&D} 113% 
Seuthee Pacific 2d ine g 5s Dec 2000. ..-.. Marl cccce 
2-5-yr g 4s 1910 ‘opt '07_J&D Geel. coud Lou Div Ist g 5s 1031.77 2J&d chim 

Coll tr 4s(CP) Aug 1’49_J&D) ----- 86 Tidewater Construction Co. 

Aust & Nor Ist 5s g’41__J&J} 101 eanes Coll. 6% notes.....Feb.,1909|a 98% 

California Pacific— Tol & O Gent Ist 58 g1935..J&J} 108 

Ist mort 4%s g 1914..J&J|a 100 | -..-.. West Div Ist 5s g 1935..A&O| 107 
2d mort g g¢ a¥gs"11-- Jed) We wooed Gen g 58 1935..--.....- J&D| 99 


Central Pacific— 
Ist refdg 4s g g’d’49_ F&A) 
Ist g gu 4s Oct 1 1954_A&O| 
M 3s e e’d Aug 1’29 J&D) 
Gal Har&SAn 6s g 1910_ F&A) 
Mex &PDiv Ist 5s’31_M&N 
Gila Val Globe & erthece—| 
lst g 5s Nov 1 1924__M&N| 
Houston East & West Texas—| 














Kana & Mich Ist 481990 A&O;} 90 
St Mary’s Div 4s g1951._F&Aja ----- 
'Toledo Peoria & Western— 





Ist g 4s July 1 1917_..--- J&J; 80 
Toledo Ry & Terminal Co— | 
Ist gug 4s _- Snare aundl J&JI 774) 


Pr lien g 34s fory 1 "25. Jies 85 
Ist g 4s Apr 1 1950 80 


er Tol Walh Val & Ohio— 
cones Ist g gu 4s 1931 ser A__J&J| 101% 
Ist g gu 4%s'33 ser B.__J&J| 102 


aida Ist g gu 4s 1942 serC...M&S| 97 
ae Tombigbee Val ist g 58 "56 A&O| 98 
emeene: Toronto Ham & Buffalo— 

Ist g 4s July 1 1946._-~.-. J&Dia eee } 
Troy & W T Bridge 5s’15.M&S| 106 | 
Ulster & Del con 5s 1928. -J&D 10834) 





neta Ist ref g 48 1952......-.- A&O| -<ce- 
119% Union Pacific— | 
eae Ist Ry &1g¢48¢1947....J&J) ----. 
ak Oregon Railroad & Nav— | 


84 Cons J&D| V7 | 
136 Oreg Sh Line 1st g 6s’22_ ers 118 
lst consol 58 g 1946_-_- | 
Ref g gu 4s’29 op’07__J&D 88% | 
Utah & Nor Ist 781908 J&J| 102 

Consol, gold 5s 1926. J&J| 106 % | 
113. United N J RR & Canal Co— | 
oanen General gold 6s 1008 Mas! 103 | 

91% General gold 4s 1923...-F&Aja 1014) 

yeneral gold 4s 1929....M&S'a 103 | 

General gold 4s 1944....M&S| 103 
Gen Ist g3%s Mar1’51_M&S\a 90 
10734 Utah Central—See ie Gr py ol 
neat Utica & BL R—See N YC & 

95 | Valley (N Y)—See Del L & Ww 

‘Vandalia RR con g 48’55_-_F&Aja 97% 

10914 Vera Cruz & Pacific RR— 

93 Ist g 44s 1934 opt._...- SOE) acces 

98 (Verdig Val Ind & 

95 Vermont Valley—5s 1910_A&Oj\a 100 

5%) Virginia Midland—See So Ry 
6% Va & Southw 5s 2003..... J&J| 105 
|Vicks Shreve & Pac— 
6%. Prior lien 6s g a * "15 M&Nia 104 

6%, |__Gen 5s May 1 1941__..-. M&N 
6% Wabash—lIst gold be 1939. wr eae 


li 2d gold 5s 1939. ....-... F& 100 
113% | mort 6s ser A isa6 2344 oe 
9: | Deb mort 6s ser B 1939..J&J| --.--- 
92 Equip g 5s Mar 1 1921__M&S|} 100 
eceian Equip g 4%s June ’07_Dec 

DP Kcvenadanoieia noel J&Dib 6% 


Ist lien term g 4s 1954. _J&J 86 

| Istre &exg4s’56intctfis J&J| 58 
| 1 % notes 1907 op 1905._J&Dia 98% 

% g notes 1910 opt. M&N jan 94 
ba kth ext Ist g 5s ’°41_J&J 
: Des M div Ist g 4s 1939J&J 87 
100 | Tol & Chic 4s g 1941....M&S 
113 OmahaDiv Ist 34s ¢’41A&0| -.-.... 
aud St LC BI & Om—6s’08._J&J| ----- 
St Louis Kan City & Nor— 
Ee St C Bge Ist 6s 1908_ 7 102 
117% Wabash Pitts Terminal Ry— 
Ist g 4s June 1 1954... J&D| a 

2d g 4s June 1 1954._... J& &D) 21 








Warren RR—See DL & W 
'Wash & Colum Riv—4s ’35 Jas. a &R& 





a Purchaser also pays accrued interest 


Ist 5s g May 1 1933_..M&N| 105 
Ist guar g 5s Mar’33_.-M&N| 10234) 
Houston & Texas Central— | 
Ist 1 g g Gs 1937...... J&J) 210%) 
Consol | ggold 6s’12..A&O, 111%} 
Gen gold 4s 1921____- A&O| 93 | 
Waco&NWDivés g’30M&N, 116 
Morgan’s Louis’a & Texas— | | 
Ist mort 7s 1918___.- A&O| 123% 
Ist g 6s 1920__..._..- J&J} 114 | 
North Cal Ry g 5s 1929. “dep, esece! 
NoRy ofCal 5s g gu1938 A&O, 115 | 
Oregon & Cal 1st 5s 1927.J&J 9744) 
SA&ArPass g gu 4s ’43._J&J) 81 | 
So Pacific Br 6s 1937__- A&O) cali 
South Pacifie of Arizona— 
Ist g 6s Mar 1909____- Jas} 102 
Ist g 6s Mar 1 1910.__J&J| 1037 
Southern Pacific RR Cai— | 
Ist g6sserE & F’12.A&O) -. - 
Ist con g 5s gu 1937..M&N| 118% 
Ist conref g 48’55 op’ 103 &J| 90% 
So Pac N M Ist 68 1911__J&J| 103 
So Pac Cos Ist g 4s °37_ ad | 90 
Texas & NO 
Sabine Div 1: Ist 6s ’12_ Mies sense 
Consol gold Ss 1943___J 103 
Dallas Div Ist g 48’30. FeAla 90 
Southern Railway— | 
Ist consol gold 5s 1994_.J&J) -.--- 
Develop & Gen M g 4s '56AkO\a 91 
Coll tr 5sAp’09 opOct’06 A&O| “ 95 | 
5% g notes 1910.....-- F& 944) 
Eq’p tr g 4s ser A 1907- ans 6% 
Eq trg4%s Jne’07-De’ 14 J&D)\b --..- 
Equip trust g 434s Ser L! 
Aug ’07-Feb ’21...-.-.- F&Albd -...-- 
Equip 444s Aug 1 1907 F& Alb ----- 
Equip 4348 Aug 1 1920 F&A\d ----- | 
E Tenn reor lien 5s 1938_M&S; ----- | 
Ist Mem div g5s 1996 ....J&J| -..---| 
St Louis Div 1st g¢ 48 1951 J&J| ~~~. 
Aiken Br Ist g 48 1998..J&J|  ----- | 
Ala Cent ist ¢ 68 1918 ..J&J| 108 
Atlanta & Ch Air-L— 
Exten’d 4s Jan’10__A&O| 100% 
Ist 434s (ext) Jan "10. J&J an 1 
-?; - Br Ist 48’48_J $3) ot 
Atl te Vad Ist gu g 48’49 Keo! 93 
AtlTenn&O—1stM6s’13 A&O| 104 
Aug South g 5s 1924._._.J&Du 90 
Char Col a. 909 J&J} -.--- 
ek 2 & 109 
Col & Green Ist 6s 1916- J&I 107 
ETVa&Ga—Div g 5s’30_J&J, 112 
Consol Ist g 5s 1956..M&N, .-.-- 
Ga Mid Ist g 3s 1946__..A&O} | 
Ga Pac Ist g 6s 1922____J&J) 117%) 
Bucs 5 0 38 ¢ & ee. J&3) 116 | 
, & N So toint g 4s. See LY N'| 
© Basis. In London n Nominal. 


Sale price. zx Ex-interest 


as Se AO I RL GENS Et ym Me he TIED 








AU 


Bonds and Stocks. 
Washington ( See Nor Pac 
Wash Co Ry—see Main Cent 
Wash O & W—See Southern Ry 


Washington Terminal Co— 
[st g gu 3s 1945_--.-.-- F&eAa 
a | satherford Mi n Wells & Nor— 
st gu g 5s 1930 ~- - F&A 
West Jersey & Sea Shore— 
Consol g 4s 1936 .J&la 


Cons 3s g Ser B 1936... JS&J 
Cam & At con 6s 1911_._J&J 
tL 8 1911 J&J 


V Jersey consol 6s 1909 M&N 
Wott Maryland—4s 1952 A&O 
Gen lien & conv g 4s '52_A&O 
Balt & Harris g 5s 36.-M&N 
lst M West Ext g5s’38M&N 
West N Y & Penn—és 1937_J&J 
Gen mort gold 4s 1943..A&O 
Income g 5s Apr 1943. -Nov 1 


Nor Pacific. 
South’n Ry.! 
g 4s 1928 J&D 


West of Minn 
West Nor Ca 
Western Pa—Iist 


— See 


r—Si 


West’n Ry Ala—44s '18_.A&O 
West Shore—See N Y C é ii R. 
West Transit—See N Y 
West Va & Pitts—See B & “O. 
West Va Cent & Pitts— 
Ist gold 6s 1911 oS 
Coal & Ir Ry 5s g 1920__F&A 
Wheeling & Lake Erie RR— 
ist consol g¢ 4s 1949 M&S 
L Erie Div 1st g 5s '26..A&0 
Wheeling Div Ist g 5s ’28_J&J 


Exten & impt g 5s 1930_F&A 
E quip s fg rold 5s 1922--_- J&J 
5% g notes ame, 08 opt. F 
Wheeling Term—4s 1940 F&A 
Williamsport & N Branch RR— 
Ist ref’d’g g 44s 1931_._J&la 
WilkesB & East—See N YS &W 
Willmar&S Falls—See StPM&M| 
Wilm Col&Aug—See At Coast L 
Wil & Nor—See Phila& Reading 
Wil & Weldon—See Atl Coast L 
Winona & St P—See Chic & NW 


Wisconsin Central Company— 
Ist Mtg g 4s 1949_____._J¢ 
Cons Ist series g 5s 1909. _J&J 


Ch Wis & Minn Ist6s’16_M&S 
Marshfield&South East’n Div 
-_M&Na 


sur mon Ist g 4s 1951 
mil & Lake Win 6s 1912_._J&J 
Wise & Mich Ry—5s 1945. _J&J 
Wise Minn & Pacific RR— 
Ist g 4s Oct 1 1950. A&Oa 


Wiscon Val—See C M & St | b 
Worcester Nashua & —— 


Fe) eae J&J a 

4s Jan 1 1980.........- J&Ja 

eee 2 Be comma A&Oa 
Yosemite Valley— 

Ist sf g 5s Jan 1 1936..-J&Ja 
RAILROAD STOCKS. Par. 
Ala & Gt South’n A pref....£101 

C “ULF : -£101 
AlaNOT&PJcA pref -£101 

Bd ‘ferred 101 


1 (Gu)100 
Guar).100 
1¢ 


Albany & Susquehan: 
Allegheny & West’n 


Ann Arbor common. .-.-.-..-- 0 
ELE IRS 100 
Atch Top & Santa Fe_._--- 100. 
Preferred .100 
Atl Ist leased lines rent tr_- e 
Atlan & Char Air L (Guar)-_.100 
Atlanta & West Point .-100 
Atlantic Coast L Co of Ct..100 
Atlantic Coast L RR com-_.100 
Preferred. saiiieae 
Atlantic Coast Line—A---..100 
Augusta & Sav (Guar)_..-..100 
Bald Eagle Val (leased by Pa) 50 
Balt & Cumb Val Extension— 


7 > (Guar West’n Maryl’d).50d 


5% (Guar West’n Maryl’d)_50d 
Balt & Ohio—Common... .. .100 

Preferred Ss 
Bangor & Aroostook com... -100 
Beech Cr (Guar N Y C = -O0 
Bost & Alb Gua rN ¥ C)_-100 


Guar B&M).100 
.100 2 
.100 
pref (¢ juar). 100 


Bost & Lowell ( 

Boston & Maine LBes 
Preferred 

Bos & NY AirL 











90 


165 
165 
97% 
105 
100 
112 
240 
45 
40 
95% 


174 


Boston & Prov (Guar O C)..100 
Boston Rev Beach & Lynn_-100 
Buffalo Roch & Pittsburgh. .100 
Preferred. ; 100 
Buffalo & Susquehanr ia pref. .50 
Camden & B 1Co Guar). 
Canada Souther: “100 
Canadian Pacitic ..100 
Preferred -1001 
Catawissa RR 
lst pref mee = ¢ . a 50d 
2d pref (« Pp 50d 
Cayuga & Susq (Gt Dt & W)30 
Central of New Jersey .100 
Chartiers Railw Ly : ..50 
Chesapeake & Ohio-_. 100 
Chicago & Alton RR .-100 
eT kere 100 
Chic Burl & an Vy .100 
Chic & Ei \—Pr ..100 
Chic Great yi bee -100 
47, deb _..-100 
5% pref A div in cash. ...100 
4% preferred B. 100 
Chic Ind & Louis preferred. .100 
Chicago Milw & St Paul_...100 
Preferred _ ..-100 
Chicago & North Western...100 
Preferred. 100 
Chic Peoria & St L—Pref— 
Deposited stock. ..........- 
Undeposited stock. ...... aia 
Chicago St Paul Minn & O..100 
0 TE ETF 100 
Cc Chics ago Subway Co........ 100 
a Pure h user also pays accrued intere = 
y Ex-rigt 









































~ryy ¥ ’ > — — 
RAILROAD STOCKS. | VOL, LXXXIv. 
I) 
Ask, | Stocks. Par. Bid. Ask, Stocks. Par.) Bid. Ask. 
Chic Terminal Transfer Co- . nines 7 |\Nashua & Lowell..-......- 100| 250 a 
Preferred - - 8 10 |Nash Chat & St Louis..-..-- 100; 118 122 
Cincin Ham & ‘Dayton gcadal ‘inate Nashville & Decatur(GuL&N)25; 190 195 
PE Diacccceuccans «seanl escent Nat’] RR of Mex—Pref 100 4 53 
92 PE Tctstiurwhcen ahebal weed 2d preferred...-.-.- 21 22 
DE tcttnaem etcael «aes LSA TEI PET 
100 fF eS eee .----| New Haven & Derby (Guar r) 100 114 
Cin } 120 .-.--|NY Bklyn&ManB pref(Gu).100) 105 
101 >), Sawa SSS lr 112%) NY Central & Hudson River.100| 116 
98 %% — San dusky & Cleve ce F&F Bee _ Dividend payable in London.,| 1122 
one leveland Akron & Colum-.100 6 66 York Chic & St Louis. .100 36 
neta C leve Cin Chicago & St. L.-.100 65 70 Ist preferred............100) 100 
oo Pre (ES SAITO REET 1002 99 111 , FO "Seas ae 100 70 
76 |Cleveland Lorain & Wheel’g_100 70 101 New York & Harlem (guar)..50 340 
aoune Pre fe rred_ ..-100 103 125 |INY 7 Jersey pref assented_.100 25 
; .|Cleve & Pitts (Guar P ‘a RR).-50, 165 175 ||N Y Lack & West (Guar)_..100! 122 
amend Betterm’t stock (GuPaRR)50 98 102 New York New Haven & H.100!) 170 
aa Colorado & Southe rn....-.-100 23% 24 N Y Ontario & Western....100 37% 

Deas BS GHURINEE. caconctacenn 100 58% 69 %)|Norfolk & Western Ry.-..-- 100 75} 

33 2 DONOR. onncuocesce 100 46 49 Adjust preferred....-..-.- 100 76 
Columbus & Xenia (Guar)_..50) 210 211434, No Carolina (Guar So RR)..100) 175 
Concord & Montr’l—Class 1.100 180 ..---||Northe —“s0> w certfs)...50d 864 

neene lass II........--------100) 181%| _.---||North’n N H (Guar B&M)_-100! 15 
——— Class a ae iF .----|Northern Pacific Ry-...---100 ids 
SS eee 100\z 18534) ....- North’n RR of N J (Gu Erie) 100 94 

Concord & Ports (Guar)..--100 200°, __--- Northern Securities Co Stubs. - 100 

Conn &Passumpsic—Pf(Gu).100) 156%)  .-.... North Pennsylv (Gu P&R)_--.50} 100 

Conn River (Guar B & M)..-100, 278 | ..... Norwich & Wore’ter Pf (Gu) 100, 225 
105 |\Cripple Creek Central. ----- 100 a es Ogden Mine RR (GuCenNJ).100) 95 
oases *referred_ ietiekaiae 40 65 |Old Colony (GuNY NHeHS. jae 

Danbury & Norwalk (Guar)--50) 120 | ..-.- Ontario & Quebec. --.-..---- 1007 154 
84 Dayton & Mich com puma 5 eee ep enee: Oswego & Syrac (Gu DL &W)50) 225 
re Pref (Guar C H & D Bere Pac Const Co—tiee eee 
-----||Delaware & Bound B (Gui ar) 100 203 207 | Pennsylvania Railroad.-...-. 1205 
.----||Delaware & Hudson.-.-..-.-.- 100 175 180 ||Peoria & Bureau Val (Gu)..100 190 
101 Delaware Lack & West-.-.--- 50 50 475 Peoria & Eastern.-......--.- 100 20 

97 Denver & Rio Grande....--. 100 2 294) Pere Marquette. RR.....--- 

98 PE. «an dcarsaquncce 00 71% 75 |” ERR Sl. esase 
Des Moines & Fort Dodge---100 15 20 | Philadelphia & Erie ll 

97 EE AS Dt sence 95 ||/Phila Germ & Norris (Guar). -50/ds15 
Detroit Hills & S W (Guar). oo 101 103 | |Phila&Trent—(Gu Pa RR).100 281 
Detroit & Mackinac Ry.---- 10 2 are riseberes Bess & L Erie....50d 30 

OS re ae 100 Se | emosall. SG cab eeendi bod 50d 70 
De . rol & Ironton com.....- Re Bacco Pittsb Ci in Chic & St Louis. .100 66% 

lst preferred. .......-.-- 100 15 25 PEELE 100, 94 

2d preferred.......---.-- 100 5 12 | Pittsb Ft W & Chic (Guar)_.100 163 

| Duluth South Shore & Atl- i 1444 15 Special (Guar Pa RR)--.-100) 160 | LL. 

87 || Preferred..............- 1 | ae Pittsburgh & Lake Erie-_---- 50! 148 ssesisi 

o---- East Pennsylv (Guar P & R) 50 d_...-| ...--||Pittsb McK & Yough (Gu)..-50) 125 130 
asin Elmira & W’msport (Guar). -50/dk 53 __.--|(Pittsb Shawmut & Northern 100 5 9 

| Pref (Guar Nor Cent)---.-- 50 dk 70 72 |\Pittsb Youngst & Ashtab.-..50 Gh aaa 

91 Erie—Common ..-....----- 100 24% | i ESTED 50 ig) nes 

ae SO =a 588i 59 Providence & Springfield_..100) 108 112 
eavaniel OS SSS lL 39 | Prov & Worcester (Guar).--100) 282 aman 
Erie & Kalamazoo (Guar).--50, 245 250 | Providence Warren & B....100! 175 |  .... 

80 |\Erie & Pittsb (Guar Pa RR)-.-50) 150 160 |Quiney RR Bdge Co (Guar).100| 195 |  .... 

||Evansville & Terre Haute. ---50 63 70 |\Railroad Securities Co— 

DPI cencatcdonessnd 50 «85 90 4%, lll Cent Stock ctfs 1952 80 87 
eocane Fitchburg preferred......--100) -.....' 130 | Reading Co 102%, 102% 
windvd Ft Wayne & Jackson—com.100) _.-..)  ..... Ist preferred ebane 84 
ances Pref (Guar LS & MS)-.-.-100' 140 144 2d_ preferred nad S4 

Fort Worth & Den C stmpd-_100 eee Rensselaer & Saratoga (Gu)_100| 190 210 

101 Georg RR & Bank Co (Gu).-100 254 257 Rich Fred & Pot—Common.100! 230 250 

Georgia Southern & Florida.100  -~... 30 Dividend obligations- - --- 100} 230 250 

First preferred. .--- epee a Ub * amews 6% guaranteed.........- 100, 274 277 

oe || Second preferred. ----~.-100 ne 84 || 7% guaranteed..........100} -....| 275 
oneme Grand River Valley (Guar)--100) 122 ..---||Rich & P & RF & CConn..-70} 110 Sem 

6% |Great Northern Ry—Pref_--100 136 137 Rio Grande Southern... -.-- -100 15 20 

9-16) Ore certificates- - - 57 5744 Roch & Genessee Val RR.--100) 140 43 
anneal Green Bav & Western_-----100| 74 80 |/Rock Is an8 O0.....-~------ SS 20% 20% 

aoa eS Sipadiecmeceaaprccam:. ~~ eis onpetdh. Seiacsedanter 100 44 45 
eacee Deb ctfs B. on nacienne 9 1014||Rome & Clinton (Gu D & H) 100} 130 Sannin 

80 | Hartford & Conn West----- 100 i T  smpes Rome Watert’n & Og (Gu).-100) 122 126 

8834 Harrisburg Ports MtJ & Lan.50.gk 99 101 Rutland preferred -_- --- -100 40 49 

96 | Hocking Valley—Common- .100 75 80 [St Joseph & Grand Island -- oe 10 25 

106 oe 0! ae trust receipts .-. 75 77 Gat PURIINOE cn ccdcadece 10 45 65 
175 PRED. ncacesqageoaes 100 82 84 ee GINO, nccucccases 100 25 35 
170 Huntingdon & Broad | TOD..s<1 o d 12% 18 St Louis Bridge Ist pref.-..100! 130 |  ....- 
300 | Preferreg...........<<<- id 52%) ..... 2d preferred_.-...-.-.- -100 A ieee 
99 /|\Illinois Central_-.--...----- i00 141 142 |\St Louis & San Fran Ist pref 100) 60 66% 
112 || Leased lines (Guar)...-..100) -.... 102 2d preferred.........-.- 00 32 34 
occee Stk tr ctfs—See RR Securs Co Stock trust certfs for 
414 iHlown Comtral.......<<.0-<- 100 18% 19 Chicago & East Ill com_100 
auate Preferred. --....- — 33% 34 Preferred...........100 
Jackson Lans & Sag (Guar).100 i aa St Louis Southwestern. .-.-. 100 
onsad Joliet & Chic (GuC & A)_...100 175 185 Exe Marred.......<.< 100 
Kal Allegan & Gr Rap (Gu). pos 130 sana ratoga &Schenectady (Gu) 100 
Kanawha & Michigan......100 J. .'s s 50 |Seaboard Air Line (undepos) 100 
K C Ft Scott & Memphis Ry— Preferred (undeposited)-_-.100 
Pref (Guar) trust — ..-100 73 76 |Seaboard Co common. ----- 100 
Kansas City Southern. ----- 100 21% 22% ee, aE 100 
, eee 100 48 51 SE SUE... naccesesed 100 
K C St L & Chic—Pref (Gu)-_ ya 142 _..--|Southern Pacific Co_.-.-.-- 100 
Keokuk & Des Moines... -.- 10 8 10 oo, ae 100 
Pre os RSE 100 35 40 |So Ry ee hina Sede 
Lake Erie & Western... -..--- 100 18 23 Preferred ----100)z 
a 100 50 60 Mob & Ohio stoc k tr certfs_ 
Lake Shore & Mich Sou_---- 100 n 295 310 |Southwest’n of Ga (Guar). __100 
Lehigh Valley......-..- — 61% 62 ‘(Syracuse Binghamton & NY 100 
944 |, eae. 50d 110 < -| Syrac Geneva & Corn (Gu)--100 
Little Miami (Guar Pa RR)..50 217 224 | Terre Haute & Peo., com___100 
. Lit Se nay Nav RR&Coal(gu)50d ..... AOE Preferred_ —_ 
“63 Long Isiand acct 17 57 |/Texas Central common__-_--- 100 
167 Louis & Mo Riv “pref (Gu). -100 165 175 yo. ..-100 
105 | Louisville Bridge Co ---100; 13934, 145 ||Texas & Pacific. __- — 
Louisv Hend & St L com__.100 5 10 |Toledo Peoria & Western...100 
eosce Preferred _ -------100 20 30 |/Toledo StL&W vot tr certs_-100 
58 Louisville & Nashville...-..100 115% 116% Preferred vot trust certs..100 2 
230 Lowell & Andover_.....--.- 100, 229%  _....|'Troy & Gr’nbush (Gu N Y C)_50 
185 Mahoning Coal RR...-.----! ok Sea Unies, Pacific—Common. ..100 
155 Pref (Guar LS & MS).-..50 100 | -.... Preferred. -100 

41 /|Maine Central quar-------- 100; 190534) ..... United N J RR & Canal Gu_100 

17 Manchester & Lawrence....100' 250 Fe tica & Black River (Guar)_100 

59 Maryland & Pennsylvania_-.100 25 34 ¥ tica Chen & Susq Val (Gu)_100 

gaced Massawippi Valley (Guar)..100 155 .----|| Valley RR (N Y) (Guar)....100 
120 Conn Tr & 8 D Co ctfs_....100'4 100 sili Vv "yy epee 100 

13%||Mexican Central_...--- --100 20% 21 Vermont & Mass (Guar)..-.100 

7644 |Michigan Central-------.-.-- 100 125 190 ||Wabash Railroad. -........- 100 

62 |Mine Hill & Sc huy “Hav (Gu)_50 61% 62 TET 100 

1844\Minneap & St Louis Com_..100 49 50 | Ware Riv RR (Gu B&A)__.100 

90 Ll” eee 00 80 85 |\Warren N J (Gu DL & W)_-.50 

129%) Minneap St P &SSte ene x 100 102% Western Maryland EPS er 50 
148 Preferrec soguguccm see 100 z 130 132 West Jersey & Sea Sh—Com_ 50d 
147 |/Missouri Kansas & Texas___100 34% 35 Wheeling & Lake Erie com__100 
201 ER BE 100 62 63% ies POURING. .. cccccccne 100 
Missouri Pacific....-....-- 100 724% 727 OE DUGG. ..cncccsscck 100 
3 ||Mo Riv & No West, pref_...100 75 80 ||Wisconsin Central........- 100 
3 |\Mobile & Birm pf (Guar)_...100 90 93 Preferred vot tr certs....100 
135 ||Mobile Jackson & Kan City.100 -.....) -.... Worcester Nash & Roch....100 
180 |Mobile & Ohio—See South’n Ry {| 

18 "Morris & Essex (Guar)------ 50 170 iso " 

;. d Price per share, not per cent. kLast sale. J In London. n Nominal. ¢ Sale price. 2x Ex-dividend.- 
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STREET RAILWAY SECURITIES. 


ii 














Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Price 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
Bonds. - Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Aek. 
STREET RAILWAY BONDS. Brooklyn, —(Conel.) Cleveland, O0.—(Concluded.) 
Brooklyn City — iat 6s °41.J&5| 102 | «.... Clev Pains & East 5s meaty an 97 101 
Akron, O. Brooklyn Cross 5s 1908_J&J es ; Consol 5s 1918 _-__- MINE canes! aeews 
Northern Ohio Trac & Light— Gr’p’t & LorSt 68 1910.M&N_ 102 _..--, LakeShElec 1st con g 5s’23 an Ja 97% 100 
Ist consol g 5s 1933__..J&J @ -..-. 90 Wm&Flat ex 44s Jul’41F-A 99 cota Gen g 5s Feb 1 1933...F&Aa 8&l 8b 
lst consol g 4s 1933._..J&Ja@ ----. 75 ~=B’k’nBath&WE gends '33A&0 | sence Toledo Fremont & Norwalk 
North.Ohio con g 5s 1919 OJ&I'G ..... 100 Bklyn Hghts Ist 5s 1941_A&0O 103) 8 195 Ist g 5s 1920 opt 1905_J&J a ....-. 101 
AkronBed &Clev gs5s’15M&S$ ek 9934 100 Bklyn Queens Co & Sub— Lor&Clev g 5s’27 op '17_J&Ja 97 100 
lst mtg g 5s 1941_____. IJ&I 90 100 Sandusky Fremont & So— 
Albany, N. Y.— Ist con gu g 5s July ’41M&N 90 100 lst M 68 1936........J&éJa ...-.. 100 
United Trac ooh 6 ti6e" 19M&N@101% 102% Jam & B ist m 5s 1930_J&Jia 95 102 
on g 44s 2004_....- J&D a 100 i Bklyn Un El 4-5s 1950_.F&A 100% 102 Columbus, O. 
Albeny Ry con MM 5s¢ ‘0d a 107 Stamped guaranteed i oe aires Sauuclt “seats Cen Market Ist g 5s 1922. _J&Ja ._... = 
Gen g 5s 1947... __-- J&Da 107 10844 BiiyaRep tren —Se g °45.A&0|} 105 | ..... Col Buck Lake & New’k Trac- 
WTurn&RRist g 6s’ 1OM&N a 112 Ist ref g 4s 2002.____ J&J 81% 81% ist g 5s 1921_- M&N a 99 100% 
2d g’d 6s 1919___._M&Na 112 113 Gooeg Is] x Bklyn 4s 1948_J&J 90 93 Col Con St Ry Ist g 5s g 09.J&J a 100 105 
Troy Ry 5s g 1942_....A&0a106 | -..-- N Ist con 58’39._J&J. 104 | -.... Col Del & Marion Elec RR— 
K Co F dad. g4sAug’49.F&A_ --.--- 887 SO) @ BO I9Gb nn ncacl M&N a 100 102 
Allentown, Pa.— Stamped guaranteed _____.- OE! cauad ColumRy Ist g 4s "39 op '14.Q-J @ ...- 91 
Lehigh Valley Transit— _ Nassau Elec—Ist 5s 1944.A&O 194 | ....- Col St Ry ist 5s g 1932....J&Ja -..-- 107 
Ist mg 5s Dec’35_opt M&S a 100 1004 Ist g 4s Jan 11951....J&J 81 54 Cross St Ist 5s ¢ 1933. _J&Da --.-- 107 
lst m g 4s Dec ’35 opt- = &Sa 85 86 Indiana Columbus & E. Trac.— 
Cons g 4s, 1935-......-- ee 65% _ Buffalo, N. Y. . & refg. g.5s, i926 opt 
Quakertown ‘Tr 5s’31- nts D caack aeons InternTracColl tr 4s 1949.J&J 68 70 We itesntendnhsacces M&Na 9% 98 
BuffRy lst con M5s g’31F&A a 107 109 
Alton, Ill. Deb g 6s 1917.._._- A&O a 104 yee Dallas, Tex. 
Alton Granite & St L Trac- CrossStRy Ist 5s g ’32.M&Nia -.. -- 108 DalElCor istcoltrg 5s’22A&0a 94 gs 
Ist cons g 5s 1944____- F &A MK then 9734 Buffalo Trac Ist g 5s ’48J&Da .-.... 108 
BuffBell&Lan 5s 1927.J&D a 100 100% Danville, Il. 
Anderson, Ind. Buff €Lock Ist g 5s 1938.J&J a 100 10244 Danville St Ry & Light Co— 
Indiana Union Traction— Buff & Niag Falls Elec Ry— Ref gold 5s 1910-1925, “J&I @ aos 100 
Ist g 5s July 1°33 .Op 'OSAkOa 82 85 Ist M 5s g 1935__..-- ERB nacce 105% — ge & Champ— 
Ind Nor ist g 5s July ’33.A&O 96 97 2d mtg g 5s 1921....J&J@104 | ~.... Ce eae M&S a 100 conned 
Onion Trac Co of Indiana— Lockp & Ole 1st g 5s’20.J&Ja --... 101% Iinoig Central Traction— 
Ist g 5s July 1919. S&S --.| 97% pede ci iggeamaa J&D 100 102 
IndianapNorth’n5s 1932 J&J a “4 96 Burlington, lowa. 
Burlington Ry & Light— — 
Atlanta, Ga. Ist M g 58s ‘17 op 1902-A&0a __... 102% Teens y | Lig 
Georgia Ry & Elec 5s’32_.J&Ja 97 99% Coll trsf g 5s Ties. ---A&Oa 95 98 
Atlanta Cons St 5s ’39_.J&J a@100_ s 102 Camden, N. J. 
Georgia Elec Lt 5s 1930_.J&J 4 99% 101 — Tren Ry g 5s ’29__.M&N 96 101 Dayton, O. 
Atlanta Northern Ry Co— en g 5s 1931........J&Ja 94 98 Dayton Cov « pe Tract— 
Ist g gu 5s ’54, op ’09.J&J a 100 102. So sea Gas Elec & Trac— Ist g 5s 19 A&O'G .... 97K 
Guar g 5s Mar 11953..M&Sa 95 97 Dayton alee & Cin R Peele 
Atlantic City, N. J. Ist g 5s 1921 op 1906..M&S$s8 ..... -.... 
Atlantic City & Sub Trac— Canton, Ohio. 
Ref g 5s 1933 op 1913__F&A 90. 92 Canton-Akron Ist g 5s ’22M&S M 99 101 Denver, Col. 
Canton-Masslst g 5s’20M&N 99 102. Denver City Tramway— 
Auburn, N. Y. Canton-New Philadelphia Ry. DenverTram Ist 6s g’08- 42% a 99 101 
Auburn & Syracuse Elec RR— Ist g 5s 1923 opt_._... F&Ai@ _.... 100 Consol 6s g 1908 - J&J a i00 102 
Ist & ref g 5s 42 op ’12.A&04 102 104 Metropolitan g 6s 1911 __J&Ja@ 101 103 
Charleston, S. C. ConTram con g 5s 1933.A&0 4 100 101 
Augusta, Ga Charleston Cons RyGas & Elec Den CTram Ist g5s 1919._A&Oa 47 101 
Aughy &E lec—ist 58 ’40.J&D 100 101 Co consol g 5s 1999..M&S, 91 92  DenverTramPow Co-——Ist Imp 
North Augusta Elec & Imp— Ch City Ry—Ist g 5s 1923.J&J) ----- 106 g gu 5s 1923 op 1908_.A&Oa 100 103 
Ist g 5s 1951 ..Opt A&Oa 85 an ied 
Chattanooga, Tenn Des Moines, lowa. 
Baltimore, Md Chatt Rys—Ist con 58°56. M&Na 99 100 Des Moines City Ry— 
BC& EIIMilis 5s ge 'd’16_.J&J 1°06 said Seat Chicago, Ill. Ref g 5s 1921 op 1906_A&Oa@ ..... 98 
BaltCityPas Ist 5sg1911.M&N_ .«-.-- 104 Aurore Elgin & Chicago RR.— DMSt sf g 6s’19 0p’11.A&O@ -----)  -.-.. 
Balt Sparrows Pt & Ches— ist & ref. g. 5s, 1946, op.J&J a .---- 95 
Ist g gu 4%s 1953__.__F&A 91 93 AE aro i. Ist g 5s’ 41. MWAN a 97% 98% Detroit, Mich. 
BaltTracColst M 5s1929_M&N| 109 112 Elg Aur &8 sf 5s 16_J&D 97 99 Det United 44s 1932 opt.J&Jj ...- 89 
No Balt Div Ist £ §s’42.J&D 112 114 Chie Gone Trac 44s ¢'39.J&Da 50 60 Coll tr g 5s Feb 15’ 10. F&Al5@ ....- 95 
CentRy con Mg 5s 1932-M&N 108 | ----- Ch Elec Ist gu6s’14 F&Ala 70 80 DetElecRy con g ds '16.J&D@ 1024 108 
Exten & imp 5s 1932.M&S, 107 | ----- Chie ‘ElecTran 6s gu1914.F&Aa 80 100 Det Ry Ist 5s g 12-24. J&D Basis 44% 
City& Sub ist 5sg1922.J&D 107 ~~ ----- ae ago ounaes RR— DetroitFtWayne & Belle Isle— 
Lake Ro El Ist g5s’42.M&S_ 112 115 st g gu 4s 1945 op 710. M&S a 96 98 a he , 1927....AkOa 96 v9 
Maryland Electric Rys— Chieaso & Milw Elec Ry— Detroit Northwest— 
Ist sf g guar 5s193lred_A&Oa 95 97 ist g 5s July 1 1919-._ J&J a 100 102 44sg & oat op 1911_._.M&Na 97 98 
United Rys & Electric Co— Chicago & Milw Elec _ Det & Pontiac—5s g 1922.F&A a 4 107 
lst consol g 4s 1949.__M&S 85% 86% Ist g 5s 1922. ....J&Ja 94 97 Cons g 4%s ’26 0p ’11_.J&Da 99 
Incomes g 4s 1929-1949. J&D, 917 52 Wisconsin Division—] Det & Port Huron Shore Line 
Inc fund g 5s 1936_. .-- J&D 80 82 Ist g 5s 1925... .....J&Jia 95 97 See @ Ge BRO... cccéccer J&Ja 94 96 
Cicero&Proviso 5sg1915M&N -.---. ----- Rapid Ry Ist 5s g ae S * yg a 103 105 
Beaver Falls, Pa. Lake St El Ist 5s 1928....J&Jja ..... 9144 Det & Lake St Clair R 
Beaver Valley Traction— Metropolitan West Side ‘*L’’— | lst g 5s 1920....... ‘Ako a 97 101 
Gen g 5s 1953 opt_...M&Na 101 102% Ist g 4s pore Tee 0 ee 90% Det — Romeo & Lake 
Bellingham, Wash Exten g 4s 1938__....-.-. J&Ja 80 82 Ist sk fd gold 5s 1920- “Jeb : 105 106 
Whatcom Co. Ry. & Light— He Chic St RR Ist 5s ’06__J&Ja@ _...- } Det &Flint Ist g 5s ’21_F&Aa .._.. 90% 
Ist M. g. 5s, 1935..___M&Na 93 95 lst 5s 1909__-._-- cae iene .. Det Ypsil Ann Arbor & st 
Bin Keamee on, N. Refund g 44s 1931 - nn .2< unt ist TD: Ta ncsteck atin BAEC ...<- 95 
Bing Ry 5s 1931 op 1911.M&Na100 1s 103% NoChCityCons 4%s ’27M&Na 75 (| DY &AAg * 1917..M&Na@108 | 110 
Birmingham, Ala. NorthwEl ist g gu 4s ’11_M&Sia 89% 90 Cons g 6s 1924_______- F&A ai06%! 107% 
Birm Ry Light & Power— SoSideE] 4%s 1924 0p ’10_J&Ja 98 99} 
Gen ref g 414854 op’09.A&O, -.--- 90 Union El (Loop) 5s g ee bees = le Doylestown, Pa. 
BirmRy&Elec Ist g5s’24_J&J 105 107. WestChic St RR1st5s’28 M&Nia -.-..) Doylestown & Easton St Ry— 
Consol g 5s Nov 1 1936.M&N a 68 78 Ist g 5s 1941 opt 1911_.J&Ja 30 60 
Boston, Mass. Det 2. J&Dia ....- ae 
Boston El g4s May11935M&N a 99%) 101 wecstTun ba 5s 2d’09.F&A e dann | daaee Duluth, Minn. 
Bost & Nor refg g 48’54_. J&J an 90 92 W Div Ry Ist 4%s 1932_J&J . ar a 90 Duluth Superior Traction Co— 
Boston & Worcester St Ry— Ogden St 6s 1916_._.- RE caccel - éxkes Duluth St Rylstg5s’30M&Na 95 100 
Ist g 4%s Aug 1 1923__.F&A@ ..... 100 Cincinnati, O. 
Lex & Bost Ist ¢ 4\%s ’20. AgO a | ; . CinD&é T Trac gold 5s’22_J&Ja ._... 91% Easton, Pa. 
Lowell & Suburb 5s 1911_J&Da100 |) --..- Cin Lawr & Aur 581919.._J&Ja 95— 100 Easton Cons El 5s 1949-M&Na 101%) 108 
Lowell Lawrence & Haverhill Cin New & Cov 5s g 1922. -3a8 . 1064 108 | Easton Palmer & Beth St Ry 
Ist g 5s 1923 opt _- J&D a 102 104 2d g 5s July 1 1922. BEING coces 107 Ist g 5s Dec 31 1918.._.J&Ja101% —..-- 
Lynn & Bost Ist 5s g '24_J&D a 103 107 SoCov &Cin Ist M 6s iam as ; 112 aid East St. Louis, Il 
East Middlesex 5s 1918._M&Sa@ .---.  ----. 2d cons M 6s g 1932__J&Ja .| 125 East St Louis & Sub Co— 
Naumkeag con 581910__.J&Ja 99 101 Newp’t & Day Ist 6s 17F&A a 115 120% £Coll tr g 5s 1932_._.Opt A&Oa --.-- 99% 
Old Colony refg g 4s ’54_._J&J an 90 92 Cincinnati Street Ry tImira, N. Y. 
WestEnd deb 4'6s ¢ '14_M&5a 100 106 - Mt Aub Cable Ist 5s 307. J&Dia101 | ..... Elmira Water Lt & RR— 
Deb. 4s Aug 1 1932._._._-_F&Aa 98 101 Interurban Ry & Terminal— Ist ge - a J&Ja 99 8 102 
Gold 4s Feb 11917_._..._F&Aa 98 100 Ist g 5s 1928 100 EI P. 
Gold 4s May 1 1916.__._M&Na 98 100 — Ohio Trac—5s '20.M :N 3 “96 98 EIPasoEl Phoe coil tr.g.5s’°32.J&Ja 95 97 
4s Aug 1 1915.--. _F&Aa 98 100 n&H 6sg Apr11918_.J&Ja ...-. | 108 Erie, Pa 
80 Shore & Bost g 5s 1919 DU cchuee Gets ee je . Erie El Motor 2g681941..A&kO0a 99 101 
Braint&WeyRy g5s’17M&S a...) --..- Cleve & Southwestern Trac— Evansville, Ind. 
Br’igeWhit&Rk g 5s’ 17M&Nea@ .----, ~~ - Ist & con g 5s ’23 op I3F&A. a 90 94 Evansville El 1st g ng °21.M&Nia@ ..... 90 
Bridgeport, Conn. Clev &Elyria g 6s ’07-15 M&N a 100 100% Fond du Lac, 
Gonn Ry & L 4%s 1951__J&Ja -..-. 103 ClBerEly &Ober5sg’19.M&S ak 95 100 Eastern Wisconsin Ry & Lt— 
promped. syeraatesd O06... 18 occae 99 Elyria&Ober g 6s ’07-17F&Aa 99% -_.-- Ist M e 5s ve +4 opt...AkOa 94 | 96 
Bridgeto J. Clev Elyria & W 5s '20. F&A ak 96% 98 Fort Smith, 
Bridgeton & “aiiviie Trac— Clev &Chagrin Falls Elec RR Ft Smith Light & ee 
Oe Be Ban .ccccens SQ3| 108 | coccs lst g 6s May 1 1916. © MAN ee a Cons sf g5sDec15’440p’09Q-Ma 90 95 
Brockton, os ss. Clev & East—Ist g 5s ’29.J&J  ___- eS Fort Wayne, Ind. 
New Bed Middleb & Brockton— Clev Elec cons 5s g 1913.M&S/a --.... 101 PWIA let g5s’35euT&Jia _.../| 100 
lst g 5s Jan 1 1920_._..J&Ja 98 100 East Clev Ist M 5s 1910M&S. a ..... 101 \Ft W Van Wert & Lima Tr— 
Brooklyn, N. Y. Cl City Cable Ist 5s g 1909 _J&Ja ..... 100 Ist M g 5s 1980.__. .__. J&J 92 05 
AtlanticAve genM 5s ’09_A&Oa 98 101 Clev Painesv & Ashtab Elec— FtWayne & Wabash Val Trac.! 
Consol M 5s g 1931 A&O0ia 108 ~' ..... Ist gold 5s July 11922. .J&Ja..... -.... Ist con g 5s 1934.....M&Sa 92 95 
@}]Purchaser also pays accrued interest k Last sale n Nominal 8 Sale price z Ex interest. 
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42 STREET RAILWAY SECURITIES | VOL. LXXX1V 
Bonds. Bid. Ask, Bonds. Bid. Ask. Bonds. Bid. Ask. 
a ae” ! 
Fort Worth, Tex. London, England. Newport News, Va. 

Northern Texas Trac Co—Iist Underground ~ Rys of Lon- Newp 'tNews&OldPtRY &ECo. 

g 5s 1933, opt 1908-13_J&Ja -.... 98 don profit-sharing 5s ’08J &D 77 | «+78 lst g 5s Nov 1 1938._...M&N 90 95 
Gen g 5s Mar 1 1941_.M&S ~-.... 90 
Galveston, Tex. Lo Branch, N. J. ee yy Ry Lt & Power 90 

Galveston Electric Co— AtCEl tR—Iist g 5s ’45._M&Na 97 | --..L- Ist g 5s peer 1940....M&N) ...-. 90 
lst 5s g May 1 ’400p_.M&Na 93 99 (At Coast El Lt—5sg’45.J&D -.-.-- ae New York, Y. 

Bleeckerst&FFist g4s’50.J&J 87 91 
Georgetown, Mass. Long Island City, N. Y. CentCrosstown|st 6s 1922 M&N a 108 115 
Georget’n Rowley &Ipsw Ry— N Y & Queens Co 4s g ’46.A&0 CS | esiea 5% notes guar May i909....|a 98 99 
lat g 5s June 1 1920..J&Da 101 103. =SteinwayRy—istM g 6s’22J&J 108 3 «--.-- Christopher & 10th Street— 
lst ext 4s os 1 1918..A&0\na90 95 
Girardville, Pa. Los Angeles, Cal. Dry Dock E B’way & Battery. 
SchuylkTrac—Ist 5s 1943A&O0a 98 107% California Pacific 5s 1941. ree miditiviad 100 ist 5s gold 1932___.-- J&D) 105 108 
Los Ang Ry 5s g 1938_- 116 117% Cert indebt 5s 1914__..F&A 94 97 
Grand Rapids, Mich. Los Angeles Pacific RR— EighthAv cert indebt6s’14F&A| 100 

Gd Rap Ry Ist g 5s ’16_J&Da 99 102 Ist consol s 1931... _. £40 109 ..-.-. 42dStM&StN Ist 6s ’10_M&Sa 101% 103° 

Gr Rap Gr Hav & Musk Tle Los A Pa Co al—5s ’43_M&S ---... 108 2d Mince 6s Jan 1915____J&J 67 72 
[st g 5s July 1 1926._..J&Jia ___-. 974% LosAng&Pas—5s g 1928- "3a3 nw Interborough-Metropol Co— 

aa ee eae Py 681915.M&N) 109 | ___-- Coll tr g 44s 1956 _.. A&O 77% 78 
Greenwich, Conn. g 5s &D 103 ....- Interborough Rap Transit— 
Greenw Tram Ist g 5s '31.J&J\a 109 112 Pacific Elee oy g6s1942_J&J) __.- 108% 4% gnotesMay1’0SopM&Na 96% 97 
5% g notes 1910 op ’09.M&Sa 95% 96 
Hackensack, N, J, Louisville, Ky Manh El Con 4s g 1990_.A&O vOolg 

N J & Hudson Rv & Ferry— Cent Pass Ry Ist 6s 1908.M&N@100 | ____. Met El Ist 6s 1908_____. J&J) 102% ----- 

Ist g 4s 1950 opt.._...M&S\a 80 83% Louisv Ry con M 5s g’30_.J&Ja105% 107 Mesrepeutan Street Ry ar? 5 
2d mtg 4%s 1940. gE cans 104 Ref g 4s Apr 1 2002 - A&O! ... 82 
Hartford, Conn. Louisv City Ry con 6s’09_J&éJa100. ___-- Gen M coll tr g 5s 1997_F&A nee 104% 

Hart Man & Rock 5s '24_.A&0.a 107 111 Louisville & Nor Ry & Light— Bway &7th Av 2d 5s ’14- J&J) 100 104 

Hart St Ry—lIst g 48 ’30.M&Sa i00 103 ist g 58 1925 opt 19i0..J&D -.-.-- 100 Con M 5s g 1943_...J&D; 108 lil 

Hart & Springf 5s g 1921_._J&J\a 101 04 B’waySurfRR Ist 5s 724. J&5| 100 104 

Macon, Ga. Col&9thAvist g 5s 93.M&S 108% 112% 
Havana, Cuba. Macon Railway & Light Co— LexAv&PF’ylIst5s g ’93M&Sia 107 1106 

Havana Central RR— ist cons g 5s ’53 op ’08._J&J 95 98 34thSt Crosst Ist 5s ’96A&O\n 103 108 
Ist M g 5s 1955_-.-.--.-.-- M&N 70 77 Metropolitan Crosstown— 

Havana Elec—Ist 5s '49.F&Aja Qu 96 Manchester, N. Ist 5s April 1 1920_.A&O,a 103 104% 
Consol g 5s Feb 11952.F&A,_ -.-... 90 Manchester Tr L & Pow NY &Stamf’d—Ist g 5s’31A&O0.a __... 109 

Ist con 5s 1921__.._.- A &O a 103 106 Second Ave Ist 5s 1909..M&Nia 100 102 
Hazleton, Pa. Consol 5s gold 1948_...F&A,a 107 110 

Wilkesbarre & Hazleton RR— Manila, SSryery Islands. South Ferry Ist 5s 1919.A&O/a 100 103 

lst col tr g 5s 1951 _..M&N15a 97% 100 = ManilaE lecRI L&Ltg Corp— Third Ave ist 5s g 1937_..-J&J) ~..... 113 
Ist lien & col tr g 5s’E 53. Mae casas 88% Ist cons gu g 4s 2000_._J&J| .. - 84% 
Helena, yy Manila nryvy Rys— 28th&29thSt Ist g 5s ’96-A&Ola 100 105 

Helena Light & I ist Msf g 5s guar 1946.M&S/a --..-- 924% Union Ry—Ist 5s g 1942_F&Aa 100 106 

Jst mg 5s Sept 0: 25 opt M&Sa ..--.-. 92 South Boulew’d—g 5s "455 &J) a 100 104 
Memphis, Ten TarWP&Mam5ds g '28.M&S'/a 100 105 
Hoboken, N. J. Memphis Street enway— WestchesElec Ist 5s g’43J&J Pr 100 104 

JC Hob & Pat 4s 1949..M&Na 69 70 Con M g 5s 1945- J& COM cane YonkersRy list 5s 1946.A&Oj/a 100 102 

N Hud Co Ry Ist M6s’14.J&Ja105 (| -...- CitizensSt RR lst g 6s’ 165 &J| 110 113 Norfolk Va 
Con M 5s 1928........- J&@3ia 103 | .«.... Norfolk & Portsmouth Tract— | 
Ext 5s "1924 ss ..-M&Nia If 102 Meriden, Conn. | lst m g 5s 1936 _...-.-. J&D 96 97 

PatersonRy—Con 6s g’31J&Dia 110 | ___.- Meriden Electric RR— Norfolk Railway & Light— 
2d 6s Oct 1 1914 opt. .A&0O a 100 Pe Mer Horse RR Ist 5s ’11A&0\a a. eaeee Ist cons g sf 5s 1949._M&N ieacioiai 97 

Gen M g 5s 1924___-_- J&Jia105 | .«.... Norfolk St Ist g 5s 1944. J&J) 107% 108 
Honolulu, Hawaii. Norwich, Conn 

Honolulu Rap Trans & Land— Milwaukee, Wis Norwic hSt—1st g bs 123. A&O\a ee. 1 .w2ede0s 

lst g 63s 1927 o0 1917 M&N_ 108 eee Milw Cy RR Ist 5s. g ’08. _J&D| a 98 100 Oakland, Cal. 
Mil El Ry & Lt—5s 1926_ ors] ia 100 102% OaklandTractionConsolidated—| 
Houston, Tex. Ref & ext 44% g’31 ee Senne 95% Genconsfg5s1933J&J..| ----. 102%4 

Hous El 5s 1925 op 1910.F&Aa 95 98 Mil — Heat & Tract | Oak Tran Ist consf5s32J&J) -.--- 108 
Hudson, N. Y. Ist g 5s guar 1929 op. MeN] ja 98 101 OakTran—Ist cg 5s’31 -J&J|; 107%! .--.-- 

Albany & Hud 5s, 1943_.M&Sia 75 78 WwW sidest Ry Ist M 5s g '09_ J&Jian ov 100% Oak Tr se cong 6s’18J&J) .....| ..... 
Indianapolis, Ind. | Omaha, Ne 

Indianap Columbus & Sou Tr— Minneapolis, Minn. Omaha & Council BI St Ry—| 
lst Mg 5s July 1 1923. _F&Aa 101 102 =Twin City Rapid Transit Co—| Ist consol ¢ 5s 19 28....J&J| Loe 98 

Indianapolis Trac & Term Co— Minn St R 7s g '10 op_M&Nia 105 ee Paducah, Ky 
lst sf g 5s Jan 1 1933._A&0Oa 98 98% 2d 6s g Nov 1 1913 - M&Nia 106% 109 Paducah Tract. & Light— | } 
Indianap St gen 48 1933_J&Ja 82 83% Con 5s g Jan 15’19_J&J 15\a 103%, 105 Co: trust gold 5s’35 .. M&Na 87 89 
Citizens’ St con 5s g '33M&N a 1U4 105 StPaul Cy—lIst g 6s ’32 A&Ola 115 oes Peekskill, N. Y. 

Indianap & East 5s 1927. _J&Ja ..... 99 Ist cons 6s g 1934_._._A&Oa 115 ..-.||Peekskill Lt & R or 30A&0j\a 97 101 

Indianap & Green Rap Tran— Cable con 5s g 1937.J&J 15'a4 10744 1:0 Pensacola, Flori 
lst g 5s Jan 1 1929 --J&@J\a ..... 102 juar g 5s 1937___._J&J \a 107 5 110 | Pensacola Elec Co i 5s’°31F&A\a 92 95 

Indianap & Northwest Trac— Minn St & St Paul City— Peoria, Il. | 
Ist g 5s 1923 opt____-! &Sa 90 04% Gen g 5s 1911. -_J&Jia 100 102 Peoria Ry— 

Indianap & Southeast Trac— Cons guar g 5s 1928- A&O| a 105 107% Ist . Tele g 5s 1908 to as 
lst M g 5s 1935 ee. [ees opt bt cok ne ten Basis; 434% 
Infl’p Shelbyv & Southeast. Mobile, Ala. Philadelphia, Pa. 

Istsfg5sJan11932.J&Ja 96 99 Mob Lt ERE 1st ¢ Se "37 sen, 106 107 AmerRysCo conv 5s ’11_.J&D;  _._..| 100% 
Jackson, Mich. Cons g 5s 1941_____. &S 102 102% Scrant Ry tr cts g’5s 35M &S\a 97 99 

Jackson & Battle Creek Trac— MobSt RR—Ist6s g '23 man 108 110 (Del Co Rystrctfsg4s’49J&J) _. _- 86 
[st g 5s 1923 opt 1913._.J&Ja 96 100 Elec & Peo 4s tr ctfs '45._A&O 93 93% 

Jackson Consol Traction— Montreal, Can Fairmount Park Trans— 

Ref g 5s May 1 ’340pt M&Na 98 100 Mont St Ry—Deb 4%s’22F&A| 104 = Ist g 5s 1912 op 1902__M&$ 90% 93 
Jacksonville, Fla Hest Man & F con 5s ’24.M&N 7 112 

Jacksonville El'5s 1927 opM&Na 99 100% Montville, Conn Holmesb Tacony & Fr _ it 
Jersey City, N.J, Montvillest Ry —5s 1920_M&N 104 Ist g 5s 1925. aides 103!% 

Cons Trac of N J ist 5s’33J&D a 104 i05 Inter-State Rys—Col tr. g 4s 

Newark Passenger Railway— Muncie, Ind. 1943 op 1913... énand 62% 
New Pass con 5s g 1930_J&J a 108 109% Muncie Hartford & Ft Wayne— Market St Elev Pass Ry— 

Nor Jersey St Ry 48 1948S M&Na 72 73 Ist g 58 1935 = 1925..J&Ja 957 97 lst g gu 4s May 11955.M&Nia 97 100 

Public Service Corp of N J— Muscatine, low People’s Traction Co— 

Trust certs 2% to 6% perpeta 62 63 CitizensRy &L Ist bs bs 17.A&0 97 100 PPRy tr ctfs 4s 21943_F&A ... 99% 
Coll tr 5s g notes ’09 ‘opM &Na 92% 93 Muskegon, Mich Phila Coatesville & Lan Pass Ry 

RapTrStRy Ist M 5s 2’21.A&0 a 105 ..... Muskegon Trac & Lighting— M g 5s Mar 1934 opt -_M&Sa 97 99 
Kansas Cit Ist ¢ 5s 1931 opt 1911_M&S . 99 Ph&WChester Ist g 5s ’18_J&J a 100 102 

Central Ele M&Na 99% 100% Nashville, Tenn. M g 4s 1954 J&J a 92% 94 

Grand Ave Cal J&Ja 98'4 $9 6 Nashville Railw ay & Light— United Rys tr ctfs g 4s °49_J&J 823, 8235 

K C Cable ext ¢ 581911. .A&Oa 98% 99% Cons 5 5s 1953 op 1908__J&J a9 101 West Phil Pass—2d 5s’26M&N  ____. 115 

K C Elev Ry Co 48 g’d'22_J&J a 86% 8&8 Nashv St Ry 5s 1925 “J&3) 104 106 Pittsburgh, Pa. 

G't’d 6s, 1922- J&Ja 112 115 Edgefield St Con 68 1920J&J 116 118 Central Trac Ist 5s 1929_ er | te 

Kan City Ry & Lt Co Ist lien McGavock & Mt V- Citizens’Trac Ist 5s 1927_A&O 111% LLL. 

ref zg 5s 1913 opt M&N 15a 06 97% SummerSt lst M6s 26 J&I 116 118 Duquesne Trac Ist 5s 1930.J&J 109 eesee 

Kan City Western—lst refg g¢ 2d series 6s Julv 1937_J&J)' 126 129 Fed St & PV 5s g Mayl1’42J&J - 111 
5s 52 op. Sent ’10 --M&Sua 96 98 New Bedford, Mass. Fort Pitt Trac—Ist 5s’35J&D,_ 109 114 

Met Corrizan iss 5s July’ 16.J&J a 105 107 NB&OnsetRy ist g 5s '22_J&J a ..... 100 Millvale Etna & Sharpsb— 

Met St Ry 5s ¢ Sept '09._M&Sa 98 100 Union St Ry —Con 5s ¢g°14.J&J a 105 Se Ist g 5s 1923........M&N| 110 111 
Cons 5s ¢ May 1 1910._M&Na 938 994 New Haven, Conn. Monong St Ry 5s g ’28_.J&D 106 107% 
Knoxville, Tenn. Consol Ry deb 4s 1954 J&Ju 90 94 Wilk & EPit—I1st g 5s’29M&S a4 107 112 

Knoxville Railway & Light— Deb 4s 1955 J&Ja 90 a4 Mount Washington Street Ry. * 
Cons M 5s ’45 op ‘10 M&Sa .... 96 Deb 4s i956 guar _- JI&J 84 97 Ist & coll tr gu g 5s '33_A&0O a 108 106 
Knoxville Trac 5s 1938.A&0 05'¢ s 107 Cons g 3-3 '4-4s 1930 F&Aa 83 88 PhilaCo—SeeEILt Gas & Powe r Bonds 
Kokomo, Ind. NH & Centrev Ist5s 2’°33M&Sa112 3 _._.. PittsAlle&M genM5s '30_A&0 110%. -..-- 

Kokomo Marion & W erae-— N H St Ry tst 582 ’°13_.M&Sa101 | ...-. Pitts&BirTr gen 58g '29_M&N 109% -.---. 
lst g 5s July 11933...J&Ja 83% 86 Edgew Div Ist ¢5s’14.J&Da101 1... BK & A Trac 6s 1931._.M&S 114 | ...-. 
Lewiston, Me. Winchester Ave 5s ¢'12._M&Na10i — _._.. Brownsville Av 5s 1926 F&A, 108 | ___-- 

LewBr&Bath Ist g5s"1SM&Sa 92 96 New Orleans, La. W Liberty—lIst g 5s ’30_J&Ja 106 ohne 
Lexington, Ky. Canal &Claib—tIst 6s ’46_M&N, 122 126 Pitts&Charieroi 5s 1932.M&N al10ol i02% 

Lexington & Interurban Ry— NOCyRR—Gen g5s’43 .J&J 106 8 -..-- Pitts McKees & Connells RR— 

Coll tr g 5s 1956 _P&A 85 94 NOCy&Lakelst 5s 2’43 J&J 105 a Ist cons g 5s Jan 11931_J&J_ 103 103% 
Lexington Istg5s’49 J&D  ..... 100% Power-house ¢ 6s 1917 J&J  :!C0 . Pitts McKeespt & Greensb Ry— 
Lima, ¢ New Orleans & Carrollton— Ist g 5s 1931 - " 98 100% 

Lima Electric Ry & Light Co Cons ¢ 5s Feb 1933 _J&J, 105 Pitts TracCo 1st 5s 1927. 110 ee 
Ist cons g 5s July 1 1916.J&Ja@ .___. 98% Edison Elec Ist 5s 1929_J&J) 102 — .-.- SoTraColst&col tr g! 101%, 102% 
2d cons g 5s Apr11925.A&Oa 84 89 N O Power-House Co5s’41_J&J 844 85 Suburban Rap Tr St Ry— 

Lima Ry Ist g 5s 1916 J&Dia ..... aks N O Rvs & Light Co— Ist g 6s 1913 M&S 106% oe 

at ay 5s ’21. M&Nia snoniate 7835 Gen M 44s eg 1935 SS ee 89% The Second Av Trg5s’34J&D 110 112% 

Little Rock, Ark Yrleans RR Go ist 6s ’12- 224 105 107 United Traction 5s 1997..J&J 110 ©  .... 

Little Rock Ry & *Elec— 2d 6s 191 1&J 100 ime West End Tr—Con 5s ’38_J&J 110 adn 

Ist g 5s 1933 op 1908 __J&J a9 101. Ss St Charlesst RR ist g 4s’52_J&J 93 West Penn Railways Co— 
let o Se Tan 1 1021 A&O OE! naden 
@ Purcnaser also pays accrued interest. -n Nominal. <j & Last sale. ¢#Sale price. z Ex-interest 
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Bonds. Bid. Ask. Bonds and Stocks. Bid. Ask, Stocks. Par.| Bid. Ask 
Pittsfield, Mass ttle, Wash. Atlanta, Ga. 
Berkshire St lst g 3s 58 1922- J&Da 100 102% a. lee . 5s '30 op__.F& ido 102 Georgia Ry & Electric Co. ase 108 112 
 & notes Feb 1, 1911. all 9%  #«Preferred..........---.100' 85 88 
Plainfield, N. J. Seattle Ry Co 5s 1921 op. M&Na 100 103 
Eliz Plain & Cent Jersey Ry— Puget Sound Electric Ry— Auburn } 
Ist g 5s Dec 1 1950_-_.J&Dja 85 93 lst consol g 5s 1932 bo F&kAa 94 99 Auburn & BY Elec RR...iC0| ----- 40 
Tacoma Ry & Power 
Port Jervis, N. Y. ey eae 95 | 99 Baltimore, Md. 
ro Jervis El L Pow Gas & RR Puget Sound Power — | United Rys %& Elec Co.Com 50) dil Kone 
[st g 5s Jan 1 1932__-_-- S&J\@ ...-- $6 lst g gu 5s 1933 opt...J&Da 95 101 
Bangor, Me. } | 
rtland, Me Sharon, Pa. | Bangor Ry Elec -.....-_.-.- 100\n ..-.-. | 8&7 
eon nnik lst g4% nase 7 a 100 101 Sharon & New Castle Ry— | 
Ist cons g33481951....J&J, 90 91 ist g 5s guar 1931--.-.J&Ja 05 | 99 Birmingham, Ala. | 
Portland & ape Eliz Ry— | Amer Cities Rys & Lt com- ee 45% 46% 
lst M g 5s Nov 1 ’15 M&Na 101 101% Sioux City, lo Preferred 100 84% 857s 
| Sioux City Tr ist ’ te 1919_J&Ja -..-- 103 Birm Ry Light & Power. -100 7 | «sane 
Portland, Ore. PE natant od ce we 1002 88 90 
Portland Ry (new)— Soctenm, Wash | 
Ist & ref g 5s 1930 op_M&Na@ -----. 99 Spokane & Inland ‘Empire RR | Boston, Mass. | | 
City & Suburban Ry— ist & ref g 5s 1926 0pt M&Na@ ----- 100 Boston Elevated RR-_----- 100, 140 | 144 
Consol g 6s Sept 1 16M &S. ed he .-... Washington Water Power Co— | Boston Suburban El Cos-_--.-.- 12 14 
Consol g 4s 1930____J&Dja --.... 924% Consol & coll tr g 5s’29_J&J a 100 106 AR RTT jz 55 60 
Oregon Water Power & Ry Co.! Boston & Worcester Elec Co’s.| 22 24 
lst g 6s 1932 opt 1912..J&Ja 99 105%._ Springfield, Il. PNG. cc acheccesecctncel  60n00 72 
Portland City & Oregon Ry. Springfield Ry & Light Co— Mass Electric Companies... 198) 16 17 
Ist g 6s 1921lop’11F&Aisia 99 | .-..-- Coll tr g 5s 1933 opt...J&Da 95 97 |" eee 100| 58 59 
| { | West End Street Ry com_..50.d 90% 91 
Providence, R. Syracuse, N. Y. | Preferred 8 per cent---_--- 50d 105% i106 
RI Subur Ist g gu ™ '50_.J&Jia 90 93% SyracRapTr Ist g 5s ’46.M&Sia i02 | 105 | 
UnitedTr&El Ist 5s g ’33M&S.a 104 107 2d mtg g 5s 1930_._.-. J&Jia 95 97 Brooklyn, N. ¥ | 
Brooklyn City RR.--..---- 10) 10 210 
Resding. Pa. Taunton, Mass. | Brooklyn Rapid Transit...100) 50% 51% 
Reading Traction 6s 1933_J&J| 120 | --.--- Taunton St Ry—5s 1914__J&Jja -.---| 105 | Coney Isl & Brooklyn RR R100} 170 | 210 
City Pass Ry ist M 5s 09. A&O ~~ eon Taun&Brock ist g 5s '17.F&A\@ ----- 105 Nassau Electric Co pref_.._100 65 | 76 
Read & Womels—ist5s g "255 &J) tae | «sce | 
Terre Haute, Ind. | |. Buffalo, N. Y. | 
Richmond, Va. | Terre Haute Trac & Light } | International Traction Co. 100) 45 | 50 
Richmond Pass & Power Co—! Ist con m g 5s 1944 M&N 95 98 FR nc nusensneccs 100 72% 76 
Ist cons g 5s Jan11925_J&J, 80 85 Terre Haute El—6s 29. J&Jia 97 | 8 | 
RichTracist 5s g Nov '25.-J &| 101 (8 105% Camden, N. J. | 
Toledo, O. Camden & Trenton _-_..--- 10|d -.. |” 1% 
Rochester, N. Y. Toledo | Bowl Green & Southern] } So Jersey Gas Elec & Trac.100; 112 115 
RochesRy con 5s g 1930..A&Oja i05 108 lst g 5s May 1 1921___M&N/@ | 
eS ae J&Dia ----- 106 Tol & Ind Ist g 5s’28opt.._J&Jia -----| ----- Charleston, S. C. | 
Roch Ry & L 5s 1954 opt_J&J | sees Tol Rys & Light g 4s 1909_J&J! . 92 Char Con Ry Gas & El Co...50\d 204} --- 
RochSyr& East Ist 5s’'45.M&N|@ 97 984, Tol ConSt Ry-Con5s’09_J&J son) fn 
| Tol Trae cons g 5s 1909 J &s\a rasa) 08 Chattanooga, Tenn.— 
Rockford, Ill. To! & West Ry Ist g5s’26.J&J\a 80 | 85 Chgttenceas ys Sh 100! 35 40 
Rockford & Inter-Urban Ry—| | pO PR acreceseces 100} 75 80 
lst ist 5 Se 1922 op 1907_..A 4&0, D waane | 98 Topeka, Kan | | , 
Rockford & Freeport Ist g gu Topeka Ry—5s ’30 op '15-J&J\a 95 98 Chicago, Ill. 
53’23 op aft Feb’10__M&Njan 98 99 Aurora Elgin & Chicago...100) 33%| 34% 
Rock B& J istg 58’30.guA&O\a 95 97 Toronto, Can | PEE cccicnennannue 100} 75 76% 
| TorRy IstM ais ie rn Chicago City Ry .....--.-- 100; 145 160 
Sacramento, Cal. | Chicago & Sak Park Ry ..-100 4 5 
Sacramento Elec Gas & Ry Trenton, N. J. ES REE 100 13 15 
Cons 5s Nov 1 1927... Man) ameae’ 10514 Trenton & N Bruns—5s’32 J&J|@ -----| ----- Chicago Union Traction --.100 434 5 
Trent St Ry—con g 5s ’38_J&J)  ----- eae se eee 1 13 15 
Saginaw, Mich. Trent Penn & Hop 5s ’43. J&D, a100 | 102 (Metropolitan West Side El.100) 23 27 
Saginaw-Bay City Ry & Lt— | | |. RRA 100 64 65 
‘oll tr g 5s 1923 op__.__M&S/a ----- 90 Utica, ¥. North Chicago Street RR_.100 30 40 
Saginaw Val Trac 5s 1920 F&Aa 96 99 vies «& Moniek Valley Ry—| |North Western El_. -100| --... 25 
| Ist g 44s 194 -M&Sia@ -....| 103 Preferred (voting trust). i 60 60 
St. Joseph, Mo. UticaBattL ist g 5s’39.M&Nia 109 | 11034 South Side Elevated... is 80 85 
Btios Ry Licht Heat & Pow—| 2dg5s1931_... J&J\a 106 | 108° West Chicago Street RR---100} 20 | 30 
“lst g 5s Nov 1 1937...M&Nia 100 | 100% Utica «Mo Ist g6s1910J&J} 102 | 105 
| | } Cincinnati, Ohio. 

St. Louis, Mo | Washington, D. C. | | Cin Dayton & Tol Trac com 100 24% 27 
Gnited Railways of St Louis—| Anacost & Fes 5s 1949__A&O| 10i | -._-.|/ Cincinnati & Hamilton... - .100 ie 
Gen 4s July 1 1934 = 83 Capital Tr 4s Apr.1,’20..A&O| 105 | 107 OS PSS 10 ee ie 
Baden & St L Ist 58g 13J&J\a 101% 102% City & Suburb 5s ¢ 1948_F&A\ ’ ae Cin New & Cov Lt & semen 1” 77 80 
CassAv&FGdslist5s '12_J&J\a ----- 1024 ColumbiaSt IstMoés1914A&O) 111 | -.--- yo ee * 92 93 

Citizens’ RR 1st 68 1907.J&Jia 99% --.-- Exten g 5s 1914._.._..A&O, 105 | -~--.-- Cincinnati Street Ry-....-- 137 138% 
Lindell Ry 5s Ist g 1911F&Aja ----- 102% Metropolitan Ist g 5s 1925F&A| 110 __.../ Interurban Ry & Terminal. ido 2944; 32 
CompH &MTeré6s g '13J&J)a ----- 108 Certif Indebt 6s B 1907.J&D 100 | 102 |Ohio Traction— 
Taylor Av 6s g 1913__J&Jia@ --.-. 108 Wash Ry & Elecg 4s 1951.J&D  _—..lU Se 100, 40 50 
St L Cab (B’way) 5s 1910) Wash Alexandria & Mt Vernon | Preferred - iotmicn ie 104 
opt 1900__ M&Nia 99% 100% Ist g 5s 1955 opt___-- M&S@ 9835) 10014 _ Cleveland, Ohio. 
SouthElec Cons 6s °15.M&Nia.- -. 110% | Cleveland Electric Ry...--100; 60 70 
Gen g 5s Apr 1 1916- F&Aia 103 105 Waterloo, lowa. | Cleve Painesv & Eastern..100) -.---| ----- 
UnionDep con 6s g ’18_J&Dia --.--- 112% Waterloo & Cedar Falls R T—! Cleveland & So West Trac- 369 aaane 11 
StL&Sub Ist 5s g1921.-F&Ajal0i -.._. Ist g 58 1907-1922 op..A&Oa 97 98% _ Preferred... .--.------ 55 | 61 
Gen g 5s Apr 1 '23 guarA&Qja ----- 954 Eastern Ohio Traction -- - “100! w----| execs 
StLCap&W Ist M 6s’14M&Nia ----- 112 Webb City, Mo. } Lake Shore Elec common. _100| 13% 
St L&Meramec 6s g ’16M&N ia ----- 10814 Southwest issouri RR— Preferred old stock... -- 100 65 
8t Louis Trans Co 5s 1924 A&Ola 91 92 Gen & Ref g 58 1931..M&S --..-| 100 Preferred new stock .._...-- eee Yr 
| Southw Mo El Ry— } Columbus, O. | 
San Antonio, Tex. Ref & ext 5s 1923... M&Sa --.-.-- 102 Col Buckeve L & N Pref. .100\n .....| 102M 
Southern Light & Traction— | Columbus Del, & Marion...i00n 42 43 
Coll tr g 5s 1949 opt...M&Sia 84 87% Wheeling, W. Va. Columbus Ry—Common. .100; 102 102% 
Wheel Traction 5s ¢1931__J&J.a 98% 99 ol ree 100; 107 | 108 
Sanford, Me. Wheel Ry Ist g 6s 1922.M&$ 4 104% 106 Col Ry & Lt Co ($20 peed 100; 72 | 74 
Atlantic Shore Line Railway— | Scioto Valley Trac com ....100| 24 | 25 
Ist con mg 5s 1934...A&Oa 97% 100 Wilkes-Barre, Pa. PL: ektubcnwe ne oe 100; 86 | 87 
Refg | A&Oj@ -..--- $5 Wilkes&Wyo Val—5s’21.A&0) 104 | -.--- Dallas Texas. | | 
a Elec Corp common ..100; 30 33 
San Francisco, Cal. Wilmington, Del. PN 5 candtenecdkas 100; 70 | 73 
CalstCableRR1st5 5s 2 °15..J&) ‘ 108 Wilm&ChesTr g 5s 1918_A&O@ -..... 102 Danville, Il.— 
Geary St Pk&Olst 58’21_A&0 45 sal Tilinois Traction preferred _ 100) 8634; 88 
8 F Oak & San Jose 5s ’33_J&J|  ----- 110% Winnipeg, Canad Daven eee | 
2nd m g fs 1933 s f_- J&J) --... 106 | Winnipeg ‘i—5s 1935 ...J&J a 100 103 = Tri-City Ry & Tight pref. ..100) 90 95 
United Rys Investment Co— Dayton, Ohio. | 
1st lien coll tr sf g5s’26_ M&N 80 81 Worcester, Mass. City Railway ........-.--. 100! 190 | 198 
United RRsofSF4sg¢’27A&O ----- 75% vost &WorcSt Ry—See Boston POO  codancns case 100, 160 | 166 
Ferries & Cliff 6s 1914._M&S, ----- 110 Worcester & Conn Eastern— Dayton & Western com...100, —.--. | 135 
Market St con g 5s '24_M&S| ----- 108% Istsfg 4%s 1943. J&Jia 103 106 PONE cicdncrssunelGl scase | 125 
MarketStCabist6s g’13_J&J| -~.--- 11184 Wore Con St 444s g 1920.M&Sa100 | ~.... Detroit, Mich. | | 
OmnibusCablelst 6s ’ISA&O) ----- 120 North End 5s 1915 F&Aia 100 | ...-- Detroit United Ry-...---- 100 68 71 
Park &CliffHHo Ist 6s’13_J&J; --.-- 104 Wor & Clinton Ist g5s’19 J&J 2100 | _..-- Duluth, Minn. | | 
Park &Ocean Ist 6s 1914.J&J 112 Wor & Marlboro Ist5s’17 A&Oa 101 | - .||Duluth Superior Trac Co..100} 20 | 35 
PowellStRR 1st 65 1912M&S) ----- 107% Wor & Southb Ist 4%s’22.M&Sa 93 95 eo! Fea 65 | 75 
Sutter St ist ¢ 5s 1918.M&N; ----- ..-- Wor&Websterlst g 5s’'19.M&Na@103 | ----- Easton, Pa. | 
Sao Paulo, Brazil. | | Easton Consol Elec ($25 pd).50\d 30 33 
8ao Paulo Tram L & P, Ltd— Youngstown, Oh East St Louis, It. | 
lst g 5s June 1 1929___J&I O81 ddeds PennéMah Talos To22. M&Na 99 101 /East St Louis & Sub ane 
Toupee aaa Ry. & L— OS SESE sical 
Savannah, Ga. 160 Te OOO 1601 cccccucs J&J dim deak 100 EE vvcinn edi acaeme 100) | 83 
Savannah Elec Co, 5s 2’52_.J&Ja 94 97 Ei Paso, Tex. | | 
Schenectady, N. Y. Zanesville, Ohio. El Paso Elec Co com..--.-100) 55 60 
Schenectady Railway Co— Zanesville Ry Light & Power— Preferred - TOS: ope 100 92 5 
Ist g 44s 1941 op 1911M&S a4 102 105 Ist cons g 5s Oct 15 '12.A&0.a 100 101 Fert Wa » Ind. | 
Consol g 4%s ’53 guar M&N a 100 103 FtWayne Wabash Val Tr 100 25 | 27 
Scranton, Pa. STREET RAILWAY STOCKS. Preferred - petbenen nee 69 72 
ScrantonRy—Ist 5s g ’32_J&J a 100 102 Akron, Obkio Par Fort Worth, Tex. 
Coll tr g 5s Nov 1932._..J&J a 98 100 North Ohio Trac & Light _-100) 26% 30 North Texas Elec Co com _.100 38° 40 
Scran Trac Ist 6s g’32 M&N 2114 118 Anderson, Ind. Preferred _ ----100; 80 | 83 
Scran Suburhan fis '09.M&N a 102 .. Indiana Union Traction _..100 22% 24 Grand Rapids, Mich. | 
Seran&CarbontTr Ist 6s ’'23.J&J a 109 115 Union Traction of Indiana_100 33 24 'Grand Rapids Ry~.-.-..--.-- 1 imine 
Scran &Pittston Ist fs ’23.A&0a 109 115 Preferred __...... _100 a1 92% Preverred ......-.<+0<- 100n 85 | 88 
n Nominal. 8 Sale price. 


@ Purchaser also pays accrued interest. 


a Ex-dividend or ex-interest. 


@ This price Ts per share, not per cent. 
y Ex rights. 


k Last sale. 
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Par 





Stocks. 
Halifax, ‘Canada. 
Halifax Klec Tramway Co_100) 
Havana, Cuba. 
Havana Central RR....-.-- 100 
Havana Electric Ky LOO} 
Preferred 100) 


Hoboken, N. J. 


Bid. 


Jer Cy Hoboken & Pate *rson1 00} 
Holyoke, Mass. 

Holyoke Street Ry- 100} 210 
Houston, Tex. 

Houston Electric Co 100 
Preferred 100 
Hudson, N. Y. 

Albany & pruceen RR 1 Of 
Preferre: .100 


causes, Ind. 
Indianap & Southeast Tr pf 100) 
Indianapolis St Ry Co 100} 
Indianapolis Trac & Terminal_} 
Jersey City, N. J } 


Consolidated Trac of N J__100) 
North Jersey Street Ry .__.100] 
Public Service Corp of N J_100) 
Rapid Transit St Ry Co 100} 
Kansas City, Mo. | 
Kansas City Ry & Light___100 
Preferred _. _. ae 100) 
Knoxville, Tenn. j 
Knoxville Ry & Lt—com__100n 
Preferred _ . -100in 
Kokomo, Ind. | 
Kokomo Marion & W Tr 100) 


Lexington, Ky. 

Lexington & Interurban Ry .50) 
Preferred --50) 
Lima, Ohio. 


Western Ohio Ry Rects 100) 
Little Rock, Ark. 

Little Rock Ry & Elec_._.100) 
Preferred 100 
Louisyille, Ky. | 

Louisville Traction Co 100) 
Preferred 100) 
Memphis, Tenn. | 

Memphis Street Ry com 100) 
Preferred 100) 
aumes, Wis. | 

Mil Elec Ry & Light pref_.100} 
Minneapolis, Minn. | 

Twin City Rapid Transit __100} 
Preferred a 100} 
Mobile, Ala. 

Mobile Light & RR Co 


-100) 


Montreal, Can. 


09 +5 


70 
40 
90 


235 


50 


Montreal Street Ry_. -100} 213%) 
Nashville, Tenn. | 

Nashville Ry & Light 100) 32 
Preferred ae 100; 73 
New Bedford, Mass. 

N B & Onset Ry 2. ee 

Union Street Ry Co nel. saeed 
New Orleans, La. 

New Orl Rys & Light Co__.100 23% 
_ Preferred _- -100| 69 


a Sanden ¢ also pays accrued interest. 


y Ex-rights. 
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RAILWAYS—MISCELLANEOUS SE CL RI q IES. (VOL. LXXXIv. 
a —=—== 
Ask. Stocks. Par Bid. | Ask. Stocks. Par Bid. Ask. 
New York, N. * Reading, Pa. | 
‘ Bleecker St & Fulton Fe try 100, 25 30 teading Trac tion - 0d 30 | - 
Broadway & 7th Ave guar.100| 215 23 City Passe ngé ;' Ry 50id 150 165 
Central ¢ “pag wn 7% _100| 250 300 East Reading Electric Ry ae” US 
33. Cent Pk North & East Riv_100| 175 190 Rochester, N. Y. | 
33% Christ opher & Tenth Sts_..100, 150 170 Rochester Street Ry pref_.100 99 100 
72% Eighth Ave z .--100}) 350 400 Roch Ry & Light preferred.100) ---.. |; 92 
42d St & Grand St Ferry..100| 350 400 Rochester Syracuse & East.100, 16 | 16% 
- 42d St M & St Nich Ave_..100, 60 70 Preferred........-.-----100) 80}4} 8&2 
Interborough-Metropol Co— | | Saginaw, Mich. | 
Common vot, tr. ctfs....100 234%) 24% Saginaw-Bay Cy Ry & Lt..100) ----- 47 
218 i a 100, 57 58 St. Joseph, Mo. 
Manhattan Elevated Ry 100} 131 | 134 StJos Ry Lt Heat & Pow..100| 40 | 41 
40 Metropolitan Street RR nT  semiad 93 Preferred .100 so | 2 
90 Ninth Ave guar 6 per cent_100) 160 180 St. Louis, Mo. 
Second Ave .100} 185 | 195 St Louis & Suburban Ry, ae oe 
25 ; A ve 100) 155 | 170 St Louis Transit Co 106 o----| --- 
50 Third Ave 100; 105 | <.-.. United Railways of St Louis | 
fwenty-third St gua 100} 370 | 400 Common voting trust ctf{s100 30 33 
80 | -referred 106 67% 638 
110% Norfolk Va | San Francisco, Cal. 
84 Norfolk & Portsm’th Trac. 100 31 | #33 Yalifornia Street Cable RR_100) ----- 145 
Norfolk Railwav & Ligh 25d 18 19 Geary St Park & Ocean KR 100 40 
2 Northampton, Mass. | Presidio & Ferries RR / 25 
50 Northampton Street Ry 100} 165 | 170 United Rys Investment Co_100 29 31 
05 Omaha, Neb. | | Preferred acti 43 46 
es Omaha & Ce yuncil Bluffs 100m 69 | 75 Sao Paulo, Brazil. 
Preferr “ i -100\in 84 85 Sao Paulo Tram L & P Ltd.100} 122 | ~-..-- 
po Philadel phi: | Savannah, Ga. 
8344 American 0d 49 | 49% Savannah Electric Co .100 15 | 17 
Citizens’ ur 50id kK 333% Preferred _- .100 83 &5 
57 Continen Pass Ky ($20 pd)__50id k 145 Seattle, Wash. 
7 Fairmount Pk & Haddingt’n50jd ¥ k 75 Seattle Electric Co 100 85 | 90 
Fairmount Pa rransport’n50\d 144j\s 15 Preferred ; 3 .100\r 95 | 97 
35 Frankf’d & Southwark Pass_50/d -..-_| 425 Puget Sound Electric Ry-.100) 55 | 57% 
Germantown Passenger 5O0\d k 129 Preferred 100; 89 | 90 
12 Green & Coates Sts ($15 pd)_.50d k 152% Spokane, Wash 
50 He tonville M & Fcommon_50i\d 46 |k 46% Spokane & Inland Empire RR— | 
Preferred . 50\dk 72 | 72% Capital stock ......... -100n 60 | 65 
enn Interstate Rys x 100) 121 125 Preferred ctfs__....- 100m 85 | 90 
Phila Cy Pass Ry $23 34 pd) 50d ...-- k 188 Washington Water Pow Co.100) -.-.-- | 170 
Phil $s Ate Fy ($25 pd) -50id .....1% 98 Springfield, Il. } 
Phila Rap Tran ($30 pd) 0d 15%) 15% Springfield Ry & Light 100} 72 | 74 
Philadelphia Traction..-..-50id 91 ;} 92 Syracuse, N. Y. | 
'08 Railways Company General.10id 6 | 6% Syracuse Rapid Transit 100n 80 | 88 
122 Ridge Ave Pass ($28 pas) “bold ----|k 285 Preferred _._...-- 100in 105 | 107 
2d & 3d Sts Ry guar --50)d ...../% 285 Tampa, Florida. | 
60 3th & 15th Sts Pass Ry __--50id ie 286 ‘Tampa Elec Co............100 .--|y 130 
78 tint mn Pass ($30 5-6 paic 0id 220 | 225 Terre Haute, Ind. 
Union Trac tir yn ($17% a 50id 5334 54% Terre Haute Trac & Light..100|) 75 | -..-- 
110 West Phila Passenger guar. _50id \k 240% Ree — fae 100 
Pittsburgh, Pa. | | Toledo, Ohio. | 
94 Allegheny Traction _..50ld .....| 50 Toledo Bowling Green& So 100) -.-.- ire 
15 Citizens’ Traction re | 67 Toledo & Indiana .-_-.--....100 - © ww 
Phila Co—See Elec & Gas Stks.| | Toledo Rys «& Light Co_...100 24 25 
60 Pittsburgh & Birmingh’m Tr 50 i 39 | 42 Toronto, Canada. 
Pleasant Valley ..25\d 25%) 26% Toronto Railway_......-.100\7 10534} 106 
214 United Traction pref _-_-_- 50ld 49 341 50% Washington, D. C. 
West Penn Rys common ...100) 36 | 89 =Capital Traction Co ..100)% 141 | 142% 
36 PEE di tctnmineaannant 100) 70% 7144 Washington Alexandria & Mt | 
74 Portland, Oregon. j Vernon -.- 100 50 | 58 
Portland Ry Lt & Power— ' | Wash Ry & ElCocommon_100; 37 ; 39 
40 | See 190) 57 Preferred -- at 100; 78 | 80 
185 | mere Si RR | $4 Webb City. Mo. 
Providence, R. I. | | Southwest Missouri RR....100d 40 45 
24 2 1 Securities Co |) -. 2 Wheeling, W. Va. | 
_ 69% United Traction & Electric. 100\x 101 M4) 103 _ _W hee ‘ling “Traction 100 80 
d This price is per share, not per cent. & Last sale.. n Nominal. s Sale price. z Ex-dividend. 


MISCELLANEOUS SECURITIES. 


Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, 


marked are flat prices, 














Bonds. Bid. 
COAL, IRON & STEE L BONDS. | 
-_"~T Cree k Coal & Coke Co 
sfgug 5s 1944 op’ O7J&Dia --.--!} 
Bethiche 2m Steel Corporation— | 
Beth St ist ex g 5s ’26gu J&Jia 90 | 
Beth St pur m 6s Aug ’98 Q-F : 
Bon Air Coal 2d ser 6s ’28- _J&J| 107 
Buffalo Iron 5s 1925._..-A&O| 100 | 
Buffalo & Susq Iron Co— | 
Ist g 5s 1932 op Dec ’07 J&Dia 97 | 
Deb g 5s Jan’26 op 1910M&Sja 95 | 
Clairton Steel g 5s ’07 to’13 J&Jib 6% 
Col Fuel & Iron—5ssf’43_F&A} 90 
Conv deb 5s 1911 F&A 60 
CC&I Dev 5s Ap’09(c.oif) J&J 65 
Col Fuel Co 6s gen ¢g '19_M&N 95 
Gr’d Riv C&C g6sJ’ly’19 A&O} 100 
Colorado Industrial— 
Ist ggu 5sserA &B ’340pF&A €0% 
Col&Hock C&I ist ¢ 58°17 J&Jla 82% 
Coll trust purch m & m sf 6s 
Oct 1956 red__.- J&J} 97 | 
Consol Coal (St L) 6s 1911 — 102 
Consolidated Indiana Coal— | 
ist s f g 5s 1935 gu opt- J&D) — 
Consolidation Coal Co— 
Ref g 444s 1934.._.Opt M&Nia 94 
Continental Coal Co— } 
Ist s f g 5s 1952 op (06. .F&Aja 98 
Dominion Coal Co, Ltd 
Ist sf g 5s ’'40 op 1910_.M&Nia . 
Dominion Ir & S 5s 1929_._J&J 75 
Fairmont Coal 5s 1931_.-._-. J&Jia 91% 
Ill Steel Co deb 5s 1910_.__J&Jia -_- 
Non-conv deb 5s 1913._A&Ola ...--| 
Jefferson & Clearfield C & I Co— 
Ist g 5s 1926 ...-J&Dja 100 
2d gold 5s 1926._........ &Dia 04 | 
Kanawha & Hocking C & C Co— 
Bt ¢ gus f 5s ’51 op 06 CO 
LackSteellst g5s’230pto’06 A&O| 95 
5% gz notes 1910 opt....M&Sia 95% 
5% 2g notes 1909 _....-! M&Sa 90% 
La Belle Iron Works— 
Ist m g 6s De c 1924 ..--| 102% 








Ask. Bonds. | Bid, | Ask, Bonds: Bid. 
Lehigh Coal & Nav—444s’14Q-J| 102 Mt idgace U 8 Steel Corp—(Con)— 
Railroad, gold, 4s, 1914-.Q-F} 99 | ___-- oll tr. g Sf 5s 1951 not opt___'a 107 

95 6s extend to 4s g 1914-_. J&D, 99 eal Goll 8 fs" 2d 5s’63 op’13_M&N 97% 

Consol mort 7s 1911_...J&D} 108 | -.... Vandalia Coal— | 

92% Gen Mg 4s May 1924__Q-F| .....| 108 Ist s f g 6s 1930 opt- I&J aa 
119% Funding 4s g July 11948_J&J} 99 | ..... Victor Fuel—Istsfg5s*53_J&Ja 9i | 
111 Maryland Steel Ist 5s 1922_F&A;} 100 | 102 Va I Coal & Coke 5s 1949_M&S gO | 
103 Monong Riv Coal—6s 1949 A&O} 113 } 114 } 

N Y Susq&WCoal-6s '12.M&S| __...| 106 ELECTRIC LIGHT, GAS & | 

99 N Y & Wilkes-B Coal 6s’33 M&N) me © tecuas POWER BONDS. 

97 Pennsylvania Coal & Coke— | | 
5éM% ist sf g 5s July 1 1932 op J&Jia 97%; 100 Atl’ta Gas Light 5s g 1947 .JI&Da 102 

96 Cons Ist & coll trg 5s’53M&Sa 65 | 70 Bay City Gas Ist ¢ 5s 1920. J&Da 95 

.... Penn Steel Ist 5s 1917 -_M&N ys: | ....-/|Bay Counties Power 5s ’30_M&S) 10144) 
eine Pa &Md Steel Cong 6s’25_.M&Sk 109! 110 Binghamton Gas 5s 1938_.A&«Oa 95 | 
----- Pitt-Buff lstsfg 5s’340p’14 J&J| 105 "| sania Binghamton Lt Heat & Powe } 

~ Pitts ae ,o— | Ist 5s July 11942 0pt’12A&Oa 98 | 
Is s 1954 opt , J&Jla 105 10744 Boston El Lt—6s 1908_..M&Sa 108 

60% pitts Wheel « L Erie Coal new 4s 25 | 30 ist cons 5s 1924 -M&Sa 110% 

85 Pleasant Val Coal 5s 1928_.J&é&Jia 97 | 105 Bridgeport Gas L 4s 1952__J&Jia 94% 
Republic Iron & Steel— | | Brookline Gas—5s Aug1!’13 F&Ala _- 

101! ist & coll tr g 5s ’34opt_A&O) _. _-.!} 96 Bki’nUnGasIst con5s g’45M&N| 106% 

5s g coll notes Oct 1 ’07__Q-Fia 99%) 100 Deb 6s 1909 (conv 1907) M&S! 110 

Rochester & Pitts Coal & Iron— | Buffalo City Gas g 5s 1947-A&O) 63 | 

95 Purch-money g 5s 1946_M&Nia 100 |  ..--- Buff Gen aes R f g 5s 39.F&Aa _.--.) 
Sloss Iron & 8 Co Ist 6s’20_F&Ala 105%} 1074 Buff & Niag Falls El L & Pow- 

95 Cons 44s 1918 -A&Ojan 9i | 93% Ist g 5s 1942. 
Somerset Coal 5s 1932 opt_F&Ala ....- |} 95 Burlington ( Vt) Gas 

100 _—s So. Steel istsfg5s/’300pt_M&Na 92 | 94 Ist g gu 58 19055.......-. &Ja .. 
Sun Crk Co col tr sfg 5s "44 J&S| . -| 78 | Butte Electric & Power— 

994 Sunday Creek Coal g 6s’12-J&Da100 | -..-- Ist g sink fd 5s 1907-51.J&Da 95 

77 Susquehanna Coal 6s 1911 J&Ja 100 | -._.. Cal Gas & Elect Corp— 

95 remple {r lst & col trg4s’25_J&Ja 101%) 103 Sink fund g 5s 1933 opt_M&S 80% 
100 renn Ci & RR— | Cal Cent Gas & El] 5s’31_F&A!) 102 
00 Gen g 5s July 1 1951_....J&J ul 96 hic Edison Deb 6s 1913_.J&Ja 99% 

Tenn Div Ist 6s Jan "17_A &O| cated |} 10446 lst g 5s July 1926 op '10 A&Ola 100 
saci Birm Div 1st con 6s ’17__J&J) .--.-| 108 Cinn Edison Elec—5s 1917 J&Da -- --- 
éuia Ala Steel & Shipbuilding— ee Gas&E] of Lorain&Ely 
lst guar gold 6s 1930. J&Jia 102 | 106 O—I\st g 5s’21 op’11 T&D 98 

106 Cahaba CMCo Ist6s ’22__J&D| 100 | ca City H& L, Fostoria,5 ise’28 M&Sa 92 

97 De Bard C&I Co6s1910_F&A; 99 | Cleveland Elec Iluminating— 

96% Tex&PacCoal—Ist 6s 1908 A&O 304 Ist g 5s 19270pApr’10__.A&Oa 100 

9744 Union Steel Co 5s 1952....J&Da 97 | Colo Springs L’t & Power Co— | 

S$ Steel Corp— | ist g 5s Apr11919_....A&Oa 99 | 
104% Coll tr gs f 5s 1951 op 1911__'a 106 | 109 } 
& Last sale. n Nominal. s Sale price Q Ex-interest. 


a Purchaser also pays accrued interest. 
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MISCELLANEOUS SEC SURITIES 























Bonds. Bid. Ask. Bonds. Bid. Ask, Bonds. Bid. Ask. 
Columbus Elec 6s 1922....M&N 102% santé - London G & Elec g 58°27A&O, 105 107. ~=United Electric Securities Co— 
Columbus Gas Co Ist 5s g’32 J&J a _.... 100 New Milford PowerCo (Conn)—- Coll tr g 5s 1921 to 1936- F&Aa 97 100 
Golumbus (Ga.) Power— Ist sf g 5s 1932... _- F&Aja 102 105 United Gas & Elec of N J— 

Ist msfg 5s 1936_--_- A&Oa 95 ims N York City—Consolidated Gas lst coll tr g 5s 1922_____- J&Ja 99 102 
Com’wealthElec 5s J’e ’43_M&S8 a 100 Conv deb 6s 1909__.___- gam 886 | cance United Gas & EL (SF) 5s’32J&J -.--- 104 
Gommonwealth Power (Mich)— N Y Gas & Cries LH&P United Lilium Co New mare | 

[st g 5s Dec 1 1924.._._._.J&Da___.-| 100 ist g 5s Dec 1 1948. ll Fax 99% Ist 4s Feb 1 1940_____-_- ee eee 
Gonsol Gas of Balt 6s 1910- = 103% 104 Pur mon col tr 4s fouor aa 80% 8t US Elec Lt Deb 6s 1907. MEN ae 

Consol 5s 1939.......-.- J& 109 110 Ed El ey! Ist 5s 10 M&S 98 100 Cert of indebt 6s 1907...A&O 100 | ..... 

Gen g 4%s ry 1954____ rem 95 97 Ist con g 58 1995_._.J&J 110 112 ~=Utica Elec Light & Power Co | 

Gold etfs 4%s’'l2 opt 07 J&Ja 97 98 Mt Morris Elec 5s g) "40M&S RS i Ist g 5s Jan 1 1950_____- EE #eccel 104 

Gold ctfs 44s 1018 wes sas a 97 98 Central Un Gas 5s & ’27__J&J a i00 10:4 Valley Counties Pow 5s’30M&N)| .-.---. | 102% 
Consol Gas Elec L & P (Balt)— Equitable Gas Ist 5s ’32_M&S  ..... 10344 VenturaCoPower Ist 6s’36M&N 100 — 101 

Gen g 4}4s Feb 14 1935..J&Ja 8&2 83 New Amster Gas 5s 1948_J&Ja 97 100 Washington Gas—4s 1927-1929. 103 | 105 
Gonsol Gas N J—5s g ge J&Ja 85 Pee NY &ER Gas—Ist g 5s’44 3&5 a 101% 103% 6s Certfs Ind ’23 op ’08_J&D 110% 114 
Consum L H & P Co (Eliz, N J)- GUE Re. iiccuscaseass J&J a 97 100 Westchester Let Ist g 5s ’50J&D G036) asace 

|} Seer ee _J&D\a 102 | ..... N Y & Westchester Lighting. Y Sub Gas—Istg5s’49 M&Sa100 | 102 
Dallas Gas—ist ¢5s'25 op. M&Na -.... 100% Gen g 4s 2004- J&Ja 80 90 Western United Gas & Elec— | 
Dayton Electric Light Co— Northern Un Gas 5s 1927 M&Na 99 102 Ist&ref 5sg1915to’50..F&Aa 98 | 100 

Ist g 5s 1921 opt. 1906. M&Sa 97 100 Stand’d Gas—Ist 5s ’30._M&Nia 10144 104 | Westingh El & Mfg5% notes’07a 99%| 993 
DenvGas&El—lIst g 5s'49 M&N 90 924NY& Queens Elec Lt & Pow & alker Co Ist g 6s 1916. J&J'a 100 | 105 

Prior lien g 6s 1918 0p’08 A&O a 100 101 Ist omen & Aug 11930 F&A; ~.-.... 99 Lany ots & Sl opt °12..J&@J| ..... | OF 
DetroitC’yGas pr 1 g 5s’23- J&J ¥9 100 NY & Queens Gas— bis ae. Ist&coll tr 6s. | 

Gen g 5s 1913 to19170ptJ&J ---2. 9644 Ist & gen m g 5s’34 opt Bes es g 1964 opt 1914______- M&Na 9934 | 100 

Detr Gascon Istg5s’ISF&A 100% -..... Y & Rich Gas g 5s’21.__M 98 102 | Wilkes- a Gas & Electric Co- | 
Detroit Edison Ist g 5s ’33_J&Ja 98 idi” N Y¥ Rutherford & Sub _— Cons g 5s 1955 opt---_---. J&Jaioo | 101 
Duluth Edison Elec— Cons 6s 1911_.........M&Sa 100 102 ~=Williamspt Gas—lIst g 5s’ ry a 96 | 97 

istgsf5sMar1193lop_-M&Sa --... 100 | Niagara Falls Power 5s’32._J&Ja 93 95 | Willimantic Gas & Elec Lt Co— | 
Edison Elec Lt ctfs g 5s'46 AO 105 105% #£=Debgconv 6s1910_._...A&O0a 90 94 Ist 5s 1923 op 1913..._...J&Jia .....| 102% 
Edison Lt & Pow (S F) 6s’21Q-F) _.... 120 Canad deb conv g 6s ’11_A&0Oa 92 95 a to a P & Telep—}| } 
Electrical Securities Corp— Can deb not con g 68 ’14M&Na 90 96 lst Ey Sin o0-atiauss Oa 95 | 100 

Coll tr gsf5s 1935 0pt.-F&Aa 95 97 'Niagara Light, Heat & Power— TELEGRAPH &,  ecrintens 
Equit Gas (Memphis) 5s’°29M&Na 98 100 ist yy g 58 1922.._... M&Nia ...-- 10244 BON } 
Equitable Gas & Electric, —. Cons & refg g 5s ’25 5 opt. ass a occ 100 Albany Home Telep 6s ’27 rng a 95 96 

let @ Se 1042..........-A&0| ...-- 101 Northern Cal Power 5s '32_J& ----. 103 American bX Teleg C | | 
Equit Til Gas, Phila, 5s g’28 as 105 106 | North’n Westchester ‘Lighting Coll tr g 4s 1929___._.--- a 80 | 88 
Evansville Gas & Elec Light— lst con m g 5s 1955 - J&Da 95 100 Conv g 4s 1980. opt 1914 Mas aol; 92 

Ist g 5s 1932 opt 1912-- J&Dn:9C 101 North Hudson Lt H & P Co (Ho- 5% gold notes 1907__...M&Nja 99% 99 
Ft Wayne Gas 6s 1925 J&J 45 50 boken, N J)—5s 1938...A&Oa 102 ace 5% gold notes 1910. JS&Ja 96 96 
Gas & Elec Co of Ber gen Co— North Shore Electric Co— Amer BellTele—Deb 4s’08 J&I, a 96% 97 

Cons |g 58 1949__-_..... J&D a 100 102 lst g 5s 192 22 op 1912____A& 96 100 _—s— Bell Telephone of Canada— 

Gen 5s Nov 1 1954 --M&N 90 94 Northwest’n Gas L&Coke (C Mie” Deb gold 5s of 1925-_--._. A&Oa 104% 106% 
Genera! Elec—3 }4s 42) opt F&N 86% 89 g 5s Dec 1 1928. ._Q-Ma 98 100 ~=Central Union Telephone Co— 

Gr’d Rap Edison 5s g 1916M&Na .-.-.. 98 Norwich(Ct)Gas&E g 5s’27_J&J.a 100 eee Ist g 6s July 1 1907-16_..J&Jia -..--| -.... 

Gr Rap Gas L Co Ist 5815 F&A 102 103. =Norwich (N Y ? Gas & Elec— | 5s g Jan 1 1909-1919____- SEE wsceel aeece 

Guanuajaato P & Elec Co— lst 5s g 193 See Fe 100 Ches&PotTel cons5s’09-29. J&J 102%) 103 
lasts 6s 1932 opt.---A&O 99 101 Oakland GL& ti 2d5s1916.M&S 10844; ..... Com’cial Cable—4s g 2397.Q-J| 92 |  .... 

Hartford E!] Lt—5s op’05-15J&Dal00  __... Ogden Gas 5s 1945...._...M&Na 92 93% Cumberland Teleph & Tee | 

Haverhill GSCo Ist 5s ’29_J&Ja ___-- 100 Ohio&Ind Con Nat & Ill Gas— Ist sf g 5s 1918. .---.S&J\an103 107 

HoughtonCo( Mich) ElecLight— ¥ ) eee J&D 29 35 Deb 5s Feb 1 1920______F&Alan 96 99 

Ist g 5s Jan 1 1927 opt JI&Ja 98 100 Omaha Elec Light & Power— Cuyahoga Telep 5s 1919... J&Ja 75 78 
Hudson Co Gas—5s g *49.M&N a 102 104 Ist g 5s 1933 op 1908__._J&Jja ..... 98 Home Telep & Teleg (Los An- 

Hudson River Electric Co— Omaha Gas Ist,con g 5s’ 17F&Aa 97 984 geles Cal) Ist 58 i933.J&J, 91% 91% 

Ist g gu 5s Dec ’18 ’31__.M&Nia 75 85 Ontario Power Company— Ist refg 58i945.... .... “J&d) 79 83 
Hudson River Elec Power Co— lst g 5s 1943 op to’13___F&Aa_.... 100 KanC Home Telep 5s ’23. J&Ja 86 87 

lst g gu 5s Jan 2 1944__F&Aija@ -:...| ~....- Pacific Gas Impr—4s 1930._.Q-M, ~..... 92% Key. Tel Ist g 5s ’35 op ’08J as 97 98 
Hudson River Gas “& Electric Co Pacific Light & Power Co— Kinloch Long =. Telep.— 

Ist Ref g 5s 1929... -- M&Nia100 |. ..... Ist g 5s June 1 1943____-. J&I ....., 100% Ist m. g. 5s, 1929. rng a 85 onane 
Hudson Riv Pow Transmission Paterson & ng | Gas & Elec. Kinloch tT Rooke 6s 1928 F&Ala ..... 106% 

Rfgg 5s guar Jne 15 ’35A&O -.--. ----- Consol g 5s 1949......-! &S 100 102 = Louisville Home Telephone— 

Hudson Riv Water Power Co— Pawtucket Gas 4s S098 .-M&Na 94 95 [st g 58 July 1 1922......J&Jia ~~... 80 

Ist gs f 5s 1914-1929_._.M&Na 83 89 People’s G L & Coke, Chicago— Met Teleph & Teleg io . 

Imperial Elec Lt, Ht & Power Ist con g 6s 1943______- me adess) V8 Ist g 5s May 1 1918____- M&Na n100 104 

(St Louis) Ist "M 5s 1930_A&Ola 101 ----- ChicGL &C Ist g 5s’37_J&J| 102 104 | Mich State Telep—5s 1924_F&A 90 93% 
Indiana & Michigan Elec Co— Consum Gas Ist g 5s’36_J&D) 101 | 102 New Eng Telep & —— 

Ist lien g 5s 1935 opt_..._F&A a 100 103 Mutual Fuel Gas g 5s’47M&N_ 100 105 6s 1908 - «2 eceee A&O|A OO i00 
Ind Nat & Ill 1st 6s 08_..M&N 15 20 Refunding gold 5s1947__M&$ .....| 1034§| Deb 5s 1915___..___- .-A&O\a 99%) 102 
Ind’sGas—lst con g 5s’52_A&Oa 94 98 Peoria Gas & Electric Co— | > ee A&Oia 99%) 102 
Jackson Gas 5s g1937.....-AkéOa 95 | 100 Ist g 5s 1923 op 1908__._J&Ja 9944 100 DD BO 1BtDs ccccccecos A&Ov,a 100 103 
Kans City(Mo)Gas 5s’22..A&O0@ 95 | 96 Philadelphia Company— | ry > _ Seapearr J&Jia 86 90 
Kan Nat Gas Co Ist 6s 16 M&Na 90 95 Ist col tr g 5s 1949_____- Bae acces | 10534 NY & NJ Telep ae M&N\|a 105 aban 

rf 0 >= J&Ja 75 | Cons mtg coll tr g 5s °51_M&N 99%; 100 NY & Pa Telep & Tele 
Kenosha Gas & Electric Co— Phila Elec—Tr ctfs g 4s ’49_J&J 66 67 1st gold 5s Feb 1 1926... -F&A\an 100 104 

lst g 5 June 1 1910-’30__J&D a 100 102 5s g tr cert Apr 11948 __A&O 9646, 97 Gen 8 Fd g 4s Nov =e. Manian 90 92 
Kings Co Elect Light & Power— ‘Portland (Ore) Gas 5s ’51__F&A'‘a 100 104 Pacific Teleph & Telegr: 

ist gold 5s 1937-_-- A&Oa 99 102. Potomac Electric Power Co— Ist & col trstg58'37 Tae eD ddd 103 103% 

Purchase money 6s g’97 A&O ...-.-.| 117% Ist g 5s 1929 opt.____.-- J&D! 105 105%. Postal Tel-Cable of —— . 

Bklyn Edis Ill cons 48’39 J&J 85 92 Cons m g 5s 1936 guar...J&Jia 9835 100 Ist sf gu g 5s 1928_____- 100 
Knoxville (Tenn) Gas Co— | Public Service Corp of Va— Rochester aa Ist g 5s’20. Jas : baene 100 

Ist g 5s 1933 op 1913_..A&Oa ... . 96 ney fl) G July 36, opt-.J&J, 95 | 97%) Gen 5s 1933........... | scccs 100 
Laclede Gas g 5s May 1919 ak ¥ 4 Pee 102% Quincey (Th) G & L 5s 1929 - PGE oncas 102 —_ Pd. Rag eee | 

Ref & ext g 5s 1934. Oa 99 101 Reno (Nev) PL & W 6s '44_J&J) 103 105 Ist g 5s Dec 1 1948____- J&D) 107 110 
La Crosse Gas & Ele etric tion - | Roch Gas & Elec—5s’12_.M&N| 100 | ...--. Toledo Home Telep 5s 1922, J&Jia nae a 90 

Ist & ref g 5s 21 op ’11_J&Da _..-.| 100 2d m 434s’200p’10__M&S815.| ...--| -...- Twin City Telephone Co—* 

Lafayette Gas 6s 1924__.__M&N 45 | 50 Rome oe Y) MS as E] & P— | Ist g 5s 1912 14°17 & '26 J&s| staan 101 
Lockport (NY) Gas & Elec Lt—| "ye } | EES 44Di6 ..... | 95 \US Teleph 5s 1919____..-- SE316 ...-- 80% 

lst M g 5s Feb 11920 _._F&Aa 99 | 102 Rutherford & ‘Rolling Spgs Gas. Western T&TCol - g 5s’32_ J&J) * [ae 92% 
Logansport & Wab V 6s’25 J&D 30 | 35 Pe Ol Ge enddudennane M&S8ia 102 | ...-- Western Union— 

Los Angeles Edison Elec Co— Saginaw City Gas—5s 1916M&N a 100 101 Collateral tr cur 5s 1938_.J&J| .....| 102% 

lst &ref g 5s ’'22 0p '07._.M&S 97 100 (St Joseph Gas—Ist 5s 1937_J&Ja ____- 8 | Fdg&REM4%sg’50_M&N| .-.... 98 
Los Angeles Gas ‘& Elec— | St P Gas L—Con ex 68 ’18._J&Ja107% -..-- Mutual Union 6s 1911 _M&N| 104 105 

lst m g 58 Jan 1 1934 an aaace 101 i J&Jia 105%) --...-. eae ngug woln 1934. J&J\a ..--.| 102% 
Los Angeles Lt Co gu5s’24 A&O) ___-- 105 Gen g 5s 1944_._...... &Sa 94 97 WATER | 
Louisville Lighting Co— } San Diego Cons’ . Gas & El— | Artesian Water ( Teany By007 &3) a 100 101 

Ist g 5s 1953___.-- A&Oa 98 103 Ist refg 5s Apr 35 opt_..Q-Ja -.... 95 Consol 5s 1909__........ J&Ja 100 101 
LowellEILtCor ist 5s 2g’14 J&Jia 100 ..--- San Francisco Soke & Gas— Rien Ase WksCo. 

Madison Co (NY) Gas & Elec—) Gen M 5s 1945 opt.....M&N| .....| ~.... Gold, 5s Aug 1 1939_ F&Ala ..... 100 
lst g 5s Jan 1 1932 opt..J&Jia .....| 100 San Francisco Gas & Elect— Blue Likes Water Ist 6s’38M&S| 10834| ___-- 

MadisonGas&Elec g 6s’26.A&0.a 106%, 110 Gen m 4s 1933.......M&N| ..... 94% City Water (East St Louis 4 

Madison River Power— | Seattle Lighting Co— Granite City, [l)— 

Ist M 5s 1935 guopt...._F&Aa 90 | 96 Ist g 5s 1944 op 1910_ M&Sia ..... 99 New m g 5s 45 op fu..-J&S\a ssooey Tae 
Mankato Gas & Elec L’t Co— | Seattle-Tacoma Power— Consol Water Co of Utica— 

lst g 5s May 1 1920 opt_M&Nia ___-- 102% Ist 5s 21925 Apr1910 J&Da _--.-.-| 100 Istg5sJan1930  J&Jja ..... 100 

Cons & refg 5s ’35 opt..M&Nia __..- 100 ‘Somerset Un & Middlesex Ltg— | Contra Costa Water 5s 1915 yas acocel wan 
Memphis Light & Power— | M g 4s Dec 1 1943__... J&Da 70 75 Gen M30 16868... ...s0ne0 eae 98 

Ref g 5s July 1 1930 - _..J&Ja100 | 101 So.Bend & Mishawaka Gas— Denver Union Water 58 ’14J&J) 98 101 
Mil Gas Light—I1st g4s’27M&N_ -..-. ; 91 Cons.g.5s,1926,opt.08. J&J.a 95%) 98% Hackensack Water Company—) 
MinnGas—Cons 6s 1910-30M&Sia 102 | -.-..-. Suburban Gas Co of Phila— Ist g 4s 1952 opt 1912__- -JS&s| 90 92 
Minn General Electric Co— Ist s f g5sAprl’520p’07_A&Oa 93 95 Indianapolis Water Co— 

Consol g 5s Dec 1 1934.__J&Da 100 104 Superior Water Let & Pow Co— 2d 5 5s July 1 1911-26_._.J&Jia 101% 102% 
Mo Edison Flec 5s ¢ 1927-_-F&Aa ....- |; 100% _ Ist 4s May 1931 -.-.__. M&Nia __ \@ 65 | Lack Valley Water 5s 1927-A&O\a .._.. ooeee 

Mo Elec Lt 6s 1921__...Q-Mia ..... 113% Syracuse Gas g 5s Jan '46_.J&Ja100% 101 Louisvy Water Co 2d 5s ’10_F&A a 101 aeade 
Missouri River Power Co— Syracuse Light’g 5s g 1951- SGD ccose 104% Metro woes Co, Kan City— 

[st g 6s 1920 opt 1905 ._M&Na __.-- | 105 Tacoma Gas Light 4s Jan 1919.......-. _J 48 61 
Monongahela Light & Pow Co— Rfg g 5s Suns 1 1926 5. .J&D, a 96% 97% Morris Aqueduct 4s 1915. F&A.a 101 atsanldit 
ist g 58 June 11949... J&D —_.... 102% Toledo Gas Elec & Heat— a at conv deb 48’15_J&Jia 165 170 

Montreal Lt, Ht & Power Co— Con 1st g 5s 1935_._.--- DENS wecce 87 OaklandWaterCo—5s g’d’15J&J| 90 95 

1st &col tr ‘g4 Y4s’32 0p’12_J&J 96 100 sr Edison g 5s Sept 1930 Omaha Water Co 5s ’460p.J&J) 75 79 

Gold 5s 1933 op 1913...A&Oa101 | -....- 1915-_- _ J &J 95 98 __ Prior lien g 5s 1916 opt. J&J a 100 101 
— Gas & Elec. Roch— ma... t. G & El Cog 5s ’49_M&Sa 105 ...-.'Passaic Water Co Gn g5s’37.J&J.a102 {| -.... 

t Mg 44s 1942 0p 12 AkOa 92%) 95% Troy Gas 2d 6s 1923__.....F&Aja 110 112% Portland(Me) Water 4s ’27_F&Aa 97 100 
Nail Li ht Heat & Power— Consol 5s 1939____-- M&Nal1l10 112 Racine (Wis) Water Co— } 
Bent V a re Y4s’35guar.M&S 924% 95 Union El Lt & Pow Co of St L—| { Guar g 5s 1931_._...... Mé& Patent 100 

Mari oe &P Elee Paris (ii) 96 | 99 Ist g 5s Sept 1 1932- mae oldiahiactl 100 ‘South Yuba Md a a 10 ARO! 100 conve 

City 5% g notes Jan15’09, J&J 15_1a 96 98 | Con 6s July 1 1923___._. S| 10736) wcoce 

g 7 ot + Poo sake 97 100 Union Light Heat & Pow. (Cin. ) | SpringBr’k Water—5s g '26 A&Oa 1 106 
Newark Gas 6s Apr 1 1944_ aes @128 | 132 Ist 4s May 1 1907-18_..M&Na ___.- | 92 |SpringValWaterRef g4s’23J&D\ 88 eneece 
Newark Consolidated Gas Co— United Elec Lt & Power, Balt— | Stockton Water 6s Aprl’11 A&O)  -.--- 101 

ms g 5s Dec 1 1948_..J&D 106 06 Ist cons ¢4%s,1929.._.M&N! 91 93 Tacoma Water ony 
Ni av G Lt conv deb "15. A&O a 170 175 ‘Unit Elec Go of NJ4s 1949. J&D a 68 69 Ist g 5s 1925. scheint ss tntintn anil J&J a 98 100 
@ Purchaser also pays accrued interest. > Basis k Last sale n Nominal 8 Bale price. z Ex-interest. 
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Bonds. 


MISCELLANEOUS BONDS. 
Adams Exp col tr g 4s ’48_M&38 
Allis Chalmers Co— 

lst M sf 5s’36 opt ’14___J&J 
Amer Agricultural Chemical — 

44% notes, 1908, opt_M&S 
American Beet Sugar 

6% ctfis of ind Feb 28’10M&S 
Amer Cigar Co—Guar g notes 4s 





Mar 151911 SerA .M&S 15 
Mar 15 1912, Ser. B..M&s 15 
Amer Cot Oil 4)4s Nov '15_Q-F 


AmHide&Leathist g6s’19.M&S 
Amer Ice Securities Co— 

Deb g 6s 1925 A&O 
Amer Malt 6s 1914 J&D 
American Pneumatic Service Co. 

let m sf g 58 1928 A&oO 
Am Sew Pipe—tst s f 6s’20 M&S 
Aimer Spirits g 6s 1915 M&S 
American Steel Foundries M 6s 





1935 -_A&O¢ 
Amer Strawhb'd Co 6s 1911 F&A 
AmerThread col tr 4s g’719_._J&J 
Amer Tobacco 6s g 1944 A&O 

4s g Aug 1 1951 &A 
Amer Voolen-Wood Worsted 

Mill Corp-—Constr & equip 

44% notes 1910 11 M&Sa 
American Writing Paper- 

Ist ¢ 5s 1909 1919 J&JI 
Associated Oil Co 31922 F&A 


Augusta Fact'y Ist M 6s’'1L5M&N 
AvoyellesCo lstg6s’l20p’04 F&A 
Barney & Smith Car Co.— 
lst g 58 July 1 1936 
Berg & Engle Brew 6s 1921 


J&J 
J&J 


Berlin Mills Ist g 5s’07to’31 F&A ¢ 


Bos & Mont—7s Nov 1'07_M&N 
Boston Steamship 5s g ’20_A&0O 
Boston Term Co—3 43 '47_ F&A 
Broadway Realty—G 5s ee 
Bklyn Ferry Co—5s g '48._F&A 
B’n&NY F’ylst6s,Jan1’ 11_J&J 
Bush Termina! Co— 
lst conv g 4s Apr 1 ’52.__A&O 


Cons g 5s Jan 1 1955 JI&J 
Butte & Boston fis 1917... A&O 
Central Foundry Co— 

Deb 6s 1919, opt 1901_._.M&N 
Cent Hud St’boat—5s '18_M&N 
Central Leather 5s 1925 A&O 


Ches & Del Canal ist 5s '16_J&J 
Chic B’d of Trade 4s 1927__J&D 


Chic Junct col g 5s 1915____J&J 
Coll tr ref g 48 1940__._..A&O 
Chic Pneu Tool 5s 1921 J&J 
Gin Chamber Com 48 1908 __J&J 
Cleve & Sandusky Brewing— 
ist sf g6s Junel,’48.optJ&J 


Clyde Steamship Co— 

ist sfg 6s Feb ’31 opt_J&D 
Commercial Bldg Co 6s '07 M&N 
Cons Rub Tire—Ine 4s ’51_A&O 
Consolidated Tobacco Co— 

Coll tr g 4s Aug 1 1951_._F&A 
Cov &CinBadg Ist g 43 1915_ J&J 
Cramp (Wm) Sons 8’p & E Bidg 

lst m g 5s 1929 opt _.. M&S 
Distillers’ Sec urities Corp— 

Col tr cv g 5s '27 op ’0 A&0 
Eagle& Phenix Mfg Bs 1926 A 
Eastern Steamship Co— 

Ist M sf g 5s 1927 (opt)_M&N 
Erie & Western Transportation- 

Ist M g 48’25 opt’10gu__J&J 
Evansville Brewing 6s 1915_J&J 
Evansville Cot Mill—6s ’10 A&O 
Fort St Union Depot, Detroit— 

Ist g 4s Jan 1941 __. J&I 
Gen Rub debs 444s g "15 0p_J&J 
Girard Pt Storage 3s '40_A&O 
Gottlieb-Bauerschmidt-Straus 

Brew Co—Ist 4s 1951_..M&S 

2d Income 5s 1951 M&N 
Gt North’n Paper g 5s 1927_J&J 
Hall Signal— 

ist m 6s 191! 5 opt . &0O 
Havana Tobacco—-5s 1023" J&D 
HawailianCom &Sug5s1919 .A&O 
Hecker-Jones-Jewell 6s '22 M&S 
Hoboken Land _ 5s '10_M&N 
Hoster-Columbus Breweries— 

Ist g 6s 1955 opt J&JI 
Huebner-Toledo Brew 6s ’30J &J 
Illinois Tunnel! 5s 1928 opt_J&D 
Independent Brewing 6s 55 J&J 
Ingersoll-Rand—lIst g 5s Dec 31 

1935 opt Dee 31 1910 J&J 
International Merch Marine— 

Col tr deb 444s ’22 op ’07 A&O 
International Navigation— 


104 


103 
99 
a 100% 
a 

a 102 
a 


20 
a 9S 


a 100 
a 95 
a YS 
a 100 


a 92 
a 90 


Ist g 5s Feb 1 1909-1929 F&A a 


Internat’] Paper—6s 1918_F&A 
Con conv gs f 5s ’350p’09 J&J 
Internat Salt g 5s 61 op __.A&O 
International Silver 6s '48_J&D 
International Steam P 
Conv deb g 4s '13 op ’08_ _J&J 
Kan City Breweries 6s '30.M&N 
Kansas City Stock Yards Co— 
Conv 5s Feb 1 1910_....F&A 
Conv 5s Feb 1 1913 F&A 
Kirby Lumber Co—See Timber 
Knickb Ice Ist g 5s 1928___A&O 
Lake Super’r Corp 5s 1924__ Oct 
Lamson C 8 Service 5s Jan 1 ’22 
Madison Sq Gard Ist 5s 19 M&N 
68 1919(JPM&Co ctfs). M&N 
Mason Temp(Memph) 581910-30 
Metropolitan Steamship Co— 
Ist sf g 5s 1930 M&N 
«& erie Canal Trans— 
ist 5s May 1 1921 





Na 
Minneapolis Brew—7s 1913440 


Mt V’ — y Cotton D’ck 
lst mg . 11949. M&S 

Nat ‘Aute Weick 1ing Machine— 
Ist 6s June 1 1933__.._. J&D 


103! 


50 
a 107 


a 83} 
a 100 
100 
Ctfs. be 
96 
47 
a 
100 
75 
102 
a OS 
110 
784 
90 


81 
100 
100 

93 

92 

91% 

86% 

7% 
104 
9S 
100 


95 


107 4 
7334 


90! 
1O1 
101 

43 

73!4 
100 !5 
108! 

SS 
106 
100 
103 
100 


100 


102 
94'¢ 


45) 
100 
106 
10415 
107 
103 

x92 


x6! 


SS 
10446 
oO 
Ho 

109 


Bonds and Stocks. Par Bid. 
National Enamel & Stamp Co— 

nong® 1907 to 1911....M&Sa 99% 

Nat Glass gen M 6s 1921 _M&Nn 98'4 
Nat Starch Co Deb 5s¢ 1925J &J 70 

NatStar’hMfg1st g 6s’20 M&N 
N E Cot Yarn Cog 58 1929_F&A a - 

. Y Biscuit Co—ts 1911_.M&S 10219 

NY ry} Co—lIst g 4s 51_F&A 93 
NYé oS fare 5s '22.M&N 70 
N Y & Hob F 5s May 1946_J&D «@ 100 

Hoboken Ferry 5s 1946_M&N « 103 

N J Ferry—5s '46_J&J a 100 
Norfolk Silk Co 781915...._M&S_ 104 

4 = Seceeeee: M&S 
Oceanic Steams’p 5s ’09- '24_J&J 23 
Pacific Coast Co—G 5s ’°46_J&D 102! 
Pennsylvania Canal—6s ’10 J&J 
Phila Bourse Ist 58 1913._M&Na 95 
Pittsburgh <4 ny hed 1949 J&J 11344 
Pressed Steel 

lst notes 5s 1908 to’ 11_F&Aa 9S 
Provident Loan Society— 

4\%s Sept 1 1921_______ L&S 95 
Railway “sy Spring— 

ist M g 5s 1921 opt- J&Ja MF 
a Tran Ferry—G 5s°44M4&N 95 
St Clair Furnace Co— 

Ist g gu 5s 1910 to 1939_F&A asis 
St Jos Stock Yds 44s 1930_J&Jn 96 
St L Brew Ass’n 681914__..J&Ja 99 
St Louis Car Co— 

Ist g 6s May 721 "23 op’O8SM&Na 95 
St L Nat Stock Yds 4s 30. J&Ja 
St P Union Depot—6s 1930M&N « 12 

Consol 5s 1944_._..._.- MEN a 109 

> Consol 48 1944___.____- MEN a 100 
StPaul Un St’k Yds—5s’16 A&O a - 
Securities Co of N 

4% consols optional .--M&S ( 
Sibley Mfg Co Ist 5s 1922...J&Ja 97 
Simpson Securities Co— 

Sinking fund 6s 1929_._J&J 15 
Somerset Hotel Tr 4s 1921J&D @ 900 
Standard Cordage— 

ist M g 5s 1931 ___. red A&O 43 

Adjust M 5s Apr 1 1931. 7 
Standard Mill—Ist g 5s ’30M&N 77 
Swift & Co—5s '14 op 1910_J&J a 10 
SwiftRfgTrans 4s’ 07to’ 12J&Ja 
10th-23dStFerCo Ist 5s "19 J&Dia 70 
TimberCtfs 6s g 07 to "12_ F&A 89 
Samos 9 Co Ist g 5s ’18_M&S§ a 100 
Union B & P ist g 5s hag J&Ja 94 
Union Ferry Co—5s 1920._M&N 89 
Un Transpor Ist 5s 19: 28. -F&A 93 
United Box Board & Paper— 

» Coll tr 6s Jan 15 ’26 red_J&J 68 
United Fruit Co deb conv g 5s- 

1911 optional 1903__._._M&S a 106 
US Env Co 6s g Ag’180p’08 J&J anl02 

Deb g 5s 1908-1912_____ F&A an 97 
US Leath—Sfdeb6sg’1I3M&N_ 104 

, US Mortgage & Trust Co— 

Ser E to N 48 1917 to ’22__Var a 

U a Realty & Improvement— 

1924 optional - & 
U = Red & Ref Co 6s 1931. _J&J 9214 
US Rubber 5% notes ’08_.M&S a 98 
U S Smelt Ist 6s 1922- -A&O 89 
U S Sugar Ref Ist g 6s ’21_J&D 
Virginia-Carolina Chemical— 

Coll tr sf g 5s 1912 opt._A&O 97 
Wellman-Seaver-Morgan— 

lst 534s semi-an’07to’19M&S a 
Welsbach Co Col tr g 5s ’30_J&D 71 
COAL, ay AND STEEL 
Alabama C hone Coal & Iron100 

FERRE 100 
American Coal Coof NJ__...25 125 
American Steel Foundries 100 7? 

Preferred _ 100 35 
Bethlehem Steel C orp - 100 12 

Preferred ...100 
Bon Air Coal & Iron, com ___100 20 

Preferred ..100 75 
Cambria Iron Co__..-. -50d 47 
Cambria Steel Co ear 
Central Coal & Coke-.___.._.100 63! 

Preferred _ —— 
Colorado Fuel & Iron- ..100 33 

Preferred 100 
Col & Hock Coal & Iron_ 100 25 

Preferred (new) .-100 74 
Consolidation Coal of Md___100 88 
Consolidated Coal Co of St L100 
Crucible Steel Co of Am, 100 §1 

... . ener 100 70! 
Diamond State Steel - 10d 1} Lf 

Preferred .........«- 10 
Dominion Coal.-....... 100 60 

Prentres ... ..ccccse 100 n 110 
Dominion Iron & Steel - 100 18 

Preferred _- ..-100 501 
Empire Steel & Iron____._.100 8 

Den wn xanboudsewa 100 18 
; airmonnt Onal Oe... ...0<. 100 

ieorge’s Creek Coal... _-_- 100 

L a Belle Iron Works_--_-.--- — 133 
Lackawanna Steel Co- 3 15 
Lehigh Coal & Navigation. 30d 81! 

Trustees Certfs = d 81% 

Lehigh & Wilkesbarre Coal - 52 
¢ Maryland Coal, pref_--_----- 75 

Massillon Coal___________.. A oe 

Monongahela River Coal____- 50d 7 

= saseeeas 50id 22% 
Montana Coal & Coke______- 25d 2% 
New Central Coal_._.......- 20'd 35 
New Haven Iron & Steel____- 5id - 
Nova Scotia Steel & Coal...100 27 69 

0, PRA ET 100 |. 
Pennsylvania Steel. 100 68 

Preferred 100k 9916 
Pittsburgh-Buffalo Co pref - os 130 
i ae 12 

Preferred ' oo 49 
Pocahontas Collieries pref 100, 85 














Ask. Stocks. Par. Bid. Ask. 
Republic Iron & Steel__-_-_ ..100 24 25 
| EES SEIS. 100 79 80 
99 }< Sloss- Sheffield St’l&IronCo100 52 53 
‘ PRESS De . 4-3 94 
.. Susquehanna Iron & Steel_...5 ¢ - 4 
98 Tennessee Coal Iron&RRCo.100 134 13744 
‘ Texas & Pacific Coal Co_._.100 74 85 
: Tidewater Steel Co__....-..- 10d - 14% 
SO | 10d. 2% 
105 US Steel Corporation -_--- 100, 3434 34% 
106 ee 100 97 98 
106 Vandalia Coal, com-_.-_.-..-.100 416 8 
106 34 agg 100 Ske 25 
95 Va iron, Coal & Coke_--.--- 100 61 66 
45 |Warwick Iron & Steel___---- 10d 7 
Westmoreland Coal__.._.__- 50d 9044 k 91 
22! Wheeling Mould & Foundry..502 76 77 
100 Wheeling Steel & Iron Co_._100 s 124 
113} 
ELECTRIC & GAS STOCKS. 
100 
American Gas of N J___.--- 100| - k 100 
i100 American Light & Traction.100 9S 102 
0 OS ae 100 SS 92 
98 Bay State Gas (Boston)-_--__- 50d 16« 18¢ 
Brooklyn Union Gas Co_...100 106 115 
Buffalo City Gas Co_-_-__._-- 100 6 7 
5 0 Sil ae 100 18 23 
LO nue General Electric - 100 90 95 
100'4 Cambridge Gas Light ------ 100 245 250 
Canadian General muastele... 398 125 127} 
100 Preferred 10 
95 Central Light & Power (SF)- 0 - 
130 Charlest’n (Mass) Gas&Elec_50'd 125 130° 
Chicago Edison Co_.- ------- 100 135 139 
Cincinnati Gas & Electric. -.100 96 97 
86/4, Columbus Edison Co_......100' - 101% 
Preferred _ --100 115 120 
68 Columbus Gas & Fuel Com _100 35 39 
100 Preferred 100 85 86 
Con Gas E Lt & Pow (Bait 
95 Common ........-- 30 35 
1000 a ee a 100 SI 83 
Consumers’ Gas ee 50! 198 
50 . Denver Gas & Electric.....100{ 64 6716 
11 Detroit Edison ..100 64 68 
80 |East Boston (Mass) Gas- .25d 62 
10034 Edison El lum Co (Bost)_-100 210 
54% Electric Co of America__- --.-- 10 9 Ol, 
Sl Electric Storage wap. .--100/k 52 53 
94 Preferred — Uv k 55% 
103 Flizabeth Gas-Light Co_ 109; 275 
961 Equitable Il! G L Phila pref.100 100 105 
91 Essex & Hudson Gas Co__..100 120 123 
95 Fall River Gas Works Co_..100 235 240 
Gas & Elec of Bergen Co__~._100 50 55 
70 General Electric—Common.100 143 145 
Georgetown Gas_______.-.-- 25d 60 70 
107 Hartford Electric Light__--100) 260 ‘ 
: Hartford Gas Securities Co_.25d¢ 20 
99 i ote cng asi cael 25d 42 16 
Hudson County i ovaces 100 109 112 
Indianapolis Gas__._._..._- 50 55 60 
100 ikansas City (Mo) Gas____ --100 50 
Kansas Natural Gas_-______100 54 55 
89 Kings Co Elec Lt & Power_.100 119 124 
95 Laclede Gas Light common _100 99 
98 oe os ie eben 100 90 94 
92 Louisville Gas Co__......-- 100 135 
- Lowell Electric Light --- 100 202% 
Lowel] Gas.__......-..- ..100 245 
98 Lynn Gas & Electric 100 .320 
Manuf Light & Heat Pittsb..50d 11 11} 
100 Massachusetts Gas Cos. 100 x 58's 59 
72} Preferred _ eS S144 &2 
Michigan Light ‘Co pref___--100 9S 101 
Minneapolis Gen Electric...100 102 105 
Preferred = 105 107 
62 Montreal L ight Heat & Pow_10¢ 86! 8634 
89's Municipal Gas (Albany) 100°) 220 225 
75 Mutual El Lt S Fran ctfs 10a 9 914 
8 Narragansett Electric~ -- - 5Qur 95 99 
36 Nashville Gas Light Co 100 113%! 115 
1435 Newark Consolidated Gas___100 SS 90 
19 New Bedford Gas & Edison.100 245 
30 New Haven Gas-Light- 25d 48 50 
80 New York City Consoiid’d - 100 +119 121 
Mutual -100 165 iS] 
Standard common- 100 sO 
Preferred 100° 100 
. N Y & Queens Elec L & P__100 60 70 
34 P referred 100 70 SO 
80 New York & Richmond Gas_ 100 35 42 
25 Niagara Falls Power Co ..100 46 50 
75 Northern California Power__.20 
Ohio Fuel Supply - 26 dx 35%%| 35% 
271, O & Ind Cons Nat &lIllu Gas_100 
8%4 Pacifie L ighting Co 10d - SO 
71 Paterson & Passaic Gas&El_100 65 70 
Pawtucket Gas Co pref 100 94 95 
'; People’s Gas Lt&Coke(C hie)100 88 SS 
2 Philadelphia Co (Pittsburgh)_50d 4: 2 13 
115 Preferred 50 ¢ 45 16 
19 Phila Electric Co ($10 paid) _ 25 § 72 
54 Pittsb Consolidated Gas pref. BO ¢ 2 401 
10 People’s Nat Gas & Pipe’g.25 - 25 
50 Pittsburgh Oil & GasCo_._.100 - 3014 
47 Portland (Me) —- -.50d 85 90 
76 Portland (Ore) Gas-Light__.100 135 
134 Providence Gas ..--50 dx 100 103 
55 Rhode Island Elec Protect _-100/d _ 
Salem (Mass) Electric -100) 200 i 
Salem (Mass) Gas-Light __ .100. 210 225 
70 San Francisco Gas & Elec__100 40 : 
100 |Stockton Gas & Electric Co_.50 - 
Syracuse Lighting Co__-____ 100 56 60 
0 RR 100 90 100 
Toledo Gas,Elec & Heat .._.100 37 
216 Toronto E lectric Bhs enes 100} 153 
ws: £ sot “eee 100 155 160 
216 United Riomesie of NJ_____-100 75 
704 United Electric Secur ret=“100 n 107 110 
United Gas & Elec of N J__.1 70 
70 ccc easy REE ee 100 89 93 
100 ~=United Gas Impt (Phila) REE 50 o 8494 85 
United ay ty A by). oan 100 —— 
14 Waltham Gas Light Co-_--_- 100 30 aman 
50 | Washington (D yen ----20i\d 58% 60 
90 =©West’house Flec & ite, asstg 50 7 146 163 
Ist preferred _ _. 50:7 143% 148 
vy Ex-right 


@ Purchaser also pays accrued interest. d@ This price is per share, not per cent. &£ Last sale. n Nominal. s Sale price. z : Ex-dividend 
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APR.. 1907.| MISCELLANEOUS SECURITIES 47 
Stocks. Bid. Ask. Stocks. Par. Bid. Ask. Stocks. 
Wheeling Gas Co____.-.-.-- FS Brew er aa 450 ..-- Dwight (Mass). 
Wilkes-Barre Gas & Elec. -_.100 50 51 Williamsburg City (Brookdyn}60 400 Edwards (Me) 
Wilm (Del) Light P & Telep eo 33 40 Everett (Mass) __._-__ 
Woonsocket Electric... .-.- weraal tas Flint Fall River) 
Philadel aphie. Per share. Franklin (Me)_____--- 
EXCHANGE SEATS. Alliance o FS arapacsmpa sieie 12 k 13 Gosnold Mills (N B) pre 
American Fi 100 rae Granite ( i eee 
Last Sate. % $ County Fire ae Great Falls (N H) 
New York Stock Exch _. $73,000 . Desaware (new) Grinnell a De (N B)- 
N Y Cons Stk & Pet Ex. pny 450 550 Fire Association — Hamilton | eR 
New York Produce Ex -. 25 275 325 Franklin Fire - Hamilton Woolen (M 
New York Cotton Exch- 12,500 ap: 15,000 Girard F & M__..__ Hargraves Mills (F R) 
New York Coffee Exch. 1,800 1,800 20,925 Insurance Co of N A H = eee 
Baltimore Stock Exch - 5.000 4,500 5 51500 Jefferson ____... Hosiery (Lowell) New. 
Boston Stock Exchange. 37,500 --- .. Lumbermen’s - Jackson (N Wh 
Chicago Board of Tr 1,900 E 1,800 Mechanics’ Kilburn Mill 
Chicago Stock Exchange 1.225 1,100 i,200 Pennsylv ania Fire- ng Rr vey 
Cincinnati Stock Exch... 3,100 --... .. Reliance anak 3. Lancaster Mills (Mags), ew.1 
Cleveland Stock Exch... 5,506 . 5,500 Spring Garden - ¢ Laurel Lake Mills (F R)-_-..100d 
Minneap Cham of Com. 4,250 ...-- ---||Teutonia ..... Lawrence (Mass)... --100 
Montreal! Stock Exch... 15,000... oak Union - Lockwood (Me) - --100 
New Orleans Cotton Ex. 4.050 3,700 4,190 United Firemen’s _- % Lowell Bleachery --100 
Philadelphia Stock Ex. 12,000 11,000 12,000 Lyenen Mills (Maas) - . -- -- -- 100 
Pittsburgh Stock Exch. 6,000 46,0 7,000 anomet Mills (N B).-..-.-.- 100 
Rochester Stock Exchange- -- . 2,500 4,000 Pittsburgh. Massachusetts Cotton. --.-- 100 
St Louis Stock Exchange 7,000 ee =e eee Mechanics’ ( R} iain tol 100 
Washington Stock Exch 10,000 9,500 10,000 Armenia -- Merchants’ (F R)......-.--- 100 
Ben Franklin errimack (Mass) - .---..--- 100 
Birmingham New preferred ......-.-.- 100 
ern Middlesex (eee) ne intins eel 
INSURANCE STOCKS. German ___.- a = emg m= Ss 
German-American aa Morse Twist Das (N B).--- 50 
Albany. Par. Per t _ Sas f oe ly i == eee 
Albany Insurance Co---.--.-- 50 +150 154 Monongahela _- obsdauee 50 60 Naumkeag (Midas) Cotton... pe 
Commerce Insurance Co- -- -- 25 «144 EE pc 6scccdeudeneoens —, oe 90 New England Cotton Yarn. 
... . aes ees 37% alcal’ . eaielanh Preferred (new). _.--.--.-- 
Pittsburgh -.--- Sa . 120 Newmarket (N H) (ecto 
Baltimore. POP RE. TI nocnscceccctasnnd 50, 95 105 Osborn Mite ft River). ..100 
GE dba cdacieaknwenes OD - daune _) 9 Seer eae 50, «69 75 Otis Mf Pee see 
German-American -...-.--.-- Mt suse Ea ea Dy saces 75 ||Pacific (Maas). .....-..--. 000 
Pairpoint Corporation (N ia). — ich 2 
Parker Mills (F R)-.-.---- .-100 — 85 
Boston Per share Providence. Per share eg (Me) _- (sbaedtl anew 320 
american (Fire & Marine)..100 -.... ----- ES are es 50d 54 5 Pierce Mig Co (N B)__----- 1 300 A 
Ne) OO are ME senen] «ones Tov Washington.......-..-. ae oe t oases Pocasset (Fal) River). --.--.100 115 
Conveyancers’ _ pikdea ten ees aoe eee Ponemab Mills (Prov) -- -- .- 100 104 cree ss 
Massachusetts Title....._...100, -.--.. mci Preferred - Sh UL ee 
MercantileFire& Marine(aiew)100 cones] socee Richmond. - share. Potomska Mills (N B)_-_--- 100) 12234) ..... 
North American (Fire)....-100, -.-..| --... Virginia Fire & M_.......-.- 2 yee | noe Borden (Fall River)- = 165 170 
VERN NING .. cxcccccadons 25; 32 136 33 amore (Fall River) ----- 150 155 
Brooklyn —See N. Y. | sinen Falls (N H) a -"B00 ££. 2 4 
Se: nconnet Mills (F. R.) - ie 68 
Cincinnati. Per cent. Rochester, N.Y. | Skenandoa Cotton Co bite} 100 135 140 
Ee 25 SG saded Rochester German... -.-.... 100, 180 200 ~=Soule Mill (N B) wooessvenl ‘seees | 134 
Commercial _............-- Oe teeeel copes | Stafford (Fall Riv er) asia 0h a dp 100 98 | 100 
SG cakhicghpabweeensal 20) 125 150 Stevens Mfg. Co. (F. R.)-.-100) .. ..| 102% 
DEE ocecmreceseacasene <<s<s 90 San Francisco. | Per share. Tecumseh (Fal) River). ---- 100) 122%) 124 
Merchants & Manufacturers’ - Res oosee 130 = Fireman’s Fund -..-.-...---- TE naden 18 Thorndike (Mass) ---..-.--- 1000; 1250 | ... 
DED cccasccdesianscest scene 100 Tremont & S (Mass) --...-- 100, ¥0 conte 
—F ee 10 eee 100 Union Cotton Mf Pail Riv)100) 170 175 
St. Lou Per share. Utica Steam & Mohawk be | 
Hartford. Per share. anaviens ‘Central iandaneuel SOR cases! wanes Ootten Milis........-... 100; ___..|\8 130 
| ee 100 360 375 | Utica & Willowvale Bleach’y100 225 | 250 
OE TS 100 275 »00 | Wampanoag (Fall River)...100 ____ 90 
CE cckistsatmisgihseaene eee 510 aul, Minn Per share. Wamsutta Mills (N B)------ 100) i25% as 
_ eae ess = 290 «St Sau "Fire & Marine Sd 100; 185 ..-.-- Weetamoe (Fall River)--..-.. 100 7 | 0 
i Sayer FN 275 | Whitman Mills (N B)...-.-- | oe | 1384 
Steam Boiler __.......----- 180 n240 , 250 | FORE GO Ge Je cccccccccne: sen Sane | Cp«sdo 
Washington. | Per share. | | 
Life Insurance. Por \jehare. \\Arlingte® . .... icccecoss--- 10|' 30 35 
Aetna Indemnity Co. -.-.--- | ae OP DE on. cackenwecamean 5 91s ll Southern Mills, 
Aetna, Life.............--100) 475 Cee TID cha cacccecsscess 5 5 6 Per share. 
Connecticut General -_---_- 100 +225 ee 0 RR 50| 70 .. Abbeville Cotten Mills (8 C)_ see 90 96 
1 See 100 140 Ce 1 s cccacdascesgodan 20 20 24 Aiken Mfg Co pe ei paddeeas 100 8 | 90 
WEEE sucacccwsessacee 100 975 2. esse me ee | leans American Spinning Co-_----- a ie 
| German-American ....--.-- Se Ge | comaoe Anderson Cotton "y 3 (8C).100 91 | 94 
Louisville. Per cent. TOGUUEIIOEE Vo cc caccccsecde U1 essen Arkwright Mills (S C).._..- 1 112 117 
rene 50 105 110 National Union -..-. Oey: 5 fs — Augusta Factory (Georgia).100) 8&0 83 
EE cinisncudenmen am 100 110 Ps anavetsnsimnawene 5 8 6% Belton Mills (8 C)_.........100 104 110 
eee ee 25 Se i «dees Bibb Mfg Co (Georgia). --.-.- 100 | 8 
Memphis. Per \share | RI RR er 5) 8 9 Brandon Mills (S C)__._.._- 120 125 
ID an shes stvieiennh ena aubediod 100° +100 102 Cabarrus Cotton Mills (N C)_100 120 130 
SI eee ee 100 100 ick a ClearwaterBI’h & MfgCo(SC)100 10 J 
NN a nate omiatcne 100 +106 i10 POG. « ci dana pabusedune Pe 
PR sbvtswactoanacnaok ee Cee Tt asees MARINE INSURANCE SCRIP. Clifton Mfe ae 100° 110 120 
Clinton Cotton Mills (SC)...100 160 160 
Minneapolis. Atlantic Mutual 1902._..._-.-- 99% 101% Courtenay Mfg Co (SC)_...100) ___ 98 
Northwestern Fire}& Marine.100 ....- 170 Sauer 100 102 +=Dallas Mfg Co (Ala)__....-- 100 92 05 
RR 100 102% Darlington Mfg Co (S C)- 100, +80 85 
Mobile. Per share.  aeegerr 101 103% Eagle & Phenix Mills ( a)--100 129 abe 
Factors & Traders. ---.-.---- 100° 161 152 1906 101% 104 Enoree Mfg Co (8 C)____.-- 100 75 80 
OO eee eee 100 151 152 ere 106 Preferred -. 99 101 
Enterprise Mfg Co (Ga) ‘pret. 100 88 8 
Newark. Per cent Exposition C oxtes Mills (Ga)100;| 200 i 
REE én acnadsndcaxnmamed 500 540 MANUFACTURING STOCKS. Gaffney Mfg Cw (8 C)____.-- 00 05 
TL. ciectnaneunnaced |e... aoe Graniteville Mig Co (8 C)...1 165 mel 
> eae 5) 245 260 Northern Mills. Par.) Per share. Greenwood Cot Mills (SC)-.100 91 97 
Prudential Life ....-.------ 50° 390 410 Acushnet Mills (N B)_......100 320 ..., Grendel Mills (SC)___....-. 114 117 
Amer Linen (Fall River). ..100 oi 94 Henrietta Mills (N 2; cane iia mt aes 175 
New Haven. Per \share. Amoskeag (N H)-_.-.------ 100 225 235 King, John P, Mfg Co .100 99 102 
Sécurity Insurance Co- -- -- - 25 0 45 Androscoggin (Me) ......-.- 100| 150 _.... Lancaster Cotton Mills ry by 100 104 110 
Appleton (Mass) 00 125 ei PUI, nectar anes cuccnes 97 100 
New Orleans. Per share. Arkwright Manuf Co (F_ R)--100 94 07% Langley Mtz 6 | a ce | QR 
OE ixindiceancescceas Lp ne 105 = Arlington Mills (Mass ------ 100 ry140 145 Laurens Cotton. Mills (8 C)_.100) 160 166 
a SG sauna 250 Atlantic Cotton Mills. .._...100 60 aa Lockhart Mills (S C)___..- 100 05 100 
| | eee oe mee Pb ‘eaéne Barnard —_ (Fall River). -“H00! H 102% an nai irdul catinlnnss 97 | #100 
Mechanics & Traders’ _---_- 100, 110 ee, eee eee 00| 215 8s 240 Louise Mills (N 90 | 05 
Gouthers ET I. SRT NE . ££ 2a Berlin (Paper) Mills Co Me eee 107% 108% Marlboro Cotton "sila (S.C. ” anae | 95 
ho od Ls ce enaibeiel . ao 140 Bigelow Carpet Co____._.-- 100, 11% 8 11544 Mayo Mills (N C)__-_- ion 165 = 185 
I, cenacicsdindiongi nen ee 110 136 Boott Cot (new stock) 100 100 _ _. Mills Mfg Co (8S 100 | 105 
Border City Mfg (Fall River) = -----| 1835 | Monarch Cotton Mill ( cy | Se Ee 
New York. Per cent Boston Mfg Co (Mass) -- ---- 100| 30 Monoghan Mills (8 C) 100 105 
Commonwealth ---.---- — Ff Beer Boston Belti ng cocesslan 98 225 Newberry Cotton — (S C). 100 125 136 
EEC ES 100; 1100 1400. Boston Duck (Mass) ---.--- 700) 1300 ea —s Mfg Co pref... -- - 80 R7 
| apes . ££: i Bourne Mills (F. R.).......100 87 90 ‘otton 1 * os mee 100, 98 194 
I aii cs sci iia Sotptren ape 100° 260 300 Bristol] Mfg Co (N B).-....-- . re- 116 Pacolet Mfg Co (SC). ..-._. 1 = ose Ca 
German-Alliance ........-.. 100 240 270 ay a ‘on i pci Os iniveaes .. 36 Pelzer Mfg Co § rat oie 100' 170 | 175 
German-American -.-.-.-.-.-- 308, SID | saccs i Te Saha ae 100, 7 75% Piedmont Mfg Co (SC)____. 100) 165 | 175 
GE oa anantapenkveuda 50, 215 230 Chace (Fall _ See eee b102%) 106 hillips Buttorff Mfg _...—- 100; 195 | 200 
ON EERE. 25, 170 . .... Chicopee (new stock) -_.-...._. 9 100 » FW, Mfg Co (8 C)-__--_- 100; 125 130 
[pamover icimaosmantodaaiati 50, 156 165 = City Bomepetuting C Co (N B)i00) eciandeey 225 |/Roanoke Mills (N C)______- 100} .....| 140 
BE ii ccdan secincaloui dni anbulb inde wal aah 100, +480 500 Cocheco (N H)._....-..._- 2 .. .. Sibley Mfg Co a) pire nwcnd 100| 64 66 
Neaene (| 50 +140 160 Collins Co (Conn)_.....-.-- 100) 160 170 Spartan Mills (S C)_______. | 147 | 165 
 ,, arete-seererer 100 5 10 Columbian (N 52 ees = 100; 1100 ..... Stonewall Cot Mul Mobile) .100/ SP es Re 
nay OEE 60|; 200 | ..... Continental (Me) ..--100} 55 (s 60 Trion Mfg Co (Ga)_....-.-- 100} 130 | 142 
NOleE BUG... ccccnccesonu ee. 2a Cornell Stocking Co (N B)_-100} _....| ----- Tucapau Mills (Si =e zz wie = 
Peter ix CBr Te FC 120 Dartmouth Mfg Co. _.__..100| 310 lies Union-Buffalo oo C) ist a ao 75 
ton rooklyn) atirnshnelell § 290 oe Davol Mills (Fall River) _- a SS | 95 Victor Mfg Co (8 C)_-...._- 00! 1 125 
Daited's States pic adidwnmneniodl 25 60 | 80 ra 








aPurehaser pays accrued int. bNew stock cAssess.paid. dPrice per sh, not p. c. 


Last sale. m In liquid. nNom. Sale price. zEx-div. yEx-rights 
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Stocks. Par. Bid Ask 
. ° Stocks. i . 
w pay oe Par Bid. | Ask. Stocks. Par. Bid. | Ask. 
arren Mfg Co (S C)_.-.-.---1 95 ' : sit Per : "ee 
do preferred......--- -100 95 | 98 REAL ESTATE TRUST AND are. ne Now E Per cent. 
Washington Mills (Va) prel.100 100 115 LAND STOCKS. meaniee Eng. Telephone..-.100 110 112 
Webb Mfg Co—Nashville.."100 105 7 eaae & At Tees Gens) -2 | le 
Whitney Mfg sc agin r : Albany Trust (Bo4ton). a 83 95 oledo Home Telephone--..100) - 75 
y Parents 100) 145 150 Alliance R -1004 50 95 US Telephone C ot a 
Augusta I pealty yess --00 125 Preferred ae - oe “80°~ 4944 
@ Land --..-....... 100 15 hex ¥ ee ee d 8 90 
MINING STOCKS. Per len eae, Leng (Boston) 100 4 75 80 Ww p stern Telep & Teleg Co- “100 5 6 

J . Ss oston)___.1004 : 90 Sea ec peters 70 aie 
ee eee pe ener 1! 103<c.| 115%. wy se — Bldg Tr(Bos)100 a 100 103 Western Union Telegraph.-100 7914 81 
Adame Mining ( 0. <onyonos io| an: past Grid Bane 5 J (Chic) - io a 800 900 

e Consolidated..... 25 312 ston) __. 3 314 
aes tpi kale an” oe am po em Real Est Tr (Bost).1000 4 1060 1110 ~ mH Le UAB ANTES & & SAFE 
| aires dea aiataeltei 1 Semen 9 fey a areh.(Bost)..100.@ - - 112 SIT STOCKS 
4. - escee iel« rT . . = 
Amalgam ated Cop yper.._...1 25 53 55 Business Real » Bh eae a ‘a. : Rte =o American Surety~.-.-.-- 50 187} 195 
Am Gold Mining ( poet -;--100 86%) 8694 Central Building Tr (Boston) 100 a.....| 97 Bond & Mortgage Guarantee 100 3 375 
pony hy pow Fe manattin “33 sa7" 8c. Century Realty ¢ 100. 185" 4 Casualty Co of America _..-100) 125 — 140 
Anaconda Con g--25 39 40 Chicago Real Sor , ee Chie 5 45 Chicago Title & Trust Co 100 10214, 104 
yr ony ee " os a ott we “= 0 “o 4 “. ay Associates (Boston) - - - 500 . 575 600 ead a Dep Aone 5 ¥). 100 100 ‘i > - 
Arnold | oe A ee ae aae 25; 90. lig Pl a Bay He rustees (Chicago) @ 800 850 Fidelity & {dy mee 5d 3% 5 
ee E n2-ccnnenceenenn== 25 1 | Congress St ype me meg -.-5004-.... 480 Kentucky Title ie a-.2e a ia. 3 2 124 
Bingham © ‘consol Min & Smelt. 25 14}9 1444 ‘ongress St Bk ig Tr (Bo nee = ” 100 Lawyers Mortgage <a: 100 190 19s 
ee ee mn ; Genel t.50} 19 194 Constitution Wharf ’ Tr( Bost 100 a 95 90 | Louisville Title-_-__-_--__- 100 99% 100 
— ya A 1ent Co 10 60c. 65c. Copley Square ‘Trust (B 1004 95 105 Maryland Casualty Co Festi d 62 2 : 
Mining ¢ " L i eet r& Gold Delta Building Trust (Bost), ae. 70 Mortgage Bond Co-___-_--- ido 90 so 
@eltenale 4 an a 25 26 Devonshire Bldg ° Tr (B meee ” ——_ 80 Nashville Title Company” --100 90 100 
Sritish Columbia Copper ..... a _ 1 Dwelling House Assn (Bost) 1000 ~ Pein 65 National Safe Dep Coof NY 100 145 
Butte Coalition “Mining .. a7 “35 263 74 East Boston Land (Boston) ‘e 800 | National Surety Co-..- .... 100, 165 175 
Calumet & Arizona cherie 10 159 4; 27 Ensley Land Co. ‘ et ed a a. 6 Y Mort & Security Co.--.100 185 190 
Galumet & Hecla.......---- 25 rr 160 Essex Street Trust (Boston)_100.4 ~1 m4 eal Estate Title Ins (Wash)100 88 
Centennial eR RSE: 25 a3) 850 Factory Buildings Tr (Bost)-100 4 : 90 Rhode Island Safe Deposit..100 100 Ss 
Genter Creek siining 637” wes: 10 Py, ae ney Sanenge s (Boston) -_- a 4000 4250 St Pont tle rT a Balt.100 450 PH 
-10 9oc.| 2.20¢ ymar s Bos V4 a rus O.....soid s 0 
pane Sig J “2 agente aa sogty ey x 6 Hotel aterae tense Coen = rs 90 Title Guar Trust (St Louis) - ido , “59 ” 
Consolidated Mercur Gold--- 7 —_ ac Hotel fomareee Trust (Bost) 1004 +4 = Fite — — Co of N Y_..100| 160 iz70 
a 35c.|  39c. Hote ~ “ : oO 70 ualty-.._- 5 ‘ 
Gopper coa* Yonsol Co... - - a 80 80% ey rae tool iad 106 ve S Fidelity & Gina Go (tds i ios 107 
See ae Ile 2 35 ‘ 
Sripple C week Consolidated....1| Bc] — - nee 2 he am. Tr (Bost).100@ 65 80 Ww aes ay - BE sans) MeO 
— RED Seesesassusessan 20 15% 16 Kimball Danae r 14 sy “ro a 55 70 Washington Tit le posit Co -r a BY _ 

e SE EAS 1 5c. - . 4 ost).100a 45 55 nab ath he. Berm Hs Ahetatia 1 0 = 
Doctor Jac kpot ER NRE wT 1 6léc. — soveieys Wharf Tr (Boston) 100 4 - 102 Westch & Bronx Tit&MtgGu 00 16715 72% 
Boo Hm tan oy Eg a kee 
— yg (new) .-.--. 10 54 5% Municipal Re ‘al i » (Bostan)1089 fas ian 

20ug JODRE «2 092200005008 9 . . 2al Est Tr (Bost)100 a 90 10K r . a 
Elkton Consolidated --------5 re ee 00 MISCELLANEOUS STOCKS. 
apie ett i2 2 Abe. st (Boston)_...100@ 75 80: — 
Bi Pawo Gold "0004 pipe toe pemtrien ag aca ag =) Be ‘Pane .....--- a 
3 awlings--..-.-.-.---- 1 34 vi y T ost) 1004 - 95 Ada “oe 6 0 
Pega Bree acing 10h] "| S94 fRae rue Parte eeO tee ao | ae Ake Eee = | 30) 
per teterred rgocsence= is =100 Sd 8714 Real Estate Associ: a Tr (Bos) 100 a “90 100 Albany Safe Depos & Stor_.100 105 al 110 
Gold Dollar C lidated.._. 5) 18'4| 19 | Realty Associates of Bkl ) Ph 100 Allis-Chalmers Co 100 +11 2% 
Gold Hill Co a idated.....1) 6%¢.! 7c, SouthStreet Trust (B bes -100, 145 155 Preferred......._---___- 100 251 124 
Granby © ‘one Ms & Po sacs A “ib0 on”? 2}4 South Terminal Tr (Boston). 100 >. 103 American Agri Chemical Co_ 100 19° 30°" 
Granite-Bi- Metallic (St ee 120 130 = State St Associates (Boston i100 a : an Preferred --.-......--. 00 =—-80 r+ 
Se ecediememeates ts sain 8 ane State Street Exchange (Bos) 10t a_.... 100 American Beet Sugar----- “io. 14 1s 
} acme meee oe 7 15%4, 1614 Suffolk Real Est Tr Bost) 1000 a 85 <2 Preferred. .._.........--100 15 
Greene Consolidated, Gok Co-10 a ff, oO renee Street Trust (Bost) .100 a "95° — oa —— a ecenceceeee 100 155°") 165 
—— Sis] 18 |"Bemred se one" tage -----| Bp Amertean Cam C@22 207777 100, 5 | 8 
opemeowendand io S 8% /T ~ oy ak Soteay i sett tad a 95 Prefe . Rie eae 2 5 
Guanajuato Consolidated 5 o ¢ Texas Pacific Land Trust...100 72 eferred ------...-....- 100 850 5134 
sonee 37 1 o<- 72 sO JA Nee é 5 
Bart Consolidated -....------ 1 30 hay pans Sees Tr (Bost).100.@ - 102% —— > & Foundry. - i 3434/35 
Hope Mini a eee 100)... ... University Lacedens tea 100a.....| 95 American Caramel com.---- 100 " - 
rope Mining oes 10)“ 20¢.| -_-- Western hy 4 ae a > ee 100° 100 | 110 
sae elas o4e| 2400. Wi ; “ss .‘ i eatimme=. ——. 
iste Royale Copper Mining 00.25, 2014 4c. Winthrop Bldg Tr (Boston) 10004 -._..| 9% 50 pp ee yw rey hg eeeenee = ies” 8 it 
eceseeeeoeoeoeses . > lait , ‘ 
ea at Re ; “ao 6c. Preferred.....-......... 100, 99 i 
aa. ...............- : =. - 4c. Amesionn Cotton Oil_...... 100 . 28% 29 
Lustre Mining Co..---.-.--- jo 10°! We” 4 referred - -----.-...-... 100 80 | 8&8 
Mary McKinney aoe 1 i ye am Credit Indemnity 100 ---| 160 
Mass Consolidated - -3}| --:5:| S4c. TELEGRAPH & TELEPHONE merican Express... -- .. .- 100, 195 | 215 
“ve _............... oa) °* 64 STOCKS. American Fruit Product----100 10734, 110! 
I goo 25) “ssee 85c. P POEs 5 ccusccccence 100 97 | 102 : 
Mitchell Fs qinie Re N gop io 7 iw ¢ | 4 albeay. Home Telephone ___100 vd wer —_ + aes pipers sea arwinla 100 70 75 
Seater ecarmen sigan a: | 4% +¢ Amer De " = -- Se SET 9912 o> 
one Gabeoa Pee ee 25 80 o< a ode a = Wireless Tel - 3 qd... i 40c American Graphophone a 4 = ; $| 12714 
Moon Anchor silts -ereteNRee 5 olen 7}4c. American Dist Teleg (N'Y) _100. “"* 1 Preferrec ate rng pian e "32° 
I Pe <72C. 4c, Amer Teleg & Cable (Guar). 100 rar 40 American Grass Twine Co.-100 ay Te, 
Nevada Consol Copper___-.- B| 71432 1's, Am Telep & Teleg Co -. - - 00 119 13 American Hardware Co. -- .- 100 116 11s 
Nevada Utah Mining & Smelt 10 43<| 1444 Bell Telephone of Buitalo -.7100 x grt * Eis American Hide & Leather --100 4% 5 
Nipissing Mines m1 +4 4” Bell Telephone of Canada_.-100.ry125_, 132” Preferred.........- 7100 201422 
al 5 12% 1214 Bell Telephone of Misso " <a ) ry 12: 132 American Hosiery Co... _-- 25d 200 25 _ 
Ghie Teaores............. 7" = 9074 Bell Telephone of Philadeiphiasold ~ sa moe Becuritles Co..---100 75 307 
|» DROPPED «2 ---ceeeeenaki ----- aie > , 2 072 é rican Li ) 9M 72 
Old Colony -- ---....------- $5] <2-7:| ~“iiz|centrel & So Amer Teles loo 125 | 140 Preferred... 02-22-2100] 28°] 28 
Ontario Silver Mining ------1 25) 4814] 4914 Central Union Teleph ot 140 American Locomotive. ---_- 100, _60 61 
Osceola ‘ SUNING .--.-- 100) 54) 614 Chesa & Potomac Tel ven 15 695 Preferred............... 100 4 61 
Parrott Silver & Copper ears 10) + 133 Chicago Telephone menor 100 1161 13 Am Malting Corp common _-100 6 at 
Pharmacist Consolidated.....11 6c. 234 é Suburban Bell Telep ..50 180 ~ aoe Preferred... -...-.-.-- 100, 30 33 
Scene Cenesiiieaed ~---gll, 6c. 634c. ono & Saakene. aot BO = American Pipe Mfg--.-..---- 100, 144 145 
Pilgrim Consolidated.........1| ---~~ 2 | ee ane : nion (Guar) _-- 25, 113 5 aa Service_50 6 61 ‘ 
pi tinieaeceneaieencacaaleners: | Miah; Wier mberland Te -s : jaa d_.---.-------. 1% 7% 
a ce Age ae eee: 1 -=- =| le. Cuyahoga T ban 2 amet a 106 | 108 American Press Lsasciation-i0o a 1 17 4 
Portland Copper ’ Mining ..-~~ 1} 1.15¢.} 1.17¢. I so a 2374 <6 American Radiator Co. .-._.100 : oo. 
Prince Albert B- noses 1 ,, 1}§ Dominion Telegraph (Canada 7 jah | iiaibaiaane Preferred.............-- ie 9 
Quickstiver Miniag Go abana | 1c, ..._- Empire & Bay State Teleg =p60 11814 _____ American Screw Co_----__-100) 2172} 128 
ae... 00 “8 134 Federal Telephone _ 10d ote Teme: American Sewer Pipe Go....100 20 — iyi 
| eda ania aides 100) 1%| 4 Franklin Telegraph (Guar) ._1 d....| ..... American Shipbuilding.----100| 70% — 
PD eraregnnes 25| 118 119 Gold & Stock Teler f guar)..100) 45 55 yy eae ii elisa 1 70% 71 
Rose renee. 2b 7% 73¢ Hudson River Tepe i 105 115 Amer Smelters Securities Co 00x --..- 107 
St Joseph On aepeapmestanere teens x7 “eae8 3c. Ill & Mississippi Telegraph 50 bn os Preferred Series B -100 89 91 
Santa Fe (Gold & Copper) 0} 18 1814 Internat Ocean Teleg (Guar) 1¢ 05 82 American Smelting&Refin’g-100 11734 11714 
— ....... CGopper)---10| 3%) 3% Kan City Home T cS) 105, | 110 Preferred - -_ - - g- sal tae’*l saete 
iain tnenibe emi: 25) | 80 100 Keystone Tele ae. py pre 100; 6934; 7 American Snuff Go. ......-"100 102 103% 
Small Hope Mining Co_----- 10| "21814| 1834 | Preferred...-.--- t tr etfs = — 9 Preferred. .....----.---- 100 “so | i00 
Tamarack nS oc 38 iio 75c. | Kinloch Long Dist Teleph_zi00 =e 34 American Soda Fountain --100 “1 = 
Tennessee Copper .__.__..... 5} 110 112 Louisville Home Telephone.100, 48 ~ ist preferred ......-- oa 3 
Tonopah Mining (Nevada) _- -25) 37 39 | Marconi Wireless Tel Canada i 48 51 2d preferred. ----- =. 22. tae -----| 40 
Tonopah Ext Mining @)....] 17 , 714 Mexican Telegraph mT Y 1 “ 2 American Straw Board Cd_-100 - ant , 
te re 1} (3% -.--- Mexican Telephone & Teleg_.10d 213, — 10 American Sugar Refining...100| 121 — oa" 
Union fy enoee 25 2439) 25 wiereterte’ -— a= 8 +p 274 : m New preferred n Saigeant 72100, 120 ioe 
nion Copper Land & Mining. "2-5 834 san State Telephone __ > 4 merican Thread Co pref- -- 7 “= 
United , ody & antag 3%| 3 le gpa elephone - -100 34° | -.... American Tobacco (New) ioe 300 308 
es soo) 58 | 59 Missouri & Kan Telephone - i the 88 4 Preferred. ........... -77100; | 89 “RO. 
United States Coal & Oil_~77 el oe Mobile & ult Telegraph _ -2100 a - American Type Pouniders-~-100 39 805 
tah Consolidated.....____.. R44) ontreal Te -~ 4 RS ceepen S 
Utah ioe Ske nega 5) 60's; 61 Nebraska Les ate. 160 161 Pe 95 100 
Vietoria — == 22 22022220 19 23°4| 30 |New England Telep aes? iig77| _°2 American Window Glags...-100, ----- _ 
atlanta aiamncoage i 8 & Ne 7 = Saunas pe ccemeaieee = aaa s2¢8 
White Kunb we eeneeeeeneeee 1} 85c.| 90c.\NY & new ae Teen. -100} 11044, 11244 Amer Window Glass aga ae- 108 sa at 20 

elitr adage 10) bad 54 Northwestern Tab rt uar) _ 100; *10 20 Preferred...... <... -_ 100 10 7 
aia Sell hac harmapaiaine cas 10) . 134 214, Pac & Atlantic Teleg (Gua -50 105 110 American Woolen__..--__- 100 1 11 
Wolverine °222222222222202 25, 9 | ____- Pacific States Telep & es — 83 DN cnakséenawanen iol 2o8’°| as 

ou: Seeeee enamine 25) 1155 i160 | Pennsylvania Telephone ce . -.---| 106 American Wringer----_----100 75 96 
Wyandot Re ROR IS RT er PY 716 ae: 18c.' Providence Telephone — pe a cw 50 A Preferred. - _ --.- . # ad 100) 106! 4| lli 

warner eeeene---- 5 13{/Rocky Mt Bell assent = merican Writing Paper -_- Qu): 

i elep ......100 84 88 ee oe .-- 19*| 21 







a Samy ey ~ alse pays accrued * - —_____—__ 
Paid, ~ m Ist instalme interest.  Agsesament paid. c 2d instal : ee ee 
nt paid, m Nominal. o Anaconda is now dollars a ee tak cae “7 ES er share, ‘Mot, per cent. ad Amessmnent 
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XIV. € “4 ~ Pal x 
APR.. 190%. | MISCELLANEOUS SECURITIES. 49 
As. Stocks. Par.) Bid. | Ask. Stocks Par) Bud. | Ask. Stocks Par.| Bid. | Ask. 
—m. Associated Merchants,ist pf.100) 100 | 106 | Hawatian Com & Sugar... 100] 83 85 | Pacific Coast Co.......-.-- 100, 94 96 
101 2d preferred...---.-----100| 98 | -.... Herring-Hall-MarvinCo(new)100; 38 | 42 Het qrenereed.. . .. .- wcccce 100; 90 100 
Associated Oil 1| 3934 40 Hoboken Land & Improve’t.100; 200 | .....| 2d preferred............100) 4 105 
491 Babcock (The) & Wilcox Go_100) 100 104 Holyoke Water Power -.-...-- 100} 380 | ___--| Pacific Mail Steamship aye lv sei 24}¢ 
90 ~ Baltimore Warehouse Co-....20 20 | 24 ‘|Hooven Owens Rentschler pf100; 100 | 105 Peck, Stow & Wilcox Co.._.25 55 
6 Bogner & Smith Car......- es . Ph Pa abel | _72 |Hoster-Columbus Breweries-100)  ----- | 2644 Pennsylvania Salt Mfg_._-- 50\dx100 102 
0 RE SS NE 2 Sa 140 POMIIOE. Liocedcades oka _ A See "= ee ee mia) 8: 
= Bay Shell Road Co vemecumee d aie epee Houston Oil ........-.-.-- 100} 5 7 | Phoenix Securities. .......-.- hg 
‘ Beatrice Creamery -...-.---- Se 4, anata . | i saeees=* 100; 40 | 50 Pittsburgh Brewing Co------ 50ld “301 30% 
CE tid cocncan am 100 iat 88 ||Huebner-Toledo Brew ------ 100; 15 | 18 EES 50d 50 ae 
s & Spencer ....-...--. Oe 2 ee eee 100) 60 | 67 [| Pittebureh Plate Glass Co_--100! 110 114 
Bliss (E ee? ‘Company Ss ssineneainlh 0 145 | Hutchinson Sugar Planta’n-.50| 1534; 16 | Planters’Compr’ss trust stk.100) ___-. 50c 
|" NE RS 134 Hydraulic Press Brick ..--.-.-.100 18 | 20 "RS ates | 10 
195 sates 8 eee Milk ...100) 170 0 Pee 100} 82 | 83 Plimpton Mfg Co (Hartford) - a ee 
375 bee ere 100) 109 | Iilinois Brick Co--....----- 100, -...-; 50 | Pneumatic Signal Co------- 1 25 | 27% 
140 Boston Steamship Co 65 Independent Brewing oon 16%; -... Pope eeuhelastos. Pe 2 
104 Preferred... -.02-2--+-- | _75 ean --50) 4235; 4234 ist preferred _..... ee 
Brandon Printing Co (enn) 100! 100 105 Ingersoll-Rand common ot 49 pose _ F | | Ta aaa 1 104%; 13 
“5 Broad Brook Oo (Hartford)..25d 24 | 26 res ae It mae Port Gantt, WO00?...<cccccocesal- cocce | Pa ae 
124 Brooklyn Ferry Co. ..-.--- 100) er International Banking Co_..100) 125 | 135 | Portland (Me. : Water Seana 100) 90 100 
- Brunswick Dock & City Imp 100) 1014 | 12 Internat’l Construction Co..100) ....-| 120 |/Pratt & Cady Co.........- 100! 175 200 
i95* Burr Index Co (Hartford)...-25d 10 | ___-- Inter-Mercantile Marine. - xe 7.3 8 | Pratt & Whitney pref...--- 109) Ss 102 
100 a eee 100; 4234 49 a nicknaeenne oo; 21% 23 =| Pressed —~ g gg eee 100; 33 34 
64 Calif Fruit Canners’ Ass’n_--100! 10313) ____- International Nickel ----- -- 100 | Me' Ry i eee 00; 89 91 
100 California Wine Association.100) ____- 89 Preferred _ -100) 83 | 87 ‘Procter &GambieCo(new stk)100) 370 375 
100 Calumet & Chic Can & Docki100, “48 | 53 International Paper Cocom-100} 13 | 14 || Preferred.........-.---- 100} 198 200 
Canton Co (Baltimore) - - --- .lUl7F | 94 ES 74 | 75 |Pullman Company......-.- 100, 159 161 
iv Casein —e of America, com -.100) 2 | 5 International Power Co ----100/ 43 | 4514 Quaker cue | en 100) ant 140 
ioe Pan cnanterecunt 100, 70 | 80 International Salt -.-.----- 100, 13 | 16 |) Preferred. =< --2-- 22222 100} “99 
. Case Lockwood BrainiardG0100 140 150 ~—s International Silver_...--.-- io 5 | 10 | Railw ay "Steel Spring Co-. --100) 4214| 42% 
. fee 130 140 | eee 62 | 70 CS ee Re 1 90 92 
Central Tire Works, commoni00, “10 | “15 Internat Smokeless P & C coin 20 | 21 | Reece Button Hole Machine. 19 le “Ol $e 
-" Proferted.........------- 65, | 75 referred ...........-----= 65 | -....| RI Perkins Horse Shoe.-..-100) -__-- 2034 
* PFouadiy cease mia 100) 2% 3 International Steam Punip _ioo|” iia Pe REE La 95 
Tn | ae aiapesieniets 100} 11%, 13 Sn cecnntawdvada 74 | (78 | Royal Baking Powder pref_-100| 100 104 
STOO Oe —— ss Se aa 100; 27%) 28% snheaane Inv Tr Ltd_.....100) 128 132% Rubber s Mfg Copref..100) __.- eae ee 
io; —ti“‘(<‘éwltCO*drd*#t*C*;*C*;*C em POM ......-..-------- 100/ 91 | 914 lola Portland Cement Co_...25\d 25 26 - Safety Car Heating & Ltg..100; 240 260 
00 pare: pf.100 n = | 126 Preferred ...... -------a-- jd 25 26 ~ ||St Louis Cotton Comp-. ..-- 100} 50 wane 
100} 430 JR omnes a 100} 140 | -...- | St Louis Transfer... ......- RRS 50 
- 1 15_ |\Johns-Pratt Co........-.-- rs 370 400 | Savannah Brewing Co---- -- 100} 105 107 
sais 144 Journeay & Deraheas Leia 10 19 |Sears, Roebuck & Co on... 48 55 
nore 6 Kansas City Breweries com- ioo 144 BEIGE BE ickénccnecacse onaes 94 
tint OO eerie 190! 58 60 Shultz Belting -- > 109 100 101 
115 Kansas City Stock Yards...100) 92 95 |'Simmons Hardw os 118 119 
42 Kennard Carpet Co ' Beis lst preferred ......-.-. -100|) 123 127 
aint Preferred _--.--. - -100} 117 — PONSOG... ccccccceedO «...-| 135 
PO hei 60 iReystone eee ME, adews 155 | Simpson Securities. --......- in : igre ee 
102 107 eystone Watchcase com..-100) _._-- k 12634 | DEE, cccccschsnened ge ae 
BEEP — ES. 105 paecboaker Ice Co (Chic) 100) ---_-| ___<_||Singer Manufacturing Co- - “400 500 510 
(Troy).100) 75 ed | ERITREA PI, gene = ow Stock Yardscom100| 40 45 
cedeaobeawen 95 100 | Lake Superior Corp =  _ aeciaeeoenead, 94 96 
sagnemiicinaaitetinshct 100} 102 110 | Lanston ge ad ae 3% me. th Mfg Co (Hartford)...1 210 220 
icin salto 100| 90 .----| Liberty Mills (EI Our Spring Valley Water Co_...100) 2134) 21% 
teh accel 100; 93 wacoolieae Lys (Phil 16% Standard Coupler..........100) 45 55 
Brew- 100)\z 38 mae {Lord & Ta ayl | SSRs 100; 125 130 .... Spas: bees 120 130 
nd cee aes --100} 67 69  - =n 95 100 | Standard Cordage_--.......100 3% 7 
endaaiaunints 100|; 90 ...--, Lorillard (P) preferred.....100) 135 150 | Standard (Flour) Milling. -.100 6 
ESS 100) 46 48 , Louisville Public Wareh Co.100| 80 es 3 } ©; «3z3 eee le 33 
Corp...-50'd 10 11 ‘Louisville Tobacco Wareh’se 100) ___..| 64 | Standard Oil of New Jersey.100| 496 500 
ie Be 50\d 30 31}4]__ Preferred.............--1 124 125 | Standard Underground Cablel00 2004%3| .-.... 
Se cacannieahieisbiaidl 100) 15 30 |Mackay Companies----.-- --ie 64% 67 Stanley Rule&Level(N Brit)100' 230 ea 
eA PR 60 70 4 aaa 00) 664 7 ||Stanle ey Works (New Britain) 26d 54 56 
Lpemenond 50d 5 ...--| Mackey-Nesbitt Dry Goods Go80 100 110 ||Street’sWest’nStableCarLine100, 28 30 
PRES 50) econ 43 adison Square Garden - - . 100 15 SD § Pe cescccenssbese 94 95 
& Retrig Oo ---100) 3% 4% Maison Blanche Ltd ..----.- 82 — lL eee 100\z 104%) 105% 
Rubber we... 0 4 6 anhattan eeeaatien “77100! 115 135 Fe eg lm, mame gr - ae 8 ae 
nebaoerennnaset 100 20 30 anhattan Transit _....----20d 33% 354 Torrington Co—Com A..25d - 22 
11 anufactured Rubber ednaenanll i’ caset® -sangaa >... eats seid “26° 274% 
Ene bereel he ee aaa eee es: OL re” —S lim 17 
19 /|Marin County Water om. nated 62 | Preferred (new)--.- 100) 92 100 
7 Marsden 5 (Pniié)........ 1) 1% Trow Directory (new 1 35 45 
PU oe Preferr joni ool .....k 90 Union Bag & Paper. ae ee 
30 Mergenthalet Linotype ERS 100} 201 203 Preferred. .........- aM cone ls 50 
Tat O60. 1. stones Mex Nat’l Construct’n n pret..100, 13 17 ‘Union Construction Co. . se. 
tae ee - wane Miami & Erie Canal Trans.-100) _....| -...-| Union Dairy Co (St Louis) - -100 1424%| 153% 
a Fs Delaware Division Canal_.--.50)d __...) ...-- Milw & Chic Breweries (Ltd)£10! 25 27 Union Ferry (N Y & Bklyn).100| 26%) 28% 
s¢ @ 5 SF tisteaee Ge. 2ad....... 160 Minneapolis Brewing Co....100 190 | 201 Union Stock Yds So One 100| 100 101 
— De Long Hook & E | Set CP Bee PR i noancnneddeine 100, 107 | 110 | Union Switch & Signal_--_--- 50\dx 78 79 
Be Long Hook oo 100, 55 62 | Mobile Brewery --.-------- 100! 151 | 15: POOR cn ccennvccusese 50 d___..| 100 
Preferred certfs-...-.--- 100 5 2 Monongahela Water -.--.---- | BS | 25 | Union Type Writer-------- 100' 80 85 
Diamond Match Co, IIl_---- 100) 123% 12 Morris Canal....-...---.-- 100; 65 75 lst preferred ............ 100) 116 120 
: Distillers’ Securities Corp.--100| 69 | 69}4 _ Preferred_-_.-.....------ i 2 ae ce . 100; 116 120 
: du Pont(E I)de Nemours Powd— | Mount Olivet Cemetery_....100 90 100, Unit —- Note Corp-_.-_-_- 50d 55 60 
jai cae ee 104 |Nashville Warehouse & Elev100) 30 | 37 PS ge ad 50d 51 53 
I TRS SRR. SS nin oi 88'¢ Nashville Woolen Mills -...100 92 | 100 United Boxboard «& suet ..0 1% 1% 
Waets TGR . . ocncccasecoa=s 25d 75 | ..... Nat Autom Weighing Machine_5 25 32 Preferred............--. 9% 9% 
Eostmen Bodek "i | oe 100} 251 | 253 Pw mrngacessencdgs 5) 87% 95 United Cigar Mfrs com _.._- 1 00! 25 40 
PE. carosawssascne 100, 113 |; 114 National Biscuit Co__..-.-- 100 76 77 Preferred ............... 100 88 92 
Electric Bont Eveéucceeccs 100 30 | 33 eo, ES 100) 110 113. United Fruit Co. ...-100) 7106 107 
Preferr: on oe Sh eee National Candy ....-.-..-.-- 100 14% 1614, United Shoe Machinery Corp— 
Electric Tt aithare Co pt_ ---100 80 SAEs $e QPOGNETOG... ...22.<-<- 100 99 100'' Common trust certfs...._. 25 dr 59 ) 
2 Electric Vehicle Co....---- = 10 3a preferred ...........- 100, 79 7949 \_ Preferred trust certfs_..- -. 25 dx 27 27% 
4 FE Ee 100 5 12 National Carbon Co_--_--_-.-- 100 70 | 75 US Bobbin & Shuttle 7 68 71 
My Elgin Nationai Watch Co...100 180 186 Preferred .. __- 100, 100 110 0 ie OER aes 112 120 
Ely Walker Dry Goods-.- --- _ eeeter 126% Nat Enamel & Stamping - -_100 1114 12 U S Cast Iron Pipe & ary=-100 33% 34 
ist Preferred _...._..--- 100, _....| 215%]| Peeieewed............... 100|° 78 85 Ws. cn ncncedad 74! #78 
_ yee ee 91 Nat Fertilizer (Nashville). --100 25 35 US Envelope Co oT 
i Enterprise Soap Co (Tenn) -.100 40 50 | REESE TS 75 | 90 Preferred __..-- 101 
M4 Fairbanks Co & T_._..-.500; 350 ‘s 367 National Fire- Proofing Co_ 180 d 5% 55% U S Express-_... 110 
Farmington River Power....25d 55 ueie in, eee 50d 22 6) 2-5 =<|)F © SEED cnsnas 59 
Far & Ship Tob Wareh Co..100, _____ 20 National Glass pref .. ---50d 24% 25 US Leather (old). 12 
lst Preferred 2 90 National Lead ..._.-.- ..100 56% 57 Preferred. ____ 112 
2d Preferred - 75 | kt ERE 100 98 100 US Playing Card G6... > 
$ Fay & Egan Co (Cin) ‘pref___1 00, 125 130 National Machine (Conn)_--.25d 25 . US Printing Co 100 d 86 
2 Federal Sugar Refining----..100 40 55 Nat Sugar Refining pref_...100 106 ee 8 Realty & Improvement _100 72 75 
Preferred. — 75 85 |New Eng Cotton Yarn com_100 - 55 U 8 Reduction & Refining. _100 15 | 19 
Generai Asphalt, tr ctfs___-- 100 5 6 i REE a 88 Preferred _ -100; 42 | 50 
Preferred, tr ctfs__..--_- 100 24 26 New Haven Manufacturing Co25d 25 _..U 8 Smeit., Refi & Min com__50 dr 5434 55 
General Chemical RE Hs 70 75 New Haven Water Co-_ 50d 99 100 ae. 50 dx 4414 4414 
| 2aaeeeaepeste 98 100 - aad Jersey Term Dock &Imp100 ae ae 35 i. jeepers 100 41 42 
¢ General etia ay Signal Co- “100 1916 54 New Orleans Brewing_-__-- 80 me a let preferred ............ 100 9914} 101 
SS ERI 85 | 95 | GER RE a TE 79% 82 lo 100 67 67% 
Globe-Wernicke -- -._.----- 100 122 ___.. N O Water Suy ply Co Lid=“100 30 40 Va-Carolina Chemical Co__.100 28 29 ~ 
Preferred . __-.-- -100 aot} 285 New York Air Brake______- 100° 109 112 Preferred _- TA --=-100 zr 10014} 104 
Gorham Manufacturing “Co_-100 x 185 ... New York Dock Co ........ 100 30 39 = Vulean Detinning Y “genes: { XN 
4 Preferre -100 x 110 125 eS 100' 70 80 Preferred 22180 57 
Gottlieb-Bauer-Straus Brew 100 5 514 NY & East River Ferry - .100 60 70 | Waltham Watch com - 100} 65 | 70 
Gray & Dudley Co (Nashv).100 102% 105 NY & Kentucky Co -..__-_- 100, 262 273 Ses ian ta) 
Great Lakes Towing------- 100 16% 19 |. | ree oS ee Washington Market 50'd 18 
| EE EA. PRP: 85 NY Transportation es 20d 3 4 Waterbury Co (W Va) com.100 514%! §1% 
Guggenheim Exploration_..100)| _____s 23514 Nicholson File Co_.........100 7 ____ 246 Waterbury Co (N J) pref...100) 101% 102% 
Hackensack Water Co_-__.--- 25, 150 tae Niles-Bement-Pond, com...100 110 115 Wells Fargo Express___.._.100) 230 300 
RE 5) 150 eS Pa ,  . >see 100) 102 105  Welsbach Company _--......100 30 
Hall Signal Co.........-... 100, 85 92 Norfolk & Wash Steamboat_100 280 300 =©Westcott Express com ---__- 100 pw 
Harbison-Walker Refract _..100 8% 916 Norfolk Silk Co preferred_..100) ____- o_O GIRS. -100 = oe 
eal Be sgiialaieipe 100 701%! ..... North American Co (new)._.100) 72 “72\% Western Ice____. ro 2614| “26% 
Hartford Carpet.....-.-.--.- 100' 23 30 Oceanic Steamship (San Fr)_100 des 25c. Western Stone (Chicago). 26 © 274 
Seep 100, 110 115 (Old Dominion Steamship_..100 115 ...-- Westinghouse Air Brake Co- “$0 mae | 
Havana Tobacco iieninns 100) 12 13. Otis A a yg EES SE. 100! 35 45 | Westingh “4 yt | 95 
ie pepe 100 (18 21 rare 3 85 90 Winchester R_ Arms Co 1001 1000"! é 
Pacific Cc “Coast Borax 15234) ....- Worthineton Pimp pref. 100} 110 | 418 
, @ This psies te per share not per cent. » Nominal.  @ Bale price. z Ex-dividend y Ex-rights. 
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STATE AND MUNICIPAL- BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (*). 

The figures in "the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the a at the oom market price. 




























































To To To 
Bonds. Bid, | Ask. Net Bonds Bid. Ask Net. Bonds Bid. Ask, Ned. 
~ ALABAMA East Hartford Fire District- Copenhagen 4sof1901_M&N 994% 100% -... 
48 renewal Class C July 1 DOGS IGE -ncccansail A&O|} 100 = ..-.-.- oes LE ERE I J&J' 9335 94 bane 
1956 ..J&J) 107 108%) .-- Greenwich—4s 1913- rr “ Frankfort 34s of 1901_M&S'* 9154 -__..| -.- 
3448 renew: al Jan 1956-J&J| 102 104 Hartford—4s ’18 op ’08- J&s ae | esen« ‘ Hamburg 4s yearly from 
4s Currency funding 1 9205 &J| 104 106 4s g Water 1918___-- J&J 10: ee oe 1906 optional 1909_J&J) 101 101%) .-.- 
Birmingham 34s g July 11954___.J&J) 98 100 on 3s of 1902_____. -M&S, 84% 85 Sen 
6s Refund 1923.....F&A‘b 5% 44% 3s Town (untax) 1909.J&J) 97 | ----- .-- Havana—Ist 68 1939_-.Q-J| 102 105 “ne 
6s Improv 1921_....M&Sb 5% 414% . Hartford School Districts— te eee Q-J) 103 104 "GA 
5s School 1924_.....J&J) 102 105 on , Arsenal 1917 inate J&D} 100 | ..--.- .-. Munich—4s optional. 1911) 101 10144 ..- 
Jefferson Co—6s 1921-_A&0O -.- eenset an 2d North ’24 op 'D4. J&J ea .-. Stockholm 4s 1941. 15 100% 101% ~-.. 
a oe 2 Se | ee: aheadl qusaae 4% 4: South 1927 - end eee .-. Vienna 4s g opt toi0. -A&O| 973% 98%) ... 
Be Fee 86 2608... << SO coccc! caces 444 48 South i1925_...-_- MAN ae | «enue ... Baden (Gr Duchy) 4s 1909 1014 102 eos 
4340 July 1 1081....-d@d| cece} conne 4.30 34s South 1931_.._M&N Se | esse wasiimeweite 4. .......<<- M&N 102 102}4| ..- 
Madison Co— Meriden—4s ’07 to’11_M&N 100 | .-.--. .. Hesse 34s men. - -..A&O 95% 96 nau 
5s July 1 ’19 op 09 I&JI 4.50 Meriden (Town)— Prussian 3s of 1902_...A&O 85 85%) -.- 
5s July 1 1929 opt ’19_J&J b4%%| 4K%%) --- 34s 1917 to 1924___.M&N| 95 | -.-.--- —_— 9) ene A&O 85% 86 ose 
Mobile — Middletown—4s 1922__.J&J 101 - --| State of Jalisco Mexico— 
5s 1 to 1919 opt_._M&S 101 102 4s Sch 1915 opt wnt... 100 100.98 ... 6s gold 1918-1928.._._.J&J 103 104 evo 
4\%s at & Sew ’39__J&J *100 ‘ 34s 1921 J & 95 96 a<e 6s gold 1920-1930__..F&A\ 103 104 wos 
4s , +4 1921. M&S 101 102 _ |New Britain—4s 1908 - jas SP | eébsus esol] Gaver 1968....... J&D 49 50 “6a 
Mobile Co—8s Feb ’09_F&A 104 107 4s July 1 1927_.-.- eel ME | c..-. oan 
6s Mar 1908_..._....._M&S 101 104 334s Sewer 1924... __. a fee coe CANADA 
5s June 1911_. J&D 104 106 7? New Britain (Town)— 34s Ref Nov 11913..M&N 98% 100 dae 
Montgomery—6s 1924..J&J -..-.|) --- 444 34s Sch 1929 op’09_F&A! 97 | ----- an Guelph—5s 1910__._.J&D 31 04% % 4n%%| --- 
: JI&J e 4.50 NewHaven—4s1910-’'19.J&J) 9846 -~---- ia 5s Cons debt deb ’20_J&J b4%%| 4%%) --- 
-.JS&J 04%%, 44%% -... 43 Sewer 1910-1925..A&O| 99 | __.-- ooll_ Ge Bb lenactenrd &D31\b44% 44%%) --- 
-A&O -..--| -----| 444 34s Oct 1907-1924..A&0O| 9534) ----- ---| Hamilton—4s 1920...M&$ 98 100 ie 
Montgom’y Co—5s ’35-A&O ---. ...--. 4%) 4s Town 1939.......J&J oT aoace -- Manitoba—4s g 1930..M&N 100 | --.-- inde 
3%s Town 1910-1929_J&J 95% --.-.-- od 4s Drainage July 1 29.J&J| 100 | _..-- nn 
ARIZONA New London—4s 1919..J&J| 100 = -..-- .-- Montreal—4s 1925....M&N > 99 101 4 
6s Funding Jan 1913 Pe deal = 34s Sewer 1911_....J&J) 98 ---.-- pas 4s reg May 1927.___.M&N| 99 101 4 
5s Funding 1942 op '12_J&J 102% 105 4.25 Norwalk—4s g May °35_J&J| 100 | ...-- ‘ 4s May 1 1933 £----! M&N 09 101 4 
3s Funding '53 op 1913_J&J aa peer a 34s (Town) 1918...A&O, 96 | -..-.-- ai 4s May 1 joe. .-M&N 99 101 4 
whens ~58 1924 op 1919 to 3s Water 1929-19. _J&J) 96 | .-..- --- |. 344s Rfg May 1939--_M&N, 90 | -.--. 4 
1923 _- ey 4.40 Norwich—4s 1930_....M&$/ 101 | ----- --- New Brunswick Prov of— 
gunaans —§s 1948_... Ja EE POEs 4.50 Town3%s1925__--_-- J& ere a 34s Jan 1933....--.. se 91 aa 
ee SEE ocd ececs) cance 4.50 Orange —48 g Fund ’25 - 385 100 enae<l se 43 April 16 1921_._A&O 16) 100 101 bhi 
Tucson—5s Water 1950. Jas adacal @see 4.40 Waterbury— 4s July 3 1930....-... J 100 101 ane 
4s Sch 1927-46 0p ’12_J&J| 100 = -.--- one 4s 1932 op 1902 ._- Sa5| DB | ones. nee 
ARKANSAS 34s 1907 to 1914_...J&J; 100 | --..-- --|_. 481932 0p 1902._-F&A 15 100 | 2.2L. “ais 
Helena—Judg & refg 5s 1907 4s Water 1919_......J&J| 100 |= -...- ... Nova Scotia Province of— 

a ae J&J 104% 106 . Willimantic—4s 1924..A&0, 100) __.--- ante 4s July 1 1919_._.-_--. &J> 3.90) 3.80 | ... 
Little Rock—5s July ’09 Aug’ --.--| ----- ioe 4s Jan 1 1920........ J&J'b 3.90; 3.80 | ..-. 
St Francis Levee Dist— DELAWARE 4s May 1 1920. M&N 6 3.90 3.80 | ... 

6s 1943 wey § f _ 109 | -.-|3)4s Hosp '15 op ’06....J&J) --..-. ...|4.00 Ottawa City 5s 1908_._.J&D> 4.10 4% heen 
3s June 1 1907 _- pL «dncel éenue 4.00 5s Sch Dec 30 '09_J&D 305 4.10 4% oée 
CALIFORNIA 3s Dec 1 1927 op ’02.-_J&D) -..-. ----- }4.00 3s Sew Sep 26 ’28_M&8 5) 4.10 4% outs 
4s Depot Jan 1 1912....J&J| ....-| ...-- 3.60 New Castle Co— anne Cc ity 44s 1914__J&J 102 103 nie 
Alameda—4s ’07 to ’41_J&D| -.---| -.--- 4.05 4s Refund Dec 10 to ’24__| .....' .-.-.-.. 4.00 4! 1922 .J&J) 102 : 
Eureka—4 4s g July 15 1907 3348 1014 to 1000....343) ....-| «-<-- 4,00 3 igs g Saiy “1930_ 90 
to 1944 J&I1 Staten! aamed 4.10 Sussex Co—4s '07 to ’22_J&J) -...-| ----- 4.00 334s July 1 1931- 0 
Los Angeles—5s '07- 09. AGO aganal natn 4 Wilmington—6s ’07-’0S8S_J&J, ...-- ....-|4.00; 334s Jan 1 1931. 
4s 1907 to 193. it Adena negeel ae 4s St & Sew 1922__.A&O! ..... -.--.-./4.00 3%s July 1 1933- 
4s W an 1907 to. 45 “MEN deodaxa on 4 4s st & Sew Apr1925_A&O} ..-.-.- ; 4.00, Prov 5s 1908 
4s g 1907 to 1930 SE dundel -tenns 4 DIST OF COLUMBIA Toronto—4s April 1 ’ 
3%s Water ’07 to’41_A&O; -..-.) --.-- 4 3,65s vas cur 1924._.__.F&A\*_..-- aes ge 4s April 1 1911__.-- J 
334s Sch 1907 to 1944 J&D) -..-.| ----- 4 FLORIDA 4s April 1 1916-- 
Merced Co—4s ’07-'16 SE eB) ai 4.05 Duval Co—6s ’32 op ’12 J&I) . 5.0 3%s July 1 1913 
Oakland— 54s 1932 op 1912_. -.M&@N/| ..... 5.00 3%s July 1 1014. ..... &J 
5s July 1907-’12 ancl weteel saake 4 Jackson Co. Winnipeg Man—4s June 1’34 
Oakland School Dist— 4s Court H’e, 19836.M&N, 97 98 as ORGIA 
4s July 1907-’44 J. eet) e Jacksonville— 7s University '32 to ’46_J&J 
Pasadena— 5s gimp May 15 '24.M&N| .....| ...-.. .-. 444s, ref’g 1908 to 1916_J&J 
4s Jan ’08 to ’42 BT wnenic 4 53 impt Jan 1936 - J&J| ... Act vt 1884-1915. _J&J 
Pasadena Sc hook District— Key West 98 Oct 55 op 35 a as -- 44%s 1922.._. —————— 
4's 1907~": 2 i a 7 . 4 Miami 5s 1 136 eee — BAIR 106 onciGe OU & Es ncouscos J&JI 
Saerament ~ Ja’08-'45 op ... 4.05 Pe nsacola— 434s Impvt i938 314s May 1 1915 &N 
San Diego—4 4s '07-’41 J&J| --..-- . . 4.10 26 E ---. 102% ~.-..3%s Jan 1917- 1935 ~-ine 
Gen Francisc >—3 les g July 1 and .| --- Athens—5s 1922__ 
1907 to 1944 en dwmon 4 4 gz ig J&J 106 109 a Atlanta—6s Cap 1914- “ses 
Santa Barbara—5s g Sch bs gR June 1 1929" S&Di .....| 167 * 5s Red Sept 1915__._J&J 
1908 to 1941  * _ = ‘ 4 44s Redemp =“ ‘ “J&J 
4s g Aug 1 1943 7 ae eee 4 FOREIGN GOVERNMENTS 4s Water May 23. _J&J 
Stockton School District— British— Augusté a — 1D13 5. F&A 
5a Bldg 1907 to 1921__J&J} .----| --.--- 4 War loan 2%s 1910__Q-J 9634 97% -- = 19 &N 
Cons 2's op 1923....Q-J 85% 86 sen 44s eed May 1 ’24. “M &N 
CANADA—See last col umn t his pag e. Chinese Governmt 5s_-A&O! 103 i03% -. 4s refunding 1934..__J&J 
Cuban 6s of 1896 Biase . *100 102%, --. 3s April 1930_.._._A&O 
COLORADO 5s g 1944 oP "11 M&S/*....- 99 .-- Brunswick—5s Jan ’21_J&J 
4s 1922 op 1912 a a non “Internal” 5s Nov 28-713 Chatham Co—5s 1907-19J&J 
Boulder—4 4s EE ccue aul smaaunn a optional _...- M&N 28 90 ..- Columbus—5s 1909--- 43; 
Chaffee Co-— French 3s perpetual_...Q-J 95 9544) ... 4\%s oR gone n ae 
5s ref ’23 opt ’13 . = ...--/4.30 German—3%s opt..../ A&O,| 96% 97% --- Macon—6s Jan 1910_- “a ; 
Colorado Springs— 34s perpetual J&J 96% 97% --- 5s July 1923.........Q-J 
5s Water 1911 op’06._.M&S -..-- -|3.7¢ ac arasionaiatie .--J&J) 85% 85%) .-. 4%s Oct 1926___.__.Q-J 
446s Nov 119120p 1902... _-.-- ‘. .'3.75 Hawaii, Te rritory of— Rome—5s Fund Jan ’12_J&J 
4s Ref’g ’29 op ’14___M&S ...-- a 3.7! 44s Imp’ 20 op 1910_J&J; 10134 102% ... 4%s 1926_.-.- JS&J 
Denver 5s Oct 1919... _.A&O —_-_-- ...-- 3.80 Japanese Govt 5s__..__J-D' 100% 101 .-. Savannah—5ds 1909 - .--Q-F 
Denver School District— 6s £ Apr’1l op ’07_A&0 5.* 993% 100 ait Ss July 1 19013....... Q-J 
446s 1917 op ’07__.. 3&0 eed « 4 6s £ Oct 5 1911 opt Apr 5 
4s 1922 op 1912 M& a 4 1907 (2d ser) .--A&O 5 * 9934 100 re IDAHO 
GrandJune—6s 1 20p’07 MAN 100 101 ae 4M4s£’25 0p ’10_.F&A 15% 8842 88% _.. 58 1915 optional 1905_.__.J&J, 100 § ..__. _— 
Gunnison Co— 44s £ 1925 op iste (2d Bannock Co—é6s ’08-’16_J&J > ...-. ..... 4.50 
4s 1919 op 1909_- A&O 84 90 preen series) _.- .--J&J10 * 8754 88 .-- Boise City—5s Imp July 1 
Lake County— 4s £’540p. 09.3 30 ‘& D31, 87% 88% - 1922 optional 1912___J&J +suneel 
4s Nov1921 op 1911_A&0O 85 87 4s £ Jan ’31 op after '21__ *%¢80 81 .-- Boise City School District— 
Ouray Co— Philippine Islands— 5s Nov 1925 opt 1915)..-- éucentee 

s 1921 op 1911 F&A 82 87 4s g L Pur ’34 op '14_Q-F #1094 -..-. ---| Lewiston 58 1922 op:’12_J&J| .....| ....- 4% 

Pueblo— 4s P Ws & Imp '35___Q-M 10939 110 .-- Oneida Irrigation Distric t— 
6s Water June 1914 115 12214/4.25 Rus 4s g gu ’57 op ’16- JS&J) - a 7s 1916 to 1925_..._._- ae eee 6 
5s 1918 op 1913 J&D : 4s of 1903...... Opt Q-M 754% 76% --.- Shoshone Co— 
44s Water ’14 op 06A&O 5s May 1909 _- --M&N| 86 87% 5s 1915 to 19240p '15_J&J) _.. 4% 
Pueblo School District— Sao Paulo, Brazil— ILLINOIS 
5s Nov 1917 op 1907_M&N_ 100 10014 - Excheq. g.. 1911 J&D 93% —_ . Chicago—4s g River’15_J&J 56 3.858 3.80 | __. 
Rio Grande Co-— Swedish RR 4-3 igs ’20_F-A 98 99 . 4s g Imp ’08 to ’24__._J&J > 3.85 3.80) - 
5s 1919 op 1909__ F&A 101 102% .| Switzerland 4s optional.J-D) ... - a 4s World’s F: air 1921_J&J 5b 3.85 3.80 = 
4s 1919 op 1909_____F&A _| 100 - United States of Brazil— 28 1910-192! J&Jb 3.85) 3.80 | ._. 
Trinidad—5s '12 op ’07.A&0 100__| 101 f 1903 op 1906.__M&N 95% 96% -. g Judg 1908 to 1924 J&Jb 3.85 3.80 | _-- 
Victor—5s 1 16 op ’11_F&A 95 97 ™ ed States of Mexico— ds ¢ Gen ’1 Corp ’08-’25 J&J 5b 3.85) 3.80 | .-- 
5s g Refunding ’44__Q-Jan! e#975,  ..-.. “ 34s Water July 1909_J&J 5 3.85 3.80 
CONNECTICUT 5s con silloan of '94-A&0O\ 48 49 So Park 4s ’07 to ’24 J&D 6b 3.85) 3.80 | .-.- 
38 War loan Oct 1910._.A&O 98 | ...-- P 4s g 1954 nine cn temas 93 Lincoln Park 4s 1923_J&Jb 3.86 3.80 | .. 
Bridgeport—5s 1908 ga Bee | caccn ‘ 3s Internal Loa 7 31 32 WChiePk 5s ’17 op 027 &J ee. 8 oe ean 
4s Court H Julv’18 J&J 104 .. FOREIGN, CITIES ETC. W Chi TSs July 1 °10.J&J| .....| ..... 4.00 
4s Corp July 1919....J&J 100 --- Amsterdam 4s opt....J&@&D 100% 101% Chicago Sanitary District— 
Bristol——4s Funding ’27.J&J) 100 .. Augsburg 4s op 1906_ “A&O 100% 101 53 July 11907 to 1914.J4&J) ....-) ..... 3.85 
Danbury—4s 1920 J&J 100 Poet -. Berlin 344s opt after ’09_J&J 964 97 = 444s Jan 1908 to "15_J&J) ____- occes eae 
3%s Oct 1941 AO 93 ‘i -.. Cologne 4s opt 1905...A&O 100% 101 8 4s 1907 to 1923 ase jee 
E.Hartford—4s’24 or GaAkO a? |! semen 34s June 30 = a peor 3.85 
* Flat price. > Basis c On basis of $5 to the £. d On the basis of 4 marks to the dollar. f In Fraokfort. | In London, a nominal, ¢ Sale price 
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ar To f , To To 

Bonds. | Bid, | Ask, \Net. Bonds | Bid, | Ask, Net. Bonds Bid | Ask Net 

Cook -‘Co—4s g ’07-’23__J&J) 3.00 90 |3, 3.80% | .-- Topeka— | | | Baltimore— 

4s g C’t H Sept’07-25.M&S 63.90 3.8 --- 5s Aug 1907 to 1911. F&A! eine | .-.-./4.20)|) 65s July 1 1916...... M&N. t= 46; 1:0) -.-. 

34s g 1908 to 1923_._J&J 03.90 3:0 Bl saa sx Water April 1 '24-A&0/ _-_--| -___- \4.25 43s Nov 1 1920....._.M&N) 103%) ----- | --- 
East St Louis— - Te BECO. nN acenal cnccs 14.25) 4s Water 1926_.....M&N 10344) ..-.-..| ahh 

5s refund 1908 - A i ames 101 onal m School District— | Ms July 1 1930__-_-- J&J 99 100 one 
Peoria—4s Bridge 1000 3 we | eecea | eda GR Mines snciad MO auase | o--- 4.15) 344s Imp 1940_____-- d 9yv 100 tlie 
Peoria Twp—5s 1910_J& a) ageaal one 4 (Wichita—6s 1915_--..-- SEE icuntigil. cnenesil | 4% 334s March 1945.._._.M&S' 99 See ft ces 
Quincy—4 4s Ref 1910__July; --.-.) .---- 3.90 5s og * ny enone éaadel aeimet 4% 3s Say SOE SO) Sacce) wecud noe 

4s Ref 1909 to 1917_July 1 -..-- | wakue ee ee ees anecel escoa | 4%) 34s Jan 1 1927.___.. J&J> 95 98 edna 
Rock Island— Wichita Sioa District— | Cumberland— 

4346s 1907-1912 & '17_M&S| -..-..) .-.-. 3.90| 434s July 1 1923_._.-. J &J) Same | aamen | 4% 4s be 1923 ts veiase os FRA) cacac! cases eee 
8p: —_ | } Wyandotte County — | | ||Frederick— 

34s Ref’g Sept 1920_Sept; .....) .--.-- 3.90 4323 Bu Fund "19 to '23_ _J& J! — S . eindiints 14.20, 4s “1918 opt 1903 ae Te 1 accact seamhhioms 

ridge ’24 to ’33. sas) saved | wesce |4.20 | 

NDI | | MASSACHUSETTS } 
3}4s Fund ’15 opt °10._.M&N) -....| -..-- | 34 KENTUCKY | 34s g Oct 1918... 343) GO | cccae | eee 
3s June 18 1909 opt__-_- | 9934) .._| 4s State Fund July 1907. rr) RN pe wey | ---| 349s gold Nov 1923 "M&N i Pe pee 
Evansville—6s 1912_...J&J) 04.20 4%,| ...| Covington— } 34s Gre! «a J&J 95 | 98 ane 

5s Jan - &J| 04.20 4%) --- 5s 1920 opt 1910....F&A, Ae } ---| 34s Water 1942...._. BEE! scans] EP wae 
4%s Jan 1 1912__--.-. J&J| 04.20 1% ---|| 48 Water 1927......-. J&J| 102%) --.-- | ---/|3368@ July 1044......M&@S/ ...../ 98 | ... 
4s July _ es | 04.2 4 ---| 48 Redemption 1922_F&A; 1024) ----.-. | ...|38g April 1 1909_____- A&O 98 coves ose 
Fort pe 1920 J&J| Guiniead depetiee Fayette unty— 3s g April 1915....-.--, AGO) 86. | --nc) ose 
4%s Oct 1913_.----4 at Geos 4 448g Fund ’08 to ’24_J&J) -....) ----- | @ |8sg May 1929.__.-__. a ree (oer: 
a Way ne School Dist— | he: ‘ort— | | 3s g July 1 1939_------ J&J| 88 | oo--- wee 
334s 1908 to gt es fe s “1927 Me os 1917... -J&J) sattad D eseihieed |4.10 3s Water Jani 1941_.J&J| 86 | 8&8 @oe 
Indianapolis—4s 1927. +3 fe OS Frai lin Coun } ||Arlington—4s Water ’22.J&J 100 | ~.--- oe 
4s March 1924_-___._- ra] ED, My 90 5s 1913 to 19: 4_. biaidiekaial a i ieee | 4 | Attle’ yoo Ho 1924 .J&J| 100 | ...../ ..- 
34s Emerg ’07 to ’12- 343! haektie ree 3.90 a“; ton— | | 3s 1935 ....M&8| 95 | -.-.. ee 
——— School Dist—} R aid 1918_.-.- J&D 108 | 111%) --- Beverly—4s | errr &J| 100 | ..... | adi 
5s 1907 to 1911_...--. &J) peapeh) eatink as Feb 1945......-. F&A 102 107 onal ane Wat SSP 8007 ..ncce F&A 100 eeuae | woo 
03348 July 1938------ J&J) meats Woon" 30 Louisville— | | ~~") Bosto 
Jeffersonville } | 5s Park Aug 1 1911-F&A} 103 | ----- | ---|| 48 ‘Water a  ——— | squne 18.85 
ys Ref’ dg ~ 2085...MaM ..... es 4 4s Mun Imp 1923....J&J 100 | 7 4s Park 1920_.....-.- Mt) anaes) essed 3.85 
Logansport—4s Refunding } | 4s do c1’28..Q-M 160 | 10a cool] Seu 1666.......- JES) .nc0e ree 3.85 
1915 optional 1905..M&N) .-..-| -.---| 4 4s Park 1930_..-__-- &J| 100 | 104 |...) 334s Water Apri ’17.A&0) -.-..| -..-- 3.85 
Marion Co—4s Ref ’27--J&D) ----- a ecacaatl 3% 3 y4 a 1937.-J&J| 100 | 105 | -.-| 3}4sJune 11923... | ae pee 3.85 
& June 1 1908......J&D)| -..-- pee &1940---M&N) 95 | 97 | --- \s June 1 1924-_____ 96 07 |... 
s Fund 1907 to’29.J&D) --.--| ----- | 3% B6 fundin 1943.J&J| 95 | 97 | ---|| 3348 June 1 1932_---J&D} -....| -..-. 3.85 
33 s Bridge 1924 ___J&J) -..-- S  etaaeaias 3% __ 3s Sewer & ee — eG@s; @i | ..... ---| 334s June1 1934.._-. 95 ee 
New Albany—Ss 1915--J&J) -----| ----- 4 McCracken Cou | | | Bees Sty 8 TSC. ccc) ocawa| <cane 3.85 
Richmond—4s 1927...M&S| ...-- |, ene 4 5s Ret 1933 > 913. M&S} ....- Debates i 4 33468 June 1 1043....d4D)} .....| cocae 3.85 
o8t Joseph Co— | 5s Ref 1933 op 1922-_M&S/ ...--|; --..- a 334s June 1 1944._..J&D! 94 | ...-.] 2. 
344s 1922 to 1924..-A&O} --.-- | ...-.0| 34 Owensboro— 3448 July 1 1945. ___- &J| 04 | ...-. ans 
South Bend— 4s Water 1931 op ’11_J&J) -..-- ee Pee rs “Ye eee eee perce 3% 
5s Aug 1 1908_...-... POA sacce oe 4 4s Street 1930 op ’15_J&J| ...-- | 101 ---||Brockton—5s 1910....A&0O| 100 | ..... | no 
o4s July 1925. _...-- PN Ee ee cae 03.30 Paducah— | ay Sc cong ae |. acomnl aie 
o3\ss April 1912....A&O} ...../....< 0 3.30 4348, bay rR 4898...J&D ik stl, dana 4 s Water 1932_-.-M&N| 94 | .__.- F neon 
oSouth Bend School Dist— 4s Oct 1 1920.--.... Dy acai Y nano 4 | Brookline— } | 
4s 1907 to 1916-_.-J&J| ----- | wid 03.30 f | 4s Water 1907 to 1923. J&J --...) ----. | 3 
Terre Haute— LOUISIANA 3.15s 1908 to 1910..A&0O) ..... | atpies 3 
4's 1907 to 1909___-J&J| .-.-.| .-.-- 4% 4s State 1914______ -.--J&J|*10034| 101 | ---|Cambridge— | | 
4s Fund May 1 1915-M&N} .....| ----- 4 Atchafayla Levee Dist | 4s Water I Dec 1 1917. J&D 100 | ase~ ose 
oTerre Haute School Dist— 5s Ref 1949 op “1939. was a © eased ---| 334s Water May’25.M&N 95 | ..... one 
4s 1908 to 1914____- ASO) ..---|.---4 03. 30 Baton Rouge— | 3s Bridge 1941. ___-- 89}4| -.--- | cos 
Vanderburg Co— Impt 4s 45 opt 1915- Jad) oko --| hadith --.| Chelsea—4s Oct 1907..A&0O; 99 | .....) ..- 
6s C H i918......-. gt SAE 4 Bossier District Levee— 4s Park Oct 1936....A&O, 100 | 2... ee! 
Vigo Co—3%s 1919_.-F&A) --...) ----- 4 6s 1922 opt 1912-_--_. M&N ME) f escas | .--\|Everett—4s Sew 1929.M&S| 100 | -..... —_ 
Vincennes—4}4s 1911 to ’13) -----) ----- 4 (Caddo District Levee— } | | Fall River— | 
6s 1922 opt 1912... J&D’ rr | ---|| 68 Water May 1908..M&@N/ ...../ ..... 4 
INDIAN TERRITORY | | 53 1951 op 1941 _____- J&I) TEG8. | ecene | ...|| 4s School 1913_...A&O} ..... | eon--|3.80 
Ardmore—5s 1028, 5 MS &N) 105.41) ....- .--| Fifth District Levee— } 4s Water June 1923. .J&D > -.... | eae 3.80 
Muskogee—4\3s W W_ Sew 5s 1950 opt 1940____- J&J '#10634| o<---| --.|| 3348 Water Feb 1930.F&A| .....| ..-.. 8.80 
and School 1925.-__M& &N 104.91' 4% 5s 1952 opt 1942____- J&J}*105 | ....-. | --- Fitchburg | 
5s Nov 1 1924____-_- M&N/ 105.90) -.-_- .-- Lafourche Basin Levee | 4s hen Ap tril 11922..A&O; 100 | ..... | poe 
5s Jan 1954 op 1944. S&J) Wes b odene | eael!! S368 Water July 1 1926. we | ssone | see 
IOWA Lake Borgne Dist Levee | | ——— oo 1908. F&A\ COM ccoas aaa 
Burlington— | | 5s Dec 1952 op 1942- Je *10i 106 | ...) Gardne' | | 
4s Aug 1 1924...... F&A; 100 | ....-. --- New Orleans— | 4s Water 1907-1934.M&N, 100 | ..... eee 
Cedar Rapids— in DS&GS 1922_Jaed *129 ...-.| .-.| Gloucester—4s 1908 os] Be | encase | een 
44s 1907 to 1918___.J&J) ..... es \,4 -remium ........J&J #2323) 33334) ---| 33s Water’07to’31_A&0 9544 __.-- aw 
4s 1907 to 1919____- SEN Geteel sands 4 5s Premium (dr num) _J &J #280 -----| ---||Haverhill—4s 1927....J&D) 100 | -...-. wie 
Cedar Rapids School Dist— 4s Funding 1948_.._._.A&0O* 95 ~--| aa- Holyoke—4s ¢ 1927..-.J&J 100 | l.2.- nae 
3s Sch ’11 op ’06._J&D} -----| ----- 4 4s Construction 1942_J&J #102%| 103% ---| 348 Dec 1907-1932. _J&D) 95 | ..... ads 
Council Bluffs— 4s Water & Sewer 1950 | Lawrence— | 
4%s Ref 18 op 03.-A&O| -----| --.-- |4 ye, eee J&J'*100 | 102 |...) 4s July 1 1924.____-.. ro ge ea nee mate 
Council Bluffs School Dist— | | Orleans Dist—5s 1913-M&$)*100 .----| ---| Leominster-—4s g 1926._A&O) 100 | ----- ese 
4s Sch 1912 op 1907..J@J| -....| ~..-- 4 Plaquemine Parish E Bank— | | \Lowell—4s Water 1920.M&N i00 | ..... eat 
Dallas Co—4s ’07 to '12_J&J| .....| ----- 4 5s Oct 1952 op 1942_A&0) ...-- a | ---||Lynn—4s July 1927....J&J| 100 | ...../ ... 
Davenport— Feats eee District— | } bk April 11932....A&0O; 0436) ..... | eco 
4sSchool’16o0pt’11..M&S; -..--| -.-.-- 3.90 inapondeciiie M&N/*105 | ....- = | | 
Des Moines— | D 6s | Sees M&N/*122 | ..... E ome 4 ‘May BR, on inccD) SG0 | eases — 
4s Funding 1916_._..M&N)> ...-.-.| ---.-- !4 Port of New Orleans— | ater July 1’24.J&J' 94 | ..... ane 
Des Moines School Dist— } A 5s Sept 1 1914__..M&S . sao Pee. Mari eae 1915.J&D!} 100 | ..... pee 
4s Nov 1 ’12 0p ’07._M&N) ~..-.--  iiniamia 4 B 5s Sept 1 1924 seo oe | sennn _ 2. 43| 100 | ~ccee ewe 
Dubuque—4s 1917_...F&A/ --.--| ----- .--| Red River A & B B Dist— edtords—4s 1917....M&N/ 100 | ..... one 
Iowa City—4Ms 1926.....-|} ...--| --.-- 4 er A&O}*..... 109 Pee » « a Ee ree ea 
Lee Co—3 4s '07 to ’20- J&D ctweel Snowe 3.90 Shrevenort— | | Melroge 4s June 1924..J&D 100 | -...- eee 
Mahaska Co— 4s Pav & + 1934...J&J) -...- Dien | .--/ Methuen—4s 1928... PSA) 100 | ...-- on 
ee eee ere 4 Tensas Basin District— | Middlesex Co— 
Muscatine— | 6s Mar 1915 opt ’05..Mar/*100 | -.... QE 4s 1916 to 1921.__-_- SP. |: eames sae 
444s 1907 to 1918...A&Q) -..-..) ----- 4 | | } Milton—3}4s ’07 to’32.J&J' 95 | ...-.| .-. 
Ottumwa— AIN | | New Bedford— | 
44s Ref’g March ’17.A&0| --.--| -----| on- 5s June 11919........ Po ae ree | ---|| 7% 1907 to 1909... BOO! 100 | cccccl ace 
Polk Co—3%s Court House 4s July 1 1917____-. occa Uae © aanac | --.|| 48 Water Apr 1°26..A&0/| 100 | ..... | ese 
Oct 1 1907 to 1017..A4@O0) .....) ~..... 3.90 3s Oct 1 1907 to 29....A&O| 95 | -..--. | ...|/| 3348 March 11912..M&S; 97 | ..... | woo 
4s 1910 to 1924.__..A&O} ----- | wmaceied 3.50 Ascomes® Co—4s '15-J&J) 101 | ----- | --- Newburyport— | } 
Sioux City— | s C H June 1915-..J&D 100 | 2222. | III) 844s Water’07 to’34.J&D) 95 | .....| ..- 
5s 1917 opt 1915 EE <ecmwe | patiatel 4 sukumn~dale 5OS.....80 CE | .<... | ...| Newton— | 
4s Jan 1919 op 1914..J&J| ----.| -----| 4 Augusta— } 6s July 1 1907_.__..- J&J| 100 | ..... a 
Sioux City School Dist— | 4s Ref 1907 to 1919-F&A 100 | ----- |---| 48 Water Aug 1935..F&A) 100 | ..... sities 
ee eS BOF). c002 | asses | 4 Augusta Water District— 34s Water Dec 1926.J&D) 95 = -..-- aoe 
Woodbury County 1934_._.. F&Am 99 | 101% ---|Northampton— | 
3s Refunding 1914 Ge) asennad |, dbdhonaiil |3.50 Bangor—- | 3s +f 1907 to 1926..J&J| 9534) -....- | aoe 
4s Nov 1 1914_____- M&N' 100 | ..-.--. | ...||Pittsfield— 

KANSAS | 3\%s Water 1907 to 1 fee abel 4s School ’07 to’17..M&N' 100 | -..... | eae 
Atchison—4s Ref 1913_J&J) 90 | 95 | --- Bath—4%s Mun 1907.-J&J) 100 | --..-- ---| Quincy—4s ’07 to’37_.A&0, 100 | -...- I apie 
Atchison County— 4s Ref 1921 Ny 1911. aD > Sl peewee I ei 3}4s April ’07 to’39.A&O' 95 | ....- | ps 

5s Refunding 1916_._.J&J) ..-..| ----- 14 Belfast—4s 1918... _. = ie eerie | .... Salem—4s 1907 to 1920_J&D i100 | ..... | wos 
4s Refund 1929 op ’14.J&J| .---- {per 4 — Water District— Somerville— | | 
Emporia— s Jan 1934.......... ae eee | ---|| 48 July Yaad to 1919..J&J; 100 | ...../ ... 
4\4s Dec ’29 op '19__F&A| --.--| ----- 4 40 maeeees Water District—| | | Springfield— | 
Fort Scott— 4s g May 1910-’25.M&N! ___-.| ----- 4 4s g Water Apr1’13_A&0O 100 | -.... tg 
4%s 1935 opt 1910._M&S --..-- ohne 4.40 Lewiston —Gs 1917....A&O; 109 | .-.... = 4sgSchool Jan 1917_.J&J 100 | ..... jos 
Franklin Co—6s 1910_.J&J| --.-- F. ewmakeiin | 4 4s g ee 100 ebnanh sot 3s g 1907 to 1918._J&J> 98 sie 
Hutchinson—5s 1907 to 1915) ----- S > salalbe 14% Portland 6 190 -M&§) 100 ~n---| ---|| 3368 School 1925..... J&J) 9236) 102 | -.- 
Kansas City— 1 1912_J&J| 100 sh gscaiiancie ice 3s Sewer = nitonn, a \ eaiene Shae 
Ge Ref Oct 1 1015...F&A/ ~.....} ~-.-. 4 Ae Ret esl 1922..J&J; 97 | -...-- | .../|\Taunton—4s 1927-_.-_- J&D| 100 | ..<c. | eee 
a NE is cite he tana Th ccmcsieail eens | 4 Rock and—3i4s" 1917_.F&A| 95 | ----- | ---||_ 336s Sewer Dec1’30.J&D, 94 | -.-.- [ome 
Leavenworth—5s_1909-J&J| 100 | -_--- .... Washington County— | Wakefield— | 
4s Fund Jan 1014....3@J)| .....| --.-.. 4 4s 1928 opt 1923__-_-_- ss: eee | 4 4s Water 1907-1933_A&0 100 = ..... , ome 
4\%s Bd Ed ’07 to . * * ae eee 4% Waterville—4s g July 1 1927; 100 | ...-.| .../Waltham—4s 1911_...A&O 100 | -.... owe 
Leavenworth County— s Sept 1935.....M&S} 95 | ....- Pat: 4s Water Apr11913_A&0O 100 =| .....| ... 
6s Ref July 1 1909__.J&J 4.25 Westbrook—4s 1915_...J&J| 100 | ---.-. re 3%s July 1920.__._- SE3| 04 | ancce | eee 
5s Ref July 1 1915- --J&S) 10434) 105% 4.25 } | Watertown—4s ’07-'34.J&J 3105 | ..-.. nae 
Sedgewick County MARYLAND | | 3el to 1929....J&J 100 ‘4 ...-- dy 
5%s Refunding 1910- F&A! eee et Eee 4.25 3%s July 1919 re 1914_ ry: 100 | 102 .. Winchester— | 
Bs 'C H 1908-1909....J&J| -.22.| 22... 4.25 3s Jan 1914 op 1909_-._J&J| 93 | -..-- | ...||_ 34s Road ’07 to’10_.J&D) 98 | ..... an 
58 Fund 5 op 18...d03) «<<... ...-./4.25 Annapolis— | Worcester— ¢ | 
Shawnee Co—4s 1924-M&N) -..--| -.--- 4.25 4s 1931, ’41 and ’50_.J&J| ...-- B  dininesiania |---|} 48 April 1938....... BGO! 100 | sccce _ 
3s June 1-1929....J&D 95 | -..... | ese 
® Flat price n Nominal o Under a law approved Mar 9 1903, and coy a into effect Apr 23 1903, bonds Issued after that date by 


te) 
State or municipal corporations are tax exempt, and these sell on a better b 
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Reno—5s ’24 op ’1900__J&J 












































52 MUN ICIPAL BONDS [ VOL, LXXXIv. 
; ; ’ | To To 
Bonds | Bid i | Ask | Net Bond’ | Bid | Ask | Net Bonds Bid | Ask |Net 

EXIco —— "7 Se do 19265....... Pe a 3.40 NEW HAMPSHIRE 

Bee Foreign Jor ts page 49) | | Se Seminary 19 ~J&J 3.40 4s Library July 1 1911_.J&J) -.-.- ——- 30 
GAN } | Cass Co—4s 1913 op’08_. Jan Basis 4) \% to3 % 34s Hospital 1907-1925 _J&J -.--.-- | pices 13.30 
ar Arbor Schoo! District—| | | » Dade Co— Berlin—4s Ref 1917...M&N eee be 
_— 1914 & 1935_A&O}| _.___ | enede 3.85, 5s June 1914 op 1904_Apr Basis 4 to 3.65 Concord—4s 1923. J&J 100 pee, ve 

Battle yreek— } I 4s July 1919 op 1909_ Feb! Basis 4 to 3.65 3148 1924 to 1929_ ~-J&d) 98 0934) ... 
5s Sewer Oct 1910...A&O} .....} -...- + 90''Greene Co— Dover—4s eo to 1916_J&J} 100 | ...-- — 
Gs Water 1915 to’°17_M&S| ...../ ..... 90° __5s Fund Aug’07 op’02May! 100 | -.-... 4s April 1 1912....-.. A& | ews ooo 
345 Pav Sept 1’12._.M&S ....-. 5 eenin’ 3. ‘90 Hannibal— } Keene—4s 1914 to’ 17- A&O} 100 | --.--- poe 

Bay City—8s 1913...-A&O) -..-.| -.--- 3.85) 434s 1917 option’07_A&0O 100 | 100. 58) ---| 3448 Water ’09 to’13_J&J| 97 | -..-- oe 
SN nntactcenes anced SE! ennéel anaat 4 ay 1 / Co— Laconia—4s 1924... _. A&O;| 100 | .---- ace 
 ) MMwaieiies: GL anacel, canbe 4, 44s 1917, op 1907__A&O Basis 4 to 3, 65| Mancthester— } 

Bay County— Jackson Co— ry Water Aug 1 1913_F&A; 106 | --..-- one 
6s Fund Dec ’07-8-9_J&D) ...../ ....- 41 48C ‘Hl 1907 to 1909__J&J Basis 4\to 3.65) s Nov 1 1913_...M&N 103 |; ---.-- és 
43 Ref Aug 1922 & 1937... anniek, eukinan 4 | Jefferson City—4}¥s ’07_J&J Basis 3 .95 to| 4 4s Water Jan 1917_...J&J| 100 | -...- eee 

Benton Harbor— Jefferson City School Dist—) 344s Fund April 1’ 19A&0, Se | wesan oom 
4s Park Jan 1'24’33_J&J| ____- ST  ceaenll 4.25 4s 1923 option 1908_.J&J| Basis’ 44% to4 Nashua— : 

Detroit— } Joplin—5s 1914 op’09_.J&J Basis! 4% tio4 4s 1911 to 1915... J&D| 100 } -....- <a 
4s Sewers Apr 1’22..A&O) _...-. -----/3.386 Kansas City | | s.r a scace dma 3.85 
3.653 Pub Imp 1918__J&J' o gz (W estport) 1916_J&J_ 107 108 . Portsmouth—4s 1914- M&N, Me | sass~ eee 
334s Park 1930..._- M&S 4%s g Water 1915___J&J 3 aa aoa 4s g School 1923__._J&D! | ones dele 

Escanaba—5s ’07 to’10_J&J 4s Water 1924____ 102 | Rochester—4s 1922._ | --2-- — 

Gladstone—4%4s 1919-M&N 4s City Hall 1910__ & a caliekeie --- Somersworth— 

Grand Rapids— Kansas City School Dist— | | 4s 1906 to1918______A Beye Paes 
4}40 Water Jan 1°12_J&J) .....| ..... 3.90 4s July 1914......... J&J| 100 | ..... Fr NEW JERSEY 
44sSewer&Sts’08-LIM&N -..--| ....- 3.90, 34s Jan 1933777 x 5 | 99 | --. . Asbury Park—5s 1924_J&D| 
4s Market reg 1916._M&N, ..... | ences 3.90 3s July 1925 | 99 .-- Atlantic City—5s 1925_J&D)} 

Grand Rapids School Dist— | | 7) aay Park District— | 4s g Water 1926____J&J) 

4s 1907 to 1908__.__-_ J&5; 100 | ....- ets 2. Sees BB. | gases -| 48 Water 1930__..... 

Holland 4s Refg 1912-'23Feb --.. Brett 4 Lafavette Co 3 148 1921 opt’ Atlantic Highlands— 

Jackson—6s ’08 to’11.M&S) ....- eee 3.95 906, 1911 & 1913. J&J Basis — 4s g Sewer July 1 pees. J&5| 

oy Portis Co— Bayonne—5s g 1911__._J&J} 

4s 1907 to 1912____- J&Db 4%| 3. 90% on 4s 1918 option 1908 - M&N} 100 | ..--- | Te gat Sept 1916__J&J| 

Lamsteg., #2 1918 10°82, ME manal waskiel 3.90 Ralls Co—4s’18 op ’08____F Basie 4168. 65) 48g 22 aaae 8 09... J& J 
ut, Ldaunenidl EE . éxtpendl | eapes 3.90 St —- — Bergen C 

istee—4s 07 to’12_A&O) -.__- | aaaed ug eS F&A Basis 4. to 3.90 4s ‘Bridge’ 10 to’24__F&Al 

) uette—4s 1910....J&J) ..... pers. 3.90 St gh School District— Camden— 

340 ud eae eee pete (3.00, 4s Apr 21914. ...... O 100 | 102 |... 44s Water ian 1923__J&J| 
gon $ 1920 op 1910_.._- J&D Basis 4/to 3.90) 4s Paving 1929. -__. M&N) 
5s + 1907-1925. _J&J| ieipleteedlh eaduinal | 4/3 a— | 34s 190 Any 1934_._.M&N 
i 2 tent aneaal acaae 4 4s Renew g 1908_._..A&O| 9934) 100%} ... Camden Co—4s 1944.__J&J 
egon School District—| 4s Renew ster 1911-M&N/ 101 | 10244) -.. Cape _ 

i <scccengetnoneal manhal cases | 4 | 4s Renew g 1912__- £2) aes > Ue J&D 
egon Co— 4s Renew £ 1913_ 101 | 103%) .-. East Orange-—48 1934_ A&O 

4s Jan Sj = Re nasodl qucas 4 4s Renew g 1914 te 10134} 10334] --.,| 48s Water 1933___... J 
MEME caace] caces 4 4s Renewal g 1918 Fa} 103 | 10534 3}4s Water 1933---- AeO 

Port Huron—4s Ref’g 1919.| .....| ..... 4 3.659 Renew g 1907..J&D| 99 99% ~ Elizabeth—4s 1922 op__J&J 
4e Jan 1 1032...._._. nD écnwel ambi 4 2.659 Renew g 1915.M&N/ 100 102. | .... Englewood—4s -—s -M&S 
Bhs Park July 1 1920. J&J) eaenll ‘aime 4 344s Renew g 1909._J&D) 99 100 ... Essex Co—4s 1926....F&A 

8 aw 4gs Renew g 1918_.J&D|) 9834; 100%4| --- 48 2 Park 1938____-_- F&A 

}4s Wat May 1°25.M4&N) ..... @cen- 3s 5 April f 1922..A&O} 96%| __.-- ---| 48 Hospital 1946__..F&A 
40 Sewer July 1918...J&J| 100 ee ---| --- Scotland Co— | 3.659 Park ’15 to’35_F&A 
34sWater oni0*s0 ST -cnaenl saad 4 444s 1907 to 1917...J&D} 100 Guttenberg—5s Ref April 16 
| bey —— pees ‘ees  anasel’ cece 4 aes saan - ages to 01 “we & 
4}48 1927 option 1907. asis 4 to 3.90 ackensack — & Sewer 
Soe Nor RT a Pore 4 | Springfield— 1908 to 1913__._.... aa ee = | 4 
ny I EE ‘cinco sdegehaiel a 334s 1921 op 1906_.._J&J| Basis 4\to 3.90 Harrison—4s 1930--..-. J&J) ----4 ----- | 4 
tie B : "uly: : 30. EE utube ee Hoboken—4s 1919....F&A)} .....} ...-- 3.95 
4g July 1 1932______ nega coaien 4 MONTANA Sa 1008. .......<2 ON waicst acted 13.95 

ware ty - Ad Dict dhnanl saaaal 3.30 6s Agri Col ’20 op ’05...J&J} _.. _| ___.-. 2 86 EE RR rege 13.95 
334s May 1 1914..__.M&N) ...../ ..... |3.80 Beaverhead Co— | Hudson C 

Wyandotte—4 is 1934. sa0) ..... -----|4.15; 638 1919 option oe eee |4.20; 4348 Road 1923...._- SD agua dada 3.95 

| Bozeman—5s’19 op’09_J&J| _.._-| _.__. |434| 482 Park 1954.._-_- SEE cnneal enacts \3.95 

MINN | Butte—— ohana 1946. FGA] 22...) 2202. |3.95 

$06) Siete | Pad July SE acsecd encaal 3.35| 63 Oct 1912 opt 1902_J&J) .....|) ____. |; 4%) 4s Asylum 1912____. ais aes: 13.95 
Butte School District No. 1—! 48 1935. 77777 =m pores 3.95 

be } Refunding 1917. -.A&O pein wince <ae 448 | 1924 option 1914. sas Pe Peer \% Sifetsidre 08 to’20. nee | caenal owned |3.95 

Ci t House °22.A4&0} ...../ ..... % Cascade Co— Jersey Ch | 

Crow Wing Cos 07-153 &D, snaenall eae 4K 4s “1921 option 1911__J&J} sie 4 Te W ster May 1 ‘10. sicihincte ossmnthde 

Duluth—é6s 1908. _____- PA Geeereee --- Custer Co— 7s July 11 pees | o<nmchene 
bsg Wateré Light *26.J&J6 4.25 4.10 | -..|| 68 1925 option 1915. J&s) 7s Water Mar 26 “oe MSS oreee | scsce 4.10 
4348 ¢ July 11926_...J&3,| 4.25) 4.10 | -.. Deer Lodge 68 Floating Feb ’09__F&A} -..... S  sastaioal 4.10 
4az Wat & Let’28..A&0D 4.25 4.10 | --. 5s 1919 option 1909__J&J) 5s gold Assess 1924_ Man ennee | enna 4.10 
4s Wat & Let 1936..A&0O bd 4.25) 4.10 | ...' Great Falls— 5s Water June ’21__J&D/ .....| ....- 10 

Duluth Ind Dist— | 5s Water ’08, ’134’18_J&J) 5s Assess April 1916.A&O! -....} ..... 4.10 
Se May 1923...._.. &N 101 | eesee oo 4s 1923 option ay age ne a ee _ &O| ohnnal anal |4.10 
5s Nov 1 1913...... &NDb 4.50) -..-- --- Great Falls Sch Dist No. 1—} s Water 1925_..__ MN acnedl adutw 14.10 
4s 1934 op 1924..... A&Ob 4.50) ....- 43 1925 option a M&S z Water 1932__._..  xeSee eben 4 

Hennepin Co— j Helena—4s Ref 1916___J&J | ES pF es 
4s Ct H Apr 1924..A4&O ____. | esac 13.70 Se Jan 1 1916 option 1906 .| Long Branch—4s 1935_J&D! -..-.- ST Butane 

Maakato—5s 1914....M&N __._. S  capineatel | ...| Helena School Dist No 1— Mercer Co—4s Koad’33 J&D) -....) -.... 3. 

Minneapolis— | | | 4s Ref 1908 to 1922_ Tas) 3s April 1941___-_- A&O} ceses| cocce 3.85 
4s te oa A emenes > = esene — 3.80 Jefferson Co— Middlesex Co— 
$85 @ July 1921... RS ates 38 4s Ref 1909 '°14°19_J&J 34s Bridge ’22 to’31_ J&J| ees Ie erereee 3.85 

anil O85. ecco J&J 101 108 --.- Lewis & Clarke Co— Montclajr— 
‘ 5 , See eos Pe 380 5348sCH g’07to’l9__J&J « 24s School 1932__-__ S@ai ..... ee 
338 School Jan L 1920343) _.__- pees 3.80 Missoula 4348’24 op’14_J&J Morris Co—4s ’35 op’05- i. ecess| -0ee- 3.85 

\lurrison Co—é6s, 4 aeons peers 4% Missoula Co— Newark—6s 1908_..-- ee Peres 3.80 

Polk Co—6s 1908. ase esac |. eeeisalaae 4s Ref 1921 opt 1911_F&A;! _..._) __._. 4.20 44s Water i915-_ "BEA ateaicna Pe 

Rameecy Co—5s 1915...J&J ..... D mmsteiek 3.60 Silver Bow Co— 4s Refunding 1923- ee piel aedal 3.80 
4s Ct H 1916_.....  retanws | oo-e- 3.60) 5s Fund July’170p’07J&J) _....) ____. 4.20 336s 1929.___. Di wesent ehoud 3.80 
Bie May 6 1921....M&N 99 | ..... ---| Yellowstone Co— 3i%s Track Elev 54 NE Socal ance 3.80 

8st Louls Co—&s 1929... Oct einiatead aupiteinlaeinek 5s Ref 1918 op 1908..J&J> .....) __... 4% 3.35s High Sch 1917_M&N/ -..--! -...- 3.80 

St Paul—65s 1909......A&O ..... te = NEBRASKA Vailsburg (assumed)— 

r ichool May 2°15 rye aE Birntate 3.80 Beatrice— 4\%s Sewer 1934...J&J| .....| .....|/3.80 
s Sept 1917_..... ST smeidall  duastidedl 3 4s Nov 1914....... EES: RAPE _.. New Brunswick— 

f Mar 31 1934_ “A&O ennds | eeeee 3 80) Beatrice School District— 4s Refunding 1922..M&N)| ..... ——s 

= May 1920.. GT acon Senile 3.80' G65 1907-1919.....__. BRA Boe -..||Orange—5s ’23 to °32...J&J| .....| ....- 3.90 

aife A ril 30 1922.._M&@N| _._..| _._-- 3.80 Dodge Co— 4s Sewer 1915 to 1921__| ___o. — 

Sout aul—6s 1919.J&D ____- | eacew 4% 4s Ref 1919 op 1909_M&S 100 4s June 1907 to 1909_J&D) ____- enecsieee 

Stillwater—5s 1912.--M&N NEAR aed a Dee gg 10113...d@3] ..... Passaic — 

Winone—3}4s'12to’28.J&J .....) ....- — ee 8 | 6a ( * Bea 444s 1913 to 1917_....J&J) _...- ooes-| 3.00 

Dit hitttitniani easod  geecetes =e pees — t (Dodge Co) 344s 1907 to 1920__..F&A, __..- Pe Ye 
MISSISSIPPI | s Ref 1919 op 1909_M&S, 100 | _.... .-. Passaic Co— 

4s Aug 1 1916 _...... F&A  _.... | 10234! ...' Grand Island— 4s July 1920 to 1924. _J&J) .....) ....- 3.85 

4a State Jan 1 1919_._.. | BE an a 4345 1925 option 1910_J&J) __.._| ____. 4% Paterson—5s 1909__...F&A) -....|) -..../3.90 

3}4s July 1 1934 option 1914  -....) ..... 3.60 Lincoln — 444s 1933 to 1944_...M&N > 22.) -.2L. 3.90 

Green vifle— 5s 1907 to 1914______ F&A 4s N C Hall’23 to’32_J&J, -...- sonny 
8s Bept 1 1907_...... ee Pe ee 4}48'09 to’19 op ’08_F&A Perth Amboy— 

Ge Jan 1 1928........ | eoeee 4.50 4s Ref 1919 op 1909_M&S; __ 444s Water 1922 op 1907__|; .....) ..... 4.20 

Jackson— | Lincoln School District— Plainfield— 
6a Jan_1 1909 option J&@J .._..| ..... ---_ 4}§s 1924 opt 1909._M&N _..__| _____ 4} 4s 1913 to 1934__.._. POM oc. een: 
6s 1908 to 1922_.___.. et Aare .- Omaha— Rahway— 

Meridian—@s 1924._... Mey eel imate -- 6s Gity Hall 1912__._.F&A 44.20 4% 4s Adj 1922 op....._M&N| 92 95 — 
4ige Feb 1 1006.....P@A) .....| ..... 4%) 4Ms Oct 1917.____. A&O 54.20 4! _ South Orange— 

Missisalppi Levee District — | 439s Renewal 1924___J&J 4.20 4%| .. 4s 1909 to 1944_____ (Sane Beene! 3.90 
6s April 1 1931 opt’11.J&J 102 105 neti 44s Refund 1934__._J&J 54.20 4%| . Summit—4s 1933.....M@N) ...../ ...-. 3.90 
be May 2 1944...__. 103 105 oe 4s Funding 1918____.M&S )4.20 | 4%| ... || Trenton—4s 1911_..... S&S) ...-- ee: 
ba Rel 1924 op 1909_M4&8 100 102 .-- Omaha Sehool District— y 4s Funding 1934__.-: A&O} ..... sane 

Natchez—4ée 1920_ a ee enews 4% _ 3$sSch Nov 1 1929.M&N, __...) .....|3.90 
6s 1923 option in - vi qndad 4% Union Co—4s Ort 1 a. -A&O seams) gacms 3.85 

Vicksburg—5s 1916 » FAA ended Vailsburg—See Newa 

azoo Cit ry | 4% Weehawken— %s iT. KA&O cipal see 4.25 
‘Se Dec 12 1907 to 1924.. ____. 4% NEW MEXICO 

Yasoo Delta Levee District— 6s Prov debt ’19 op’09_M&S) .....| -...-! 4.20 
o 1947 option Ls: Be Bre e@? f(t See ee eee | 444 6s Ref’g 1923 op 1913_--J&J) ----.| -...- 4.10 
1952 option 1922..J@J 92 , 95 | .-. NEVADA 5s Milit Inet ’25 op ’05- ot See | aaean sare 
MISSOURI | {48 School April 1915_.._.J&J > _....| _...- | ...|/$a Ins Asy 26 op '’16_....3&J)] .....| ..... 4% 

6s School Fund 1911....Jan) ...../ ..... 3.40, 4s University Nov’10_J&J _....| ____. 4s Ret June '33 op ’23- M&S) aaeie 4 
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l To | | l | To || | ‘Te 
Bonds. Bid, | Ask, Ne. Bonds. | Bid. - Net. Bonds. | Bid. Ask. Ne, 
| i-——4 — 
4s .. 1929 op pana --- Oneida Co— | | |Cleveland—Concluded | 
o Coun 314s Feb 1908 to 1928 F&A kinadll meacd 3.60) 4s Sewer 1910 ___.-- A&0} ..--. — (8.85 
6s Fund 1922 op , 1912 _J&J) 6 Onondaga Ref 1918 _______. OO indies | ecmedt 8.85 
5s 1931 op 1921___.....-- "gs July 1907 to 1920..J&d Eee gern ee (3.60) 4s Infirmary 1920.--A&O} ----- gow 3 85 
i Vege a Co— 4s Water 1920____.. | a Bee 3.85 
6s Ret 191 1917 op 1907__J&J i438 Feb 1 ’15-24..Feb 1) Pe. Bee 13.65 48 Sewer 1925._____. BE acac-1 .-s00,eee 
ro Co— \Oswego—3}4s 1907-22- A&O, csueedt sieerd [3.66 | 48 Park 1690... ..... AGO) «....| ----- 3.85 
5s ‘June BO08 a °O8. EOE) coccnl scone 14.50, ‘Poughkeepsi e— | Patt S008... ep 3.85 
NEW K 78 1907 to 1913____- Pe PSeeS 13.50! 4s Sewer 1919 _____- M&S! ----- oes {8.85 
3348 Park iv08 _._._.- | ne GE. | 3 | 3448 1907 to 1080 Mes EES IS 3.50 4s Park 1924 SMT ac26al: on Sad |B.85 
Sfen 2018..........- J&J} ----- = i -- -[@asens 1917...J&D) ----- 103.13} 4s Gr: rade Crossing SEE cases) onnes \8.75 
ER coccudeecmaas SE mead: panes yi 9 Sage DRY snsac) setoe 3. 5a — Sch, Dist 4s, 
oS S&3} .-..-| -.--- | 3 |Richmond Co—d [ | 2 ence aS a re 8.85 
Albany— 4s Fund June 1 1914.J&D} -----| ----- 3 sd cur, sm Cincinnati) — 
6s Park 1615 to ’19__M&N/ --.-.] ----- 13.50) a July 1 1921__.__. Pe ater 2d ser ’22 A&O] --.--- 
58 W’sh P May 1 ’20_M&Nj ~----} ----- 3.50'|Rochester—4s '22 to’27_J&J| -----| ----- 3 $0, Columbiana Co— 
4s Park 1920 to 1930_M&N| ...--| ----- 3.50) 334s Refg 13 op '03_F&A| -----| ----- 3. 4s FundJul20 ’07 to’l1l J&J| .---- 
Albany Co—4s 1911..-M&S| _----| __--- 13°50 334s Imp Oct 1919. _F&A| -----| ----- 3.50 Columbus— 
3348 1907-1925. __-_-- DEE ended cagien {3.50} Ht — July 1.1996.363) «-..-| <<--- 3.7&; 434s Sewer 1921 ___.M&S} ----- 
34s Aug 1 1925 _..-F&A| -----| ----- | -=-| er °S8 op "13... 300) <-<2.} <=.0 3.5: | 4s D dunes 1916. ..4@D) «.... 
Auburn— 34s B’dge Sept 1 ’21_J&J| -----| ----- 3.5 4s Dec 1 1927_...... J&D| -...-- 
4s May 1914 to 1925. -J&D cds peter: 3.50 |Rockland Co— || 48 Rewer ’33 op '13..M&S} ----.- 
38 SC RR 1909__--- M&S| --.-- plese 3.50; 5s Mar11907 to 1913.J&J| -----| ----- 3.85, 4sWat-wks’45 op’20..M&S| ----- 
Binghamton— | | 4s Fund 1907-34- &S/ ---.- 3.85) 3448 1932 op 1912. -_J&J| ----- 
4s C H 1928 2 19290..F&A/ -.-..- | _._..]8.50! 344s Fund '14 to ’24_J&D) ----- .|3.85 Columbus School Dist— 
348 Bdg 19 CEE tonnes F&A} ----- eee |3.50, Rome—4s April 15 '21__J&J| --.-- 50, 48 Mar 1 1926... M & §| -----| ----- 3.75 
Brooklyn—d | 44s Sept 1911__.-._- Jad} 22222) 2222 3.50); 3348 Mar 1 1923..__- SUED ntbact <oseh 3.75 
7s Bridge 1915 to ’24_J&J|04.10 | 4% j| ---! ‘Saratoga Co— | Cuyahoga Co— 
6s Park 1924__.._..- J&JI}D4.10 | 4% | ...'| 3348 Feb 1909 to 1913_-..) -----| ----- 3.60! Go 1007 to 1920 ..__. a eo cee. |B.75 
5s Bridge 1919 -...-- S&I}04.190 | 4% | Schenectady— 4s Refund 1907 to ’26A&0} ----.| ----- |8.75 
4s Bridge 1926 _._._- J&I}b4.10 | 4% | 4s Water 1908 to '15_ M&N| diiced weal 3.50 Dayton—5s Apr 3016..AGO aS Te 18.75 
4s School 1920-___--- J&I/D4.10 | 4% | 3s Water Feb 1909- -P&A| -----) ----- 3.50 48 1907 to 1918 ____- > ae eee \8.75 
4s Water Jan 1 1914_-J&J|04.10 | 4% | /Syracuse— 334s Water '07 to ’15_J&D} -----| ----- 8.75 
3\4s g 1911 Ex’pt____J&J})4.10 | 4% 4s Water 1920_______ sas a Serene 3. a Dayton Sch Dist— | 
344s g 1908 to 1937__J&Jj04.10 14% |---| 48 Beles anaes LD 2.---| =---- arch 1920___._. DRE saxsel, d=ont 8.75 
314s g July 10 1925_-_J&J/b4.10 | 4% | ---)) 3348 Water 1928____- BT an-s] Suton 3:80 De 
34s gold 1927______- J}b4.10 | 4% ..||_ 38 Water July 1 1920_J&J| -----| ----. 3.50 | os" 1007 to 1915 __... MAS) ~....| «-... 4 

sg July 101934_--J&J/04.10 | 4% | .--;Troy— 4143 1907-1916______ M&S) ----.| ----- 4 
3348 gold 1936-..---- J&J/04.10 | 4% ---!| 48 Water 1915...... BR ccacal codes . 75, East Liverpool— 
3s Bridge 1925______- J&I/O4.10 | 4% ---4 4s Water 1925_____.- BEEN «cece] sscue 3.80! 4s Refdg 1940 op '20_J&J| -----| ----- 4 

Buffalo—7s 1924 & 1925 J&Jj -----) ----- 3.65) 344s Ref 1908 to 1914.F&A| -----| ----- 3.80 Elyria— 
6s Parks Jan 1 1924_.J&Jj -..--} ---.- 3.65) Otica—4s Jan 1908 to 1919.| -----| ----- 8.60, 48 Water 1909 to ’23_F&A| ----.| ----- 8.90 
4s Sewer May 1’13_.M&N/ --.--[ --.-- 3.65) 334s Nov 1 1907 to’35Nov| -----| ----- 3.50,, 4s Water 1924 to ’38_J&D} ----.| ----- 3.90 
344s Oct 1917__.__-_- NRE cnn ioalll sualsipideal 3.65) Watertown— | Findlay— 
3s Park Reg SOG SURE hack cance 3.65 334s Sewer’1l to’27.M&N} -----| ----- 3.50) 6s Fund SOE nt POI <00-],.0-des 3.90 
3348 1909 to '19.....M&S$} -...-| ---.- 3.65, 48 Water 1925.._-.- BEE ascadl «aced ---4| Water Sep 1 '07__Sep 1} ----- ----.|3.80 
344s Water 1907-55. MAS .....) <2. 3.65 | Westchester Co— |_ 58 Water Mar 1 ’08_.M&S| ----.| ----- 3.90 
368 Road 1913__._--- inci eek Jone 3.65, 334s June '27 & "28..28D Scheel Socae 3.65) Fostoria— 

Cohoes—7s 1907 to 13-_J&J} --.--] ----- 3.50 _ 48 1930 to 1935___.- WEEE Ssscak daar 3.65, 68 Pvg Sent 1 1007..Ma&s wosss| cones 4 
Cot July 11920 op ’05- 5&3} --22-) -22-- 3.50) Whi {| _ 48 Mar 1925......2.M&S| -----| ----- 4 

oe Su ‘oint—d 4 4s 4 to 1928 _____ DOR scacch <sece 4 | Franklin — 
july 1907 to 1913__J&J} --.--} -.--- 3.60} 334s Water 1931___.A&Q} -----} ----- 44) 4248 May 1 '07 to’08 M&N| -----| ----- 3.75 
‘07 t -M&S| .----| ----- : Tidge ’08 to’11_.A&O} -----| ----- 3.75 
*¢ May = a Pye 3.70} 4s Water '12 to '22_.A&0| -----| ----- 3.90, Gallipolis— 
Sek penotion RIG HET cncank aoned 3.704 3348 May '10 to ’’24__F&A)| --.--| ----- 3.80 5s Water Feb 25 '14_F&A/ -----.| ----- 3.80 
Far j } a Dotentp Aug25’20 F&A! -----| ----- 3.80 
58 — 1907 to to 1921 J.) ee jee 3.60! or Sanet ina, amilto: 
Fietbush —d—6s 1911_M&S} -...-[ -..-- .60\48 Renewal 1910______. = 5s Gas | Feb 08 to "18_F&A| ----.} ----- 3.75 
Fulton— jae Jan he Wika eaaihoal ---]]_4 e 1919 Catan a al BABEL suecl oxces 3.76 
acs 40 Water ’07 to '29_J&D} ----- - .50%6s Construction 1919 “REO --||/H 
neva—4s Water '26.A& 3.50 |Asheville—6s 1916- oe Gs Aug "34 op "14,- Fé cae eer 3.65 
y mane lhe $’17__J& 3.50; 5s July 1911... asi Jun 6 taD dteuel toate 3.65 
Hempstead-d-4s g 1023 JJ 3.60) 48 April 1922 ___ -.-{|Lakewood—5s 1920 -..A&O| -----| ----- 4.10 
Herkimer—4}¥s '08-’27M& 3.50/Chazlo te—5s 1929__.__J&J = time 
Hornellsville—3 34s °21_F&A 3.50) 4348 June 10 1933___-J&J| -----| ----- ---{| 58 Impt 1907 to 1909_.J&J| -----| ----- 3.80 
Hudso Wat '07-22 July 3.50) 434s Water Mar 1935_J&J| -.---| ----- --.4| 48 Sewer 1907 to ’25.A&O/| ----.| ----- 3.80 
a 46 April 1 1917. 3.50) Durham—4}4s July 141 J&J) --.--| ----- <a ae Refg ’30 op '25.A&O! ----.| ----- 3.80 
Jamesto Greensboro— \|Lo 
4s Water M Mar 20 '43_A&O} -....} -.--- .---§ 58g Jan 1 1981...... BOR wcccal gaces ---j|_ 58 Riv Im ’18 to ’32__J&J| -----| ----- 4% 
ngs Co.—d eae ee k98 34 2] Lucas Co— 
4s 4s Park May 1 1907 to 1944} -....) --..- 3.55) ees | County— || 4348 Road ’07 to ’10_A&O| ---..| ----- 3.70 
Kingston— 6s R 1920... ee meres .--|. 48 C H 1944 op 1924_M&S| ----.} ----- 3.70 
4s Rfd 1911 & 1912_.J&J} e-._.j| --.-- 3.50} Raleigh 6s eR BE antieal okintd - --j|Madisonville— 
314s g Water '12to’36A&O} -..-.] -.--- i 3} = eae i a neal akan ---4| 58 1932 op 1922_____. RE ecient wcanee 3.85 
3s Rfd Jan 15 1914_._J&J} -....] -.... 3. 50) 4s July i 2 = ae J&J nBasis |\4% to |435 |Marietta— 
Long Island City—d \|Reids | ‘|. 3s 1931 op 1911..-F&A ee er 3.80 
78 Sept 1 '07 to '14__M&S| .-.--| ---.- 3.80! Sch Dist 4 4a Jly ’31_Jly3| 100 | ----- ---; Marion 
6s Feb 1913 to 1919._F&A} --.--( --.-- 2. 80 ‘Wilmington — 58 Sewer 1908 to ’23_M&S| -----} ----- 3.80 
4}4s 1907 to 1923. __M&S} .....| -.--- 3.80| 5s Fund Jan 1922... .J&J) ----- | ----- ---||Martin’s Ferry— 
4s Water Sept 1 ’20.M&N} --..-] -.--- 3.80) 48g Ref July 1 1929. -J&J| -----| ----- cal see Sch 1926 to 1944..M&S} ---.-| ----- 3.80 
344s WaterMay 1’20M&N| _....] ..--- 3.80. ORTH DAKOTA Mercer Co— 
Middletown—3}4s ’31.F&A{ --.--[ -..-- 3.80) 48 Ref July L790... J &3) penal apeme 2. 40 5s 1 1907 tu 1924.___.. F&A| 
Mount Vernon— (48 pone Mar 30 °S1 Ge) oc---] 208 oan 'Middletown— | 
« School ’09 to ’17_.M&N] -----} ----- 3.90 4s Refg July 1 1923__- kr) PEGE EES EY 3.4 4s Park 1930 op '20 F&A 
34s Sewer 1928___.F&A} -----} -...- 3.90 Bismarck— | "wasmend-—ie Sept 1 "16.Sept! 
Nassau Co—3%s 1930_M&S{ -----| --.-- 3.40; 4s July 1908 __...__- Jad) oe wares 4%' 4348, 1925- J& 
Newburg—4s 1912 ____F&Aj} -..-..] ~...- 3.50 Burleigh Co— | 4s 1930__. 
34s Water Sep 1 WE ME, 6nci ek soscc 3.50; 434s Oct 15 1918_._____. | | 434) mM #.TD 
New Rochelle— 'Grand Forks—4}4s '25_F&A| 4%) 48 1909 to 1924__.._J&D] -----| ----- 3.80 
4s 1910 to 1930_____M&N}b3.90 | 3.85 --||Ward Co—4s July 1925. Jas 4% Foeneets School Dist— 
3448 1907 to 1933_..J&D|b3.90 | 3.85 p OHIO 3i6s 1917 to 1922 _..A&O} -.----| ----- 3.80 
New York City— | Akron—4s 1911__._.-- M&S) -----| ----- 3.70, a 
7s W Farms 1907 to 2147_| ----- | .-...|4 Auglaize Co— } Wharf 1907 to '26_F&A! ~o| dawns 3.80 
7s Morrisania 1917 to 1980} -----} ----- 4 || 58 Bridge ’07 to 713 __ Jes) sienel seme 3.70 4 Paving ’08 to ’710_M&S} 100 | ---.-- ac 
6s Williamsbridge High’y | Avondale (in Cincinnati)— | | Springfield— 

May 1909 to 1944_.M&Nj .-.--| ..-.-- 4 4 5s June 1916......_. aed ar: eee 3.704 6s Aug 1 ’07 to '10__M&S} --..-..| ----- 3.70 
5s Dock 1908__.....M&N/ 100 {| -.--.. _..||Bowling Green 5s Fire pos 15 to’21 M&S) -----| ----- |3.70 
5s g Dock 1928 ae tak bs Rete 1908 to 1917_M&S| Poe: Pa 3.90! 481921-1925.._____. EE sans sk meweed 3.70 
4%s Rev Dec 15 '08..J&D)} -----| ----- 44 Butler = er 1924_..M&S} .---- coanelenel 

_ 48 Exempt 1913 ....M&N} ~---.-.. al 4\4s Bridge ’21 & '24. J&J) janet labo 3.65. Tiffin—4s Sept 1 1915._M&s! fingers | eeces 2.80 
4s Nov 1955_______- M&N!} 993%) 100 4s 1908-1916_._..__. J&J| -----| ----- 3.65 Toledo—5s 1911 -..-- M&N| .-..-- acme i 
4s Various 1936.._...M&N' 99 100 ~ Cambridge— 4s Oct 1919_._._- Be éonne | senee 3% 
4s Various 1956 M&N| 99%} 100%} ..| 58 Apri 108 to 10.-April| ----.| -----|3.90 440 Dec 1914_..__- EE. tannnl woe 3% 
38 Pk Nov 1 1913- Bae ees: Mtn. 0 TER. odecurasance SS, IPRS |3.90) _ See JR ennce | ommy 3% 
3 ss Exempt '14_.M&Nj ---.. | ease 4.10 mR | 4s Park July 1 1942 MIRE) acace | one 3% 
3 Pk 1916 Ex_-M&N} oonives RS j4.10 “ 1915 to 1917_____- JES) cccce| ocon- 3.7 oye. Refunding ’30_M&N_ ...-- | Sena 3 
3h¢8 xmt Oct 1915-M&N| --.-. ae 4.10 s Dec 1908 &1910.J&D| .----| ----- 3. 2 nde do ‘Sch Dist—48'23 t0'29) ~~ -- ese 3% 
3s Exempt 1922._M&N| BRB Bo aR: 14.10 mp 1908 to 1910.A&O} -----| ----- } | 
3348 g D’k 1927 Ex _M&N| --....] ~.--- 14.10 is ‘21 122'26 & '27 F&A15| ----- I II2213:75)|_ 68 Rd. loli t to 1919..F&A 3.85 
3s dame IGGL TET ccccal coces i 4 Gusben Sch Dist— } | Youngstown— 
3%s8 Exempt 1942..M&N/ --...} ..-- {4 | 481917 to 1918 ____-. | eel pee 13.75 a rock March 1 1914. J&J} 34 
3s R T 1948-1950-M&N| --...| --.-- {4 | Cincinnati— Fire Oct '07 to’ 7.A&O) | % 
34s ¢ Exempt 1952._.M&N 4 7s Nov 1908_....._. TG wcccs] ensss 13.65) be Sc Dis '07 & "08. ea % 
3s g Exempt 1953_M&N 6s Aug 1909_______- | (3-6 65 muna TW 1909-A&O| ----- | pious 3% 
3s g Exempt 1954-M&N .... 5s Sewer May 1909..M4&N) 3.65 | | 
314s ¢ Water Ex’54 ME&N| ...| 581930 0p 1910____- -|3.65| Canadian Co— | 
ais Exempt 1955..M&N -..| 48 Aug 1 1934 _____- 13.65 on H H 1922 to 1931_F&A| 100 | ---.-.. rate 
334s Stk April 1 ’54--A&O) 4s S F 1941 op 1921 mer |3.654 
334s Nov 1 1929....M&N) -10!| 3.65 g Feb 1937....-_F&A} --.--| ----- |3.65 3s. Ref 10 1919 op 19090. .J&J) ..--- | 102 | ..- 
3.308 Co ’17-’21 Ex___J&J| 10, 344s Ref ’560p '36_M&N 683g) 100 | ... 3 eahgme ty— | 
3s Armory 1909 Ex-M&N) 0 34§s 1938 op 1018.-_F&A) -----| ---..| 6s Funding Y1015....F&A 106.60) .....| ... 
3s School 1913__..-- M&N} 10 34s Water ’450p’25F&A; 98% 100 | m= =| Sewer Hh samimdoed Al eens 112.11) ... 
3a g Street 1916___._ M&N! 0 38 Ref 1952 0p ’32__J&J) -.--- pene 3.6% 58 Water 1930... __A&O 107.12) --... on 
3s k 1924 Ex__M&N 0,38, Water 1939 op '19-F&A) ----- baawee ("$34 Oklahoma City Sch Dist— | 
3s g RT 1950 Ex____M | wry at Dis’ | PP nhcotcadecde J&J) my ineabviie | a<- 
2i¢s Pk Ex ’290p'09 MAN 1038 op 1908, ...M&s| ....- ea ls.es 48 1033..- 2222222277 43| 100 | ..... bes 

Niagara Falls—4s Nov 1921 3.80 360 1940 A... (eee | ee eee 3.65 Oklahoma Co— 
3i4s 1942-1945_____ RRA eine: |3.80, Clevelan j 414s 1924 to 1933...-J&D 105.23) ...-.| ..- 

North Tonawanda— y Vind June seer... .20 ie / 100 ...' Payne Co— | 
4s Water 1924______ re eae 3 50 be Library 1918_-_--_- al al ».|886 44s Refg '20 to '29._A&O 104.65 -..-.| -.. 

d Now pa t of New York City. b Basis k Lest Sale 


* Flat price. a Sale price. 






















































aon a NICIPAL BONDS eee 
x. Bonds. Bid se ae at L LXXXIV,. 
A Ee 2 BSS Net. —— 
Astoria — eno | ma Bante. Bid.) Ask.| Net 
Astorte—-¢8 1917. -----A&O art F Aheodomn— Os 1915_.... J&IJ — Bonds | Bid. | Ask. |Net 
Dallas Gity 58 1917-36. &J .-.-. ideas] Some reo tee SOAS in 434 VERMONT 
Portland— 38. BEN -...- 4 sa Sewer July 2 '26.J&J2, 2-2-2) 2222 6.25/60 Agric Col } 
5s ¢ CH 1922 ~~ ---- | 4% Custer Co—6s 1920 opt 1910) -----) ----- a. pO NO, dD | ee | -=- 
i Wate tena tas) 7777" Oe 4 it o—6s 1915....S-an| -..-.| -.-.. Ms 1922 op 1918__-.J&J| 95 | ____- --- 
. y2 en . ee ee Sees 4.50 Bi ----J&J| 95 | 
5s g Bridge 1925 Kb --200| --0-- 390 68C H ’26 ennington—4s 1917...J&J aces: --- 
ah eee et. eas) woo] 4 8 C H 26 opt ’16-.M&N) -- , Brattleboro—4s er? A bees --- 
Portland Sc foot Disiriet aos eneee) weene 3.90 tipaTs Co-£s 1915.--J&J Heian) Getty Py, Burlington—4s 1g --3a5| +o. ses ooo 
6s July 1 1914.. ne Sloux Falle,-s 24 opt’14M&N eee oaran Son Middlebury— se 00 | ----- oan 
ON BP eae Tcl Tastes ___., Slqux Falls —5s 1923. -J&eJ) -----) ----- 4.25) 48 1941 op 1921....-M&N/ 100 
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* Funding Feb 1912__ tee 4 = ee Ae ae, oes - Funded debt ’91_.... oy 

s Funding Feb 1912.F&A 535 Settle’t (1 00) 1913 J&J) *94 gt ate js deferred ctfs 1871-.. 
egheny—4s 1907-19_. Var sae Gettie’t (L000) 1618..5E}° 9g | - ---| Brown Bros ctfs.....-5- 5|* 
48°07 '12°17 & 27... J&J Chattanooga—6s°09_._A&O 110 ----| ---/ Danville—5s 1925... ._. J&J 
344s 1907 to 1931 A&O 5s A ga—6s'00...A40) .....| ..... --. | 4s Street Im Sept 1925 

Allegheny —e eee Bee -- RAED Eres | 1093; = Loneeure os 1907... _J&J 
a Comp 1913_... 4 — _— s Perm Imp ’26 aes 
4 Road 1034 wil ds Herta 10185-7343 106 yy aune : 1027Ja 
2 t 1922 . 4 a " 22_...J&J' 100 | 103 sealed un 
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An asterisk (*) denotes sales. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
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The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 
Clearing- House banks of New Y ork, Philadelphia « and Boston, deposits are taken from the latest weekly statement. 


ALABAMA—Nat banks last call Mar. 22, State Institutions latest returns. 


CALIFORN IA—(Concluded.) 


For the 

































Surplus Gross . Surplus Gross | 
Capital. & Profits.. Deposits. Par. Bid. | Ask. | Capital. (& Profits., Deposits. Par. Bra, | Ask, 
Birmingham. 8 $ Per share. San Fran. (Con.) S$ | $ } $ Per share. 
Amer, Tr & Sav Bk. 200,000 45,000' 2,920,000, 100 ____..|235 Gremania Nat Bk_-| 300,000 24,704 655,980 100/...... heo--= 
Birming’mTr & Sav 500,000 272,679| 3,920,849 100 215 (|..... | Humboldt Sav Bk- 300,000; 179,442) 5,263,939). |2100 Diy 
Citizens’ Sav Bank- 50,000 5,000 400,000; 100' 105 |__.-. Market St Bank._.'@ 101,432 9,391 564,326, 100)... .-- | 
eeereneee 262,100 2,000 150,000) 100) 95 100 | dMechanics Sav Bk 250,000) 12,355, 775,190)... 
First National Bank) 1, ,000' 575,217) 8,380,918) 100) 260 (280 | Merchants’ Nat Bk. 300,000; 342; 804,702).... 
Jefferson Co Sav Bk 100,000 17 218 1,070,292) 100! 225 |..--.- | Mission*Bank .-_--.| 200,000 23,506; 1,008,1 cos 
People’sSav Bk&Tr 75,000 42,939| 1,032,863) 100) 125 150 | MutualSavingsBk.| 0300,000 375,759, 9,943,885/b 30 
Traders’ Nat Bank- 100,000 v 8,ll4v "693, 814 100 104 (108 Nat Bk ofthe Pac_.| 300, 13,792; 1,020,074) ....|... 
Mobile. | | Per jshare, | Provident Bank_.-| @100,000 New Bank. | 
Bk of Mobile, N BA 100,000 733,184 747,589, 100 180 (200 San Fran Nat Bk_-| 1,000,000 355,132 4,616,505) 100).__.-- 
First National Bank 300,000 626,159 2,410,963, 100, 395 (400 San Fran Sav Union 1,000,000) 1,065,885 33,473,393) 250) 622 
Leinhauf Bank’gCo. 150,000 120/000) 700,000 0 m Sav & Loan Society, 0750,000); 118,268 7,116, pon b 75) 100 
Merchants’ Bank -. 150,000 45,294 98 ,457 | Seaboard Bank -. __| @187 500) 37,870) 1,126,578 
People’s Bank _-- -- 150,000 576,199) 2,516,434 Socunty Savings Bk; 500,000) ss 7 486) 4 934. 819) 
Central Trust Co__-| 250,000! 3,2 321 US t Bank. _... | ,000 14,42 802,046) 
City Bank & Tr Co. 500,000 418,503) 1,758,043 Was Far Nev Nat_| 6,000,000) 4,304,887 28,861 ,656 ’ 
ontgomery. | Western a Bank-_| 1,000,000) 127,482} 4,300,137, 100). - | 
American Nat Bank | Absorbed by Fourth | \Nat. Bk. | Cal Safe Dep & TCo} 2 500, ,000| 628,760) 8953,049) 100; 129 (..... 
Exchange Nat ae 300,000, 93,241 448 ,609 | Central Trust Co_ ~-|al ,500,000| 292,573 3,751,748) 100) inna aan homdan 
First Nat Bank - 290,169) 3,363,249 | Mercantile Trust Co! }y1,000, 000) co 246 /12,579 9,409) 100) 210 jeccce 
Fourth Nat Bank... '600,000, 261,446) 1,465,124 | Metrop. Tr.Sav.Bk.| 688,612) 143,150) 467 wikwaeen 
Montgom’y Bk &Tr 250,000) 5,349 "341.768 Union Trust Co---_- jal, 180,000; 1,159, 203 22 363 , 1838 6800 2800 |3300 
New — Nat Bk ,000| 23,187) 305,242 San Jose— er |share, 
Union Bk & Tr Co 100,000 31,049) 231.789 Bank of San Jose..| 300,000) 280,089) 1,891 431, 100 bedentl » es 
P ing . | Comm’! & Sav Bk __ 150,000 1,735 389,108) nisate 
ARIZONA—Nat, banks Jan. 26; State banks Oct. 20. | First National Bank 300,000 282 ‘990) 1,977 259) 190! “170—|175 
on ees . - - . a —— | San Jose 8 Dep Bk- 300,000| 700 00,000) 4705.3 23) 30, 100 105 
tiie, Pe \aare } oot ee | 380: 000! 24, ,000) 1,155, 670) 20) oscceo +85” 
° sara U ccs 
Nat Bk of Arizona. 100,000, 86,906 687,541 100 ____. eh La SR 1,765,260) 100)-°----) 
Phoenix Nat Bank- 100,000 112,587, 1,263,543) 100 ...-.. * 135 | 
Val Bk of Phoenix, 100,000 30,000 ‘400,000, 100 ----- */100 CANADA.—See last page. 


ARKANSAS 


Little Rock— 
Bank of Commerce - 
Exchange Nat Bk_- 
German Nat Bank- 
State National Bk_! 
Little Rock Tr Co__}| 
Mercantile Trust Co} 
Union Trust Co---- 

Pine Biuff— | 
Bank of Pine Bluff. 
Citizens’ Bank _- 
Cotton Beit S &TCo 
Merch & Piant Bk 
Simmon? Nat Bk_- 


CALIFORNIA—Nat banks Jan. 24 


‘Los Angeles— 
American Nat Bk_. 
Amer Sav’gs Bank. 
Bk of Los Angeles. 
B’way Bk & Tr Co. 
Central Bank __---- 


Commercial Nat Bk 
Dollar S Bk & Tr Co 
Equitable Sav Bk_- 
Farmers’ & Mer Nat 
Federal Bank _-.__- 
First Nat Bank -_-- 
Germ-Am Sav Bk_. 
Home Savings Bk -- 
Intern’! Sav Ex Bk_! 
Merchants’ Nat Bk. 
Nat Bk of California 
Security Savings Bk 
South’n Cal Sav Bk 
Los Angeles Tr Co. 
Merchants’ Tr Co_. 
Metrop Bk & Tr Co 
Southern Trust Co. 
State Bank & Tr Co 
Union Tr& Title Co. 
U8 Nat Bank_..-. 
Oakland— 
California Bank ._- 
Central Bank.._... 
Farmers’ & Mers Bk 
First National Bank 
Oakland Bk of Sav. 
Bec’y Sav Bk &TCo 
State Savings Bank 
Union Nat Bank. _- 
Union Savings Bk- 
Sacramento— 
California State Bk. a 
Farm & Mech S Bk- 
N BDO Mills & Co, 
People’s Sav’gs Bk. 
Sacramento Bank -. 
San Francisco— 
American Nat Bk_- 
Bank of California_ 
Bank of Italy 
Citizens’ Nat Bk_-_- 
City & County Bk. 
Columbus S & L Soc 
Crocker Nat Bank 
Don’hoe-Kelly B Co 
First National Bank y 
French-Amer Bank. 
French Savings Bk- 
German Sav & Loan’) 


*Saie price. 
will also be increased. 


@ To merge into Sav and L.Society. 


—WNat. banks Jan. 26; State institutions latest returns. 











| COLORADO—Nat. banks Jan. 26; State institutions latest returns. 


| 





| 





Per share. 











| 
| | | Colorado Spr’g - 
100.0001 180,000] 1,178,000 25|... 7 eure" | Colorado Sav Bk...) 50,000] 20,310] | 375,404! seal OBA doin 6: 
300,000 141/308 1,632'777| 100 -..-- */160 | oe Se ee eee i ‘Bia 3-318,519| 160)....<2|--+-- 
300,000 336,057, 1,588,183 100 -----*189 | First National Bank 100,000) 420°387| 2/063.264 5 ae see 
¥00'000 44'000 , caps | Colo Title & Tr Co.) 300,000 62,125) 2,020, 207) | eS PI 
b100,000 5,600, 650,000) 40).....*) 50 | capitol Nat Bk | 300,000/ 103,10a| 2,216,724|-.--|-.---- : 
250,000 31,000, 900,000 100) ---5-*/150 | Gentral Savings Bi] 100/000, 91,487) 2/0141126, 100) 777222|22222 
100,000] 83,162] 549,000|....|..----|----- | Gelerade Na Bank.) 500.000) | §88-920116.237.347) 100)------|----- 
eee | ee eee ---|------]---- | Denver Stk Yds Bk) 100,000] 22,845, '786,779|....|....--|----- 
van BRATD RAL GAE ap 00>) Reams El 009" Str a9 "Es aoe) fool 2=-|-non 
¥ oe hn v270'000| 100... pene | Na’ ts) mm ’ce} 7 tt Ul cssbelasene 
100,000, 82,000, 270,000, 100 ------ |--+ee | USNat Bank.....| 200,000] 62/809) 2,140,842|..._/-22-22/22222 
U . | } peas = 7 2.- Pevy ees 245, 5.276) 088,182 1182) Ck eS eee 
* a | arman-Am ‘ir Uo. Vy #VY,098¢| 07,6000) ..--|-cccee|-coce 
: 23 State institutions latest returns ——_—_| International Tr Co| 250,000 279'361 4,726,519) 100} ~~~ ~~~ ee 
Ver \share. Lead ville— Per |share 
1,000,000 142,914) 4,181,584 100, 115 |-.... American Nat Bank) 100,000 5,560) 522,634|-...|....-.|.....- 
225,000 50,000 1,450,126, 100)____._/____. Carbonate Nat Bk.| 100,000 ry 807) 2 591,946) “100 acne gelec cos 
72,000 14,800} 312,119) 100)___._- 130 | _ Pueblo— No \minal |prices 
250,000 152,914 2,262,709, 100 155 |_._.. | First National Bank 300,000 319 ‘anal 7,965,685) 100)....../..... 
100, 135,276 2,367,273' 100) 240 __.. | Mercantile Nat Bk.| 100,000 896) 1/205; 224) 100! 135 (145 
300,000 344,267) 3,006,518! 100/..___. 275." | Pueblo Savings Bk_| 50,000) 12000, 1/281,352| 100)... _-- 200 
200,000 32,517, 1,243,291 100 185 /|..... Western Nat Bank_! 100,094! 41.031| 754,107) 100) 125 $135 
100,000 30,890 1,050, asi 100 NE lass, a F : — 
0,000 34,597 1,348,2 Se ae eco _ . institutt 
1,500,000 1,594:364'13,098.617, 100 370° 378 | CONNECTICUT—Net be. Mar. 22: other inetiiutions Jan. 26. ov 
25,000 6,986, 215,265) 100} 12 |..... | | | 
1,250,000, 1 407, 339 15,667,857, 100 425 (430 (| Bridgeport— | | | Per \share, 
600,000 '250;787| 9:373,448, 100 312 (318 | Bridgeport Nat Bk_| 215,850| 263,992) 1,080,364, 50; 95 |....- 
200,000 20,690 745.194, 100 182 |__..- | City National Bank| 250,000} 318.829) 1,561,265 100) 162 |_-__- 
134,000 4,340, 553,000! 100 ._____|_____ | Connecticut Nat Bk} 332,100) 300,949) 1,337,549) 100) 161 |..--- 
200,000; 411,137) 5,251,744) 100) 450 _. | First National Bank| 250,000! 337,637) 1,205,021) 100 196 |_.--. 
500,000 109,148 2,563,164 100 190 (225 | Pequonnock Nat Bk 200,000, 142,649) 86,755) 100; 149 |.s.-- 
500,000 295,001 15,515,339 100 250 |_.... | Bridgeport Trust Co 200,000; 100,000 1,244, 166) eae er 
100,000, 344,103) 7,569,673) 100) ._....|-.--- | 
1,000,000 202,567 4,537,989 100) 115 |--.2. |, Hartford— | _ Per |share 
500,000 10,000; 1,206,834 100 100 (|105 Aetna Nat Bank. ..| 525,000, 743,154 5.388 set 100} 200 |..... 
250,000 85,921) 766,121) 100) .- |..... | American Nat Bk ,000' 371,610) 1,256,9 eo 
200,000 11,760 1,138.857, 100, 71 | 85 | Charter OakNat Bk 500,000) 300,480) 1,730, 06a! Pa ae pepe 
500,000 25,000 1,980,204 100 98 (|108 | City Bkof Hartford) 440,000 6,714) 1,234:845| 100| 100 [2-222 
700,000, New Com pany. | Conn River Bkg Co 150,000; 140,000; ‘740,000 30) 57 |-.--- 
200,000 56,295 302,045 100 156 |_.... | Far & Mech Nat Bk| 500,000} 172,894) 1,279, 000) $00) 290: fesse 
Per |share, | First National Bank| 650,000! 386, 562) 3,431,8 100} 150 |-..... 
a175,500 32,000 1,000,000 100 105 |..... | Hartford Nat Bank.) 1,200,000} 867 "809| 3,189, 335 100) 142 |..... 
300,000' 437, 796 7'856,477h 30| 75 | 80 | National Ex Bank_| °500;000| 273.464) 1.3!5.909| 50) 65 |___-- 
70,100 64,000, 1,050,000) 100 125. |__... | Phoenix Nat Bank_| 1,000,000! 615,257) 1,722,096 100) 124 |127 
300,000 142,901) 3 922,711 100, 120 |1385 | Security Company | 200,000! c135,485| 825,092) 100) 150 |_.... 
1,000,000 114,23912,216,463 75| 175 /'200 | State Bank._____- 400,000; 358,349 1,941,679, 100) 150 |_._-. 
10,000 31134, ‘676,769, 20) 25 | 30 | United States Hank 100,000} 303,682) 2,054,321) 100) 425 |_-__- 
100/000 104/421, 814:519 100 125 |:50 | Conn Tr&SDCo..| 300,000) 443,998) 2'823,617| 100) 260 | -__- 
150,000 188,579, 3,032,1 100, 200 |225 | Fidelity Co -..-.-. | “50/000! 39/984) 269/001! 100| SO Bicdasssis 
300,000 272/500, 5,728,546 100 150 |_.__. | Hartford Trust Co_| 300,000) 319, 77) 2,079, 684 100} 184 |...-. 
Per share.| New Haven— | _ Per |share, 
914,000 196,753 6,225,000) 100 150 |..... | City Bankof NH__| 500,000 155, 054! 873,485) 100} 148 |.-... 
200,000 24,317, 1,050,459 40 ......| 42 - | First National Bank) 500,000) ¢392,727 2,119,099) 100) 175 |_.-.. 
500,000 564,017) 4,517,597| 100)--...-|..--. | Mechanics’ Bank .-| 300,000, 69,016, 862,980) 60) 66 | 69 
266.500 93,050 1,050,332)... |_.....|..... | Merchants’Nat Bk_| 350,000) 199,156) 1,275,652) 50) 67 | 71 
400,000 256,841, 4,149,145 80 120 (125 | Nat New Haven Bi | 464,800} 359,516) 1,411,205) 100| 199 |._... 
} Per share. | Nat Tradesm’s Bk_| 300,000 c311,360 1,711 *029) 100} 180 j..-.. 
1,000,000 382,842) 8,258,839 100 130 11301 | NHCoNat Bank__| 350,000) 390,610, 1,336:753| 10| 17 | 19 
4,000,000, 9,896,617/26,461,278) 100 3638 (_...- | People’sBk &TrCo} 90,000) ____-. 340,617| 100) -.--- foe 
500,000 S008) 1 Gee tO8)....|.....<)..4-. | Second Nat Bank__| 500,000) 530,343) 1 ,460,857, 100) 199 |----= 
200,000 $6206) . FER NOE.....|.cenn]oc ee | Yale National Bank 500,000, 244/289 1,245,247| 100/138 |____- 
350,000 60,780) 1,062,575) 100/_...-.}_..-2 | New Haven Tr Co. 200,000 80,007| '403.307) 100! 135 yt? 
130,000 7,128 2,106,715| 250)-.-... ae Union Trust Co. sof 100,000, 189,240, 8,034, 173} 100) 160 |...-. 
1,000; 1,675,147 25,709,043, 100|_..-..|----- | Norw eas Der jehare. 
650,000 25,000 2,500,000; 100)... __|}_.--. First National Pank| 300,000'9 75, 317, 006,881) 160) ......). 206 
1,500,000 1,£91,712 12,659,976! 100 295 |..... | Merchants’ Nat Bk_| _ 100,000) ¢47,130) _ 330,028) 100/....-. are 
1'000,000 "133/884 1°397/214 100 ...--|s«--. | Thames Nat Bank.| | *-900,000 €872,134| 1,560,849 100|.+_--.|-..-- 
"600.000 54,407 3,668,408 100 “|72""7 | Uneas Nat Bank_.-| '100,000| ¢24;597|  '172,398) _- . ee eee 
1,000,000, 1,252,719 38,475,520 833 3025 3225 | Thames L & Tr Co- 100° 000'» 70,454 569,599 100 - Jietp se 


a Capital paid in; authorized amount is larger. 


g Deposits include letters of credit. 


h Book value.v These are figures issued be’ 





b This is capital paid in; authorized amount is larger; when full my par value 
uv Capital to be increased, 


k Capital and surplus to be increased. 
lore last call.c Figures are of date Jan 26’07. 


z Ex-dividend, 


n Mar.22, rNov,.12’06. 
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CON NECTICUT.—(Concluded.) ILLINOIS—Nat. banks last call Mar, 22; State inatitutions Jan. 28. 
| urplus Gross 
Surplus | | Capital. £ Profits. Deposite. |Par .| Bid. Ask. 
| Capital. |& Profits. aan. Par. Bid. | Ask. 
——}- { — Aurora— | x $ $ 
Waterbury— $s $ $ Per share.| Aurora Nat Bank..} 100,000 154,944 1,218, 955| 100! 
Citizens’ Nat Bank.| 300 000! 8132,590) 1,011 a7. 100 130 (140 First Nat Bank.._-} 100,000 s8170,530 801,32 
Fourth Nat Bank_-| 100.000 863,209 ‘718 ,822| 100| 150 |-...-.- German-Am Nat Bk ,000 813,704 
Manufac’s’ Nat Bk_! 100,000 872,440 987 648; 100; 150 |-..---. Merchants’ Nat Bk_| 100,000 8891499 
Waterbury Nat Bk-| 500,000 8372.274) 1,250,401; 50) 80 |___-- Old Second Nat Bk 200,000 849,257 
Colonial Trust Co__| 400,000) 8168,307| 2,113,786, 100, -_-__-- 150 Chicago— { 
| j | Bankers’ Nat Bank 2,000,000 1,240,745 18,467,167, 100 204 |206 
Chicago City Bank-| 500/000 117/987 1,400;322 100 180 [27722 
AW ARE—Nat. banks last call Mar. 22; State institutions latest returns. cago City Bank-| ’ 198 ’ .322) 100 160 |..... 
= x = Commercial Nat Bk. 62,000,000 2,175,907 39,329,281 100 290 300 
? | | Continental Nat Bk_| 4,000,000 sae 579 64,764,973 100 239 245 
Wilmington— | Per share. | Cook Co State 8 Bk) * 50,000 6.636 °304,932 100 110 |___. 
Central Nat 3ank_. 210,000 88,480 579,664 100 115 [120 Corn Exch Nat Bk. j 3,000,000 4,528,030 50,829,848 100 380 390 - 
Famrers’ Beak....| 200,000 62,699) 716,500{ 50 120 (130 Drexel State Bank_ 200 ,000 27,079, 1,377,911! 100 140 (..... 
First National Bank 500,000 298,717! 1,442,360) 100 135 (160 Drovers’ DepNat Bk 600,000 339'534 5'895.583 100 220 (230 
Nat Bk of Delaware 110,000 150,007) 763,419 100 200 225 Englewood State B 200 ,000 29 320 600,833) 100 120 (130 
N B of Wilmington Federal Nat Bank: 500,000 74,830 1,253,065 100 95 (102 
and Brandywine.| 200,010 347,140, 1,248,239! 30 85 93 8,000,000 7,036,667 96,437,640 100 370 (372 
Union Nat Bank -_- 203,175 49/ 659 1,683,972 25 85 93 First Nat Dagiow'd 100,000, 8139,547 1,797,829 100 300 875 
Equitab Gu &Tr Co} 500,000 574,000! 2,000,000 100 200 (230 ForemanBros BgCo| 500,000 618,232 4,837, 391 | a ee 
SecurityT & S D Co 600,000 621,642; 2,237,936 100 200 230 Ft Dearborn Nat Bk 1,000,000 376,120 11,109,573; 100 190 200 


si 
E 


Wilmington Tr Co-| 300,000 100,467 770,000 50 95 (120 Hamilton Nat Bk_- 181,779 6,321,360 100 144 146 
} Hibernian Bkg Assn )1 000,000 1,055,779 20,434,388 100 220 |240 
Kaspal State Bank 200 ,000 84,908 2,260,811 100 140 150 








DIST. — .bka. Jan. 26; institutions latest returna. Monroe Nat Bank.| 200,000 23,259 1,319,903) 100 150 /{..... 
SS. GP OBE. —-as. te, Jan. SU; ear tactiiattons tateate __ | Mutual Bank... __- | “2505000 65,647 1.696.300 100 120 130 
Washington — Per \share.| Nat Bk of Republic. 2,000,000 1,202;867 19,837,526 100 190 192 

American Nat Bk_. 500,000 168,964 1,944,822 100 168 170 National City Bk _| 1,500,000 BOE tO Sekt]. ~<lnascncleecce 

Central Nat Bank _| Consolidated with N at. Bk. of Wash- Nat Live Stock Bk... 1,000,000 1,319,015 8,257,264 100, 230 (250 

Columbia Nat Bank 250,000 262,901; 1,734,500 100, 297 301 North Ave State Bk 200,000 50,000 153,598] .. __|_- wine 

Commercial Nat Bk! 500,000 197,253 2'596.498 100 222 .... | No Side State Sa Bk, 50,000 8,802 370,779; 100' 110° 

Farm & Mech Nat 252,000 397.651, 1,343,164, 100 300 (325 Oakland Nat Bank. 100,000 33,752 930,332 100 170 

Home Savings Bk.} 100,000 ( y” BY: ¥ "ass eee eae Pearsons-Taft aan | 

Lincoln Nat Bank | 200,000 056,760 757.712| 100; 130 |..... Credit Co. .....- 200,000 18,979) 3,821,782) 100)_._....j..... 

Nat Bank of Wash 200,000, v420,706 1,549,936) 100 —_.._. _. | Prairie Nat Bk..-- 250,000 866,597 875,249 100 165 |-..... 

Nat Capita: Bank.-}; 200,000; 203.739, 1,083,336| 100) 204 (223 Prairie State Bank.’ 500,000 80,439; 6,208,677 100 250 [..... 

Nat Met Bank.__._| 800,000) 692,915) 3,625,096, 100, 318 (319 Pullman L &Sav Bkj 300,000 235,950 3,689,582 100, 200 (.._.. 

Riggs Nat Bank.__| 1,000,000) 1,498,719, 8,802,631! 100| 586 650 Ry Exchange Bank, 250,000 8,560 773,034 100, 105 

Second Ni at Bank 500,000 211,383) 1,611,949) 100 147 (155 Security Bank....- b300,000 70.287 ; 1034 801 100 120 

Traders’ Nat t Bank |. 200 200. 009 56/426, 1,283'248| 100 135 |_.--. So Chicago Sav Bk. — 200.000 60,864) 1,248,258 100 125 

Amer Secu & 1,832,759 6,602,874' 100 249 (_.... State Bk of Chicago’ 1,000,000 964,484 16" rt 23,219 100 270 (278 

Nat Safe D Sav &Ts!} fe 00" Ooo 405,748 6,194,866 100 186 (193 Stock Yds Sav Bk_| 250,000 141.613) 1 1964,805, 100 180 |----- 

Union Savings Bk - 100,000, 45,500| 1,302,000'... .{__...- |___.. | Union Bk of Chic-- 200,000 37,574 487,856, 100 125 (..... 

Union Trust Co____/b1, ar "000! 129 842, 1,931,737 100 130 (138 Un StkYds Stare 200 ,000 42,769 842,010, 100 140 (145 

Wash Exch Bemk__| 50,000 25,000 350,000; 100) 125 135 Amer Tr&Sav Bk...) 3,000,000, 2,434,924 26,585,059 100 234 (240 

Wash Loan & Tr Co 1,000°000 676,049 6.194.942 100 210 |____. | Central Tr CoofIl_! 2000,000) 959,114 11.034.087, 100; 158 162 

7 sopeurenmmms | RR 
tal . ton of itasti, tizens’Tr&Sav Bk} ,000) ’ | 2,054 100) or 

PLORIDA Nat. banks Jan. 36; State institutions latest returns. ___ | Colonial Tr&Sav Bk) 600;000| 538/097) 2,335,989 100 ..--. 305 

: a Drovers’Tr&Sav Bk' 200,000) 75,104! 1,986,219 100 160 170 
Jacksonvile— | j Firet Tr & Bay Bk. | 2) eoueeel 714.52 20/35, 715 635 300) 55 --|--=n- Etabds 
Atlantic Nat Bank.| 350,000' 242,821) 3,620,864 arris Tr & Sav { ,250§000| Began busi |ness Feb 4 \’07. | 200 |-... 
Commercial Bank..| 100,000 51,394, 859,089 Dlinois Tr & Sav Bk 4, ‘500,000 7,121,708 01,731, rH 100 570 580 
Jennings’ R Est Ln 250,000) 127) 371,325)....|. 


Florida Nat Bank..; 500,000 48,449) 2,482,467 
Nat Bk of Jack’ville, 300,000 595,952 3,824,205 
State Bank of Fla__/ 50,000 19,610 701,903 


Kenw’d Tr&Sav Bk) 200,000} 33,381; 411 ‘02 100, iia iis 
Lake’y Tr &3 Bk..| 200,000, 26,574 338,587 100 106 110 
































i wee.) 000 Merchants’ Lé&TrCo| 3,000,000) 4,093,605 49,838,227, 100 365 372 
Guar Tr & Sav Co | 100,000 5.261) 167,000; 100; 100 |----- Metropol’n T&S Bk 50,000 '331,481| 4,807,552) 100 140 |142 
- - eet eae , 1 ‘poo. a 1, a tf rH 28, aoe “100, 100 350 \400 
ortnwn it a 2) OV1L,Oo9)....| ...--- lonsce 
GEORGIA—Nat. banks Jan. 26; State tneiitutions latest # veturne. People’s Tré&SavBk aoe 000 48.527, 941.665 100 130 1135 
= a. r Royal Trust Co-_-_- 500,000 = '630| 4,462,518) 100, once 252 
poe | | ly anne nore’ Stockmen’s Tr 8 Bi| 300,000 431) $66,030)... _ -j......;...-. 
—s om we Union Trust Co_.--} 1,000,000) 876. 1547 12,180,410) 100 250 |-___- 
Atlanta Nat Bank - 500,000! 629,010 n5,090,218; 100 W Side Tr & Sav Bki 200,000) 19/254. °995,189' 100 135 (140 
Central Bk & TrCor| 500,000, 42,689, 1,629,629 West Tr & Sav Bk_| 1,000,000 292,558 5,268:139, 100 174 |182 
Fourth Nat Bank_-| 0400,000| 438/372! 4'903.559) Woodl’n Tré&SavBki °200'000) ‘787, "632.609, 100, 124 /|132 
Ga Sav Bk & Tr Co 100,000 28,612! 274,254 Elgin— Te Per |share 
Germania Sav Bank} g200,000) 13,346 96.584| Elgin Nat Bank 100, 000! 860 779| 637,310) ‘ 
Lowry Nat Bank | 500,000! 600,000 ¢3,300,000) First Nat Bank oa 200:000} 100,000 800/000 ~~~ “| -72722|77777 
Maddox RuckerBCo; 200,000, 549,029) 2,247,818; Home Nat Bank..-] 150,000! cl27,500, c681,000, 100_____- See 
Neal Bank _- - - | 9100,000} 375,000) 2/396,732 32) Union Nat Bank .-| 100,000} 811,000 ee 000) 100) ....-- Retains 
Third | Nat Bi ak. | 200,000) 382, 817) 3,269.42 ” a is sschins Elgin City Bk’g Co.| 100/000} 861,207! 1,268,770 } 
itle Guar & Tr Co 500,000} 161,006 _— Seacetree, Fee BR ety te? aaiel : °629| °733'818 100'......|...~~ 
Trust Co of Georgia| 500,000] 193,647 544,016| 100|.....2/.227 SSS Sa ee '733'818 106 -~ =~ j----= 
ugusta— | | Per |\share. al N { } 
Augusta Savings Bk} 50,000; 69,049} _ 860,311] 100, 150 |____- aan | Petes iii eit 2.08 tes) 108) ------ mayen 
Georgia RR Bank__? 200,000 308,814; 2,092,532) 100). ssleweed DimeSavingsé& trCo| 250/000 44, re 1490586 } 
Merchants’ Bank_. 75,000 87,824, 584,361! 100 200 |____- | First Nat Sank b400'000| 857.322 3'775'319 
Nat Bk of Augusta_| 250,000; 180,220 716,748| 100, 136 140 Home Sav & State.| 120,000 61,662 "9781844 
Nat Exchange Bank{ 400,000} 171,000) 1,068,759 100) 129 {132 Illinois Nat Bank. 200'000 849'776 1.599170 100 
Planters’ 1. €S Bk] 50,000 89,610} 911,210; 10; 17 | 19 | dnt'rstate Bk&TrCo| 200,000 1/098 186,154 
Union Sav Bank 30,000 68.004; 774.247) 25) 40 j..... Merchants’ Nat Bk 200,000 8169°226 2.033.291 
Equitable Trust Co_| Merged into Merch ants’ Bk. | Sav Bank of Peoria 150,000! 300/957 2'192'002 
Celumbus— | Per |share, Rockford— = ey Per 
Columbus Sav Bank} 200,000 76,089; 689.364 50) 75 80 Forest City Nat Bk! 100,000 s!08,427 840,990 1002200 
Fourth Nat Bank_-} 100,000 177,152) } n518,684| 100, 210/230 | Manufrs Nat Bank.| 200,000 875. 92 1,572,809 1004120 |____- 
Home Savings Bank} 100,000 42,827, 290,354) 100 123 /|125 Peoples Bk&Tr Co.| 125,000 "68.527 1.119177, 1008146 |122 
Merch & Mech Bk 125,000 85,000} 300,000 100) 147 {150 Rockford Nat Bank! 100/000 s114'819 006/116 100Rk203 |... 
Nat Bk of ¢ nee 200,000) n240,247' n493,957, 100) 209 (210 | Third Nat Bank..-| 250,000 136,134) 1,315,469 100A152 |_.._. 
Third Nat Bk 200,000! 217,430; 688,017) 100, 155 (160 Winnebago Nat Bk} 250,000, 8208521) 1.437'715 100174 
Macon | | Per \share. Springfield— | . Ketch . , 
American Nat Bank 250,000 268,349 1,922,717; 100 180 (185 Farmers’ Nat Bank} 200,000 8188,411) 1,647,102 100 
Gent Georgia Bank 100,000 15,319) 269,602) 100, 88 | 90 First Nat Bank__.-| 250,000 8223,747| 1:742'105 100 
Commere’l & SavBki 550,000 59,386 832,994) 100 200 /210 Illinois Nat Bank..| 300/000 8122°701 11317036 
Exchange Bank } 500,000! 145,936) 1,750,361; 100! 85 | 90 Ridgely Nat Bank 100,000 857.584 1.588.344 100|_____- 
Fourth Nat Bank. | 250,000 ni2,976 n660,022 __ 105 (110 Sp’efield Marine Bk 100,000 531,791 2,309,454 100 
—_ wed nesBe id RS. 20,567 $33. 314 100 110 (115 | SangamonL .&TCo!| 100/000 61,769) 1,481,836 100 
acon SavingsBan 04 (04 25,000 100 75 76 i -S 3 ‘ 246.652 
Union Sav Bk & TH 200,000 25 406 476,769 100 8&5 90 FirstT&SBk,Spfield 100,000 04.640 266,652! _. ~~ -- ---- === 
a a, > } | Per share. | INDIANA—Nat. banks last call Mar. 22; State institutions laéest returns, 
1atham Bar 150,000 18,952) . 829,231) 100} 114 |___.- ao. j ’ 
Citizens’& South Bk} 7001000) 687.983| 5,065'503) 100 205 |1.2_- ere aan, | 200,000! 56,647| 972,462! 1001 148°" (share. 
Commercial Bank --| 50.000 24,724) 494,498} 100) 135 |--... City National Bank} 350.000! 204,269) 3.113, $16 100! 175 |190 
Exchange Bank ...; 125,000 5,550| 162,000; 100) 102 (104 Commercial Bank. - 50,000 n4,287| n242,72: } 
Germania Bank_--{ 300,000) n282,119 1,758,282 100) 172 (175 Mercantile Nat Bk.| 200,000 502! 200,98 3 -~""} 100° {110 ~ 
Hib nant Nat Bee | 200,000 75,287) 619,674) ...| 135 |..... Old State Nat Bank} 500,000} 214,810 2,297'120 100) 175 [180 
Merchants’ Nat Bk 500,000) 132,388 656.351 100, 110 |1113% | West Side Bank._-_| 50,000, 733,771) 712,949 100 175 |180 
NatBk of Savannah; 250,000, 360,269 n1.151,592, 100, 210 {215 Am Tr & Sav Bk__-| 200,000) 29:749' 990/131 100) 125 |140 
Oglethorpe Sav& Tr} g125,000 109,746 879,158 100 160 165 Evansy Tr&Sav Co} 100,000 37,693 641 815 100! 125 1135 
Savann’h Bk&TrCo| 350,000! 233,613 1,277,819 100 158 |160 Fort Wayne— : i : | Per \share 
Savannah Trust Co! 500,000) 171,267) 1,050,133) 100) 140 |... First Nat Bank__.-| 500,000! 210,496! 3,766,705 100|____ 176 e 
. . : : Ger-Amer Nat Bk_-| 200,000) 820.736 1,054,408 100|_____- ! 
IDAHO—Nat. banks Jan. 26 State institutions latest returns. Hamilton Nat Bank| 200/000| 313/872 2'578.542 100, 295. |____- 
Old National Bank -| 350,000, 8145,297, 2,042,712 i00)*____- 140 
Citizens’ Trust Co_-| g100,000 10,500 495,000 50/__.._. Reade 
Boise Cit y— \ | Per \share.| Peoples’Tr&Sav Co} gi00,000 10,000, 693,069 50)____- -| nee 
Bank of Commerce_| 100,000) 75,000| 950,000,_...|...... Rata th Tri-State L &TrCo} 300,000)  ..._. 2,148,820 100)____ _-| 
Boise City Nat Bk_| 100,000) 61,589) 1,319,788/_-__/----__|-2_- Indianapolis— ~ Per |share. 
Capital State Bank 100,000! 80,000) 1,129,000) ..._}......]-.... American Nat Bank} 1,500,000} 608,527 6.413.897 100 165 |___-_. 
First Nat of Idaho 100,000} 119,871) (910,364)..__|.... 2) _L__. Capital Nat Bank_-} 500,000 260'320 5,019,659 100) 175 {180 
Idaho Tr&SBk Ltdj 200 ,000' 27,189 548,881 100,......)_. .- | Cit Savs Deposit Co 100,000 13,974 245,339 100) 110 | sedsdb-asies 
Columbia Nat Bank’ 300,000 49,724 2,474,233. 100) 114 {..L.. 
ome ee h Book value. a Capital and surplus to be increased, 9 Capital to be increased. d Does not do a general banking busi- 
g Capital paid in; authorized amount is larger. zx Ex-dividend. y Trust deposits ec These are fieures issued before lest call. n Mar. 


32 1: 19 a. ‘ Increase from $250,000 approved. f Capital to be increased to $5.000,000. v Nov. 12’06. e Nov.13’08. sJan. 26 1907. 
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a = ___ Where Na Names : are Printed in Italics Fuller Returns may be Found in the e Advertising Columns. 3 
INDIANA—(Concluded.) KENTUCKY—Nat. banks Jan. 26; State institutions latest returns. & 
oe waleeacsas : ’ — t 
Surplus | Gross Surplus | Grose |_| : é 
| Capital, & Profiie.| Deposits. Par.| Bid. Ask. Capital. & Profits. Deposits. Par | Bid. Laie. f 
Indiana polis-(Con.)| wr Oe oF we | [| Per | F 
Fletcher Nat Bank-| 500,000! 554, 767| 7,962 488| 100 Covington— ° . ° | : 
indiana Nat Bank-| 1,000,000 874,407 6,517,888) 100 | Citizens’ Nat Bank.) 200,000) 78,989, 1,023,442 100) 160 i 
Union Nat Bank..-| 6200;000 8,232 849.470) 100! | First“ Nationad Br 300. 000) 58032 be tet tt 100 ies ; 
Serie d--| Sana) ial Sez) 198 Seman Be) Panay es a0) Meehan 198) 
le ’ y 5,981) | erchants’ R ‘ A | 
Indiana Trust Co--| 1,000,000} 394,342] 6,751,555) 100! Covington S Bk&Tr y100:000| § 864| 457'095| 100) 135 
Marion Trust Co---| "300,000 201.797 2.012.598! 180, te People’sSavBk&T:.| “150,000, 16,559) 753,728 100) 110 
Union Trust Co..--| 600,000] 482/880) 1,831,447 Lexington— | cl 
First National Bank| 400,000] _359,890| 2,010,539 Fist National Bk | 200°000 123114] 453,850) 100/27 7777/188 
McKeen Nat Ba! 500,000] 178,910) 2,033/817 Lex’ton City N Bk. °000| 299/117] 1,092'552| 100 260° |252 
qerve Spee a) ag ray Rit... ae Bhoonix Net Bank. 300,000) ¢109,667| 1,113,916) 100)._...- 
‘erre Haute Tr y100, ’ nd Nat Bank. 150,000 40,037 "604,203 100! 140 |__.-. 
United States Tr Co| y250,000} —- 79,068] 1,260,557 ba Nat Bank.-* ,000 39,184} 229,761; 100/185 |--... 
uisv 
IND. TER.—Nat. banks Jan. 26; State institutions latest returns. American Nat Bk..| 800,000) n 211,957] 5,270,595, 100 148 |..-.- 
Bank of Commerce.| 800,000 37| 3,518,540) 100) 198 |--.-- 

Muskogee=- | Per |share. | Citizens’ Nat Bank-| 500,000| 458,280) 8:760,478| 100, 210 |__--- 
City Nat Bank___- 00,000 7,288) 266,422) 100 .----- | wise Com Bank & TrCo.| 500,000 25,000! 276,486) 100) 105 |----- 
Bank of Commerce_| y280,000 i ci a Senet eras First National Bk.-| 500, 213,437) 4,104,588) 100) -____. 160 
Commercial Nat Bk 00,000 42°184| 833,179| 100/-.---- eS German Bank--_.- 250,000} 463,857) 4,825,649) 100) 385 |.-..- 
First Nat Bank----) 250,000) 110,419, 973,828 ..-|-....-|--... Ger Insurance Bk.-| 249,500) 383,499 
Muskog’eTit&TrCo} 75,000} 21,934) 142,914 |------ |----- German SecurityBk| 179,000 

Kent’y Title Sav Bk} 100, 
McAlester— Per |share, | Lincoln Sav Bank..| 288,391 
Amer Nat Beak... 100,000 23,784) 436 508) Ret: Site wiae Louisv Nat B -| _ 250,000, 
City Nat Ban 50,000 45,000 450.0 | aia ei Nat Bk of Kentucky; 1,645,000 
First Nat B of “Wcail 100,000 41,820| 306,263|....|..-.--|----- Southern Nat Bk..| 250,000 
; Stock Yards Bank.} 100,000 
, Guist Neuoual BE) 320.000 
ae Ne ae ee ee ae on t 
IOWA—Nat. banks Jan. 26; State institutions latest returns. Western Nat Bank: ; $00 000 00 

Burlington— Per |shares umbia Trust Co) 1,000,000) 

Burlington Sav Bk.| 100.000, _4,999| 292,451 | soo! ad” (sh Fidelity Trust Co... 1,000,000) 1, 00 380 
First National Bank} 100,000} 48,474) 699,170) 100)_____- 160 | (mere Trust ree 806,100) 00) heed 
Ger-Amer Sav Bank} — 125,000 178, -597| 2,315, 970) 100| 150/160 fe ree Co..... 350,000, 82,084) ‘506 1870 we -- a lee 
owa State Sav Bk- x 166,416) 2,656,148) 100) 160 (175 Fe “ » 
Merchants’ Nat Bk-| 100,000) 121,810) 1;126:602| 109 200 #225 | German | at Bank.| 190008 wesee ie Si us 
National State Bk:| 150,000} 155,602) 1,199 a Be 100} 250 |300 | Newport Nat Bank. 100,000 40,676, 701,132 100 185 | 

A Str & sar Bk. 80 000) 20,820 919,439] 100 Ame — aie ale 

m Tr & Sav — A 2 a 
Qed Rapids Nat BE 100,009) 148. 944! 3,572,7 "7691 100/233 | eats LOUISIANA—Nat, banks ry 26; State <natitutione latest veharne. 

d Rapids Sav 100, n95.480| 2,039,607} 100176 |--__- = ai 
Citizens’ Nat Bank.| 200,000, 70.171) 1,602,919) 100,h127 *)---—- | moat of tien vesin wneud. atadiel on oe 
CommercialSavBk 50,000 i oe CU Oe eee eee mn ; hye 44-4) ye Sg 
Iowa State Sav Bk.| 50,000 401 155.419 eS ag Canal La Bk &T Co. 2,000,000 5X8 486 8,616,194 100 :66 (172 
Merchants’ Nat Bk-| 100,000, 104,691) 2,838,705| 100,4-.-77)-771 Gitizens’ Bk ot La.) 380.200, Bee toe eet 808 | tose! id 
People’s Sav Bank-| 50,000 27,007!  "462.059| 100 hi50 | --__- Commercial Nat Bk! °300'000 n285°437| 2.458'449 100 
Security Sav Bank-| 100,000) 57,920) 1,463,649) 100h152 | ----. Gannaneieaek Ghana , are _ 

Fidelity Tr&SevBk.| 50,000) 31,556) 502,149) 100/h-.,--)----- | __ Tr & Sav Bank..| 1 100,000| 817.330/10,002,372 
Commerc’! Nat Bk 100,000 {21,000! 700,000! 100 ¥ | Cosmup Bk & Tr Co 600 ,000 172,844 ‘ 550 9: 59 
Council Bl Sav Bk.) 150,000, 63,192) 2,087,055 ee ee eee) ee 1327) 
First National Bk-| 200,000] 125,000 72,750,000) _-__| & Trust Co. | _-400.000| ‘122.020! 899.357! 
mg oo Se 50,000} 26 6,352 536 ,676 oor Int-State Tr&B Co.) 750,000 286,952 3,567,881) 
Davenport Sav Bk.| 300,000} 270,910 n3,843,385| 100| 237 [240 | Merchants’ Nat Bk./ 200,000, un.aat 747.101, 
Farm & Mech Sav _| 100,000 37,060 920,000| 100; 138 (140 Mor “a State Bank! 100000! 65.352) "849°53 

First Nat Bank.._-| 200,000 159,653 n1,169,094| 100 185 (190 | New Orleans N Bk.| 1,000:000| n146.721' 4,569. rH 
German SavingsBk| 600,000) 673,725 n9,275,553) 100) 325 (330 People’ 38 'Tr & Bk "500/000! "08. 137! 1/887/504 
Iowa National Bk.| 100,000) 780,009 71,402,540; 100 385 (190 State National Bke| 300'000| 715/289] 8.297'637 
Security Sav Bank.| 50,000) 4,000 218,600; 100) 107 {110 | Teutonia Bk & TrCo| 200,000) 60.037 1.339.734 
Scott Co Sav Bank-| 250,000] 225,507 n4,188,952| 100, 237 [240 |i s's'bp @ Say Bk 100'000| 74637 1.784°867| 
Union Savings Bk.| 100,000, "59022 n1'376.056| 100, 175 |180 Whitney-Cent N B.| 2,500,000 ni,114.940 10.875.364| 
Citizens’ Tr & 8 Bk.| 100,000} 100,000,-.2-. 2 -.|....|--  --|200 Boy ys ‘ 

2 ae ated | pax (200, | HiberniaBk&Tr Co.| 1,000,000 n2/392,218 14 033, 784 
seer, Tepgeel aR tate tel tHE I | aeeretere | oeoel sone] commane 

ntral State Ban 50, | f 57; 961,155) 100 | | 
Gentury Sav Bank.| 100,000, 20,000} _ 700000, 100, 100 |___.. Pint National Bie | bo0,000| | 1740774 sso ate 
Citizens’ Nat Bank_| 200,000| n106,639| 2,191,354| 100 150 |156 | GUSt NSMAMB k=! Oe aoo 78'7001 760,000 
Des Moines Nat Bk| 300,000, 91,238) 4,094'340, 100, 110 |115 Le Bank & Tr Co.| 47100'000' 29/000 600’ 

German Say Bank.| 100/000” -8382| °'S84:908| 100) 100 |i037~ ag ci ae late caeaias 
rman Sav_Bank. y | 5 8) 100) = 
Home Savs Bank--| 50,000) 17,274, 787 "7401 100| 140 |150 | MAINE—Net. banke Jan. 20; Stale tne us be 
owa Tr & Sav Bk_| —_ 50,000} 2,292/ | 262, 053} 100) -- -_ .. 100 saan Tammie iv ia De: 
owa National Bk.-| 100,000| n128-186| 3,156,004) 100) 125 ”|155 tees j oer lee 
owa State Bank--| 50,000 2,635/ 291,949) 100)----_. First National Bk 300,000! 201,024! 850,706)....|-.--.-|----- 
Marquardt Sev Bk.| 50.000, 18,100) 586.535) 100 110 {118 =| Merchants’ Nat Bk- 100,000} 241,274, 464,513| 100 
ics’ Sav Bk 50,000) 917} 400,115| 100|..._.- 1 cond Nat_ : | "654 <7 ag baie, taebeae 
we or t-| sopgeel | 88° ‘aM rdaouee| ioe Second Nat Bank.-| 150,000} e412,654) 586,677|-.--|------|----- 
See Daate os $00| -88'0 34 > 7| _* 300°" | Veazie Nat Bank_-| 100,000, 52,594) | 467,029|....|.-.---|----- 
— y _ ray eed 23 359 , 12, 595) 100|~----- 200 | Eastern Tr&Bkg Co 175,000} 365,236] 3,251,087|----|_...-.|----- 
Dniversity t ate BE v5.0 '000| sacar | Merrill Trust Co..-}| 200,000} 112,627) 741,550) -.--|------|----- 
Valiey Sevings Bic:| "50:00, nage 738 2t8 Boy 100 -igg- 158 | ,,Portlana— pr age 
y Savin ‘ " Canal Nat Bank...| 600,000) 261,299) 1,067,650) 100) 105 106 
a. Co.| 500,000) 608,209, 2,502, 107| = 135 (140 | Gasco Nat Bank-.-| 800,000 861,004 33374°731 100) 104 1108, 
Citizens’ State Bk.| 100,000 12.507| 499,591| 100).___-- 100 eee a eee ert eto | "B70;0091 100] 102° |104 
Dubuque Nat Bk.-| 100,000} 23,775) 591 690, 100| 183/135 000! 2'319| 2.245°426 100] 105 106 
Dubsque Sav Bk--| 75,000 33:547/ | 863 100 ...--. 9125 | Nat Traders’ Bank| 200,000) mno5.126) 433,362, 100] 102 | 
First National Bk. - 000) 88,552) 1,593, ‘oss 100 ...... 4185 | Portland Nat Banik} 300,000 204,334) 8,645,462, 100) 152 155 
| Sts see! 10012222 *180 : ‘ 645, 

rman Sav Bk.--| 150,000, 83,294, 1,095,556) 100 Fidelity Trust Co.-| 150,000) 186,543 2'367| 100} 205 210 
Ger Tr & Sav Bk. . 000 27,549) 1,136,055] 100/60" "|.---. Mercantile Trust Co 100,000) 105,000, _ 931,454) 100| 145 150 
Iowa Tr & Sav Bk.| 300,000) 135,607) 1 1694,956, 100 -..-.- \*135 | portland Trust Co. | y250,000, 505,000! x 100 300 (311 
we lee $00,000; 100,087) 156,229 100 - 747 5135, | Union 8 D & Tr Co.) 250,000" tray _ "460,960! 100) 150/155 _ 
First National Bk_.| 300,000/ —_ 83,002) 3,000, 956| 100 125 
Iowa State Nat Bk_| ‘000 112,963 2,320,112, 100 115 inci MARYLAND—Nat. banks Jan. 26; State institutions latest returns. — 
recrere Mat BE) 193980 aes Geet 183 1a ae me ie 

erchants’ Nat Bk. 006 614,088 | . <= | 
Northwest Nat Bk, 100,000 34,967, 649,550 100 115 |___.- oe | a 000| 30,904! 1 (044.539 id share, 
Security Nat Bk..-| 250,000 142,335 2,967,099 100 130 (140 | GANS te --|  190'000| «35,000 600,000 100, 120 
Woodbury CoS Bk-| | (50.000 30.016, "795.506 100 125 180 | Gitivene’ Nat. Bank 1,000, 000 1, 993 (847) 7,852,867, 10! 30 
Farm L & Tr Co_-_' 1,000,000 2/000 100! 100/......!..... Gom eFarm Nat Bk {300/000 000 o 166, 900 3.346, 260 

, . , inatitusi Commonw’Ith Ban X I) 2,325 
KANSAS—N at. banks Jan, 26; State institutions latest returns. Drov&Mech’s N Bk! 600/000 ages’ 716, 5.985.660 

Kansas City— | | Per |share. { Farm&Mer Nat Bk} 650,000, 360,197) 2,815,350 
Commercia N Bk_.! 250,000) 118,612) 2,965,579! 100) ~....}----- First National Bank} 1,000,000} 492,219 6,000,305 
Inter-State Nat Bk-| 500,000) 675,000) 5,839 1000) ERE, Sea German-Amer Rank 300,000, 109,472) 654,710 
State Bank__..__. 100,000) 9,344 B51 .307) 10 ecnculaccce German Bk. of Balt 400,000} 124,029) 1,266,831) 

Wyandotte StateBk 100,000 8. 714, 551 '280| 100] ...-- | a Rls Maryland Nat Bk 500,000! 62,992, 1,894,014 
Banking Trust Co.., 200,000 55,954) 47,098) 100) -.-.-|-...- Merchants’ Nat Bk| 1,500,000, 905.699 11,685,163 100 

Topeka oe Nat Bk of Baltim..| 1/210;700, 484,009 5.661.802, 100! 

Bank of Topeka... 210,000 213.757 1,998,754| 100 .-.-.- 150 | Nat Bk of Comm’ce| °300,000, 318.485 2,703,607 15) Eee 
Capital Nat'l Bk... 100 000 909 448,213 100--...-.-. 1110 Nat Exchange Bk-_-| 1,000, 000) n678,785 n3 959,819) 100) 170° 185 

Central Nat'l Bk_--| 150,000 22,939 549,975 100 ----.. 135 | Nat Howard Bank.| ‘230, n79,519| 1,312,654! 10, 1234|.---- 
Merchants’ Nat Bk-| 100,000 59,026 1,354,438 100--...- 140 | Nat Marine Bank.~| 400,000, 174,123, 2,513,063, 30, 38 |----- 
Shawnee State Bk. _—_ 60000 7,906 '307,231 100 ----.- 1 te 























b Capital to be increased. 










































































d No deposits; does not do. a general banking business; 








*Sale price a Capital ana surplus to be increased. 
h Book value This is amount paid in en shares, par value 100. We quote per share not per cent. z Ex-dividend.  y Canital paid in; 
e Figures date June 18. c Nov. 12’06. mn Mar. 22’07 f These are figures issued before last call, i To consolidate, 


authorized amount is larger. 
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MARYLAND—(Continued). MASSACHUSSETTS—(Continued.) 
Surplus Gross Surplus Gross . 
Capital. & Profits. Deposits. Par. Bid. Ask. Capital. & Profits. Deposits. Par. Bid. Ask, 
Balt.—(Con.)— + z 3 Per share.| Holyoke— $ $ $ Per 
Nat Mechanics’ Bk. 1,000,000'r1,049,563 6,469,614 10 26 ..... City National Bank 500,000 s 143,930 1,086,977 100 110 115 
Nat Union Bk ofMd_ 1,000,000 474 "517 7| 3,828,097! 100; 114 ~.... Hadley Falls NatBk 200,000 s 152,719 454,389 100 130 140 
Old-Town Nat Bk 200,000r 71 "718 1,265,884 10) ..... *12 Holyoke Nat Bank. 200,000 s 219,957 1,137,833 100 160 (165 
Second Nat Bank 500,000 641,654 1,538,550 100 --. ---- | Home Nat Bank__. 250,000 s 135,869 958,489 100 120 125 
Third National Bk 500,000 152,218 2,491,480 100 106 ~...-- Park National Bank 100,000 s 58,646 463,312 100 100 (110 
Western Nat Bank. 500,000 r 515,611 2,709,055 20 37 a 
Balt Tr & Guar Co_| ¢800,000 2,170,000 3,000,000 100, -...- 340 Lawrence— Per share 
Central Trust Co... Absorbed |by Balt. T/rust & Gu aran tee Co, Arlington Nat Bank 100,000 44,515, 603,648! 100'....../..... 
Colonial Trust Co..| ¢300,000 150,000 d 50 30 Bay State Nat Bank 375,000 152,960 624,971, 75--... *113 
Continental Tr Co__, 1,350,000 2,202,672' 3,690,998 100 187 190 Lawrence Nat Bank 300,000 92,320 657 "102 100 .- *113 
Fidelity Trust Co 1,000,000 541,103 6,789,141 100, 200 ..... Merchants’ Nat Bk. ,000 169,420 939,191 100 180 (..... 
International Tr Co 1,500,000 1,279,559) 2,040,208 100 -..-.'----- | Pacific Nat Bank. 150,000 61,746 550,692 100 107 110 
Maryland Trust Co. 2.000,000 130,840) 1,923.941,....| _._-- - 
MercantileTr&Dep_| 2,000,000 3,943,450 7'902.464, 50, 120 123 Lowell— Per share 
Safe Dep & Tr Co. 600,000, 1,500,000 d 100 460 ..-- | Appleton Nat Bank 300,000 140,000 900,000 100 104 (105 
South Tr & Dep Co e70,000 135,433" 50 .- | Old Lowell Nat Bk. 200,000 71,414 423,879, 100 100 (....-. 
Union Trust Co-- 1,000,000 349,846 552,165: 50) ..... 62 Prescott Nat Bank. 300,000 s +k 540 535,868 100 107 : 
Frederick— Per share. | Traders’ Nat Bank. 200,000 159,064 2,999,319 100 114 116 
Central Nat Bank 120,000 s 50,560 171,762; 25) 32 Union Nat Bank_-- 350,000 211,673 1,340,314 100 165 Se 
Citizens’ Nat Bank 100,000 339,114 2,313,989 100 400 Wamesit Nat Bank 250,000 873,242 '327,905 100 ..--./101 
Far & Mech Nat Bk 125,000 83,876 939,937, 25 37% 40 Lowell Trust Co__- 125 ,000 63,959| 1,742,621 100 106 ———_— 
First National Bank 100,000 38,429 173,890, 100 125 | Mid’lsex SD&Tr Co —100,000 51,549 410,630 100 -....-|-.-.. 
Franklin Sav Bank k104,624 27 07 247,677, 100° 125 
Frederick CoNatB} 150,000 93,354 373,080' 15 22 Lynn— Per share, 
Fr’k-TownSav Inst) k171,.176 127,542 823,726 100 180 Central Nat Bank_- 200,000c¢ 225,000c1,150,000 100 160 --.-.- 
Lynn National Bk. 100,000 c 232,871 ¢ 899,419 100 250 (.-... 
e te Ne A be = ene 
MASSACHUSETTS—Nat. bks. (exe Boston) Jan, 26; State inst. latest ret, | Manufac's Nat Bk 200.0003 93.037 1.473.206 100. 140771 be 
Nat Security Bank. 100,000 y 203,232 yl1,052,246 .100 250 ---.-- 
21\/0 5 F 
Boston Wet Bank Deposits of fanbe Gate fred 30 1907. Per |share. pos Tae S- Go royeed i wet Lt ‘= ms |----- 
American Nat Ban 200,000; In hands ‘of receiver 4 : a e=e| 1° ? EL eee 
Atlantic Nat Bank 750,000, 506,475 2,397,000 100 150% SecurityS D&TrCo 200,000 137,676 1,391,469 100 125 --.-- 
Boylston Nat Bank 700,000! 234'331 2'467:000 100 *101 ws 
Bunker Hill Nat Bk) 500,000 In liquidation. 9G EGRET, A man) a 1,000,000 363.480 686,047. 100 Wi 4 share 
Commercial Nat Bk 250,000 213,347 1.776,000 100 138% Mechanics’ Nat Bk. 600,000 411.67 31 585.306 100| 164.°|..... 
Eliot National Bk 1,000,000 1,219,379 10,995,000 100 200 Merchants’ Nat Bk 000/000 r92: > ‘$10 2'427 665 100 204 |_.... 
Faneuil Hall NatBk; 1,000,000, 634,304 3,061,000 100 165 N Bed S Dep&TrCo 200/000 2°420 1'199'955 aa sa {. 
First, National Bank 2,000,000 2,554,32 23 38,490,000 100 * 317 fad aw, riUU, Dew tides. 
First W oe Nat Bk 200,000 r 172,488 r1,097,4 100° 175 , f © nn ‘ p 
Fourth Nat Bank..| 1,000;000 696.852 6.672.000 100. 160 Warren N Nat Bank. 250,000 127,195 826,141 100 _. err 
Freeman’s Nat Bk 500,000 Merged into Nat. Bk . of _—— lic. Asiatic Nat Bank 200,000 114,151 506,685 100 1024 106 
Merchants’ Nat Bk-| 3,000,000 3,407,576 10,087,000, 100 ..| Mercantile Net Bk. 200'000112°587| 1,021°714 100, 100 */102 
Metrop’ itanWat Bk} 500,000 281,076, 1,459,000 100 127 Merchants’ Nat Bk 200/000 208202 1'328'188 50 75 80 
Mt Vernon Nat Bk 200,000 In liqui dation, Neumkeag Nat Bk. 250°000 246. 249 1011. 13¢ 100 161 
Nat Bk of Com’ce 1,500,000 1,297,489 9,785,000 100) 163 |..... Salem Nat Bank... 175000 64.710 '488.749 100 80 100 
NatBk of Republic_| 2,000,000 1,725,479 14,261,000 100 169%! ..... Sprinefield— . ina Per share 
Nat Exchange Bk 1,000,000 Merged in to Nat Sh awm ut Bk Chapin Jat Bank 500.000 s 174.356 1.751.539 100 110 115 
N Mkt Bk of Brig -- 250,000 r 159,497 r 578, 775 100, 100 Chicopee Nat Bank 400'000. 283'785 2'659'877 100 160 170 
NatRock Bk of Rox; 300,000 383.660173,570,689| 100) 107 City National Bk 250,000, In liqui dation: 100 
Nat Security Bk --- 250,000 784,504 1'515,000 100 273 First National Bk. 400,000 In liqui dation. ee 
Nat Shawmut Bank!) 3,500,000 4,618,372.53,029,000 100 . * 275 John Hancock Nat. 250,000 In liqui* “dation. een co eet 
Net Union Bank. ../ 1,000,000) 1,126.813/ 6.110.000; 100) 178 Second Nat Bank._| 300,000 In liquidation. 100 -.---\_---2 
New Eng Nat Bk__| 1,000,000, 913,998) 3,988,000 100, 151 s ringfield Nat Bk. 250,000 383,689 2,476,540 100 200 305” 
Old Boston Nat Bk 900,000 300,97! 2,576,000) 100 -.... *113\% ird Nat Bank... > 500.000 557.736 2'766 115 100 915 225 
People’s Nat, Roxb 300,000 181,285 rl 406,135 100 132 . F cond Tr Co 200'000 "41 296 6971523 100 100 110 
Second Nat Bank..| 2,000,000 2,528,369 16,548,000, 100 ..._.* 225 | Springfield SD& Tr 500,000 556,576 3,756,889 100 205 210 
South End Nat Bk.) r200,000 7759,578 100 95 --- | Union Trust Co- 500,000 300,889 3,460,216 100 170 175 
State National Bk_| 2,000,000 1,652,026) 7,795,000 100 153 ---| Taunton— pai Per share 
Web’r&AtlasN’t Bk 1,000,000 863,976 4,504,000 100 157 pi pene Bristol Co Nat Bank 500, 000 154,850 770.294 100 10 
Winthrop Nat Bk..| 300,000, 551,694) 4,259,000 100, 325 --. | Machinists’ Nat Bk) 200000 139'213. 416.943 100 140. v 
Adams Trust Co_-.| Absorbed |by Old Col ony Tr.Co. |. - - - “s\gan-- Taunton Nat Bank, 600,000 228/342 776/469 100 --.-. 110° 
American Trusi Co. 11,000,000 75,974 12,281,384 100 .* 340 Worcester— > . . Per share 
Bay State Trust Con 500,000 610,946 5,762,949! 100 180 (|_____ Mechanics’ Nat Bk 200,000 203,567 3,035,843 100 11 
Beacon Trust Co 400,000 271,559| 3,178,207; 100, 185 |_.._. Merchants’ Nat Bk. 00,000 7342,292 2'971 "589 150 160 
Boston S Dep & Tr_,11,000,000 2,633,049) 11,850,451 100, 300 uinsigam’d NatBk ‘Abs orbed by Worcester Trust Co. 
City Trust Co 11,000,000 2,636, ‘800 21, 1008. 548/ 100, 410 forester Nat Bk. 250,000 388,249 3,357,867 100 197 
Yolumbia Trust Co 100,000 35, 22,757 100 110 0 510 066.2: ET eee 
Comm’w’th Tr Co. _ 11,000,000 730,607 7,131,928, 100 eljag ~ | Worcester Trust Co’ 500.000! __711,846'10,066,246' 100’ 236 
al Trust Co 500, 52 472,310 0 12 re 
Aor Me ty Co ht 000'000 4,007 234 13'244'846 iso +H rik MICHIGAN—Nat bks. last call Mar, 22; State institutions latest returns. 
Mattapan D&Tr Co ; 100,000 aye Ke eed 100 150 
Mechanics’ Tr Co 500,000 181,440 2,103,370) 100 120 ity— 
Mercantile Tr Co. -. 500,000 In liqui dation Bay wer ee bank. Pore 150,000 128,769 1,827,351 100 i” eee 
New Eng Trust Co_'h1,000,000) 2,408,549 16,362,830, 100 300 Bay County Sav Bk 50/000 40,000 "830,000 100 162 165 
Old Colony Tr Co_. A1;500,000) 5,676,784 34,606,203) 100 725 |____- Commercial Bank.. 100.000 33,500 641,144 100 100 115 
Puritan Trust Co. 200,000, 170,009) 3,073,701, 100, 200 First National Bank 100,000 120:374 1,032,871 100 190 
State St Trust Co__|k 600,000 606,098) 8:541:506! 100, 250 Old Second Nat Bk 100,000 20,000 ‘663,034 100 “sO 
U 8 Trust Co h 200,000, 590,914 4'303,886 100 225 People’s Sav Bank 50/000 10,000 576.489 100 110. ___.. 
Washington Tr Co 500,000, In liqui dation. Detroit— r : : 4 Per share 
— Per \sh Am —- ~ 7 i £00,000 yt 3.388.026 100 7” 125 
es share. | Central Sav wa Y 51,852 2, ) ea 
Beverly Nat Bank 200,000 r 183,530 1,009,408 100 150 170 peat - a Haye 61'834 He 3 eo 100 115 
cities Pa a Commercial Nat Bk 1,000,000 655,249 i 
ae eT share. Sav g a" 15,730 x 
Brockton Nat Bank} 200,000 113,019. 1,293,200 100 130 |." | per Unind Be itd. ton'ooo | antany 
Home Nat Bank 200,000 296,964) 1,756,141, 100 180 | ___-- | Dime Sav Bank...¢ 415.600 253.574 5. 
Plymouth CoSD&T 100,000 36,500, 734,141 100 -.-_-- . | {First National Bk 750,000 505,304 7 
Cambrid P , oatemy 4 An a 100,000 98,407 1 
a idge— er ‘share, e Sav Ban 400, 62,122 ‘ 
Charles Riv Nat Bk 100,000 166, 269 $10, 699 100 *216 N » 2’06 | | Michigan Sav Bank pa fe aes" 259 y 
Nat City Bk,Cam’pt 100,000 27 3034 | Fb’02 | Old Detroit Nat Bk) 2,000,000 677,072 10,7 
Cambridge TrustCo 100,000 34 \J’e’98 Peninsular Sav Bk- 400,000 t 30° 534 
Central Trust Co 200,000 5 100 . | People’s State Bank 1,500,000 1,695,440 28, 
Harvard Trust Co 200,000, 127,065 591! 869 100 #17034 Oct06 | State Sav Bank. -..| 1/000,000 Consolidat ed with Pe ople s’ State Bk 
Union Nat Bank--- 200,000 Absorbed by Dime Sav. Bank. 
E. oe Per share.| USSavings Bank_. 150,000 59,736 1,031,302 100-.__.. 10 
Lechmere Nat Bk 100,000c 107,500 c¢550,000 100 *1900 et ’05 | Wayne Co Sav Bk. 400.000 1,068,229 11,439,614 100 300 |___.. 
| Detroit Trust Co_-- 00, 884,954 2,383,213 100 215 (220 
Chelsea— Per share. | Security Trust Co-- 250,000 528,291 742,442 100 200 
First National Rank 300,000 Inhands of receiver bi _... | Union ist Co___- 500. 480, ‘939 3.695.111 100 210 230 
WinnisimmetNt Bk 100,000 In liqui dation. pl BETES St Grand Rapids— Per share 
Fall River— Per share. | City Tr & Sav Bk... 100,000 27,.780| 219.571) 100).---.-/_.... 
Fall Riv Nat Bk 400,000 173,430 1,160,399 100 132 135 Commercial Sav Bk 200,000 15,500 1,051,958 100 
First National Bank 400,000, 417, 1/207;894 100 185 ; Fifth Nat Bank___- 100,000 40,264 ‘981.427 100 
Massas’it-Pocasset N 650,000 3 1,646,278 100 162 (____. Fourth Nat Bank_. ‘000 219/839 2.732089 100 
Metacomet Nat Bk 750,000 f 1,167,371 100 13 135 Gr Rapids Nat Bk. 500,000 158,012 3.182.084 100 
Durfee S Dep & Tr 400,000 307,226 1 993,225 100 160 Gr Ra pds Sav Bk. 150,000 76.986 2.098.416 100 
Fitchburg. Per \share. | Kent Co Sav Bank- 50,000 270,992 2,221,916 50 
Fitchburg Nat Bk 250,000 s 271,886 1,506,849 100 tone National ‘City Bank 600,000 181,329 2,293,964 100 
Safety Fund NatBk 200,000 s 105,88! 639,151, 100 .... | Old National Bank. 800,000 562,716 4,939,120 100 
Wachusett Nat Bk 250.0008 122,386 720,309 100 * 100 People’s Sav Bank_ 100,000 73 440 1,935,480 100 
Cate a . TrCo.| 250,000 147,936 1,119,509 ____|_- ; .-. | State Bank of Mich 150,000 159,111 2.799.377 100 
averhill— share. | Michigan Trust Co- 000, 278,531 789,253 
Essex Nat Bank... 100000r 43,749 240,859 100 100 |____- ae sie — ae : | 
First National Bank 200,000 r 174,659 670,021 100 140 145 Bank of Saginaw _- 200,000 249,595 2.522.281 100 
Haverhill Nat Bank 200,000 r 282,779 1,189,806 100 175  _.... Commercial Nat Bk 100,000 124,642 959 332 100 
Merchants’ Nat Bk. 200,000 r 96,773 666,641 100 125 (|... People’s Sav Bank. 50.000 63,987 807.239 100 
Merrimack Nat Bk. 240,000 r 186,809 963,943 100 ...... 136 Saginaw Co Sav Bk 50,000 88,096 865,577 100 
Second Nat Bank... 150,000. In liquidation. __.._- _|--.-- | Sav.Bk of E.Sag’w- 100,000 232:710 3.171.927 100 
Haverhill Trust Co. 200,000 59,937, 804,771 100' 130 |-___- Second Nat Bank-- 000° 556,152: 3,766,296 100 


*Sale price. 
larger. 


1906;_ 4 Oct. 31 ’06 


a Capital to be 
k ‘This is the so-called “‘Weekly Deposits,’’ 
v Jan.26 ’07; r Mar 


increased, 


iDec 31 06; nJan.3’07; 


d No deposits; 





12 06. 


does not do a general bi anking business. 
now forming capital on which dividends are paid, 
. 22 '07; s Nov. 


e Capital paid in: 
t Ex-dividend. y 
¢ Figures issued before last general call. 


1To 





aut horized ‘amount is 
Figures are for Sept. 4 


consolidate. 
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v. APR., 1907.] BANKS AND TRUST COMPANIES 59 
Where Names are Printed in Italics Fuller Returns may be Found i in the Advertising Columns. 
7 MINNESOTA—Nat bk, Jan. 26; State institutions latest returns, MONTANA Concluded 
Surplus Gross Surplus Gross 
Ask. | Capital. & Profits., Deposits. 'Par. Bid. | Ask. Capital. & Profits. Deposits. Par. Bid. | Ask, 
have Duluth— $ | 3 } $ | Per share Helena— $ $ x Per share. 
115 American Exch Bk. 500,000 s $32,230 89,527,473 100 220 j-..-.-.- American Nat Bk 200,000 e48 ,000 e1 606,000 100 ...._-)..-.- 
is Burana aeac | FANGS SRN Pa Age 108 188 |=] Res ak Meine) FER) Su aa) UR ahaa 
1 Sav Ban 5 8 7| oS aa Thos Cruse Sav Bk 00,006 39,436 931.898; 100 _- anni 
is First National B: Bank} 500,000 s1 098,948 87,233, 398 100 310 |----- | Union Bk & Tr Co. 250,000, 122,904 2,774,296. 100) ---- 22. 
inneapolis— er |share, 
110 East Side State B’k,; 100, 000) oe eee ele 
ohare — satin — 2, erry = sl, 802 1789 #1267307) ios 205 lead NEBRASKA—Nat. bks. Jan, 26; State institutions latest returns 
. erman-Amer Bk__| ° 2, ie /*185 
ii3”” Germania Bank - -| _50,000| 37, 419, 410,545, 100 140 150° Lincoin— cad eanl oe weneense 
il Hennepin Co Sav B.| 100'000) 124:309| 3,968.479, 100 175 (200 | City National Bank; 100,000, —-99,379| 1,140,130 205, ------|----- 
3 Merch & ManSt’teBk! 50,000 15,376) 202.850 100 130 |140 Columbia Nat Bank 100,000 50,426) 1,794,967; 100)....-.-.)-...- 
iio” Minnesota Nat Bk_| 200,000! 5,881; 313,465 100 100 1110 First National Bank 400,000 126,317 3,308,906, 100 -.....|--..- 
Nat Bk of Comm’ce 1,000,000] 469,768! 6 874,066' 100 -.-.- *170 |Nat Bk of Comm’ce — 100,000 30,000) 927,558 100) -- +20 
— Worthwe at Nat Bonk 1,000, 000 ¢1 one 11,393,552, 100 .....|*260 ly ain Sav Bk £0,000 Opened Jan. 2, 1907. -- Ba eee 
° eople’sBk of Minn 60,06 2,834 394,029 100,_____- 100 = ~ ro er |snare. 
105 8t.Anthony FallsBk} 200/000} _26,694| 1,301,467, 100 180 |...-- City Sav Bank. - 100,000, 15,000) = 875,000) 100, 110 125 
pecce Security Bank __._-| 1,000,000} 877. 778\11 374, 483) 100....-.|#220 | First National Bk.. 500,000) 8572,249/11,995,541, 100 200 225 
iié South Side State Bk} 950, 000) 45,862) 22'°78 100 200 |____. Merchants’ Nat Bk 500,000; = 262,617) 5,364,206, 100 110 125 
6 Swed-Amer Nat Bk 500,000} 353,804 2.877, "02: 2; 100) _._.-|*185 Nebraska Nat Bk-- 200,000, 99,664) 1,604,412 100 105 110 
reece Union State Bank. 0s 000) 1:401| 141 674 ye ae 1110 Omaha Nat Bank... 1,000,000) 8363,304/10,401,200 100, 125 150 
101 Minneapolis Tr Co-| 250,000} 157,919| —d.. Bilin #160 U's National Bank. 600,000, 392,690, 9/065:105 100 160 175 
anaes Minn Loz ‘r Co. : 91,93: 114 South Omaha— } | "er share, 
~---- St. ona & a 500, 009) neem 3 ae 934 _ a ~ AM Packers’ Nat Bank 150,000) 135,467 try HA ae Ese 
aon American Nat Bk_. sessed 852,281} 1,299,636 100, 115 ha South Omaha N Bk 250,000 329,225 3,205,305 DE dnc% Solan 
, Capital Nat Bank_-| 500,000) 97,867) 3'947,064, 100 140 |_____ | Un Stk Yds Nat Bk) 300,000) _ 103,091 3,418,529, 100 - -|----- 
cic acstiad First National Bank, 1,000,000 s 1,047,305) 9,068,257, 100, .....|*265 
i077 Merchants’ Nat Bk_| 1,000,000! 8566,183) 7,645,992 100 _....\*165 | NEW HAMPSHIRE—National banks Jan, 26. 
45 Nat Germ-Amer Bk; 1,000,000) 8455,450, 8,705,190, 100, 160 |-.... - 
pee = :, 100,000); seals 1,308,487, 100 he ha elena attain Per \share 
cdisacted cond Nat Bank-_| 400,000, 8230,639 3,234,481; 100 1 ithe ai : cnes “ee ° ad 
eee Stock Yards Nat Bk) 100,000, 14,630 S41, 791| 100, 160 ee Amoskeag Nat Bk-| 200,000) 306,392) 1,350,250, 100 -- -_ -*|250 
aon Northwestern Tr Co} 200,000! 55,000 | 100, 123 |125 | First National Bank) =150,000, 121,404 ‘649,922 100, 155 one 
ae Security Trust Co} €250:000) Se'sel| 570,8291 100) ----.}100 Manchester Nat Bk) 150,000, 111,135) 1,397,709 100 250 | ----- 
: i | | . Merchants’ Nat Bk- 150,000) 75,629} 427,766) 100) 122 |...-. 
hare Second Nat Bank.-| 100,000, 61,389) 243,112, 100... -_- */120 
oe MISSISSIPPI—Nat. bks. Jan, 26; State institutions latest returns. : ~ 
« ~ Ja ockee - — . Pu 42,337| 766,806 Fer share | NEW JERSE Y—Nat. bks. last call Mar. 22; State institutions latest returns. 
apita at Bank _. 200,000 at) CO nn colanedewel abeae — - 
, bee wk a Bank 100,000 128,106 454,950 ERT ARE A ES Caaeiten | Per \chare 
cks 3 . 100,000 6,17 SG III, eS a5 od Ps 
Merchants’ Bank.., 250/000 36.178 504206 EG, AEBS sie Camden Nat Bank-| 100,000) —_ 69,910) 1,418,724) 100 ---_- 158 
Miss Bank & Tr Co-| 100,000, 81,806, 302,094|----|---_--|_-__- | First National Bank/ 200,000) = 148,887) 2.208.501) Iola, Falbowe 
Vicksburg — Per share, ational State Bk. 260, 5 42 2,970,990 508% eb 6'07 
American Nat Bank 100.000 36,680 $69,703) 100k135 140 Camden $8 D & TCo} 100,000/ 769,937) 6,541,167) 25/*80 Oct1, 06 
ee Citizens’ Nat Bank 100,000 12,196} 233,863) 100\_...-./.___- Central Tr Co-.-.- 100,000, 206,064) 1,976,952 
00 City Sav & Trust Co 50,000 25,000 400,000 100 k140 160 | Security Trust Co.-| 100,000! 140,072) 2,543,949 
we Delta F r& BEE — 100,000 198'o89 be yy 100 oped 175 Elizabeth | 
rst National Ban 200,000 11 9 47,7 1004150 (175 oe ond 
70 Merchants’ Nat Bk. 100,000 2193620 819,142) 100,______|____- re ooo ke’ és soe oe St A7e) : oO 770 
=e ’SS Bk &L 50, é 56 9456 a. OS 5 5 
Foe dE a _ Se. ° “=== | National State Bk-| 350,000e 742,652) 2,704,506 
kite MISSOURI—Nat. bks. Jan. 26; State institutions latest returns. Union Co Trust Co.) — 200,000) 166,543, 2,631,787 
- ~~ Kansas City— | : oP { | Per \share. Hoboken— 
25 American Nat Bank) 250,000 6 082, 2,383, ay 100) ..... |100 First National Bank; 220,000 550, 567 2,254,286 
10 Corn Belt Bank - 1 0,000 3,732 350,971; 100) 115 |125 Second Nat Bank-- 125,000; 193,167) 1/681/178 
10 First National Bank y250,000j}s!, 038" 207 24,295,909) 100; 500 (550 Hoboken Trust Co- 100,000 90,480) 1,203,410 
75 German-Amer Bank 50,000) 90,27 3 996.418] 100] 235 |245 Hudson Trust Co_- 500,000, 1,266,389 12,933,617 
are. Int-St Nat Bk Kan- 500,000 675,000 7,075,001 00, 295 (300 Jefferson Trust Co-| 100,000 ,828 524,389 
5 Nat Bk of Comm’ce| 1,000,000}s2,038,007 36,941,758) 100) 295 |300 Trust Coof NJ_...| 500,000 855, "272| 4,236,349 
= New Eng Nat Bank} 600,000} 8537,028 9,989,009) 100) 315 |325 | 
10 Traders’ Bank-_--- | 100,000 76,629 2,951,057; 100} 175 /|180 Jersey City— 
are Union Nat Bank_-_.| 600,000} 98658,769 13,241 "676) 100} 265 (271 First National Bank 400,000 1, 162, 704) : ,486 636 
ex ae Western Exch Bank 100,000 100,000 1,500 ,000) 100} 160 /|165 Hudson Co Nat Bk- 250,000 "713 "850 2,001 023 
30 Bankers Trust Co-. ’ 12/169 '685'778| 100} 75 | 80 Second Nat Bank-.| 250,000 e 136 "809! 1,144,630 
Fidelity Trust Co__| 1,000,000} 1,171,678) 8,160, 309) 100) 280 /|290 Third Nat Bank-- 200,000 349,674 2, 110,282 
228 Missouri Savy Assn_;| 950,000 140,044 1,169,311) 100) 40¢ (450 Bergen & Lafayet. Tr 100,000) 82,971, 2,549 ‘Bi9| 
. Pioneer Trust Co__| 350,000 406,854 1,256,368) 50|) 100 (110 Commr’! Tr aael oe ,000' 2, 265. 768 10 ,665 ,228 
- United States TrCo} 250,000 15,000, d 100) 110 | a Greenv Bk & T Co, 100,000} 67,0! 7) 1,274,189 
, US & Mex TrCo_.| g500,000 242,051; ---..-.- 100} 100 (105 Jersey City Tr Co_. 100,000) 91,327; 1,563,172 
rns. St. Joseph— | Per \share, Lincoln Trust Co_. 150,000 224,674) 1,195,675 
Burnes Nat Bank__} 200,000 23,772 1,885 008] oe 1100 Mercantile TrCo._.| 100,000! 47,627; 419,790 
are ist N Bk of Bne’h Co 500,000/s 366,946 6,969, 420) 100; 200 1210 NJT Gu & TrCo-__| 200,000) 1,107,879 5,500,554 
0 German-Amer Bk--| 200,000 5,470 3, ‘548, 668} 100; 105 1120 Pavonia Trust Co_. 100,000! 37,364 639,140 
5 Merchants’ Bank -| 200,000) 71,156 672,638) 100) 110 /|120 People’s 8S D & T Co} 150,000 189,459) 5,887,084 
5 St Jos Stock Yds Bk| 150,000) 75,687 2,233,356) 100) 100 |115 | | 
en Tootle-Lemon N Bk. 200,000 124,074 4,647,409) 100)_._._-|_.__- Morristown— | | 
0 —- Val Tr Co-| 100,000 20,000, = '800,000/p 50| 4 2 ines a garg eee 4 sone a pe 22 ttt 
- Louis— | er |share, | National Iron Ban 200, | 2, 128 318 
are. Boatmen’s Bank.-.-} 2,000,000} 1,604,762 12,133,526, 100) 235 (240 Morristown Tr Co_.| 600,000) 1,518,039; 6,128,307 
5 Bremen Bank-_-. 100,000} 415,772) 2,659,500 100, 425 |525 
a Cass Ave. Ba ank-..| | 100,000 10,102, 521,939 100) 115 |--..- Newark— Per \share. 
5 Central Nat Bank. 1,000,000 rssex Co Nat Bank! 1,000,000; 1,374,926 6,567,804 50 150 (160 
0 Chip ew a Bank. - 100, Mfrs’ Nat Bank _-_-- 350,000 36 4/730) 1,992,461 100 230 
5 City Nat Bank---- 200,000 Merchants’ Nat Bk. 500,000° 609,488 3,169,753 100 260 
ia Franklin Bank _---. 600,000 Nat Newark BkgCo., 1,000,000) 1,597,220 7,155,256 50 155 
German-Amer Bk_. 150,000 National State Bk- 500,000; 55,384' 1,958,837. 50° 100 
German Savings Int 500,000 North Ward Nat Bk; 200,000 304,547) 3,176,910, 100) 360 
Grand Ave Bank =< 100,000 Union Nat Bank_..| 1,500,000) 2,021,257) 9.443.828 100 350 
Le Intern’! Bk St Louis 200,000) 170,835) 2,775,535 100)_...-- City Trust Co-__-_-- | 100,000 46,947' 1,099,848 100) 150 
mead Jefferson Bank - - - 200,000} 124,520 1,461,270) 100)____-_- Federal Trust Co__| 1,000,000 803,779 6,01 3,519 100; 200 
ie sateagte aaa side peyee ne iarti ry Pa a: 2, y re As: ‘586 ‘s ae as yo bo 
ye _ A est Side Trust Co. ’ } 0 
sain Manchester Bank -- 100,000 82,369 832.640 100) 207 |__- New Bruns wick- Per |share, 
3k Mee-Amer Nat Bk_| 2,000,000 83, Ol 994 32,704,694 100) 316 (319 Nat Bank of N J__. 250,000 e 353,021 1,510,071 100 225 (250 
Merch Laclede Nat 1,700,000) 1,751,427 15,296,376 100 302 People’s Nat Bank 100,000) 122,669 639,716 100 200 (220 
) Nat Bk of Comm'es|10/000;000| 8;372,830 63021170, 1001 77272|----- New Brsw’k Tr Co. 100,000, 95,101, 1,247,979 100, 200/25 
Northwest’n Sav Bk 200,000 340,804 3,182, ‘062 100} 235 | Passaic— Per ‘share, 
~ Olive St Bank_-_.-- 100,000 6,332 424,425 100) 126% 140 Passaic Nat Bank-- 200,000, 256,000 1,172,918 100, 255 e 
a South’n Com & Sav} 100,000) —_ 88,002) 1,206,760 100] 160 |___..| Hobart Trust Co.--| 100,000 —93,846| _"782'503| 100, 190 | _7 227 
) South Side Bank_ -- 200,000 146,074; 1,816,828 100) 222 (230 Passaic T&SD Co_- 100,000) 75,000 2,027: 000; 100; 275 |..... 
ire State National Bk_| 2,000,000 839.559 11,782,710, 100) 190 |193 People’s Bk&Tr Co 200,000) 149, 804) 2,405,884 100) 215 | __. 
ae Thi 1 National Bk_| 2,000,000) 2,060,837 33,180,137, 100] 300 301 Paterson— Per \share 
-- Se eS BSE as pirat National bank! 500,000) | 63,764) 2.268.390) 100 300 (819 
vay Sav Co. . 520,: 2D lawese aterson Nat Ban x 45 773,405 100)...... | 
he Commonw’Ith TrCo| 2,000, ‘000! 3,843,306) 9,842,154) 100) 309 (310 Second Nat Bank_- 150,000 221 ,409 1'745.549 on S00 lesuse 
-- ey EY ee er Reon a Gitisens’ Trust Co. | 180;000, | 211°280, L:208;175, 100277777 300 
4 = a | 1UU.----- j--- ‘itizens’ Trust Co_ ’ 1,2 +298 17! Wii are atl 
nei Mercantile Tr Co___| 3,000, 000) 6,843 ,574'19,537,000 100)..__..'350 + menor Am Tr Co. 150,000 198,019) 1,1 16,052 100| 270 ° 
Mississip Val Tr Co| 3,000,000) 5,812,242 19,048,729 100| 302 (303 | Hamilton Trust Co_| 400,000, 305,668, 2.585.889, 100 500 |--__- 
Mo-Lincoln Tr Co 3 000/000) 1,091 "325 7.354.905 100) 124 |125 Paterson SD&T Co- 200,000! 350,521! 3,202,399! 100| ..... 
+e Stl ouis Union TrCo pty 6, ee 'ons 1992) 19, ae! 24 is > a a City SD&T Co-_ 151,250 175 ,3 1,255,834 100) 2 P apes 
aie ? 500, renton— er share. 
West St Louis TrCo! 100,000 "708! MM ADs. Jornes Broad St Nat Bank) 250,000) 247.869 2,002,022 100 150 | 
ee : “on whitest, irst National Ban 500,000 99,010) 1,841,972) 100)__.... 166 
“0 MONTANA—Nat. bks Mar. 22, State institutions latest returns. S| Mechanics’ Nat Bk.| 500,000) 678,920 4.763.483 50 110 125 
e3 First Nati nalBank) 200,000 411,195) 4,001,730 neh aan canine. 700°000 450862 71350102 100 ral des 
is tst National Bank F ° 4 < —— =e ercer Trust Co A 862 5 eee. 
oe — Bow — oe eee Py 5 ers “300 Trenton Tr&SD Co 200,000 205,392 2,418,306 100| 250 |_..-. 
is ate Savings Bank , § 3,777, 
= Daly Bank & TrCo. 100.000! _ 165.971 3.292.300) 100!_---__)_- ~~ - 
ts os Woe paee. a .~ and —> = to be pene ‘ » Subseribed and nearly all paid in; amount authorized is *: 500, 000. ec Capital pets 
+ : authorized amount is larger. ° 8; does not do a general banking business. g Amount p n ook value Nomina}, 
te. Co) are figures issued before last call. ry x-div. vy Capital to be increased. / Figures are for Sept 4. eJan 26’07. s Mar 22 ,’07. nNov.12,’06. 
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NEW MEX1CO—National dente Jan. 26 '07; State banks Jan. 7 ’07. NEW YORK—(Continued.) 
Surplus Gross ; . rplus Gross 
Capital. & Profits., Deposits. Par | Bid. | Ask, Capital. & "Profits. Deposits. Par. Bid. Ask. 

Albuquerque— | $ $ | $ | Per |share. N. Y. City (Con.) $ $ $ Per cent, 
Bank of Commerce_| 150,000} 59} 1,299,919} 100 ..-|----- | Interboro Bank_..-| 100,000 53,500) c938,200 100 150 160 
First National Bank} 4200,000) 67,219) 2,844,808} 100)-...-- |..... | International Bank.) 500,000 = 113,500/e1,773,600) 100 --_...|--..- 

| | | | | Irving Nat ExchBk.| 2,000,000, 1,038,189 14,7 
Jefferson Bank---- 500,000, ‘642,700 
NEW YORK—Nat. banks except N.Y .C. Jan.26; State institut’s Jan. 1 ’07 red ues 1 eee oan 2,266,503 10, 
- neoin Nat Ban 5 ,500,387 |12,82' 
Albany— r | we Per \sharé | ManhattanCo,Bk of} 2,050,000 2,908,800 2: 
Albany County Bk 250,000) 110,976! 100; 200 /[..... Market&Fult NatB 1,000,000 1.543.930 
ceFirst National Bk « 300,000} 109,479 100; 150 (160 Mechanics’ Nat Bk_|k3 ‘000,000 3.679.367/1 
Mech’nics & F’rm’s 250,000} 1,173,876 824 100) 560 ia Mech & Traders’ Bk 2,000,000 339, 062 18° 
Nat Commercial Bk _| 1,000,000} 1, 790, 152 17/04 100; 390 (400 Mercantile Nat Bk_| 3, ’ 15. : 2 
eNat Exchange Bk - 300,000 38,104 3501103 100; 175 |190 Ex } : : 50 
7 Merchants’Ex NatB 6, 168, 100) 175 (190 
N Y State Nat Bk..| 500,000 bos 847|11,554,055) 100) 300 (308 Merchants’ Nat Bk 3 13,139'000' 50! 160 (170 
Albany Trust Co_..| 400,000 301,695) 6,496,€ 100| 290 (300 Metrop’s, Bk of the 1'718.000! 9'254'000| 100! 390 |____. 
Union Trust Co... 250,000 370,709} 3,397,535 | 100) ae Ae Metropolitan Bank.| 2,000,000 890: 700 10'184. ‘000; 100) 165 175 
ee Per |share Monroe Bank. = 200,000 Merged int o Jefferson! cas et ae 
— ‘ C ¢ 
Cayuga Co Nat Bk.) 200,000} 147,729) 1,005,462] 25) 150 |... Mutual Bank~.----| 200000 988’s00| s’sus'too| 100 oo. 1908 7~ 
Nat Bk of Auburn. 200,000 96, 619 706,715) 100) 115 1120 Nassau Bank.____. | 500,000 346.698 3/808, 400 50 195  |200 
Stitt | —_ N —— Nes. | = 284,752) 5,238,000) ‘= aeent 210 
City National Bank| 200,000] 109,441} _ 593,947| 100 120. (130 | NY SWAY Bee» Fo0'boo) o 842701) 6,009,200) 100 1200 eae 
, ‘ 4 | os NY NBA, Bkof.-| 2 : 2,987,450 14;082,000) 
First National Bank} 400,000} 289,896] 2,385,869) 100) 200 /225 Night & Day Bank.| 200,000) ‘243’ 701) 1.969.973) 
People’s Bank - - - - - 100,000 e50,437 es 246) 100) 130 [135 Nineteenth dBk_| 200. 266 4571000} 
Binghamton Tr Co- 300, 000)s 349,206/ 3,574,692) 100} 200 |220 No Am Nat Bk of | 2,000,000 ‘ 15'115/000! 
Brooklyn—Prices| are per cen|t, not per s\hare. | ys aren 9 Ce Rapa 760/000 1. "240, 901) 1.686.123 
Deposits of Bro\joklyn bank|s reported jnet not gro|\ss a Pe ee o. Pacific Bank.....- } 500,000 784.030 
mesons Sees? (9:,1007 || 156 90] 3,274,000! 1001 122” (° Park Bank, Nat--.| 3,000,000 8,415,343'7 
Broadway Bank---| 150,000} 405,412) 2,809,000 100) 450 ee yin beak | tae 
Brooki i apere 300000 152'790| 4'132000| 50! 140 Phenix Nat Bank--.| 1,000,000 430,109 
Too: 3 ank...- 8 oe lM a Pe oa? Belk Plaza Bank ---~.-. -| . 100,000; 342,900 
OD - ~~ == = oe in anik. Produce Ex Bk N Y| 1,000,000! 626/491 
First National Bank 300,000 687, 000) 4,613, 000) 100 390 .aoee Riverside Bank - - - af 100,000 101,100 
Manuf t ve Na : Bk yee 704 Oot 4, sas’ a = 20 \175 Royal Bank - - - -- a 100,000 30,301 
eee ~~ | 1.000'000| 896'559/12'596'700| 50| 320 |3257~ | Seaboard Nat Bank .| 1,000,000, 1,357,244 
“ A | Dd! Ord — i Second Nat Bank _- 500,000 1,900,267! ¢ 
Montauk Bank. wal 100,000) 50,006 Began business! Mar. 4 ’07, State Bank | 1,000/000| '611'439 
Nassau Nat Bank--_ 750,000; 946, "930! 5,200,000) 100) 250° |... 34th St Ne t Bank__| '200'000 : asa! 
National City Bank| 300,000; 614,300) 3,428,000, 50 305 |_...- 26th St Nat Bank.-| 2 206,300) 1, 
North Side Bank ‘000 212,479] 1.837.600! 100 350 (400 Twelfth Ward Bank 200,000 211,294 2, 00 
Prospect Park Bank| 100'000! “47'500| ¢543'839 100! 150 165 Twenty-thirdWdBk) 100,000) 174,627) 2/05 100; 190 |_.... 
Ridgewood Ban | ‘000 Pe lt ad} into Jen/kins |Tr Co. Union Exchange Bk|  750,000' 839,600) 7.965.700 100 230 250 
'aBk. BD | BSc) oonce United Nat Bank_-_| 1,000,000 In vol unt ry liq — Ws lacaie 
SeventeenthWdB -| Absor pea { | eet eee eee _~ 
Terminal Bank 00 794) 127,280 100) 140 U8 Exchange Bk.) 100,000/ _36,301/ 672,700, 100) 193 |183 
‘ , 7 . ‘ — ash’n Hts KO ’ 174,700 714,400 MP letene 
Ll ee “i raders’) BK. | Wells, Fargo & Co-| 100,000} 62;701) ¢2,764 pa meer 
Citizens’ Trust Co. 100/150 160 | West Side Bank. - 200,000 852/732 100 600 - 
Flatbush Trust Co_| “000! 3'0: 59,654, 100| 260 |_.__- Yorkville Bank # My mA 384.700 3828000) 100 400 425 
Franklin Trust Go 1,500,000 3'467.960| 100/ 310 320. | AStor Trust Co--__ Began bus iness Mare h 18 1907. we 
; rh 6 9 i a > camer Bankers’ Trust Co 1,000,000 1,284,053 25.423.250 100 500 540 
Hamilton Trust Co_| 500,000 7,110,260; 100) 325 (345 fan 2 Te f VO . S - 
Home Trust Co | §00,000) | 2,918,612) 100 160 (175 Bowl’g Green Tr Co 1,000,000 3,181,239 19'980/715' 100 440 (450 
Jenkins Trust Co__| 500,000 334.372! 2'613.386 100 200 wegen Broadway 1 rust f oO ' Phony en 151,500 4,130,000) 100 150 160 
Kings Co Trust Co_| 500,000) 1,580,264/13.305.845| 100 450 |_._.. Carnegie Trust Co- ‘4 000) = 500,000) ......._| 100, 215 (230 
Long I Loan & TrCo| 1,000,000) 1,808,702) 8,638.38) 100, 310325 Central Trust Co- (000,000 15,925,714 47,614,087; 100 1850 2050 
Nassau Trust Co... 500,000 546.349| 8.601.877) 100 260 [275 yColonial Trust Co. 1,000,000 2.113.785 292.515.6323 100 490 (410 
oat s Roti te B72 2 ain | Columbia Trust Co.) 1,000,000 1,113,600 6,569,800) 100 220 (240 
pe s - Tust Co._| 1,000,000; 1,806,331/15,878,318) 100) 315 |_..-. Gonamerctel Tr Co 500,000! '985'490) 4'010'299 ra 
jamsburg Tr Co| 700,000| 521,484) 8,520,978 Bee insane ‘ sith "Te C Onn’ Sous eee| SULU, 202) -s—5| oe =o 
| Commonw’Ith Tr Co 250,000 321,700 500; 100)....-. 145 
= | Empire Trust Co 400,000 1,113,365 7.753.170) 100, 330 (840 
Bank of Buffalo... 500 436,585) 100 255" 0 | manor agg Be ‘See noe eer aatie siren ‘sade 1300 
k-| 200; "261.568 5 Farmers’ L & Tr Co} 1,000,000 31,934 82.808.702} 25/1275 |13¢ 
Columbia Nat Bank| 500,000 '408.061| 100 ae Fulton Trust Co-.-) | 500,000 7 57,200, 100 300 - 
» } : 3810.0! 1 |~~ ~7* | Guaranty Trust Co_| 2,000,000 98 100 480 510 
ft & ‘Trad Nat 500'000 S'ser' sez] tee ae 77> Guardian Trust Co 500,000 100 240 
2)13,597 ,292 muardl Ss - UU, 240 |----- 
Marine Nat Bank "300/000 20'433,029 100 400 ZIIZZ | Hudson Trust Co.) 1,900,000 3, 100 95 100 
Market Bank__-.__. | 100 ,066,995! 100 120 |_.... Italian- Amer, rr Co. ai pony nes 1,462,600 re sean |7 TT 
People’s Bank 300 160 Knickerbock’r TrCo/ dl ,200,000 2,542,917' 1004250 |..-.. 
Third National Bk.| 500,000 . 32| 1 105 | Lawy’sTit In & TCo| 4,000,000 396,737} 100) ..-../27 
Union StockydsBk |} 150,000} 692 .654; 100' 100 /|110 Lincoln Trust Co__| 4 000.008 3,339,900} - 380 4 
79 Manhattan Tr Co 000,000 ,109,400; _30 450 (47 
Sommmonw th Te Oo 500,000 eget 100 225 235 —— 32 Oe...) Savas '129'600| 100 _- 550 
Fidelity Trust Co..| 500,000) 7,918,894; 100 275 (350 Metropolitan Tr Co.| 2,000,000 | 100 550 (59 
Morton Trust Co 2,000,000 ee 725 
| | - ~ a } ‘ 

Elm Per \share | Mutual Alliance Tr 500,000 100 195 (205 
a Nat Bk. 424.251! 100 110 /115 NY Life Ins & T Co} 1 000. 000 3,106, 100 1000 =::-- 
Second Nat Bank _- 31, 2,324,020' 100' 190 (200 New York Trust Co.| 3,000,000 10, 833.t : 100 725 740 
Chemung CanalTCo 21/117} 4,763,206 Standard Trust Co_} 1,000,000 1,525, 20 casas 425 

a oo0, 000) « | meee See) See Title Guar & Tr Co_| 4.375.000 78567 | 100 — 560 

New an: City— |Prices are per cent, n\ot per share Trust Co ot Amer_| 2,000, 10,840, ¥ | 100 7 

Ha, 1; Oba elt ar ell nt ltrs dare | Be Te NY 300-00) 913 ie sr ae onl 1908 as 
Mar. 30, 1907 . Per cent, S Mort & Tr Co. 793,200 : ‘746, 00) 
Aetna National Bk. 200,060! 203, ssslet, 974,514| 100) 215 225 US Tr Coof NY | 2,000,000 13'540;742 5215241939, 1001240 1270 
America, Bank of_.| 1 Boo, “300 4,080,543) 23,177,800! 100 530 /550 Van Norden Tr Co_| 1,000,000) 1,354,700) 8,983,300) 100) ~~. -- 05 
Amer Exch Nat Bk. ‘000; 000) 4,983,686/18,658,600) 100 235 (/245 Washington Tr Co_| _ 500,000} 1/123:600 10245.700 100 400. |__... 
Astor National Bk. 350,000) Absorbed by Astor |Trust Co. | Windsor Trust Co 1,000,000; 579,514 11,951,020) 100 200 (215 
Battery Pk Nat Bk. 200,000) 550 621,500, 100' 120 |130 Queens Borough—}| | 
Bowery Bank--_-_- 250,000) 779° ‘900! 3,830,000 100 320 (330 Bank of Long Isl’d | 500,000 13,800! 5,610,800; 100 210 | ...-- 
Bronx Borough Bk. 50,000; =151,901\c1,211,700) 100)______|____- First Nat Bank. | 100,000 29,809 403,506 -. = 
Butch & Drov Nat. 300,000} 153,801!) 2,145,200' 25 !70 [180 Queens Co Trust Co| 500, ~_ $198,524; 1,736,918, 100 190 _..-_. 
Century Bank. _- 200, 154,000) 1,410,700 100) 199 =|_LLLe Rochester— | } Per share 
Cl National Bk_| 5,000,000) 4,595.22051:393,000) 100. 290 =i. Alliance Bank. _- | 275,000! 312.453) 7,075, 236 100 325 (360 
Chatham Nat Bank 450,000; 1,029,101) ! 8,100' 25 310 (320 Central Bank | 200,000) 228,874 3, 52; 100 240 : 
Chelsea Exch Bank. 100,000} | 103,701) 1,466,300) 100 195 |_._-- Merchants’ Bank__| 100,000! 136.567) 2.866. 603 100 215 (230 
Chemical Nat Bank_| 3,000,000) 5,364,710 23,509,000 100390 (410 Nat Bk of Roches’r| 1,000,000 'a1,083.576 10.! 362; 100 250 260 
Citizens’ Cent Nat_| 2,550,000 966 ,024'18,509,000' 100 ____. 145 Nat Bank of Com_.- 500,000; a119.914) 2, 30, 100 150 (160 
City Bank National 25,000,000 22,5: 309) 145254700, 100, 248 | 253 Traders’ Nat Bank 500,000; 591,318 5, 100 205 212 
Coal & Iron Nat Bk. 500,000 819) 4,118,000) 100 230 (|250 Fidelity Trust Co 200,000) 98282.099 6.8 100, 300 350 
Colonial Bank_--.-_- 100,000 427,801} 5,013,000) 100 700 |___.- Genesee Val Tr Co 300,000) »202,000) 5, 100 200 =212 
Columbia Bank. -. 300,000 442,301, 6.489.000, 100 500 [525 Roch Tr & S Dep Co 200,000) 51,093,682 20 50) 800 900 
Commerce, N Bk of| 25,000,000 14,945,016 108144000 100 1860 170 Security Trust Co __! 200,000 -s589,991 10, 7, 100 550 - 
Consolidated N Bk_| 1 000/000 1,123,384; 4,961,000 Union Trust Co _- 200,000 $145,864) 3.686.649) 100! 150 |160 
Cooper Exch Bank. 100,000 In receiver,’s hands Syracuse— Per share. 
Corn Exchange Bk_| 3, 000 4,834,241'40,616,000 Commercial Nat Bk! 500,000 @245,149 2,014,800 100 160 161 
Discount, Bank of. e100,000 c48,207; ¢339,927 i First National Bank 250,000, a601,672, 3,702,275; 100 350 380 
East River Nat Bk. 250,000 124,396) 1,483,300 ! Merchants’ Nat Bk 180,000 @232,6239 1, 931. 296' 100 240 256 
Fidelity Bank_____| 00000 144,379 983.700 1 00 . 2 eee Nat Bk of Syracuse. 200,000, a248.009 1,650,000 100 160 170 
Fifth Avenue Bank 100,000 1,794,866 10,871,700 100 3900 4200 | Salt Springs Nat Bk} 200,000 @87,924 1,200,000 100 130 140 
Fifth National Bk_ 250,000 456.570 3,152,700 100 340 (.._.- StateBk of Syracuse 100,000, ¢325,804 ¢3,119.019' 100 400 (450 
First National Bank/10.900,000 19,999,900'62,297.000 Third Nat Bank 300,000 a121.760 1,076,190 100 150 nee 
Fourteenth St Bank; 1,000,000 423,984) 7,093,000 Svracuse Trust Co 300,000 °390.327 3.411.088 100 260 275 
Aes: Nat Bank - -- ‘000,000 3,101,094 19,287,000 Tr&Dep Co of Onon 100,000 = 8614,889 9,434,606 100 850 1000 
llatin Nat Bank 1,000,000 2,411,293 5,583,800 Trov— Per share, 
Garfield Nat Bank.| 1,000,000 1,369,132) 7,961,300 Manufact’rs Nat Bk 150,000 @%44,185 4,707,286 100 325 
German-Amer Bk- 750,000 604,012 3,513,000 National City Bk 300,000 a187.924 2,636,365 100 170 a 
German Exch Bank 200,000 831,404, 4,173,500 NatStateBk of Troy 250,000 4293,090 2.190.304 100 200 210 
Germania Bank .-. 200,000 944,601 6,090,800 People’s Ban! } 50,000 ¢76,.340 =¢e661,136 100 190 200 
Greenwich Bank... 500,000 698.600 6.255.600 Union Nat Bank 300,000 108,417) 1,421,341) 50) 113 (115 
Hamilton Bank k200,000 243,300 5,679,000 United Nat Bank 240,000 a399,962 : 100 310 aid 
Hanover Nat Bank. 3,000,000 8,389,798 61,430,100 Security Trust Co_- 200,000 = s201,069 100 220 225 
Impor & Trad Nat.) 1,500 000 7.130.689 21.073.000 Troy Trust Co 200,000 = s183,.019 100 210 (225 — 
* Sale price. 5 Cap and surnp to be increased, d Capital paid in; authorized amount is larger. h Book value. k Capital to be in- 
creased. 2 Ex-div. ! Figures are of date Nov. 12 1906 e To consolidate. eNov.14. a@ Jan. 261907. yToconsolidate. nJune 18. 


rSept. 4. 



















































g These are figures issued before last call. 














v New stock. 








f Capital to be reduced, 





































s Jan. 1 ’07. 
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— Where Names are Printed in Italics Fuller Returns may be Found in the > Advertising C Columns 
- “NEW YOR K—(Concluded) OHIO—(Concluded). 
Ask, we, | Surplus é : Surplus | Gross 
pee | Capital. ie Profits. A. Par. Bid. | Ask | Capital. |& el Deposits. |Par | Bid. Ask, 
160° Utica— war YOR Re $ Per share. | ny B Per share. 
----- First metonel Bank; 1,000, pre 1,130, 092 3,800,146 60 135 (*142 | Dime Sav & Bkg Co 500, 000, 439 426 4, eco 502) SEAT. fe) era 
=2--- Oneida Nat Bank -| 600 ,000 is65, 684 1,527,781 100 205 (*22y | Euclid Av Trust Co.) ,000, Ze 3 i  cnedlane sudicviens 
215 Second Nat Bank - 300,000, 1260,764 1,073,507 100 -...-- *180 | Forest City S & Tr_| 0,000 38,199) 2,154,134) 100)----_- Jowace 
510 Utica City Nat Bk. | 1,000,000 289 186 2,198,088 50... .-- *65 a. Sav & Tr-| 1,000'000! 1,049 ‘014 12, by 752) 100j..... * 283 
=---- Citizens’ Trust Co__ 200,000! 126,712 1,564,015 100, 160 (170 Sh Bkg & Tr Co... 200,000) 78,726 3,014, rts 100 l <eeae 
315 Utica Tr & Dep Co- | 400,000, 412,237) 5,257,875, 100, 310 |340 Reserve Trust Go. 300,000, 31,204) 1,834 tex Leadlf =n 
bey oe ers & Btate Bkg & Tr Co 500,000’ 185,000, 3,374, nt 100, 134 [oees 
— | | o> 4 8 gf FF a ae a: Per 
175 City National Bank} 100,000 151,632 518,001) 100| --..- |---| Union Sav & L Go| e750;001| | 88°89) $6 z sadieaks baie 
260 Jefferson Co Nat Bk| 250'000, 7311,868| 1,689,231, 80 _---. -.--- Woodi’d AvS & Tr.) 250,000) 211,511) 3,416, = SP ccunddotons 
190 Nat Bk & LoanCo_-| 100,000 80,199 710,826) 100 200 |-....- | 
170 National Union Bk_| 200,000) 1107,329 807,629 80 150 |..... Colum bus— | Per |share. 
ivz7” bat tree a 100,000, /198,892, 789,725 100 a” ee Ames er, oo e--- 543,000 50, 130 (151 
o estchester Co—; er e apital City Bank. . | Bes cnet chasece 
+--+ Mt. Vernon—lst N.| 100,000 81,512 1,944,534, 100 200 |...-- | Citizens’ Savings Bk he ot 677| 100) 300 (850 
A a ernon Tr Co| 200,000, 254 469) 1,891,335 100 225 (250 city en a att are ee ive 4 
ew Rochelle— } | | olumbus Sav 0} 9 
200 Nat City Bank.-| _ 100,000) 78.656 1,842,690 _.._.' 100 j|_.--. Columbus S & Tr Co) 2,067,521 100 108 (*110 
210 N Rochelle Tr Co.| £100,000! 180,042 1,826,486 ____| 130 |____- Commercial N Bank 118,113, 100) 297 (3 
os-e0 Ossining—\ist Nat.) 100,000) 37,600 271,700) 100)....-.-. | 85 Deshler Nat Bank. 1,759,254; 100) 150 }{..... 
ns Pp peed Nat Bk-| 100, 000! 035 ,032 597,755 100 180 |..--- eesensen te eS ieee aoe iss 185 (195 
‘eeks. | i untington Na 402,624; 100 ......j..... 
eames. piWestch’t Co Nat. 100,000} 224,340 1.283.557, 100 150 |..--- Lincoln Sav Bk Co. 1 105.262 100 i457 igi 
tienes easantville— } | | arket Ex an A y 
182 Mt Pleasant Bk __| 25,000) €9,980| 327,481 _- 130 | poahen Nat Bk of Comm’ce 1, ,563, 100 140 (150 
275 Port Chester—ist N | 100,000) aa ase 646,259; 100} 145 |-..--- New First Nat Bk_- 4, 152) 100)....- * 230 
250 Mutual Trust Co_| 00 ,000} 765,234 1,583,139 100, 120 (130 North Side Sav Bk. 224,612) 100| 100 |..... 
165 Rye—Rye Nat ex. 50,000} $28,629 549,017, 100 110 |__--- Ohio National Bank 4,285,120 100 260 (270 
165 — While Pi —" , san eqns ewes ton wed mea Dino ae Bic: 3,514 oa 100 “120 }i2i-~ 
e ains— | n Nationa o " 
aaaem Cent Bk WestcCo 100,000} 124,230 e750,034 100 250 |_.... | WestSide DimeSBk 241,283 60|.....* i30 
175 County Trust Co.} 100,000! ¢65,529 61,406 1633 100} 200 |-..... Security Sav Bk -- 9 + ate *124 
280 First Nat Bank_.| 100,000) 850,452) "722'6 100} 200 |..... State S Bk & Tr Co. 840,571, 100 160 /|180 
amen Yonkers—\1st Nat __} 150,000) 877.729 1 vit 100 100 (120 Capitol Trust Co_ .- 872,931; 100) _..../125 
370 Westches'r Tr Oo.| 1000; 176,119) 2'867,406 100; 150 | ____- Ohio Trust Co._-.- 2,406,069 100, 190/200 
ses } | | Dayton— Per |share. 
ese ee Wg BOE eT | City National Bank 1,566,562) 100 275 {290 
‘cciaiine NORTH CAROLINA—Nat. dks last call Mar. 22: State inst. latest returns. | Dayton Nat Bank. 1,312,516, 100 158 /162 
ints oe — First Sav & B ‘ .166; 100 120 {125 
50 | || | Per \share. | Merchants’ Nat Bi. tso0'k3, 100; 14t lias 
| | . r 8’ a < | 
we gations? a iat Bank.| 100,001 141,006/ 1,065,638| 1001 200" (n"* Teutonia Mat Bank. Beo'sse| 1001 130 {136 
32° Yomm’l & Farm Bk} ¢100,000/ 109,419 737,237 100 175 |_-.-- Third Nat Bank... 1,585,385) 100 206 |215 
. F taleigh Bkg&Tr Co} 100,000; 6,572) 531,664 100 105 |___-- Winters Nat Bank 1'087'553 195 200 
— Caro! rolina Trust Co.-| 100,000 5,599 151,427, nae 100 Dayton Sav & Tr Co 3,381,006, 100 145 
35 Atlantic Nat Bank.) 125,000 220,889) 1,034,676 100) 240 | |250 pa ‘Sav Bk Co... 8,735} 110,167' 50] .....|.-..- 
7 Murchison Nat Bk-| ¢804,000 1221:229| 1,767,134 100 150 /160 Central Sav Bk Co. Ito Co | Sav 'Bk ne 
7 o Contine|ntal Tr & 
40 People’s Sav Bank.) 30,000 43,931 736,667; 25) 70 |..... Comm’! Sav Bk Co. 1,234,746, 100) ...../124 
50 Southern Nat Bk.-| 200,000; 116 549 988,609) 100, 150 |-..... Dime Sav Bank Co. 644.509) 50, gel 
60 AtlanticTr&Bkg Co 50,000 26,107 607,624 100 175 |----. Dollar S Bk & Tr 699 2,263 '808 100! 1 142 
30 Wilm Sav & Tr Co., 25,000, 131 '859| 1,412, 269) 60) 400 |..... East Side Bkg Co_. 43 '39  dekas 205 
oso 7 Home Sav Bank Col _ 900, 000 T30'624| 1:008'187 100) ie 153 
40 NORTH DAKOTA—Nai. bks. Jan, 26, State inst. latest returns. : Lucas Co SavBk Co 0) Merged 1 nto Contine|ntal Tr & |Sav |Bk |... 
7 | ss | ee 
45 Fargo— Per share. echanics’ Sav 9 137; 100) 135 j|...-- 
10 Commercial Bank. -| 50,000 5,057) 212,515) 100} 106 |..--.. Merch & Cl’k 8S Bk- 191 "724 1,370,218 100) 215 |..... 
5 Fargo National Bk_| _ 50,000 12,584! 288,103) 100 135 (140 Merchants’ Nat Bk 832,087| 2'223'878| 100) 205 |_.--- 
300 First National Bank! 200,000 70,781! 1,818,857; 100:....- * 210 NatBk of Commerce 500, 227,137, 2,887,254 100, 145 /|152 
55 Merchants’ Nat. Bk| 100,000 99,.740| 576,043|....| ..--- Sha Nat Bank of Toledo} 300,000 137 1007 2'196/309| 100! 146 |150 
: Northern Trust Co.| 100,000 31,129 336,936 100/_____- ain Northern Nat Bank}| 1,000,000) a+ '564) 2'418,290) 100) 145 |152 
io | Ohio SavBk &Tr Co "600, 000: 8,231| 4,345,716 100) 196 (205 
os } | f Second "4 —_ ary ‘000] 1,07 1,071,589 1,300,303 100 ” sen 
Secur’y 8 Bk &TrCo} 50,000} 48 428; 2,111,890 100) 131 |._.-. 
a OHIO—Nat. bks. last call Mar. 22: State institutions latest returns. ve tl ties bod rey s4| 308,979) 1,955 ,365 po 700% sudue 
ontinent ’1Tr&S | ( 476 1,19! 9 }4/....- 
a Cincinnati— Per share. | ono’ | A } 
) American Nat Bk..| ¢112,187, _51.689 1,281,640! 100 110 |....- Cages Save Seak..| SG AGe) late aes Oe Se le 
0 Atlas Nat Bank 400.000 575.416 3,501,229 100 326 (400 | commenial No on 
; las Na -=- 400.0 416 ‘commercial Nat Bk! 300,006 143,164! 1,153,860) 100! 120 [1 
Brighton Ger Bk Co, 200,600 | 190,546 1,749,555 100) 190 |--__. Dollar Sav & Tr Co.) 1,500,000} 350,000! 6:250,000) 100 2085 
10 Citizens’ Nat Bank_| 2,000,000) 2,092,840 6,229,716 100, 265 (270 ‘irst National R: 000. 1 io Is 
10 , ae e First National Bank! 1,000, 000; 1 ,003,647) 4,850,971 100) 210 /|230 
5 City Hall Bank----| 100,000, 78,260 1,263,844 100 240 |----- Mahoning Nat Bk 300,000! —"246:867| 1.056.053) 100 165 
5 Gosmop Bk & 8Co. 350,000 ae Sia 1 Lyd i: rrr <<Go Wick National Bk. 500-000/Absorbed \by Dollar Sav.) & Tr. \Co. 
»p < S Cc 2560, SS, 24,6 5 
* Fifth Nationat Bank 1,000,000 7,479 8, 49! 428 100 290 (295 ’ 
0 First N frreveee al Bank 5.000.000 1,813,829 17.270.658 100 260 /|266 OKLAHOMA TER.—Nat. bks. Nov. 12; State inst. latest returns 
-4 Fourth Nat Bank - ‘500; 000 834,952 2 3, 448, 724 100 310 |-...- eat yr 
F 397, 5 008,27 ace ee | { . 
) meg Neg Ry mg = = 007.494 5 278 ‘onl —. pees Guiteie Nat Bonk 100,00 | (ag.260 1,292,576) 100) 125 i188 
; t Be f , 84.000 188,94: 5 iuthrie Sav Bank 25 ,000) ,456) 2,65 p 
0 peastees Bat Pans. -| , eaasl aay ast] siaweay] tae aie 22, Logan County Bank) 25,000} 7/404 129/000, 100) 110 |120 
70 North Side Bank "£50,000 16.774 386,700 50 ae a ~ of Seeman yee 73.300 =. 000 ‘ 4 igs 
ile’s Bk & Sv ‘ 36 ‘ 682 ey Rae <lahoma State c 50, | 
a Prot Sav Bk & TCo| 1,000,000 ao7'ol! 2,935:189 10. 175 Oklahoma City— Per |share. 
Queen C’y SB&TCo 500,000 133/312, 1,185:576 100 120 |122 | American Nat Bank) 100,000 35,000 d1.250, 000 100) .-..-- |----- 
Gecond Nat Bank. . 00000 722.3864 4.199'119 100 280 |300 Comme reial Nat Bk! Consolida'ted with Sitate Nat Blank,|__- eases 
aes Security Sav Bank 100 000 37,040 929,487, 100 190 |____- nee vd ae Royo —_ Bg Bo +--+ 
al ioL & 794 545 3.582 UO eas eee spa kla City Na ank 0, 9, é ,302 aeepee ind inten 
= Third See bak / o P500'000 esi 242 5,168,258 100, 220 225 State National Bk 200,000} 50,989 2,083,837) 100) - ----- 
1re. Union § B & Tr Co 500,000, 2,102,364 16,147,360 100 800 (1000 | Western Nat Bank 100.000 40.000 di ,200.000 ~-4-- -- 
Unity Bkg&Sav Co a50,000 19,22 451,260 100 . See 
a Western GermanBk 250,000 930,084 9,124,092 100; 800 |....-. OREGON—Nat. banks Jan. 26; State institutions latest returns. 
0 Cent Tr & 8 Dep Co 500.000 409,864 6,218,734 100 250 (--... 
0 Cincinnati Trust Co 600,000 315,837) 4,672,674 100) 275 |290 { | 
0 Cle veland— . Per share Portland— | Per \share, 
2 Bk of Comm’ce N A} 2,000,000 1,444,682 11,612,370 100-..--- *225 | Bkrs& Lumb’m’sBk} 250,000) --. 105,299} 100}.....- *110 
i) Central Nat Bank_- 1,000,000 572.289! 6,402,928) 100)...... #190 | First National Bank 500,000) 1,112,786 13" . oF a ee Pach 
2 Cleveland Nat Bank 500,000 (100.254 2,226,687 100 ----. *120 | Ladd & Tilton Bank 250,000 Prijvate Bjank, 
) Clark Ave Sav Bank 50,000 5,395) 263,249)....)......] ... | Merchants’ Nat Bk 250,000] 214,524] 4,041,244]____]-.-.--]_2 8. 
a Cleve Sav & LCo__' 250.000 40,000! 700,000) 100'_-..._-|_.... Oregon Tr & Sav Bk 100,000 73,774) 1,730,078) wen | TS oaret 
) ColumbiaSav & LCo 100,000 52,736 CRE Giicccnndlmedan Security Sav&Tr Co} 500,000 S53 BFS) &.368,881) 100). ccccclccous 
ire. Equity Sav L Co- 200,000 25, — th 2 RPS LESIO row c —_ ~_ — poe pend as K oe . py rir 4 a ate angiienal-ele 
Farm & Mer BkgCo 50,000 38 55 50 hie ortland Trust Co 300, } fae aoe 
) First National Bank, 2,500,000 915,560 25,266,389'.... 195 (206 
' Germ-Am Say B CO a yo i sie 1, ‘800, ior = ------ *220 | PENNSYLVANIA—Nat. bks.(except Phil.) Jan. 26; State inst. latest ret’ne 
) Lincoln Sav & Bk 50,000 6,747 433,164) 100|------|----- , Me b 
) Lorain St Sav BkCo/} 100,000 45,780, 1,673,710; 6&0 -.....|..... Alleghen y— Per \share 
Market Nat Bank [Cones ed with St ate Banking & Trust |Co. Bk of Secured Savs-| 125, 95,000) 1,150,000) 507 105 {110 
wy City Bank} 0,000, 1352,520 1,240,195 100'--.--- lamaige First National Bank| 350, 136,894; 1,344,521 = me 4l 
0 at Commercial BkI 1,500 000) 1810,134| 4;448,555|....| --.-- jase German Nat Bank 00, 869,659; 3,514,618) 100}..._. : one 
re. Pearl St Sav & T Co} 200 000 227,381| 2,665,129; 60)....../..... Ohio Valley Bank -- 100, 30,083 480,861; 100; 140 j.._.. 
- People’s Sav Bk Co 200 ,000 147,180 Soo 'son| _ ae andi Second Nat Bank -- 300,000 825,58! 1,241 ,348) 100} 365 /|400 
: Bercd Me eG GR ag) Tere ame 16B on <----] SUMS ds Gr 10090] 1.68:00] afar sei] 189)."4° tap 
) nited av 5 22) 100)...... lowece ol Sav Fun T} 1,000, 046, 137,661) 100)...-. 
) Union National Bk_; 1 600,000 bee 259 11 rth "R62 ee \*184 | Manchester Savings| 
W Cleveland Bk 94,012 $,470| ‘274,224! §0|.--.--|....- Bank & Trust Co| 250, 58,000; 623,100; 50; 60 | 65.. 
i B’way Sav & Tr ‘000 291,469 4,266,469 100 --...- | Stans Provident Trust Co, 150,000 69,889; 924,810) 100j.__...|..... 
Citizens’Sav & 4,000,000 2,841,745 36,133,254, 100 .._.-.- 315 Real Est Sav&TrCo) ¢€350 ,000 102,000; 1,150, | 100} 125 }..... 
j Cleveland Trust Co_| 2,500,000 2 ‘B54, 419, 23,357,471| 100)--_--- |*280 Work S Bk & Tr Co} 100,000} 550,496) 2, 974,371) 50; 375 400 
in- sate 
is. *Sale price. h Book a a Capital and surplus to be increased, e¢ Capital stock paid in. authorized amount is larger k Capital to be 
i d, A Ley Ex-dividend New stock @ These issued befere last | call ld 26 ‘07. 
nerease p Amoun z Ex end. y New are ‘ere genera’ . an, 
eSept 4. n Nov. 12. o May 16. eNov.14 fToconsolidate. s Mar. 22 1907. r Jan 1 1907. 
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PENNSYLVANIA—Continued. PENNSYLVANIA—Continued. 
’ Surplus Gross ‘ Surplus Gross 
Capital. & Profits. Deposits. Par. Bid. | Ask. Capital. & Profits. Deposite. Par. Bid. Ask, 

Allentown— z z $ Per share. Philadel.—Con. 3 3 z Per share 
Allentown Nat Bk. 1,000,000/ 790,664 2,443,100 40 -....)..... Pelham Trust Co_. 150,000 ¢41 ,030 268,387 100 _.... * 125 
Merchants’ Nat Bk. 200,000/ 102,355) 1,233,653 100) -....)...-- Penn Co for Insur 
Second Nat Bank 300,000 ¢391,912 1,473,933 100 .....)..... on Lives & Gr An {2,000,000 3,660,760 17,580,119 100 _.._. * 545 
Citizens’ Dep&Tr Co 125,000 11,567 Dn GOL dcsndlecane Penn W’h’g&SD Co 441,100 598,280 398 '876 ee * 75 
Leh Val T&S DCo_ @125,000 202,480; 1,607,545 650) ~....|--... People’s Trust Co 750,900 Began bus iness Feb 41907 -..-_* 55 

Altoona— Per share,| Phil Mort & Tr Co.' 500,000 74,811 61928) 100)... <ccleccoe 
First National Bank 150,000, 330,896 1,678,303 100) 350 360 Phil Tr SD&In Co. 1,000,000 3,497,324 7,537,005 100 _._..* 500 
Second Nat Bank 100,000, 796,772 640,539 100 165 (170 Provident Life & Tr'f 1,000,000 4,482,805 8,825,757 100... * 795 
Union Bank 125,000 63,684 238,759 100 160 (175 Real Est. Tr. Co... 71,500,000 4,052,960 3,517,100 100 ..__. * 88 
Altoona Trust Co 191,375 73,327 1,740,136 100 160 175 Real Est Ti in & Tr ¢1,000,000 707,460 4,064,680 100 -.... * 225 
Central Trust Co a240,500 60,500 1,003,000 100 185 (200 Republic Trust Co. 200,000 Began bus iness 1907, -... _--_- * 62% 
MountainCity TrCo 4163,197 34,824 130,000 _... 100 110 Rittenhouse Tr Co. 250,000 f 53,812 397,954, 50 ..... * 59 
Real Est Ti & Tr Co 125,000 34,388 214,946 100 125 135 Tacony Trust a . ¢€150,000 103,439 712,320 100 160 200 

Erie— Per share, | Tradesmen’s Tr Co_| ¢495,995 212/510 1,846,770 100 * 120 
First National Bank 150,000 429,503 2,548,142 100 300 |_._.- Trust Co of N A... {1,000,000 306.978 3,222,290 
Marine Nat Bank _- 150,000 377,869 1,450,047, 100 225 = __-..- Union Trust Co.... 500,000 105,029 2,066,403 
Second Nat Bank -- 300,000 175,192 1,821,682 100/.._..*,120 United Sec LI & T_|¢1,000,000 680,657 1,434,757 
Erie Trust Co 200,000 155,000 2,145,000 100 150 |_..-- Wayne Junct Tr Co 160,000 40,625 171,121 
Secur’y Sav & Tr Co 200,000 148,106 1,245,378 100 160 (|__-_. West End Trust Co ¢1,000,000 1,088,882) 4,058,834 

Harrisburg— Per share. | West PhilaT&TrCo 500,000) 295,786 2,918,723 
Commercial Bank 100,000 55,100 280,000 50)....-- 65 Pittsburgh— 
Dauphin Dep Tr Co 300,000 309,786 3,181,327, 100 ..__.. 200 Allegheny Nat Bk. 500,000 789,265 2,800,034 
East End Bank ¥ a50,000 27 500 380,000 50 --_._-- 75 Allegheny Val Bk_- 50,000 34,899 "487 981 
First National Bank 100,000 e 485,000 1,250,000 100 425 450 American Nat Bank 400,000 247,246 743,498 
Harrisburg Nat Bk 300,000e 340,425 1, 350, 000 25 58 60 Anchor Sav Bank. - 68 450 eth 1,190, ‘069 
Mechanics’ Bank -. 100,000 157,000 1,350,000 Pri/vate Bank. Arsenal Bank..... 100,900 133,§ 5 
Merchants’ Nat Bk 100,000 e 113,500 774,037 100 225 (250 Bk of PittsburghNA, 2,400 000 2,797 97 1S 17,478, 50 
Central Gu Tr &8 D 125,000 110,014 551,714 25 50 60 City Deposit Bank. 200,000 bl 1,329 3,146,287 
Commonwealth Tr- 250,000 563,174 1,499,806 100, 225 (250 Columbia Nat Bank v600,000 8,767 ,669 
Harrisburg Tr Co_- 400,000 306,024 2,242,093 100 180 (200 Commercial Nat Bk g300,000 1'675,i71 
Security Trust Co.. 125,000 30,990 161,407; 25) 30 |-..... Cosmopolit Nat Bk J 643 ,486 
Union Trust Co... 250,000 52,000 200,000 100 .._...110 Diamond Nat Bank 600,000 5,299,065 

Lancasier— Per share, | Diamond Sav Bank 250, 948,712 
Conestoga Nat Bk 200,000/-Fn286,989, 1,292,823 100 270 (275 Duquesne Nat Bk_. ¥ 37,955 2,490,544 
First National Bank 210,000, n197,504 432,164 100 224 . | Exchange Nat Bk.. 1,200,000 826,321 2,410,392 
Fulton Nat Bank. 200;000; 151,896 858.385! 100! 200 (202 | Farmers’Dep N Bk. 6,000,000 2,505'317 25,060'994 
Lancaster Co N Bk 300,000| 310,631, 1,000,818, 50 134 (135 Farmers’ Dep S Bk_ 100,000 79/567 4,228,241 


Northern Nat Bank 125,000 54,427, 400,618 100 130 (132 Federal Nat Bank. 1,000,000 1,315,259 3,244,609 100 190 (195 
People’s Nat Bank 200,000 123,814 787,850 100 152 (155 Fifth Avenue Bank 100,000 69,382 699 ,22 50 80 

Farmers’ Trust Co 225,000 584,802) 1,750.414 50 252 (255 First N Bk of Birm 100,000 193,117 701,212 100 300 315 
Lancaster Trust Co 250,000 642,646 4, ‘096 ,678 100 380 (390 First Nat Bk, Pitts. 1,000,000 2,561 "BS 27'19,356 "029 100 595 610 
North Tr & Sav Co 128'000 57,000 766,000 50° 63 65 Fort Pitt Nat Bk.-| 1,000,000 1,102,637 3.309.726 100 180 225 








People’s Trust Co _- 125,000, 266,891 2,801,502 - 200 (205 Fourth Nat Bank... 4300,000 110,409 689,235 100 140 145 
Union Trust Co a150,000 81:789| '873'830 79 80 Freehold Bank....| v200,000 1,092,079) 1,184,605 100 ____../_____ 
Philadelphia— Deposits of banks date Mar 30 1907 Per |share, | German Nat Bank. 500,000 763,249 4,772,225 100 255 270 
Bank of Commerce 200,000 Rf 749 599,635 100!_... * 180 German 8 & DepBk 100,000 587,175 3,664.220 50 370  ....- 
Bank of No Amer_-| 1,000,000 268 ,652 8,787,000 100 .....* 279 Germania Sav Bank 150,000 600,210| 7,287,087; 100)....../..... 

Centennial Nat Bk 300,000 ato 687 3,580,000 100 .__-- * 220% | Hazlewood Bank_- 50,000 5,329 103,736. 50 650 55 
Central Nat Bk _- 750,000) 2 364 10, 3 ) | * 360 Homew’d Peop’s Bk 50,000 13,722; 396,812) 60)....../..... 
Consolidation N Bk 300,000 216,482) 1,321, ‘000 fee pS” Iron & GlassDolSav 172,700 345,709 1,831,545 100 225 290 
Corn Exch Nat Bk -- 500,000 1,164,464 15° 1594,000, 50 160 |165 Keystone Nat Bank 500,000 916,426 4,306,550 100 840 3650 
Eighth Nat Bank 275,000 832,459 2'589 000 100 315 320 Liberty Nat Bank. 200,000 128,974 993,309 100 165  _.... 
Far & Mech Nat Bk 2,000,000 1,229,178/12,387,000 100/..-.- * 145 Liberty Sav Bank_- 100,000 7.5607| 680,632) 100)....../..... 
First National Bank 1,000,000 870,814 9,931,000 100 .-._- * 255 Lincoln Nat Bank. 600,000 865,527 3,345,980 100 235 _____ 
Fourth St Nat Bank 3,000,000 5,597,320 34,546,000 100 ....* 309 Manufacturers’ Bk. pay ood 167,570 648,987 50 159  _.... 
Franklin Nat Bank.| 1,000,000) 2,175,904,22,665,000 100 ____- * 290 Marine Nat Bank-_- 119,422 1,099,449 100 135 1650 
Girard Nat Bank 2,000,000 3,503,874 27,196.000 100)....- * 255 Mellon National Bk h4 boo: ‘000 1,845,252 31,347,682 100).._...)___.- 
Kensington Nat Bk 250,000, 274,242 1,238,000| 50)..... * 86 Metropolitan N Bk. 400,000 '373,349, °'885:975 100 ____.* 176 
Manayunk Nat Bk #200 ,000 346,627 / 1,865,324 100)____- * 250 Monongah’le N B 1,000,000 1,797,192 4,945,907 100 295 300 
Manufact’rs’ N Bk 500,000 364,149) 2,010,000 100 ...-- *114 Mortgage Bt Bkg ? 807,800 75,704 482,034 100_____./___.. 
Market St Nat Bank) 1,000,000; 932,478 6,516,000 100 ..... * 160 West Pa. 500,000 532,047 2,567,318 100 195 220 
Merchants’ Nat Bk 600,000 828,347 14,264,000 100 ..... * 155% | Park Bank.-....--- 50,000 13,760!  279,064)...-/......|..... 
NatBk of Germ’nt’n 200,000 639,557 12,381,844 50 ..... *170 Pennsylv’a N Bk... 200,000 175,364 1,097,697 100 170 190 
Nat Bk of No Lib... .500,000| 885,684) 3,760,000 100 --... * 248 Penn Sav Bank....| 100,000 40,755 396,070 50-.....).. cant 
Nat Deposit Bank 1200,000, 200.000 686,803 100 __.._* 190 People’s Nat Bank - k1,000,000' 1,699,960 13,163,905 100 _-_.22)_L22_ 
Nat Security Bank. 250,000 661,760 2,754,000 100 --.--. * 295 People’s Sav Bank. 1,000,000 1,279,764 10,365,699 100 _____./._2__ 
Ninth National Bk. 300,000 622,434 2,580,000 100 -...-- *210 | Pittsb Bk for Sav_. 75,000 "687,720 15,400,280 100 800 __._- 
Northern Nat Bank 200,000 185,187 1,491,000 100 ____- * 150 Second Nat Bank. 1,800,000 2,199,362 11,979,039 100 _...__/_- = 
Northwest Nat Bk. 200,000, 516,572 2,698;000 100 Third National Bk_ 500,000 = 248,482 1,033,332 100 --_ ~~~ 155 
Penn National Bk. 500,000 1,125,853 4,754,000 35 Trad’s & Mech’s Bk 100,000 127,056 740,844) SO .... /|..... 
Philadelphia Nat Be 1,500°000 3/152,580 30.34: UnionNat Bank... 600,000 5,197,284 5,988,377. 1001200 1375 

uaker City Nat Bk’ 500,000 433,901 yun Savings Bk.|A1,000,000) 291,633 5,972,611 100__.__.)_____ 

ge Ave Bank... 150,000 71,324 1, ea US Na: Bank----. 500,000 214'762 '712'343 100 143” 185 
Second Nat Bank. 280,000 447,642 1 2,205,374 Washington Nat Bk! 200,000 158,619 1,605,751 100) ____. 200 
Sixth Nat Bank.--. 150,000 250,187) 1,402 West Sav&Dep Bk- 250,000 302,904 1,155,339 50 120 |125 
Southwark Nat Bk. 250,000 152,827 Bankers’ Trust Co- 127,350 “Oot tiled maet 100 70 100 
Southwestern N Bk 200,000 142,186 Central Trust Co--- 125,000 41,712; 475,726) 650) ...... =n 
Tenth Nat Bank... 200,000 103,994 Colonial Trust Co _- ‘. 000,000 6,208,297 11,370,460 100 ____. * 305 
Textile Nat Bank..| 200,000 74,339 Commonw’lth TrCo 1,500,000 1 376,827 2,806,865 100 _____. 185 
Third Nat Bank... 600,000 841,424 Continental Tr Co -- 419,500 96,567, 268,708) 100)_...../..._. 
Tradesmen’s N Bk. 500,000 760,814 East End 8 & Tr Co 250,000 108,279 851,414 100)____- * 125 
Union Nat Bank... 500,000 749,467 Equitable Trust Co 750,000 287 ,800 -----| 100' 145 (158 
Western Nat Bank. 400,000 157,399 Fidel Title & Tr Co. 2,000,000 4,897,875 9,671,533 100 §23 530 
Aldine Trust Co... @145,700 87,420 Franklin Savy & Tr. @192,405 40,029, 292,044) 50)....../__... 
American Trust Co. ¢200,000| cf0,960) 611,654 5§0)..... * 30 German Tr Co____- 161,600 06,840} 157,204 25)._..../__... 

nt Sav Co. {750,000 398,047 2,746,706 50..... * 80 Guar Title & TrCo_' 1,000,000 907,136 3,268,494 100 165 (178 
Chelten Trust Co _- 200,000 ¢100,000 ¢ 182,643 a ee Guardian Trust Co 185,175; 133,550, 140,292) 25_._...|_____ 
Colonial Trust Co._ ¢250,000 284,342 906,441 50 --... * 101 Hazlew’d 8 & Tr Co ey 400 80,799, 476,315 100 __._.|____. 
Columbia Ave TrCo ¢400,000 263,277 2,199 $38 elite * 120 Hill Top Sav&TrCo 50,000 28,146 574.746 50° 71 |___.. 
Commercial Tr Co. ¢1,000;000 1,994/244 6;976.230 100 ......\_---- Internat Sav & Tr. 235/130 21,897 iF li- | eeee peom 
Com’w’th Ti Ins&Tr ~ eee. 000 1,237,697 5,637,269 100 __... * 300 Iron City Tr Co. 2,000,000 753,017 2,140,380 100 1:0 112 
Cont Title & Tr Co 00 000 211,826 3, aan Manan * 55 Land Trust Co_- "482, 100 112,130 302,385; 100) _.... 110 
Empire Title &T re ‘Oo O80, 000 15,240 Me | Bilcccnc * 25 Mercantile Trust Co @701 "900 215,625 704,472 100 125 1130 
Equitable Trust Co 1,000,000 305,106) 4 112,391 = *112%| Merch Sav & TrCo 500,000 129'830 442'590 50 50 63 
Excelsior Tr &S Fd [210.000 ai cie 781, 158; $0)..... * 3514 | MetropSav & TrCo —- 125,000 12,989, 232,079)-..-)_._._- 
Federal Trust Co _- 125,020 551 66,124 100 ..... */125 Metropolitan Tr Co 125,000 07 205 17 eRe e, 3 
Fidelity Trust Co_.c 2,000,000 8, 3" 764 27 ,003,200 100 ._._..* 80346 | Mt Wash S & Tr Co 125,000 

North Amer Sav Co Absorbed 


sr ~ 5 Co, Ist Pf. fl. 707,100 } { 
ae 1,786,100 {1,680,120 2,157,378 
Franktord Real Est. 


Tr & Safe Dep Co ¢125,000 136,827 1,831,715 
Franklin Tr Co.... {200,000 56,239 485,869 


Oakland Sav &Tr Co 200,000 
People’s Trust Co-_. 250,000 7 778 Sas 

Pittsburgh Tr Co__| 2,000,000 4,206 oO 11,114,065 100 398 |4007 
Real Estate Tr Co__| 2,000,000 2,100, oy 3,308,049 100 ._... 





Ger-Amer T&Tr Co ¢500,000 207,275 1,987,972 Safe Dep & Tr Co__| 3,000,000, 7 68 9,2 100) ......|363 
Germantown TrCo. ¢600,000 one 208 3,704,528 South Hills Tr Co _- 125,000 5, 376 321,249 100 ______ 
Gir’d Av Tit&Tr Co {200,000 118,244, '403,172 South Side Tr Co- 300,000 43'100 560,721| 100|_...__|_.... 
Girard Trust Co.... 2,500,000 c9,309,750 28,559 952 Treasury Trust Co.) 250,000 54,376 197,823 100 _____. os 
Guar Tr & S Dep Co 1,000,000 614,167 5,838,557 Union Trust Co____| 1,500,000 22,678,704 28,149,349 1002500 3000” 
Hamilton Trust Co. {400,000 136 ,607 1/228 ‘081 Washington Tr Co-_ 125,000 6,689 |. 5. oe eee 
Industr’l Tr T&Sav ¢499:250 615.524 4/171.715 West End SavB&Tr| 125,000 255,471 5,205,933 50 __~~~7|77~77 
Integrity Title Ins Reading— Per share. 
Tr & Safe Dep Co 500,000 650,267 3,639.035 Farmers’ Nat Bank 400,020 856,600 1,705,688 30 125 130 — 


Investm’t Co of Phil /2, pray 000 1,218,382 9,347,195 First National Bank 500,000 te 3 57 813,176 100 125 140 
¢ 5 














Kensington Tr Co. 150,000 e128 =: 207,995 Keystone Nat Bank 100,000 100 23, 
Land Title & TrCo. 2,000/000 c2 620.1 924 8,835,997 Nat Union Bank- 200,000 25; 140 |... 
Lincoln Sav & TrCo 132,000 ‘f13.651  ‘274:182 25 Neversink Bank. 50,000 55S 50 50 | §2— 
Manayunk Trust Co 250,000 i yao 1,201,536 25 Penn Nat Bank_- 100,000 9248 753 925,785 100. 320 

Merchants’ Tr Co.. [500,000 119,8 1,356,725 100 Reading Nat Bank 200,000 8286,8756 718,111 100 250 |_____ 
Mortgage Trust Co. [500,000 296, 200 153,606 10 Schuylkill Val Bk. 100,000 149,820 454,000 50 150 ____- 
Northern Trust Co. 500,000 967.710 6,95! 458 Second Nat Bank_-. 300,000 ee BL 674,858 100 245 |_____ 
No Phila Trust Co. ¢150,000 37,429 775,126 Berks Co Trust Co 250,000 127 567 920,934; 10| 17 |__... 
No Western Tr Co 150,000 7,449 607,490 Colonial Trust Co 250,000 184,617, 948.564 100 17% ____- 

*Sale price. a Capital paid in; authorized amount is large c. » Capital to be inc reased “¢ Figures are of date Dec. 31 1906, . 
Nov 26 1906. 1 Nov. 12 1906. y June 18 1906. n Jan. 261907. g All owned by Comm~wwealth Trust. h All owned yt elay, 26,1008. 


» All owned by Colonial Trust “2 Ex-dividend. ¢@ These are figures tssued before last general <" & All owned ‘by Safe Deposit & Trust. 
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LIV. APR., 1907, | BANKS AND T RU i COMPAN IES. 63 
‘Where , Names are Printed in Italics Fuller Returns may y be ‘Found in the Advertising Columns. 
_PENNSYLVANIA—Concluded. | TENNESSEE—Concluded. 
| 
Surplus Gross Surplus | Gross } 
Capital. & Profits. Deposits. Par. Bud, Ask. | Capital. & Profiis.! Deposits, Par. Bid. | Ask. 
Ask, a - beste adie 
oa Reading—Con. > $ s Per share.| Knoxville— 3 $ | Per : 
° Commercial Tr Co. 125,000 9,595 267,929 100 .__._._. 100 | City National Bank. 500,000 60,364 2,520,050 120 (125 
* 125 Pennsylvania Tr Co 250,000 438,960, 2,653,948 100 230 --..--. | East Tenn Nat Bk. 400,000 149,263 2,458,485 100 140 (150 
Reading Trust Co-- 500,000 292,350 794,878 100 180 -....| | Holston Nat Bank -| k200,000 65,297 1,044,939, 100 120 125 
545 | Knox Co Bk & Tr... c63 ,000 4,000 0, 100; 100 |..... 
‘ 75 Scranton— Per share, | Knoxville Bkg Co.. k50,000 21,706 501,645 100 110 115 
P 55 County SavBk, ..-_- 100,000 275,866) 2,698,499 100 550 600 | Mechanics’ Nat Bk- 200,000 =. 054 856,583 100 200 210 
leseon Dime p & Dis Bk 100,000 285,149 2 511,954, 50 220 277 | Merchants’ Bank-- 100,000 2,000 126,000; 100)......)--... 
500 First National Bank 1,000,000 11,454,421 10; 366,936 100 440 460 | Third Nat Bank_-- 200,000 v101,000 1,160,000 100) 1382 (137 
795 Keystone Bk_.--.. p50,000 19,026 417,742; 50 96 |--.... Union Bank -.....- p49 ,975 1, "000 160,000 50 :00 105 
88 Merch & Mech Bk _- 250,000 437/308 2,161,422 26; 90 |-...- Memphis— Per share. 
225 North Scranton Bk 50,000 26,807 456,198' 50 i02 115 | Bk of Com &Tr Co 1,500,000 676,479 6,116,443 100 250 255 
' 62% People’s Nat Bank., 500,000 145,098) 1,416,331) 100 _.._.. 190 | Cent Bk & TrCo...| 250,000 14,074 508,729 100 97 100 
59 Scranton Sav Bank 100,000 477,571 2,376,984 100 .._... 860 Chickasaw Bk &T Co 25 ,000 6.329 254,714 _. eses Mea es 
200 South Side Bank --- 60,000) 17,791 394,541) 50 95 |-...-- City Bank........ 100,000 9,609 275,534 100 97 
120 Third Nat Bank--- 200,000 (943,710 3,541,528 100 i ee | Continental Sav Bk 25 ,000 45,0°0 485,420 100 300 (__... 
136 Traders’ Nat Bank. 250,000 1285,806 1,944,718 100 270 -.-.-- | First National Bank 250,000 h79 A474 ‘oo 100 300 325 
41 West Side Bank --- 60,000 104,906 849,854) 50 140 |-..-- | Ger Sav Bk & Tr... 25,000 25. 411,846 100 400 (_.... 
125 Lack Tr & S DCo-- 250,000 296,600 1,520,436 100 280 -.-.-.- | Man Sav Bk & Tr.-| 100,000 9,499 2,483,705 100 500 -_.... 
125 | Memphis Sav Bank. 416,500 96,372 1,925,351, 100, 175 180 
135 Wilkes-Barre— Per |share. | Mercantile Bank. -- ,000 102,185 1,609,215 100, 220 (225 
9444 Anthracite Sav Bk- 200,000 490,720 1,968,294) 50 200 205 | No Memphis Sav Bk 50,000 26,139 678,505 100 200 (210 
share First National Bank 375,000 420,325 1,864,724) 100 200 -_-.--. People’s Sav Bk &T 50,000 17,997 351,212) 50 195 200 
123 Miners’ Savings Bk 150,000 888,410 2,663,171 50) 305 ws Security Bank-_---- 50,000 27,390 lif a eee 
wesee People’s Bank - - - -- 250,000, 507,500) 2,020;000 100 375 380 State Nat Bank.--| 250,000 147.375 3,287,569 100 230 = _-..- 
165 Second Nat Bank-. 500,000, 828,205 3,895,222 100 390 400 State Savings Bank 50,000 60, 812,053) 100, 240 (245 
290 B Dep&Sav Bk. 150,000 374,540, 2,515,277, 50 165 185 eUnion & as ’s Bk 
aabee Wyoming Nat Bk_- 150,000 596,521! 2,428,965 50, 325 ater & Trust ess ,000 363,020 4,778,989, 100 175 (180 
155 Luzerne Co Tr Co_- 150,000 175,000 675,000 100 220 230 Bankers’ Trust Co. 518,400 30,545 692,724; 100, 100 |___.. 
$ée00 Wyoming Val Tr Co 247,000 356,836 1,500,642, 50 140 150 Com Tr & Sav Bk_| 5, 16,000) 1,010,704) 100 170 (175 
Se ee Trades Un Sav Bk | 
escee Williamsport— Per share _... Saeeee €25 ,000 ats entity eee a 
100 First National Bank 300,000 313,982, 1,362,386 100 175 180 Nashville— | Per \share 
380 Lycoming Nat Bk- 100;000 :34,887\ '473,884, 100 210 |._... | American Nat Bank) 1,000,000 439,419) 4,762,119) 100| 140 14! 
i est Branch N Bk. 200,000 523,236 2,022.372 100 300 310 City Savings Bank. 106,000 26,834 404,426 100, 120 +130 
280 Williamsp’t N Bk_- 100,000 10+ OnD 545,079, 100 150 (-...-. First Sav Bk Tro poo yoed bay 22 +E te 100 rs Fed 
82 usq Tr & S Dep Co 300,000 117, 1,478,262; 50) 56 /|..-... rst Sav ’ ’ 069) ...-. 
175 ome » : rth Nui Bank... 600,000 620,595 4,949,656 100 240 (250 
beans York— | Per share. Union Bk & TrCo.| 200,000 133,576 1,541,526 100 165 (175 
195 City Bank _.....-.- 100,000 . 915.009} 50).....- 00 Nashville Trust Co_| 350,000 75,000 903,467 100| 128 (135 
85 Drov & M Nat Bk..- ,000 57,990 727,696) 100)....-- *180 | State Trust Co_--- 100,000 30,510 72.349 100 +88 95 
ES Farmers’ Nat Bark 200,000 ae ¢ ret ia “saa°" HA 
First National Bank 500,000) 69 ,37 2 172,985 2 . ; 
125 Western Nat Bank.| 225,000! 100:000 745.000 100| 140 145 | TEXAS—Nat. banks Jan. 12; State inet. latest returns. a fe 
45 York Co Nat Bank. 300,000 334,195 1,121,386 20 46 4614 Austin— | Per \share 
see York National Bk- 500,000 335,947 1,036,872 25; 651 5144 | American Nat Bank| 200,000 213,516; 1,783,953; 100)......|..... 
70 Guardian Trust Co- 250,000 38.907 307,656 25 27 28 Austin Nat Bank... 150,000 319,024; 2,727,011) 100)....../..... 
Seon Secur Title & Tr Co 250,000 92,32 921,197, 50 75 76 State Nat Bank--- 100, 65,008 824,393; 100)......|..... 
ss-- York Trust Co--_--- 250,000 82,536 599,955 50 80 814 | Capital Bk & TrCo, 100,000 1,200) 200,000...) .. ne 
55 | Beaumont— | Per share. 
ia |ameieennas Bank! $08080) 400708) eg0tee! 9Q)---oeoonn 
: ND—Nat. bks. last call Mar. 22; State inst. latest returns First National Bank} J 50) 1,403,379 
50 Rees 888.4 | Gulf National Bank 150,000, 110,527) 1,291,745 
oa Park Bank & TrCo. ¢100,000 11/964 ‘478, 792 
ee Ne por Nat Bk.| 200,000 76,621, 402,629 50\ 46” |68 "| 4 Dallas— 
ete Aquidneck Nat 76, 2,629; 50 6 Am Exch Nat Bank! 60,944/h108222 
mete Nat Exchange Bk--| 100,000 81,014 335,749 50 80 (----- City oo net 1, 000.000) nga, ose ones ai¢ 
50 New Eng Com’! Bk 75,000 9,833 47,120 50; 50, -.--- Com’1 Bk & TrCo_-; 150,000 5,785, 183,945 
“Ae Newport Nat Bank 120,000 80,466 250,400 60 112%4)----- First State Bank... 100,000 7,:199| 457,485 
75 Union Nat Bank - _- 155,250 47,856 86 90 95 - | Gaston Nat Bank.-| 250,000 h55,586/h4,186, "924 
00 Newport Trest Co., 300,000) 157,876, 1,512,881 100 1” ‘dare, | Nat Bk of Comm’ce 150,000, h94,719/h1 ‘380,491 
— awtucket— n isa bb er share. | Trust Co of Dallas. 200,000 17 818,520 
Slater TrustCo -...| 500,000 755,224 6,510,554 100 265 -----| Union Bk & Tr 300,000 10°Rey| ‘818,520 
rovidence— er |share 
io” Atreiitence nk. 225,000, 141,908 1,950,480 50 go” 2”: | Western Bk & Tro} 600,000 55, 839) einen 
re Blackstone Can Nat} 500,000} 290,311 748,449, 25) 85 |....- Fort Worth— 
a Fourth Nat Bank_- 500,000 194,132 436,200 100 114 --- | American Nat Bank 150,000! 76,587| 1 ,110, al 
seas High Street Bank -_. 120,000 96,000 603,000 50 100 |....- Farm&MechNat Bk} 250,000) 154,864| 2 °361,329 
6 ae Mechanics’ Nat Bk- 500,000 198,674 1,860,828 50 650 ---- | First Nat B Bank ___. ‘000 239°507| 3:868/331 
ee nis’ Nat Bk. 1,000,000 710,080 4,510,886, 50) 80 |____- Fort Worth Nat Bk.| 300/000 609'659| 4.675.447 
5 Nat Bank of Com’ce 850,000! — 686,620 2,237,268 50 - saves State one Bank...| 200000 281,553| 1,507,661 
oes: Nat Bkof NoAmer 500,000) In a ary liquida tion.!_ a Stockyards Nat Bk.| 100,000 21,457) 1,089,989 
75 Nat Exchange Bk--| 500,000 876,8 1,522,308 50 150 ---- | Traders’ Nat Bank.| 125,000 104,704 540,80 
Real Old National Bank. 500,000 oy voluntary liqui dation Western Nat Bank-| 400/000! 75,260! 1,680,035 
5 Phenix Nat Bank _- 450,000 569,612; 1,006.912; 50 102 |_._-- Contin Bk & Tr Co_| 500,000 0 2, J 
10 Providence Nat Bk) 500,000 1726,724 1,094,434) 400| 890 ... | Hunter-Phelan Sav! | 
5 United Nat Bank_. 500,000 683,284 3,436,891 100 201 210 Bank & TrCo...| 100,000) 19, 500 385,000 
10 Westminster Bank. 200,000 90,000 800,000 50 60 -.-.-.- Gal veston— 
ae Industrial Trust Co. 3,000,000 4,915,254 43,522,243 100 275 400 First National Bank) 300,000 2,180) 1,065,215 
5 Manufacturers TrCo Consolid ated with Union Tr. Co. |-..-.. .-..- Galveston Nat Bk 125,000 nis TT| 2'621:591 
5 New England Tr Co 140,000 35,225 374,060 100 -...-- --... Merchants’ Nat.B’k) 100,000 In liquidation, | 
1 RI Hospital TrCo_. 1,000,000 1,804,456 28,499,926 1000 --.... .-..-. Texas Bk & Tr Co... 200,000 7 ,000, 
5 — Lee Sh le 500,000 001,205 28,721,489 100 on shire. | Houston— | 
oonsocket— er share. | Amer Bk & Tr Co 100, AC 832 
; Citizens’ Nat Bank. 100,000 156,300 191,800 100-.-._--. *107 | Commercial Nat Bk 300/000 A587 1004 5 384,206 
oe National Globe Bk. 100,000 Meg 191/330 | 35 First National Bank 500,000 337.362) 5.083.209 
aoe National Union Bk- 150,000 16,367 69,856 50 35 40 Houston Nat Bank. 100.000 57,785, 691,464 
8 Producers’ Nat Bk. 200,000 _/118,879 = 728,494 20 --.-..|--... Merchants’ Nat Bk_| 250,000 124,289 3,933,:37 
ma National City Penk 250,000 4,304 644,684 
soe Plant’s & Mech N ,000 86,224 1,375,676 
jam X ; So Texas Nat pny 500,000 279,042 2,694,915 
— SOUTH CAROLINA—Nat. bks last call Mar, 22; State inst. Mar. 19 ’07. | Union a & TrCo.| 600,000; 191,246) 3,122,549 
2 San Antonio— 
D a | Alamo Nat Bank 500,000 109.454) 1,624,559 
D Bisot Charl'n NBA 300,000! 356,440 2,113,964) 100 Bi. 350 City National Bank) 100,000) | 65,360) 794,479 
3 Carolina Savings Bk} 200,000} 167,359 1,691,589 100 175 200 | Frost National Bk_| 500,000) 160,840 48,276,512 
--= Charl Sav Instit’n 100:000| 981571 °970.963, 100 300 | Lockwood Nat Bk 100,000} __75,927| "825,806 
oer Colum Bkg & Tr Co 50.000| In hands of receiver |. eee ee Nat Bk of Comm’ce 300,000 Alli 656 h1,971,216; 100 150 |... _. 
; Commercial Sav Bk 50,000 5,924 194,552 100 ----2- 125 ~ | San Antonio NatBhk) 500,000 112,154) 2,292,489) 100) 175 | ..-.. 
Dime Savings Bk-- 30,000 35.132 874.578 100 Kae 205 bet “1 Tex Bk & Tr 00,000 vient addins 
wat n | 2 MOO! 200). occas 50 |. SO=- ene --e S, | Ae , ~| sewn 
— Exch ike & Tr Go. 50/000 22/684 $24" 501 10022222 115 Woods Nat Bk... 200; 000) 20,094) 1,101,887| 100) “iio, ah 
; : 7 ’ " 9 /aco— er |8 are. 
- First National Bank) 200-000) 361.201 1-250-202 100 300 5-- | Citizens’ Nat Bank.) 100,000 178.1161 1,100,087! 100) _.-- no 
Hibernia Tr &SBk 30,000 10,661 271,474 100 .....|106_ | First National Bank; 300,000) 189,747| 2,499,680, 100)______|____. 
> Miners’ & Merch Bk 100,000 16,625 335,381. 100 --___- 107 | Provident Nat Bk-| 300,000; = 119,757) 1,883,294) 100)-_-___|_._.. 
2 People’s Nat ee tyes 186.008 1, 957. 928 100 aS 160 Waco State Bank. 100,000! ~ Ci... 500,000! Prilvate Blank. 
t curity Savings 85 618,105 100 -....- 7 * ae Be 
10 | mee avian Bank 30,000 14,582 216,209 100 _.__.. 150 UTAH—Nat. banks Jan. 26; State institutions latest returns. 
oe So Car Loan & TrCo 100,000 820,882, 762,950 100 ----_- 125 Salt Lake City—| hes 
me. Commercis al Nat Bk| 200,000 tt 639) 3,188,158] 100/ 180 |185 
. we s ‘ Jeseret Nat Bank 500,000) h511,649) 3,393,043) 100) 297 |298 
TENNESSEE—Nat. banks Jan. 26; State inst. latest returns. Peeubes face Gauci 100° 000| 46'786| 2°117'267| 100| 619 1520 
McCornick & Co Bk) 250,000) —_ 40:898| 9'070'862| Pri vate Blank. 
a Chattanooga— | Pe ‘share. Nat Bk of Republic. 300 000|. 166,869; 5,290,132) 150 (155 
$e American Nat Bank 250, 000) 65,000 1,164,000 100)...-..- *125 | State Bank of Utah. 250,000, 107,384! 1,879,101; 100! 202 /|203 
Chattanooga SavBk °100,000) 133,350) 2/345,354 100/175 200 | UtahCom &SavBk) 160,000| 55;849| '6251442| 100 80.| 85 
is Citizens’Bk & Tr Co 250,000 74,219 1,813,984 100 100 105 Utah National Bk_| k100,000 7 ,377| 1,170,860! 100) 160 /|161 
rey First National Bank 500,000 168/372 6,088,490, 260) .c.ncnjocess Utah Sav & Tr Co 250,000 15,527 931,675, 100' 109 (110 
ae Hamilton Nat Bank 250,000 h38,218 1,577,050 100 12 125 Walker Bros., B’k’rs 250,000 114,968 3,212,649 100 215 (220 
oy Hamilton Tr & 8 Bk 100,000 58,005 1,058,484 100 175 200 Zion’s Sav Bk&TCo 200,000 35,471, 4,754,677 a 214 {215 
16 * Sale price. a Capital and surplus to be ipeseaned,, c Capital stock paid in, authorized amount is larger. k Capital to be incre ased 
t. Amount pas in. 2 Ex-dividend. y New stock. rmed by consolidation of Union & Planters Bk and = Pal Co. vw These are 
‘ feeue d before last call. / Figures date Jan. "26 1907. rSep 41906. h Mar. 22 1907. n Nov. 12’06. sDec, 20, 
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Where Names are Printed j in Italics Fuller Returns may be Found | in the Advertising Columns. 


VERMONT—Nat. banks last call Mar. 22; State institutions latest returns. | WISCONSIN—Nat. bks. last call Mar. 22; State inst. latest returns. 


} } | { 
} 











| Surplus Gross } 2 Surplus | Gross | dean 
Capital. |& Profit ., Deposits. Par. Bid. Ask. | Capital. & Profits., Deposiis. Par. Bid. | Ask. 
Barre— $ § 3 Per share. | La Crosse— $ | $ $ Per share. 
Barre 8 Bk & Tr Co. 50,000 18,039 1,274,364 100 125 |-..-- Batavian Nat Bank) 400,000, 132,040 3,166,880 100 ..... * 150 
Granite 5S Bk &T Co 975,000 26,194 1,070,163 100 ____..|..... | Exchange State Bk 25 ,000 5.027 200, 332 _ os *110 
Nat Bank of Barre 100,000 27,765 525,695 100 120 |_._.. | Nat Bk of La Crosse 250,000 280,414 a be 5,476 100 ...¢.* 250 
People’s Nat Bank. 100,000 8,273 225 904 100'....._'*95 Security Savings Bk 30,000 6,874 0/060 Di tcasaubicuws 
State Bk of LaCr’se 50,000 59 ‘064 987018 See See. lagece 
Barlingtun— Per share. Milwaukee— | Per share 
Howard Nat Bank 300,000' e:8: ,649 Oe ee BOG... ceckiccas irst National Bank 2,000,000 596,041 14 tt oy 100 185 (188 
Merchants’ Nat Bk 250,000' £134,000 k600,000 40 ~~ .... | German-Amer Bank 250,000 34,240) 2,813,181 100 140 (150 
Rurtington Trust Co} g50,000, 219,200) 1,204,782 100, _--- eS Germania Nat Bk_. 300,000 78,756 3, 108: 116 100 130 (150 
Marine Nat Bank-_- 500,000 430, 649 4,480,330 100 200 (210 
Mont pelier— | Per share, | Marshall & Isley Bk 500,000) 320,246) 7,133,262) 100 210 (215 
Capital 5 Bk & T Co 100,000 S9B76) 1,058,996) ....|......|..... | Mer & Manufac Bk a100.000 5,671 914,314 100 110 (115 
First National Bank 100,000 14,226 294,865 _- eee ae my Nat Bank of W_ 450,000; 128,635, 3,529,113) 50 110 (112 
Montpelier Nat Bk 150,000 159 686 380,352 _. _... | Nat Exchange Bk-_- 500,000) 532,829) 5,153,786 100 206 /210 
Monatp’r 8S Bk &TCo 50,000 96,88i' 2,684,621 . __. | See’nd Ward SavBk 200,000; sf 334/10,024,655' 250 300 325 
West Side Bank_-- 100,000) 31.791 1,382,431 100 250 (275 
Rutland — Per share, | Wisconsin Nat Bk.| 2,000,000| 1,156,819 15, '696,373, 100 222 |225 
Baxter Nat Bank 300,000 70,029 281,893 100 ._...* 105 Fidelity Trust Co_.-| 125,000) 15.480, '410,096 100 100 /|106 
Clement Nat Bank 100,000! 152,591 665.11: 100 ...._. 200 Milwaukee Trust Co! 300,000 83,892) 1,202,125 100 150 (160 
Killington Nat Bk 100,000 40.990 243,889 100)..--- *115 Wisconsin Trust Co} 500,000 121.724) 1.132.416 100 150 160 
Rutland Co Nat Bk. 300,000 130,464 358,292; 100/...-..- 130 : 
Rutland Trust Co_- 950,000 70,000 538,000 100 y.___- 150 | WYOMING—National banks Jan. 26. 
State Trust Co _.... g100,000 7,936 95,000; 100 y._.-- 90 | ‘4 veer so 
| Fine Notional Bk 100.000' 117,952 1,839,300 , : 
_ . instituti Tst Nationa --| 100.000} 117,062) 1,830,300) ..../....../..... 
VIRGINIA—WNat. banks Jan. 26; State institutions latest returns. St’k Growers’ N Bki 100,000 81 ‘502 1'589. "651 ae CERES ares 
Norfolk— | | Per |share. : = 
Bank of Norfolk ..| 100,000 20,667; 331,099 100 105 (115 
Citizens’ Bank -.--| 300,000, 305,360 2,460'911) 100 239/241 CUBA. 
arine Ban cont 110,000) 192,83 713,714, 100 295 00 
Mercantile Bank _- 50,000 7,395, 112/331; 100 103 |____- Returns ave of date Des. 31 1908 — 
Nat Bk of Comm’ce| @500,000; 388,607, 4,528,713) 100, 180 /|190 | | | 
Nor Bk for Sav& T1 100,000 179,843, 1,539,871) 100, 325 (340 Havana— | | Per \share. 
Norfolk Nat Bank__| 1,000,000} 566,089 4,180,407, 100 195 {200 Nat Bank of Cuba-| 5,000,000| 763,736/13,710,894 eee |€05 
Sea rd Bank_-__| 86,500) 7,275 199,472, 60 100 /|105 | } 
Trad & TruckersBk | 933,000) 10,232 209'343 50; 115 |120 = 
Atlantic Tr & D Co. 250,000) 47,440, 845,267| 100) 131 (133 CANADA 
Va Bk & Tr Co. 200 000 86,060) 712,181) 100, 125 {130 
Petersburg— oa } Per |share. Returns are all of date January 31 1907. 
Petrie g fete] 300008) gat G00» 1888S) OBE Nas oe 
‘eterb.Sav nsCo y | ,206 78! 20, 80 | 82 
The National Bank.| 100,000| 145.434, ‘617,964 100 230 |235 NEW BRUNSWICK. ist a 
Virginia Nat Bank_| 300,000) 57,496, 541,556) 100 115 (120 





Avpomattox TrCo.| g103,000) 14,800, 103,700, .._-) 225 (230 | Capital Reserve | | 
Paid in. | Fund. | Deposits. Par. Bid. | Ask. 








Richmond— | Per |share. | 
American Nat Bank! 400,000} d163 294) 3,076,016 100) 183 (135 | Prices are per cent, not per share. 
Bank of Com & Tr.| 200,000) 26,324  475,831|....| 100 | - | _ Fredericton— __| $ Pert cent 
Bank of Richmond.| 902,280) 470,357) 2.554.445) 100 130 132 | People’s Bk of N B_| 180,000 180,000 ee Saye 
Broad-Street Bank.| 200,000) 57.687 915,637/ 25) 31 | 33 | St. John— } 
Capitol Savings Bk. 50,000!) 13,357 409,506) 25 19 20 Bk of New Bruns_-| g707,200, 1,191,830 4,080,194) 100j...... lecece 
City Bk of Richm’d.| 400,000) 176 116) 1,391,422) 25 33 |35 | St. Stephen— | | | | 
First National Bank; 1,000,000! d696.907 5,664,592) 100 215 (221 St. Stephen’s Bank 200 ,000 47 500 419,845) 100)...-.-. a 
Merchants’ Nat Bk- 200,000! 833,720) 3,708,998) 100) 500 oak it | 
Nat Bk of Virginia_| 500,000| 1252,056 3,297,461' 100 141 (143 | 5 
Pianters’ Nat Bk__| 300,000'd1,031,486 4,828,212 100 400 |____- NOVA SCOTIA. 
Provident Sav Bk Absorbed by South. Interstate Bk waf-noes | j j 
Savings Bk of Rich } 160, 900 108,757 ul 1,328,909, 25, 49 | 50 | | 
nter-State . 90,000 1,00 135,000 ; 1105 | ! | 
; . ad o> , +f . |  Halifax— | _ Per| cent. 
State Bk of Virginia 500,000 316.613 2,642,655 100 167 168 5 OF E | 
Union Bk of Rich..| 219,750, 347,165) 1,530,743, 50 200 |202 | BK of Nova Scotia 93.00.00, 5. 39 0,000 h 31830208 on ee 
Virginia Trust Co__| g500,000, 138,851, 248,783 100, 90 | 95 are aS ema TaRIAY Aaa & ety wae tT- 
Union Bk of Halifax! 1,500,000) 1,143,753 h7,664,618 50) 154 (158 


W ASHINGTON—Nat. bks. Jan. 26; State inst. latest returns. - 














pesaitie Per \share. ONTARIO, 
ztler, Horton &Co. 200,000 817,855 9,362,589 100/508 4 r cam T 
First National Bank! — 150,000) 150,640 2,423,190) 100 7200 Bon of ie milton. g2,470,090| 2,470,090 23,144,284) 100 = lato” 
hn BE of Commerce) 1,000,000 552,691/10,512,239 100 _____- 260. —s| oo . 92,470,06 2,470,090 23, 2 ‘ooze 
eople’s Sav Bank _} 100,000 64,347 1 813,765 100/164 2 pa oe " .) ~ Q | 
Puget Sound NatBk| 300000 d408.082, 7872;125, 100 283 ter; eggs Eagtotecegs Miers es aeee ieee Semmes eee 
Scan-Amer Bank..} 500,000 443,002) 9,183,797) 100 7!88 |___ ae - { © 
Geattio Nat Bank’ 300'000 243710 5313 462 1007181 22. nage + Stews... g3,000,000 3,000,000 22,769,949, 100' __...|222 
Shuey & Co, HO 100,000 26,183 232,509 100 £126 - we 1, ~n 4a? 94.791 KOT O15 295 
State Bk of Seattle. 100,000 3,127, 939,820 1007103 |____- Rea is al Ona, to ted beel Caan abel Bataan! oe laze 
Washington Nat Bk 100,000 (Consolida te a with N at Bk of Com’ce) | Grown Bk of Can..| 951.480) .__- 2.946.786 100_......\_..-. 
Am SavBk & TrCo,, 200,000) 112,646) 2,715,926) 100 7156 Dominion Bank... 3,000,000 3,900,000 36.237.539 50 ___-- 240% 
Union Say & TrCo-| 100,000) 65,269 3.058. 352) 1007165 Home kk of Can__ g835,520' 175,000) 4,199,145 100 ______|-..2. 
iT DS Imperial Bk of Can_ 94,674,991 4,674,991 29,976,481, 100 219 |-___- 
ashington Tr Co 300 ,0¢ 248,289 3,514,728 100 7182 Metropolitan Bank. 1,000,000 1,000,000 4,904,785 100 192 |_...- 
Spokane Sovereign Bk of Can 98. 986,680 1,255,230 h 16818796 100 125 _ 
a gf 9 
Bxchanse Nat Bk_.| 750,000 148,800. 3,188,728, 100 ye cnet ea oe peed 
Fidelity Nat Bank 200,000; 77.476| 1,254,135) 100 Traders’ Bank- 94,333,116 1,900,000 22,197,648 100 13734 ----- 
: > oe ; 500,000 133,449 6,141,730 100 = Un.Emp.Bk.ofCan 9444,312 . 193,906 ans 
Traders’ Nat Bank a600.000 325,841 4,528,265 100 200 225 
Spokane &East TrCo 100,000 194,302 4,049,699 100 285 (300 ICE E / S1.AN 
Washington Tr Co 100,000 7,93 2 195,303, 100 110 125 eS a 
Tacoma Per | share. Charlottetown— | Per | cent. 
Nat Bk of Comm’ce 200,000 4257,426 3,893,210 100 175 200 Mer Bk of P E Isl’d 350,400'Absorbed by Can Bk of (Com §kg-.... 
Pacific Nat Bank 300 ,000 146,812 3,673,085 100 125 (150 
Fidelity Trust Co 300,000 128,494 3,258,616 100 130 (150 QUEBEC 
WEST VIRGiINIA—Nat. bks. Jan. 26; State inst. latest returns. ieetensi Per | cent 
Wheeling ae a oars RA ie Per oe Bank of Montreal__| 14,000 000 11,000,000 4127373 ,497 100! 246 #8248 ; 
Bank of Ohio Valley 175,000 125.284) 1.047,295' 70 --* 105 Bk of Br Nor Am_-} 4,866,666, 2,141.333/h 22505006) v 153/160 
Bank of W heeling - - 200,000, Consolida ted with N at Bk. of W.Va Banqued’Hochelagaj 2,000,000, 1,600,000)11,903.707 100, 149 |...-. 
Centre W heeling Sav 25 ,000 15,045 3 45,206 . = * 115 Mer Bank of Can__-_} 6,000,000 3,600,000 h 36739398 100  .___. 166 
City Bk of Wheeling 150,000 161 957 1,784 ,37 a. =e ae Molson’s Bank -_.-} 3,180,820 3,000,000 23,175,578 50 200 (205 
Commercia) Bank - - 100,000 102,784 503,000 100 «200 .-- | Provine’! Bk of Canjg1 004,212 150,000} 4,060,133) 25)......|..... 
» anne sont, +a g80 000 416,095 2,232,818 100)_._..* 450 Que bec— 
rmania Half-Dol- Banque _Nationale_; 1 653,525 600,000 8,644,903) 30 -...-. 131 
lar Savings Bank 50,000 49,914 839,745 100 --.-- * 140 Quebec Bank---_-_-!¢2,500,000, 1,150,000, 8,595,769 100, -..-- 136 
Nat Bank of W Va. 400,000 147,224 1,644,308 100 -..__.|..... | Union Bank of Can_| 3,000,000! 1,500,000 20,967,763 100 ___..|149 
pot yy Bk.. — a rye) 2,126,193 100 236 (|.....| St. Hyacinthe— el | 
eople’s Bank-- --- 100,006 4,45 518,433; 20)...... ...- | Ban de St Hyacin’ 329, 515! 7 031,631; 100)....../..... 
Quarter Sevings Bk 925,000 30,638 239,797 100 98 100 St. Johns— ° — " 
uth Side Bank. - - 25 ,000 66,283 736,788, 50 ...... 165 | Banque de St Jean_{ 316,166 10.000 ee een 
Dollar Sav & Tr Co_ 432,000 435,415| 3,177,444 100 215 (222 | Shorhooche— | * | 6 


Security Trust Co..| g300,000 194,061 811,976 100 207 208 East Townships Bk g2,945,400, 1,860,000 12,409,852) 50 160 165 





*Sale price. _v Par of this bank is £50. a Capital to be increased. ¢ To consolidate, h Including ” »0sits elsewhere than in Canada. 
y Nominal. g This is capital paid in; authorized amount islarger 6 Capital and surplus to be increased. ox-dividend. & These are figures 
‘ore last general call. / Figures date Nov. 12 06. d Mar. 22’07. mJune 18. rNew stock. fBook value, e Jan. 26 1907 














The AmericanTrust & Savings Bank 








CHICAGO, ILL. 
CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 


DEALERS IN HIGH-GRADE 


BONDS 
Municipal---Railroad---Corvoration 
SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 
Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 


for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 











GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 

















BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN RANCISCO 
OFFICERS: THE NORTHERN TRUST 

BYRON L. SMITH COMPANY DIRECTORS: 
F. L. EY, cn N.W. COR, LA SALLE BAN K —a 

ice- ° AND MONROE STS., A. C. BARTLETT 

N A. SMITH, ’ 

- eet sweat, WLLLIAM A, FULLER, 
onteammnaectnenias Capital, $1,500,000. ERNEST A. HAMILL, 
ROBERT “Assistant Onahler MARVIN HUGHITT 
G. J. MILLER, Surplus, $1,000,000. ' 


C. L. HUTCHINSON, 
MARTIN A. RYERSON, 





Secretary, Banking Department. 


a - Savings Department ALBERT A, SPRAGUE, 
H. H. ROCKWELL, Bond Department SOLOMON A, SMITH, 
EDWARD C. JARVIS, Trust Department BYRON L, SMITH, 


Auditor. The Northern Trust Safe Deposit Co. Vaults 


T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORE STOCE EXCHANGE, 








71 BROADWAY, - - NEW YORK. 











United States Government Bonds. 
INVESTMENT SECURITIES. GUARANTEED STOCKS. 





























J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 


PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 















































WARREN L. GREEN, PRESIDENT 

D. E WoopxHuLL, Vice-PRESIDENT 
JOSEPH FLEMING, VICE-PR' NT 
CHas.L, Lee, Tre* 

FRANK K. JOHNS™ -SRETARY 


AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1796 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


| i Executed in the finest and most artistic style from steel plates, with special safeguards to 


prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 





SAFETY COLORS * SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 
Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 


l | Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 





LIT 





| 


GENERAL LIBRA® 
UNIV. GF mic: 
APR 15 1997 





> The gptinaa 
ommeriat'} Vi ronicle 


INCLUDING 


Bank and Quotation Section (Moathly) State and City Section (SemAnnuaty) | 
| Railway and Industrial Section (Quarterly) Street Railway Section (™y..27°™) |i 


|, Entered according to Act of Congress in 1907, by Wu1iaM B, Dana Company, in Office of Librarian of Congress, Washington, D.C. | 
iH A weekly newspaper entered at Post Office. New York, as second-class matéer—WitliaM B. Bax ComPaxy, Publishers, 966 Pine St.,¥. ¥. 


NEW YORK, APRIL 13 1907. NO. 2181. | 














COMPRISING THREE SECTIONS AS FOLLOWS: 


Section I—COVER SECTION. 
Section II.--CHRONICLE SECTION. 


Section I]—STATE AND CITY SECTION. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, corner PEARL STREET, NEW YORK. 





